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Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.
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Note : (i) Answer all the questions,

(i) Chgose the most appropriate answer from the given four alternatives and
write the option code and the corresponding answer.
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DIRECTORATE OF GOVERNMENT EXAMINATIONS, CHENNAI - 6.
HIGHER SECONDRY FIRST YEAR EXAMINATION MARCH - 2019

NOTE:-

COMMERCE ANSWER KEY (NS)

1. Answer written only in BLACK or BLUE should be evaluated.

2. Choose the correct answer and write the option code.

3. If one of them (option or answer) is wrong, then award zero mark only.

TOTAL MARKS - 90

PART - A
20 x 1=20
1.| D | Visitto a Temple
2. | C | Sole Proprietorship
3. | B | Nominal Partner
4. | B | Shareholders
5. | D | Co-Operative Society
6.|D |SBI
7. | D | Special Commodity warehouses
8.|B |Air
9. | A | Joint Life Policy
10| C | E-Commerce
11| D | All of them
12| A | Interest
13| A | 2006
14/ D | Foreign Currency Convertible Bond.
15| A | Two
16| C | Small
17/ D | Three
18| A | Third Party
19/ D | Adirect Tax
20/ A [ 15" July 2017




PART-B
7x2=14

ANSWER ANY SEVEN QUESTION (Q.No.30 is Compulsory)

21 Nalangadi
Day Market was called as Nalangadi

22 There are two schools of Hindu Law
1. Dayabhaga 2x1 =2
2. Mitakshara

23 Foreign Banks :

Banks which have registered office in a
foreign country and branches in India are 2
called foreign banks.

24 | Define Contract

As per the Indian Contract Act 1872,
a “CONTRACT"is an agreement 2
enforceable by law.

25 Franchisee

The Individual who acquires the right to
operate the business or use the trademark
of the seller is known as the Franchisee

26 Write a small notes about Multinational Company(MNC s)

27 Some examples for Micro — enterprises :

. Clay pot making.

. Fruits and Vegetables vendors.

. Transport (three wheeler, tempos, autos)
Repair Shops

Cottage Industries.

. Small industries

. Handlooms, Handicraft works etc

No AWM=

28 | Speciality Stores
Speciality stores deal in a particular type
of Product under one Product line only.

29 Indent : Anindentis an order received from abroad
for export of goods

30 Horse
Mule
Donkey (Any Two
Camel (2x1=2)

Elephant
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PART - C

ANSWER ANY SEVEN QUESTIONS ( Q.No.40 is Compulsory) 7X3= 21

31

Extractive Industry
Extractive industries are concerned with drawing out
products from natural sources.

Genetic Industries
Genetic Industries remain engaged in breeding plants
and animals for their use in further reproduction.

32

Unlimited Liability

The creditors have the right to recover their dues
even from the personal property, in case the business
assets are not sufficient to pay their debts.

33

Crop Insurance
This policy is to provide financial support to farmers in
case of a crop failure due to drought or flood.

34

E-Commerce
Explain about impact of E-commerce on buyers

35

Explain any 6 Characteristics of Wholesaler

36

Explain Characteristics of SUPER MARKET

37

Distinquish between Bill of lading and Charter
Party

1. Meaning

2. Transferable

3. Loan

4. Crew

5. Lease (any three differentiate)

3 x1=3

38

Demand performance
1) Promise
2) Legal Representative
3) Third Party

39

The Five Heads of Income
1. Income from Salaries
2. Income from “House Property”
3. Income from “Profit and Gains “ of Business
(or) Profession
4. Income from “ Capital Gains*
5. Income from “ other sources”

40

Sole Trading Business
Disadvantages
1. Limited Capital
2. Limited Managerial SKill
3. Unlimited Liability
4. Lack of specialization
5. Hasty decisions (Any two)




PART -D

ANSWER ALL QUESTIONS 7X5=35
41.(a) Hindrances of Business
1.hindrances of person
2.hindrances of place
3.hindrances of time
5x1=5

4.hindrances of risk of deterioration in quality
5.hindrances of risk of loss

6.hindrances of knowledge

7.hindrances of exchange

8.hindrances of finance

9.hindrances of developing the exact product
10.hindrances of both selection and delivery at doorsteps.

( any five with explanation)

(OR)
41. (b)
A. Retained Earnings
Retained earnings refer to the process of retaining a part of D %2 o5
Net Profit year after year and reinvesting them in the a
business.
B. Lease Financing:
Lease fiinancing denotes procurement of assets
through lease.
42.(a) Partnership Deed
Name of the Firm.
Nature of the Proposed Business
Duration of the Partnership
Capital Contribution 5

Withdrawal from the firm.
Profit & Loss Sharing ratio
Interest on Capital

Rate of Interest on drawing
Loan from Partners
Account Keeping

Salary and Commission to partners
Retirement

Goodwill Valuation
Distribution of responsibility
Dissolution Procedure
Arbitration of Dispute




(OR)
Features of factoring

42 (b) Maintenance of book-debts
Credit coverage
Cash advances 5x1=5
Collection services
Advice to clients
(with explanation)
43 (a) Features of Departmental Stores
1. Large size
2. Wide choice 5x1=5
3. Departmentally organised
4. Facilities provided
5. Centralised Purchasing
(OR)
Differences between Balance of payments and Balance of
43.(b) Trade
Meaning
Nature of Transactions recorded
Capital Transactions
Structure 5
Net position
Indicator Economic status
Correcting Unfavourableness
(explanation)
44.(a) ANY 5 TYPES OF TRANSPORT with Explanation 5x1=5
(OR)
Contract on the Basis of Performance
44 .(b) . executed contract
. executory contract 5 Marks

1
2
3. unilatered contract
4. bilateral contract




45.(a)

45. (b)

Causes of Business Risks

1. Natural causes

2. HUman causes

3. Economic Causes

4. Other Causes

(OR)

Classify Social Responsibility

1. Economic responsibility

2. Legal responsibility

3. Ethical responsibility

4. Discretionary responsibility

(Explanation)

5 Marks

5 Marks

46. (a)

46. (b)

Distinguish between Internal and International Trade

Meaning

Participants in Business

Mobility of Factor of production

Nature of Consumers

Business system

Currency Used

Mode of Transport

Risk Exposure

. Scope of Market

0. Payment of Excise Duty
(OR)

S PCoONOOARWDN

Different types of Foreign Trade

1. Import Trade
2. Export Trade
3. Entrepot Trade
(with Explanation)

10 xV2=5

47. (a)

47. (b)

Classify the companies on the basis of incorporation

1. Chartered Companies

2. Statutory Companies

3. Association Not for Profit
(with Explanation)

(OR)

1. Bank Overdraft

2. Housing Loan
(with Explanation)

2 x2 V2=5
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