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PART -1II
sewtg@LUSeNwed / ACCOUNTANCY

(SO LHHID Lphidler euyl / Tamil & English Versions)

GBI : 3 wenfi | [ Qurgs wHUAUGTSET : 200
Time Allowed : 3 Hours ] [Maximum Marks : 200

SiMleyenraer : (1) smasg daméa@sd slurs LUHaurd o drergm oremLgem e
gfluTiggs CamarerayLb. sifsiudefle Gl mLden SADDE
samsraiuurearflb o Langwrss Osfelésseab.

(2) B SO@g sGUY @wWaa LIECL TWSEUSHED
<ig5Camy PasHEb LSS CouamBib. LL ks euaTeUShE
Quendled LiweTIBEHeLb.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

UGS - 31/ PART - A
GO : Semeanss elaméssErsEn el walldse . 30x1=30
Note : Answer-all the questions.

L GamglL @ mienser Hlyiys.
Fill in the blanks.

1. &l né deassu deweiser @iy Haws @oluGer
L&sESH0 Coremmib. '

Prepaid expenses are shown on the side of the balance sheet.
2. pse g eully sam&dledr Lmm emeussLliLpLD.
Interest on capital is debited in account.

[Q@ﬁlq&' / Turn over
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2

3132012 sieepw @muiumieflarulg. er@lyseT T 50,000 pa&THES 5%
Sig sty 1Sg g ¥

The Trial Balance as on 31.3.2012 shows drawings of ¥ 50,000. Interest on drawings
at the rate of 5% per annum is

RO oo oiflédes Gurerm CsmhmuwefléEd.
A statement of affairs resembles a

_ SEG, Qmuy sl (b Osreoswurs s alhUmaTenul
SiHlausHE 2 saudlmg).
Credit sales can be ascertained as the balancing figure in the \  account. .

gaQair® &P, Qstsdar oL@ wHiGer B85 Csulprerd
sSSP wen WD 6T HeP&SHLILIHID.

Under _ method, depreciation is calculated on the book value of the
asset each vear.

2O Sl Qsrsdar efpusar eflena T 1,10,000 efpLicner Qeiis Crrsse
<izen gL@® iy T 80,000. efllhndle HoLss @erubd T

Selling price of fixed asset ¥ 1,10,000. The book value of the asset at the time of
sale T 80,000. Profit on sale is T

ard Cuasieriunm QuroliuEE e sJ_g,Weernn@LB.
Bank overdraft is an example of liability.

Qurss flhuser I 2,00,000 & o arerGurg Qrrés elHueer T 65,000
gafl®, sLar eflpuesar T Sy

When total sale is ¥ 2,00,000, cash sales is I 65,000, then credit sales will be
s _

gurd wrg AsrLés Qouy T 1,250. sibwrgsded Qorss Qrrésts
Qumisdser T 4300 wHML Qwrss Asgissasdr T 3,750 aafld, Go wIg
Qesm_és QmUY ___ i@W.

The opening balance of cash in April is ¥ 1,250. Total receipts for the month are

T 4,300 and total payments amounted to ¥ 3,750. Opening balance of cash in
May will be



¥

3 frms

11. sarLrameowwla Bls wsdw ApliGuey uraouy ':":@oa;mw, -

Mutual and _ agency is the essence of a partnership. .

12. ufaypr QuigLieu gHs6flD Qaremieusl, | @emor@id.
" When an unrecorded liabilities is brought into books, it results in |

13. g Qergdlen LD;@DL; 2B afl&E0 Qurr@g], SIS _ @anonELo.

When the value of an asset increases, it results in

14. @ Hoiogdern, GO euuors Geuafluliiute psedled
Qupdm&s Goua(HLD. i st R
Minimum subscription that should be received by the company is - | %
of the issued capital. Sl '

15. @QJDLSIL;,Q'Q AL Liigsefan wnGeefllil@ eflene @,oa;mgllimuaﬁl_
Qm&Es CeuamhLb. |

Forfeited shares have to be reissued at a price __ than the face va_lﬁé.

Qer@EsriLiL werp deLsdd Bsab ghymLL L Qe
Coi0s(G55 GO HLe e eramyd G5z s '

Choose the most suitable answer from the given three alternatives and wrife th
code and the corresponding answer. .

16. @ndé srsdmuY @gw@gmg fhs

I. (=1) G’SIUJWUIWW& HETE(S mgﬁgji.b @@L‘JL} Hleneds GO -
(<) Qs 59@_‘5@ }
(8) Qaomu - BLL & a;awéaaﬁl.éo i

e option

Closing stock is shown in :
(a) Trading account and balance sheet
‘(b) Cash Account

(c) Profit and loss account

[Q@ﬂl—lé’é / Turn over
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17. 31.3.2015 Sisnepu §@ouTiiefdny LHLI® E'I_@mﬂ&ﬂz 2,06,000,

eumpr&sLer T 6,000 Gurssps Ceuam(HLb. Gogyth 5% leumif gBWISEL ¢

@8HADG @FssILL Couangw Agrans T L 26D

(<1) ¥ 10,500 ()T 10,300 (@) ¥ 10,000

The Trial Balance as on 31.3.2015 shows Sundry Debtors: 12,06,000. Write off

bad debts of Z 6,000, Provide 5% for bad and doubtful debts. The amount of

provision for bad and doubtful debts is : Lk
(c) Z 10,000

(a) ¥ 10,500 (b) ¥ 10,300

18. @pepLiLdley wen &b :
(=1) e dupry Qe Ludey e
(=) givedlwioren apenm
(@) ell@pepmen ojiqliLienLulerar wpenm
Single entry system is : .

(a) an incomplete double entry system
(b) accurate system
(c) a scientific method

2@ Qs o Mewwrerflsr Cloréss Cerdgssar I 5,00,000; SieimenL
Qumrgiiyser T 3,50,000; SjeubHenLil LS 2 GLD.

(1) T 8,50,000 (<21) T 2,10,000 (@) % 1,50,000

The total assets of a proprietor are ¥ 5,00,000. His liabilities ¥ 3,50,000. Then his
capital in the business is
(a) ¥ 8,50,000

19.

(b) ¥ 2,10,000 (¢ 1,50,000

Hlevers Qemseng efpLigme gHUGLD BLLLD Carammeus :
(1) Bened Qansgs saméHen LHMIL LIGSLD
(<) Plonavé ClFmdgis FemsSlen eure]l L&SLD

20.

(@) Gsiorand seméslen auralLl LU&sLD
Loss on sale of fixed asset appear on the :

(a) debit side of fixed asset account

(b) credit side of fixed asset account

(c) credit side of depreciation account



21.

22.

23.

24.
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&4 310,0.00 1:8@ c:%l,eﬁur(gés‘@ 109:6 Gophal (Fd ALY wanuid Cauioreard
BestulLred, s aparm parBsErsE BEs0ufD. Calireard
Qgrenguder GLOTGSLD

(=) X 2,710 (=) T 2,701 (@) T 2,107

Total amount of depreciation provided on the written dow
n val thod at the
rate of 10% p.a. on X 10,000 for first three years will be : alue method a

@ T2710 (b) T 2,701 (© %2107

@LDrr'é}g, edimuenesr T 3,40,000, EﬂGﬁ)L.(é_i’;(Q; Gmrr‘é,‘g, Qerutb T 1,40,000 6HM
Qunmefer 2ALES 6llena <Y GLD.
(=1) ¥ 4,80,000 (<=4) X 3,40,000 (@) T 2,00,000

Total sales is X 3,40,000 and the gross profit made is ¥ 1,40,000. The cost of goods
sold will be ;

(a) < 4,80,000 (b) < 3,40,000 () ¥ 2,00,000

Quss edlg =
(1) 100+ Quiss @aru eSdlsLb.

(=) Qués @eru aldsid

(@) 100-Quiss Qearu 85D
Operating ratio is equal to :

(a) 100+ Operating profit ratio
(b) Operating profit ratio

() 100-Operating profit ratio

Sienpsaat alnHog &G THSFESTLTGLD.
(1) Qurds Ceqisgaser
(=) e ClFSsO&ET
(@) Qrrésls QunigasaT
Sale of furniture is an example for :
(a) Cash payments
(b) Credit payments
(c) Cash receipts
[ mLys / Turn over
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25.

26.

27.

6
ﬁgﬁuugi; Gople, miirdlses Qsr®&EEILEL s fay
(1) w5 semrsfa
(<) priigs BRMEG DD (PSR S@THSD
(&) pLins sersde
Under fixed capital method commission payable to a partner

(a) in capital account

is recorded :

el i i
(b) ther in current account or capital account

(©)  in current account

HEW & Lrell Ceirdensule, Qurgssruys semdHd 2-arer @iy

LrODUUGH S :

(1) vewpw Qarull udie AfssSd LmPW gal_Lreflsefien s
& GUT &5 (&S 6IT

(=) uglw Georu éﬁlaﬂg@ﬁ@ Lenpu gL maflgeflan PBED HETEGSET

(@) ydw Qeruns uie) elHsEHL DAMMSEIH gl Lrefsaflan s
& TS (G5 6T '

On admission of a new partner balance of General Reserve Account should be

transferred to the capital account of :

(a)- Old partners in their old profit sharing ratio
(b) Old partners in their new profit sharing ratio
(c) All partners in their new profit sharing ratio

P - L G L — asemé;éh_uu@é]gj@.
(1) (paed CHSSD
(<) Jwrs adl&lgd

(@) g ods0
is calculated at the time of retirement of a partner.

(a) Capital ratio
(b) Sacrificing ratio
(c) Gaining ratio
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28. [fimiooreng LkIGSmeT

(=1) pawdlliy wHmD paanngdle Geuafluflembd

(1) &S, (peanolbd wHmID SemEpuiguid Geuefudleamb

(@) s wl G Ceuaflullemb

A company can issue shares :

(a) at par and at premium

(b) at par, at premium and at discount

(c) at par only

29. Qurgleurs HIMILEISET LIk G&amer sanenLiguile Qeuafludem.
(<=¢) 10% (=) 20% (@) 5%
Normally companies can issue shares at of discount.
() 10% ) 20% © 5%

30. Qeauefll@LriulL uBgselar aaraismsouds &mbBsoTs
Aamaliuksda QuTg waselLB®mEs QUPUULLTE® JiFmer
T <M PESELD.

(1) Genm UULD (=) L UL (@) les @ULID

When more number of applications are received than that are offered to the public,
it is called

(a) Under subscription (b) Full subscription (c) Over subscription

[ HmLiys / Turn over
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UGS - op/ PART - B e 0
Gy : (@) stemauGluanid LS aTEsEDEE aﬁ]ewL_uJaﬂa;g;mLo e 10x5=5
i) sGEHue Frips elammase @@Qmwmﬂm@m 50 ‘5“”“:5’@55@535@
WOISTOED eflenL waflésaib. _

Note : () Answer any ten questions.

(i) Answer to theory questions should not exceed 50 words ea.ch

31. GUNJTS HL_60T GTENDITE) GTesnen ?

What is bad debt ?

32. By SILIL| (LPEOD GTevmed Grevme ?

Whap is networth method ?

33. Gsuwraisfne eumrellossmrd SMms-
Define depreciation. '

34. s ellpLemen el LHl @gﬁlﬂq,-sucm;ré;_

Write notes on capital turnover ratio. -

35. Qursss QEaSEOEERHE 5 2 SMTEThESHT H(Hs.

- Give any five examples for cash payments.

36. Gr(pLiL] Grempmed Gremen ?

What is Drawings ?
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37. &9dlg Setey SigliLaL @EIEE0 erempTe raen ?

38.

39.

40.

What is prorata allotment ?

L ~<iy prenemy] Quumiieaniy. &immamm'mgﬁﬁu T 60,000
N5 B0 : dlmpsoa By 10% Geliwrand SasiuL. Gauar@®Ld.
@spsrar sf&s (b ufley wHmID wrHY LHeY SHs.
The Trial balance shows the value of furniture on 31.3.2

: el . : : .3.2004 as ¥ 60,000.
Adjustment : Furniture is to be depreciated at 10%. ' Pass a djusﬁnga; s
entry.

AHULL 5SEUMNE STETS.

Bud s T 1,63,800

S (HBD PSP T 42,300
er(piy T 25200
BLLLD T 12,600
Calculate the missing information.
Closing Capital T 1,63,800
Additional Capital T 42,300
Drawings ¥ 25,2200

Loss T 12,600

ﬁ@éa;é&m; Aauriusamerd QaTar(, CprCari® wepuilery Gguioman
elASID gan&s (Hs.

ﬁsméﬁ# Qersdlen L& allenev ¥ 50,000 i
arlogluL] | T 5,000
10 gy erHeEeT

LweneflliLé STeid
From the following particulars, find out the rate of
line method.

depreciation, under straight

Cost of Fixed asset Z 50,000
Residual value ¥ 5,000
10 years

Estimated life
[ Smuys / Turn over
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41.

42,

43.

44.

10

SemauBLd afleuyrgenens Garam® LD, 21600 #
samsS (DS, &

| ?
SLf QU Lsdr 2,00,000 .
ardlé sar 1,00,000 _

: | 11/
ETBMTER LIRE (nge) 1,25,000 R
S| &eT 25,000
Calculate Debt Equity ratio from the following informatior
4

Debentures 2,00,000
Loan from bank 1,00,000
Equity share capital 1,25,000
Reserves 25,000

SO, HLowr ereir SL_L_reflger wenpGuw 3:2 ereLd aﬁ]@gﬁﬁw@@)nuw

UATBE eubseri. oflwar eraTLeuany @erugdler z er

#LB&6F Coiggant. L Qarucs udlirey e aimréé]@
Amala and Kamala are the partners sharing profits in the ratio of 3. .

2 1th kL
admit Vimala for 5 share in profits of the business. Calculate new.

ratio. .

anffaly LOYD s5Tayer o w 8o ®mlirelsalar swwrs Geru
BLLBIS@6TL LTS eumdlamant. anffely @eiGeaurm wrg 2nflgwn
¥ 400 AsmLithg r(Gs56 Qarardpri. ss5iagdr @G wrss
Csm_sasaib T 800 arBssis Qsmadpnt. erRliLser Bsren ail'ly e
2 ATIQNE 5% 6ran Gewéd (. | it b

Harish and Sudharshan are two partners sharing profits and losses equally. Harish
drew regularly ¥ 400 at the end of every month during the year.  Sudharshan

drew ¥ 800 regularly at the beginning of every month during the year, _Calculate
interest on their drawings at 5% p.a. b i |

railps oy Apwd UkE ey T 10 oS5k 20,000 L@ senar
X2 pavarogdler Qeuafllrg. @HluGur Gu udey sms. i
Arvind Ltd. issued 20,000 shares of ¥ 10 each at a premium of ?.2"'pér.'§hare.
Pass Journal entry. el
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\ UGS - §/PART - C
GSolly : ([ gCsab &,rf,g,j eﬁlmrr&&@a;@ eflenL_wefl&saLb. @mmg[m 45- aug|
aYerreliin@ sLLmub eflenLweflEs Ceuam@ib. 5x12=60

(i) s@mSHwD Fribs elarmésdr edauraniibh@Eh 150 eurismsHEEEE
- Wsroe el wellsseb.

Note : (i) Answer any five questions including question number 45 which is
compulsory.

(i) Answer to theory questions should not exceed 150 words each.

45. (=1) 31.3.2002 Sjerewpw @uiumieieruy upue sLeamrefsdar T 1,25,000.
gflas_(Hse0s6T :
1. % 5,000 aurprdsLen CUTSOEHSISH
2. upue sLameflser g 5% UTTT BUEEL T REIEE 2 (HeUTSES.
3. sLamaflaer g 2% SETEHLG REIGEE S-[HEUTESS.
ufleysar sHal, @msﬁleuurﬁuﬁm Qudls sas@seie ereueumm) @grreu@lm
erand SrL(hs.
360605 -
(=) @popls uley populled sarsGsbsmery upriofgg  eu@mD
. uyenireie @@uqasan ECip sruL(Bereren :
2000 eriied 1 2001 wmrrg 31

3 3

DM EHEET 2,000 2,000

Fr&E mHLUL 5,000 6,000

LpLIG SL &6 6,000 4,000

Qr&&LwD 10,000 20,000

upue SLEHGESTT 2,000 3,500
QupshEiu wrE S Gaer 1,000 500

sLa ( u) i - 1,000

WHOHEET - 4,000

D& EVET 1Bz 10% Gguiomerd
QU gwgm&asl_@ REI& S
%gﬁmm_g')@mu_l @emub

SjeuaTaTgd leurg Ty I 2,000. siep
S@wdbs. LHLe sLaTTESET Bg1 5%
o (heumd@a, 31.3.2001 -1b prGarr(h (I;qu_G')JGt'J’)l_U_]LD
SDOF HLLLD FHTL s,

[ Sluys / Turn over
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(a) The Trial Balance shows on 31.3.2002, Sundry debtoIS T

_ 3. Provide @ 2% provision for discmmt on debtors.

12

25,000.

Adjustment :

1.  Bad debts to be written off T 5,000.

2. Provide @ 5% provision for bad and doubtful debts and,

3 i ' ounts.
Pass entries and show how these items will appear 11 the final acc
OR |
s which are kept o1t single entry

The Balances appear in Bharanidharan’s book
~ basis.
15t April 315t March
2000 2001
z R
Furniture | 2,000 i 2,‘000
Stock 5,000 6,000
Sundry Debtors ‘ 6,000 4,000
Cash 10,000 20,000
Sundry Creditors 2,000 3,500
Bills Receivable | 1,000 500
Loan (Dr.) . - .. 1,000
Investment . - 4,000

His drawings during the year were X 2,000. Depreciate furniture by 10% and
provide a reserve for bad and doubtful debtsat 5% on sundry debtors. - Ascertain
profit or loss for the year ended 31.3.2001. :

46. Gguiorers Cgreansei firemds@n smeflser wrane ?

What are the factors determining the amount of depreciation ?

47. Qrrésg HLLU Ll wed swrflés LwueaUu@SsIb (pepsamer auflenglini(p&8)5.

Quréss S0 Ly suriiugled o eder Howsmer oflarsss.

List the methods that can be used for the preparation of the cash budget. Enumerate

the steps in the preparation of cash budget.



48.

49.

50.

13 . 7718

BHGLIWenFL urdl&@Lo sryewiaeT wreney 2
What are the factors affecting goodwill ?
0 S
&S ’.‘?‘éﬂ; Gar % 64,000 wHlierer GupSrsens 01.04.2012 eienm euTRISWLS).
jm.g uq:pgl urirgg Hpejeugparer QEeaser T 16,000. oy a@rHGsTHID 10%
B0 Ggrra;@aam.@ wepuder Csuibrerd feaEuulLg. 31.03.2015 Heml
@Mpﬁﬂm LwenppLiIGurangre I 52,000 -6 ApstulLg. sans&CsBHEe
?@T(B@ﬁ_rr@m WrréE 31 el @q_éassﬂﬂi_lga%\s&rg)m. QupSrs samsamELD,
SUILDTENS SHETSESIL|D eLPED] 2, HBEHEGS ST ez,
Sudha and Co., purchased a Machinery for %

, pu ory for T 64,000 on 01.04.2012. Th t
< 16,000 on the repairs and installed the same. Depreciation is written off atefﬂsép;.r:l-
on the straight line method. On 31.03.2015 the machinery was found to be unsuitable
and sold for =(‘.L")Z,O[)l[]. Assume that the accounts are closed on 315! March every year.
Prepare Machinery account and Depreciation account for three years.

Geraupd edeurhsmend Qarar® HLUY Qs Hiew NHsn wHHID
goadu Siemw 85D sarbd(Hs. ‘
3 3
Qrr&sLD 4,000 sLaHGSHTT 34,000
GOIEIWL STe (P& HSET 10,000 QEgSIDHEIwL wrHm&Es G 26,000
YALD 16,000 euriud) Goed auenyly upm 30,000
sLaTTeflEeT 38,000
QuospEiu LIHDEEE 22,000
gr&dlmuy 45,000
From the following calculate Current ratio, Liquid ratio and Absolute liquid ratio.
F 4

Cash 4,000 Creditors 34,000
Short Term Investments 10,000 Bills Payable 26,000
Bank 16,000 Bank overdraft 30,000
Debtors 38,000 |
Bills Receivable 22,000

' Stock 45,000

[ muys / Turn over
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51.

52.

14 . 1

- ﬁéﬁﬂ) Zemy
BT LAIThE) cubsani. 142008 siemepl &wﬁ&w sETILID D5
< 1,60,000, T 1,20,000 DG, Fal L_TATENLD @DUW@]W.%‘:& %m g,w@arg;
wes Qeldpg. &Iﬂé‘;a;l'_@g,d)a;@é;@ apar 2004 lD"”w b ciiTio OF é@ﬁq&;
PhoIdLLD Qamgar flay Gamuw T 60,000. SIPS - ”
WG Siapger T 12,000 @rmoen T 8,000 HGLO-

L s By aily ey an@isg 5%

2. GY(BDLJ&dT LSQI GLII_'_lq. .%aim@é;@ 6% (c‘ﬂ@ﬁm < 360 @p’lﬂ.ﬂﬁ.ﬂ L )

. 4 c&l@ﬁaﬂ, @IIH'LDGET @@GU@L'D @G)!DGUJ %agﬂ—@g's@ 3 10,111) ﬂ@UJLD
G]I_Iglﬁsﬁ‘r‘r_[)mfr B

o prL Ldliey S@TEDSWD, gl LTelseflar (pse SHTEDSILD FWITT
Olsws.

Amuthan and Raman are partners in a firm sharing profits and losses in the ratio 3: 2
Their capitals on 1.4.2003 were Z 1,60,000 and ¥ 1,20,000 respectively. The Net profit
of the firm for the year ended 315 March 2004 before making adjustments for the
above items was ¥ 60,000. Drawings of the partners during the year were, Amuthan
12,000 and Raman ¥ 8,000. Their partnership deed provided for the following :

1. Interest on capital at 5% p.a.
2. Interest on Drawings at 6% p.a. (Amuthan ¥ 360 Raman ¥ 240)
3. Amuthan and Raman to get a salary of T 10,000 each per annum.

Show the profit and loss appropriation account and capital accounts of the partners.

X mmg@m @us@mpiger X 10 ol LiLjenL_wi 5,000 ETSMTERT LIk Gaen Lﬁgl Qng
Sidpliys 0sres X 2 eQFETE STramGsTe @nuQipLiy Qawigen.
@uukigser T 35,000 -&@ wn deuellli® Qe gy,

Comauwrar GHILCLLAL LSleiser shg1 LkiE @miiGipr OMID ApgeTeT
sri@parer CUGTL (D& sam&EGSMmeT ST Qauis.

The Directors of X Ltd. forfeited 5,000 equity shares of ¥ 10 each fully cali
. ed
which final call of ¥ 2 has not been paid. These shares were re—iswe):i forX 31;13’085

Give journal entries and prepare Shares Forfeiture A/c and Capital Reserve A /c



C ePly : oCseuib epe

Note :

15

SLmub eflenLweflés GCeua(hib.

Answer any 3 questions including Q. no. 53 which is compulsory

U@S - =/ PART - D
eHlenT&aEhsE @ ellenweflds. 53

-6ug) eflanreays@

7718

3x20=60

53. (1) dowd. Qrierr sag savsGs@smen @henm Uday apanpud e
e meSnmi. FPESTED FSHEUDSMaTE QETEHTE 2003 wrid 31 b
Bréemr® wpyeuen b parhE@ENu eflwrumys HEEHG, @eoTu BLLE
HeEG pgid sipprenet @MUY Blevwd GHlLLDL surt Qs
Quipdrid Bz Cpliworeand yamqdE 10% efNwdsii Ceuer(HiLd.

Lkt |
i

Qrrés e
ClumiFGS6T Qarens T AEANEL I Qgrana 3
Ly &/Cair 16,000 |(Qyrés) Qarerpse 28,000
(Qprés ) el Liene 80,000 |upue sLafECsmr 40,000
LML SL_amefserT 60,000 Qu T51& Caewayser 12,000
| &l 4,000
|er(uiyser 16,000
lamuy 8/s 56,000
- 1,56,000 1,56,000
Spgsaieoser :
31.3.2002 31.3.2003
L 4
UL SLaTreflser 18,000 <
upue sLafbCamT 28,800 3
Frédl(mLy 20,000 32,000
QubErbd 80,000 80,000
<3| DD G660 6,000 6,000
& DGV FHEUVSEM
<lefiss em@h 2800
Quip FeTEsLS 3,400
sLan eSlpLenat 68,800
sLen C&TeTLPSeD 28,200
3| 6VVSI

[ Suys / Turn over
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_ ok fbieiass .
(=) Qreenan, Blitoer eTanm gl L_raflseT (P @pGul 3 ‘ Gr@]:murr ;’fﬂﬁu
@GDII’L] ,EL-L._LD Llegln'pjgl Gl.l[_l')ﬁﬂ”r @{GUW&@GBL'UJ 2004 lq- Yl o

DICTETEDDWI @) w01y Hlanasés @y Wemau@ o

mpissr | T T Qensgedt g5
(yzg_seu:. Heowb, sLLLD Lo '2-01000
Yreewtanr 60,000 .Qurrﬂ‘il QUW@EQ‘&,W@.@ _ ;46600
Bifoeor _50,000(1,10,000| pgeSGadr '22’000
&y 4 20,000 ST MmUY !_
L L ﬁ—@%@g’”ﬁ 32,000 u;guc;o 'SLGGT[TGTH&SG?F ' IlO,UUQ
Qegissne i s gL ey
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Mrs. Pramila maintained her account

following information available in her records,

7718

books on single entry system. From the

prepare trading, profit and loss

account for the year ending 31.3.2003 and a balance sheet as on that date,
depreciating machinery at 10% per annum.

- Cash Book
Receipts 3 Payment 7
To Balance b/d 16,000 |By (Cash) Purchases 28,000
To (Cash) Sales 80,000 (By Sundry Creditors 40,000
To Sundry Debtors 60,000 [By General Expenses 12,000
| By Wages 4,000
By_ Drawings 16,000
By Balance c¢/d 56,000
1,56,000 1,56,000
Other Information :
31.3.2002 31.3.2003
4 g
Sundry Debtors 118,000, £en
Sundry Creditors 28,800 -
Stock 20,000 32,000
Machinery ' 80,000 80,000
Furniture 6,000 6,000
Additional Information : |
Discount allowed 2,800
Discount received 3,400
Credit sales 68,800
Credit purchases g 28,200
OR

[ lLiys / Turn over
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(b) E:S:Lna and Nirmala were partners sharing profit and loss in the ratio of 3 : 2.
alance sheet as on 375t December, 2004 is as under.

. Liabilitieg 7 Assets T
Cag:: i, Land and Buildings 20000
asanna: 60,000 Plant and Machinery 20,000
Nirmala : —20,000 |1,10,000 | Investments | 40,000
Reserve fund 20,000 |Stock St
S‘.mdf)’ creditors 32,000 (Sundry debtors 10,000
Bills payable 13,600 |Less : Provision for doubtful
debts 400 9,600
Cash 4,000
1,75,600 1,75,600

They decided to admit Parimala into the partnership with effect from 15t January,
2005 on the following terms. '

(a) Parimala shall bring in a capital of ¥ 40,000 for %rd share of profits.

(b) Goodwill of the firm was valued at T 72,000.

(c) Land was to be revalued at ¥ 90,000 and investments ¥ 50,000.
(d) Stock was to be written down by ¥ 4,000.

(e) Provision for doubtful debts was to be increased to % 600.

(/)  Creditors includes ¥ 1,000 no longer payable and this sum was to be written
off.

Show revaluation account, capital accounts of partners and the balance sheet of
the reconstituted partnership.
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54. &Cp sruuliyméeid Q@w@. uflur seuirsefen 2015 wrig 31 2| GTen MU
Qouurieldmpg urury @eru Bl L &G LHmID @)UY
BlevasgHiy surt Qais. '

: Bmuumiey

LD D QwLiyser ¥ Jourey @oiser N

Qesrrei'r@ggb 2,00,000 WsD 3,00,000

sbuarih | 10,000 | 6951 sane 2,50,000
- UML_en& 7,500 upue sLafECsri 1,05,000

TS apeveiotd 1,500

er(hliy&er 50,000

Quisdnb 1,40,000

auiduded Qrrésih 22,500

sefLGumd 1,25,000

<2 (D HEV6IT 50,000

Qrr&sD 10,000

Osr_sas ersdmiiy 26,000

LML) &L_amerser | 12,500

6,55,000 6,55,000

efas Qs :

1. 31.3.2015 syem @ggamd&l@m ¥ 39,000
_' 2. Qasr@uLCeuagw eUTL s % 1,000
3 5@ 185 ey 10% Sgyndés

4.  er@uY Bg ey 8% Siawdss

5. sempswen g Csiiwrend 5% BéEs

[ HlBUns / Turn over
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d ‘ repare Tradj
From the following Trial Balance of Tmt Priya as on 31% March 2015 pl_rep =
and Profit and Loss account and Balance sheet. 4

Trial Balance T T
Debit Balances z Credit E{lﬂ_ff‘f:__.._-——-dﬁ-aﬁo—
Purchases 2,00,000 |Capital 3"50'000
Salaries 10,000 |Sales i’osroco
Rent 7,500 |Sundry Creditors o
Insurance Premium 1,500
Drawings 50,000
Machinery 1,40,000
Cash at Bank 22,500
Computers 1,25,000
Furniture 50,000
Cash 10,000
Opening Stock 26,000
Sundry Debtors 12,500 W
6,55,000 6,55,000 3
Adjustments :
1. Closing stock as on 31.3.2015 ¥ 39,000
< 1,000

2.  Rent outstanding

3.  Provide Interest on capital @ 10% and

4. Provide Interest on Drawings @ 8%.

5. Depré:t_ialion on Furniture 5% to be written off.
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55. Guagen Gauedit eI QL L iger eflwmLimy LHmD

Qarusseeaw elfshsmers sansd@s.
2004 \privg 31 <> BrGarm(® pig-cuenL_u]ib 2@ Q&GN eQwirumy
LoHMID @em BLL & Sewrés;.

7718

QU B sarsd e mHs!

u
. au
eleurid < efleurid 3

CBT_&s srédmriy 20,000 } e Lienenr 1,60,000
G]ﬁrrs'rr@g,dj ; 1,20,000 | @m4) &S (UL 32,000
¥: o)) 12,000
G]Lon-‘é;g GITLILD £/@ 40,000

1,92,000 1,92,000
Blireurss QFeae ser - 8,000 |Qiomss @emuibh &/Qer| 40,000
elpueens Qe ser 8,000 | kisrgmuD 400
Blg g Qgeveyser 4,000 |
e & e allhHmEla _
gHUL_L BL_LLD 4,400
Blasr @erd 16,000

40,400 40,400

From the Trading and Profit & Loss A/c of Fashion World Ltd. ascertain the profitability

ratios.
Trading and Profit & Loss A/c for the year ending 31.03.04
Dr Cr
; Particulars 4 Particulars 4

To Opening Stock 20,000 |By Sales 1,60,000
To Purchases 1,20,000 |By Closing Stock 32,000
To Wages 12,000 |
To Gross Profit ¢/d 40,000

| 1,92,000 1,92,000
To Administration expenses 8,000 |By Gross Profit b/d 40,000
To Selling expenses 8,000 |By Dividend 400
To Finance expenses 4,000 '
To Loss on sale of Furniture 4,400
To Net Profit 16,000

40,400 40,400

[ Swuys / Turn over
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56. Wt oflariisafiempg 2005 wris, griyed DD G0 il 5@ aren
Ayréss HLLulquee gurflis. '

e ———{

LOTSLD

&L @GSITG'IT@ﬁd)
¢

&L_éx eMlpLIener

T

,ﬂr’raun'sm,f.bgllllb
aApLean Qeaiser
z i &

gemeuf
direur]
LOMTé
LITE
G

75,000
1,00,000
85,000
1,25,000
90,000

1,50,000
1,35,000
1,75,000
1,20,000
1,40,000

1,20,000
1,35,000
65,000
70,000
80,000

1.3.2005 -¢6b ardlrCrré@ip Gyrés @iy T 80,000 |
s1&aeNSCEMT Sigy)ndss sLaflar steb Gran® LOTGIRIFET
Uy SEn&HWITTTE(ehEE iefss sLaflen ST LOTSLD
Qeaeyser <bwrssHCatu AsassiiuL Caam®n
erligedled ¥ 25,000 flenad Qendg eflhsliLL. 2 eTarg)

6. G wreb ersiuL Gauamgw Hows Cargs T 25,000

Prepare a cash budget for the month of March, April and May 2005 from the following

information. _

Credit EradicBiing Administration and

Month Purchases ” Selling Expenses

R _ Rl
January 75,000 1,50,000 1,20,000
February 1,00,000 1,35,000 1,35,000
March 85,000 1,75,000 65,000
April 1,25,000 1,20,000 70,000
May 90,000 1,40,000 80,000

o N

Expected cash balance on 1.3.2005 is ¥ 80,000.
Suppliers allowed a credit period of two months.

A credit period of one month is allowed to customers.
Expenses are paid in the same month.
Sale of fixed asset ¥ 25,000 in April.
Purchase of fixed asset in May ¥ 25,000.
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57. mréser euenyw e .
: . o PlowsHen oikiSsMaaruc ; '
:;?jr.rw@! X 10 effgd GA&s0LL Gererg. l—@;m@; (1{.;:]561) X 3,00,000

_ o,

eflererriiuigSer CTg) UBIClsTenmISE T 2 6D
@SS g6 Gurg LROSTETNSEES T 5 6Ssid

( % 2 gpevanoggen Caigg)

psTeUg yenipliblen Guirg uré@&rrshg;és@ %8
QoS evplilaGurg LRCsTETNI&EES T 2

6,000 urf?J@s;@eia.as_rre‘oT flaremriinriigser  QuUplu Ler. ukhigser Bg
ClupGeuamgu Siwasgs Csresub wapurs Qupliu L g.
@@L.r@uf_@u 'u;f,]maseh SHI) cUBIS HMTEHE, LEIGUPSD SaéE, LSS (Lpeein
SEES LOHMILD @ mliyhees @iy swrflés. |

; _;.Z]ackson Ltd. had an authorised capitallof{? 3,00,000 divided into shares of X 10 each.
Tt offered 6,000 shares @ ¥ 10 each at premium of X 2 on the following terms.

T2 per share on application, i
% 5 per share on allotment, (including ) ﬁremium)_

% 3 per share on first call and

Z 2 per share on final call. _
ived for 6,000.' shares. ' All the money due on shares were duly

Applications were rece
Prepare Bank Account, Share Capital Account, Securities

received . Pass Journal Entries,
premium Account and Balance Sheet.

-000{.



