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This question paper contains two parts A and B.

Part A is compulsory for all.

Part B has two options — Option-1 Analysis of Financial Statements and Option-I11
Computerized Accounting.

Attempt only one option of Part B.

All parts of a question should be attempted at one place.
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ue - %
PART - A
(AT GHT qT St % e araie)

(Accounting for Partnership Firms and Companies)

1. 37 @& ‘T UH HH F UERR & q41 4:5 % WU H @ sfed & | 31-3-2015 I A g
U ‘37 7T 19,000 T STERT HAT | <37 o STV W &1 T 700 T |

Ig A gU fF WRERRE @ OSi @ o, 37 % SRV WA o % o STavash
ST Ara e i |

A and B were partners in a firm sharing profits in the ratio of 4:5. During the year
ended 31-3-2015 A withdrew ¥ 19,000. Interest on A’s drawings was I 700.

Pass necessary Journal entry for charging interest on A’s drawings assuming that the
capitals of the partners were fixed.

2. 15-1-2016 =i g v fafies gRT AT 6T T 10,000 FHAT 3191 W T 4 U 3797 &
T AT AT T &1 TE | 500 379N o Ueh Rk 3T = T2IH AT AR 67 A Fal fohmar |
600 3791 T Tk YRF =T = UIT ATTAT o T 3T 3 Ui 39T Bl GO q&q1 AT AT
TRT T ST off Y T2 |

FHIT Tt GEIRT H “STRA-ATEAT AT YA AT WA Tiold g0, W &= § graf-e
AT ST Tidfte HiT |

On 15-1-2016 the first call of X 4 per share became due on 10000 equity shares issued
by New India Ltd. Aman a holder of 500 shares did not pay the first call money. Shanti

a shareholder holding 600 shares paid the second and final call of ¥ 3 per share
alongwith the first call.

Pass the necessary journal entry for the amount received by opening ‘Calls-in-arrears’
and ‘Calls-in-advance’ account in the books of the company.

3. OO MY BT T & [0 HEAT ATaEE, 2013 o WEEM 6l Sooid Hify |

State the provisions of Companies Act, 2013 for the creation of ‘Debenture Redemption
Reserve’.

4. 3GH T % AEN W WEERN 6 (e T4 WER HH o [oHe § <R A |
Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership Firm’
on the basis of ‘economic relationship’.
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5. M, Higd a7 Gied U ®Y % URRR 4 997 5:3:2 & U § @ §ed o | 3H o &
3 T ¥ FeT 8 1 T T WA S B S T o e 4 32 o &
feram | T, TIeAT, T T &3 o T3 ¢ U Sl TUMT it | 1

Ram, Mohan and Sohan were partners in a firm sharing profits in the ratio of 5:3:2.

1th
They admitted Hari as a new partner for 3 share in the profit which he acquired from

Ram and Mohan in the ratio of 3:2. Calculate, the new profit sharing ratio of Ram,
Mohan, Sohan and Hari.

6. ST AT B AW IAET NS TG FEERT BH o Mehad TS ol WEw har 7ar
T | T AR wH H ifushay fedd 9T 8 9ehd § 9 1

Name the Act that provides for the maximum number of partners in a partnership firm.

What is the maximum number of partners that a partnership firm can have ?

7. g H ISR TEH A & T1 TRGUS o T UDg &7 & 9o &q 1 o6 T e
WM % G €, g0 Giel TSI [AiHes 5 500 T &9dT sl Ush Gl i AT 1 o
fon | ufEs & fod awor &g FA 7 210 T % 10,00,000 9T 3 70% &
ey WX R S 61 o TR 1 17,00,000 3T % fofw 3tres ot g 1 5,00,000
319TE o STERAT i ¥E Y AT T qAT AR A1 R S IS | I STETHT Sl SN 3R
TR 39N T e foRaT AT | WU 3797 AR T FIA MARH & T 37 AT |

SIS THIAT & [T H- of q&dhl § 3Tavges AsHm Ufaftest Sifeie aer od
feF=el J1 Yool ol J&TT SHITT TSTve HHo-T FHIST i U 3T aeelt & | 3

To provide employment to the youth and to develop a backward area of Jharkhand

which is near one of the coal mines, Thermal Power Energies Ltd. decided to set-up a
Thermal Power Plant of 500 mega watt capacity. The company decided to issue
10,00,000 equity shares of ¥ 10 each at a premium of 70% to finance the project.
Applications for 17,00,000 shares were received. Applications for 5,00,000 shares
were rejected and money refunded. Shares were allotted on pro-rata basis to the
remaining applicants. The whole of share money was payable on application.

Pass necessary journal entries for the above transactions in the books of the company
and identify any two values which the company wants to convey to the society.

8. . fafies = di. fafes =i T 14,00,000 = Fefaat qar T 4,00,000 i AATST T SATEIRT
%9,19,000 § a1 1 T 17,000 T T G, A o Ul § <7 Uh 9 IR b §RT 16
T AT I T PTA Gr, fAeE o et § ¥ 10 Wi 31T o AT 9 BN 10% F AT W
TiTea e Tohar T | 3
ST THHAT & 1T &, TAtaee ot Jodehl | STevaeh IS Jiarear iy |
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‘B’ Ltd. took over the assets of ¥ 14,00,000 and liabilities of ¥ 4,00,000 of C Ltd. for a
purchase consideration of ¥ 9,19,000. ¥ 17,000 were paid by a bank draft in favour of
C Ltd. and the balance was paid by issue of equity shares of ¥ 10 each at a premium of
10% in favour of C Ltd.

Pass necessary journal entries for the above transactions in the books of B Ltd.

9. 3 fefaal &t get i feh S=rid w1 T & Joich i SMEvashdl g Gehdl ¢ |

List the circumstances under which need for valuation of goodwill of the firm may arise.

10.  1-1-2016 = 2.3, fetaes 3 T 100 UAF & 767, 9% FOA & e fopar | f=
TRIEqa 5 0T % [ % [T 3Tervaes AT Hiartedt iy
(@) ST O B T 3% o S U {RAT AT 4T ST SN 7% o Sy W fshar
MY |

(@) & FOUA BT T 49 & AT WX {FHA T T AR IMET 9% T AT W
FIATE |

TRK Ltd. issued 767, 9% debentures of ¥ 100 each on 1-1-2016. Pass necessary journal

entries for the issue of debentures in the following situations :

(a) When debentures were issued at a discount of 3% and were redeemable at a
premium of 7%.

(b) When debentures were issued at a premium of 4% and were redeemable at a
premium of 9%.

11. SO q&1 3HT U ®H & FERER 4 721 3:2 & 3 | oY dtedt of | 1-4-2014 1 38+

i & 5 T 3 o S 7w T AR A S 30,000 3 o ) i A

TE | T T SHT T AT AT ST Ueel ST &AM, R STHeT %1 RSt & HRUT g8 fohdr ot
FHH HI o 7:3 F UM H T8 A W TeHd gU | 31-3-2015 H T ¢ a9 § ®H A
T 1,35,000 T &AM AT foham |

31-3-2015 & T §C 99 & folw o1, 307 a0 e &1 o8- fafase @
TR HITT |

Usha and Uma were partners in a firm sharing profits in the ratio of 3:2. On 1-4-2014
they admitted Urmila as a new partner with 1/5" share in the profits with a guaranteed
profit of ¥ 30,000. The new profit sharing ratio between Usha and Uma will remain
the same but they agreed to bear any deficiency on account of guarantee to Urmila in
the ratio of 7:3. The profit of the firm for the year ended 31-3-2015 was X 1,35,000.

Prepare Profit and Loss Appropriation Account of Usha, Uma and Urmila for the year
ended 31-3-2015.
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12. Tooes, foma qon fa/ U %1 & AIERR & a9 2:1:2 &% 3TUd § o died o | &9 70 &
TETh Ui a9 31 A & 9 Bl & | 31-12-2014 T 57T 1 e & T | 39 T
3T st @ § T 10,000 T ATH I AT TG HH i S B oA T 2,40,000 AT T |
AN-BIH @ § 37,000 3 A 9 7 | GF 6 o9 W g9 & AN & T0ET U 5 it b
3T T & SR WX 1 ST ST iR 90,000 o |

faar & 7o T o = skt § STevaeh AsHmEeT ufattedr S | 4

Vivek, Viney and Vijay were partners in a firm sharing profits in the ratio of 2:1:2 . The
firm closes its books on 31* March every year. On 31-12-2014 Viney died. On that date
his capital account showed a debit balance of ¥ 10,000 and Goodwill of the firm was
valued at ¥ 2,40,000. There was a debit balance of ¥ 7,000 in the profit and loss
account. Viney’s share of profit in the year of his death will be calculated on the basis
of average profit of last 5 years which was I 90,000.

Pass necessary journal entries in the books of the firm on Viney’s death.

13. 3R T Ut Uh ®H & QISR & 47 13:7 % 3T | o sied o | 4-3-2016 T 37 BH
1 forare 21 T | It (R Sl BIEHY) qdT Jel SAATST ! agelt @I H TR e
% U I T AT & S € 6

@) ¥ 4,90,000 F TH @8R, I A T 6,50,000 GoI N TFH Ha- WhR a1 721 o9 [
=1 AN BH i TF =% §RTH (T |

@) ¥ 1,80,000 % UH T THIR GET A 379 316 o 907 9@ §  1,80,000 T G
i TIRE T T 1,76,000 | WiHR fFT |

(M ¥ 2,00,000 % TH T AR G 7 370 31 3 go7 FHuer | 1,20,000 & Fawr
qar 79,000 % <% ST i SR T |

(=) forEed W T 30,000 B EE
SURIKT eieT % [eTT TH ol JETehl H ST ST Wit Hifsw |

R and L were partners in a firm sharing profits in the ratio of 13:7. On 4-3-2016 their
firm was dissolved. After transferring assets (other than cash) and outsiders liabilities to
the realization account, you are given the following information :

(a) Subh, a creditor for T 4,90,000 accepted building at ¥ 6,50,000 and paid the
balance to the firm by a cheque.

(b) Sudha, a second creditor for ¥ 1,80,000 accepted machinery of the book value of
% 1,80,000 at T 1,76,000 in full settlement of his claim.

(c)  Sudhir, a third creditor for ¥ 2,00,000 accepted investments of I 1,20,000 and a
bank draft of ¥ 79,000 in full settlement of his claim.

(d) Loss on dissolution was I 30,000.

Pass necessary journal entries for the above transactions in the books of the firm.
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14.  1-4-2013 &t T, feAfies & T 100 T3 & 15,000, 9% 00T 36 9 |

() 1-4-2014 = FEET § Gt IR F @F % 5,000 T FHHT T 102 T FOOF i
T W foram a3 T E A |

(i)  1-4-2015 = A F TH et R T 3,00,000 o 0TI T I THYeT W fHAT |
(iii) 17-2-2016 %I I TG T 5T T & FH b [T T 5,99,500 F fHar 1 |

FUTIS TG I TAT RO O TS i §AH H A oid §U, SUKT el o foTd Kl
! JEIRT | ST ST Ul Hitey |
On 1-4-2013 NK Ltd. had 15,000, 9% Debentures of I 100 each outstanding.

(1) On 1-4-2014 the company purchased from the open market 5000 of its own
debentures for ¥ 102 each and cancelled the same immediately.

(i) On 1-4-2015 company redeemed at par debentures of ¥ 3,00,000 by draw of lot.

(1) On 17-2-2016 the remaining debentures were purchased for immediate
cancellation for ¥ 5,99,500.

Ignoring debenture redemption reserve and interest on debentures, pass necessary

journal entries for the above transactions in the books of the company.

15. 3774, 3T T1 3= U H &% FERR & T7 5:1:4 & 30T | o ded o | 31-3-2015
i 3T Tt foreroT e wehm o

31-3-2015 Y T, AT qAT A= &1 ferfa faavor

. e , K
Tgart gt
4 4
GREALE 1,47,000 | 9= 5,40,000
= foet 33,000 | wad 2,70,000
HqE o 2,10,000 | =T 1,90,000
it LSED 75,000
3T 5,00,000 TR 60,000
3 1,00,000 EED 15,000
IS 1,60,000 | 7,60,000
11,50,000 11,50,000
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1-4-2015 ¥ 279, 30T a7 = 3 9o § o sRe-a_eT e+ &l [0 o | 389
foTw g Teie gar 1

() Y @ @A B geEs 3 1,80,000 TR ST

(i) 9 N YA T 6,00,000 TR fHIT ST AT o W 10% JodeTd oh A S |

(iii) ¥ 15,000 % TSR YT AT TR el BT 3T: T STUreIrad Y f§ar ST =nfew |
TR W, WIEIRRT % Yl @I ael Jiied %H i fefd foeror 4ar shifse |

Ajay, Aman and Anand were partners in a firm sharing profits in the ratio of 5:1:4.

Their Balance Sheet as on 31-3-2015 was as follows :

Balance Sheet of Ajay, Aman and Anand as on 31-3-2015

Amount Amount
Liabilities Assets
L4 L4
Creditors 1,47,000 | Land 5,40,000
Bills Payable 33,000 | Building 2,70,000
General Reserve 2,10,000 | Plant 1,90,000
Capitals : Stock 75,000
Ajay 5,00,000 Debtors 60,000
Aman 1,00,000 Bank 15,000
Anand 1,60,000 7,60,000
11,50,000 11,50,000

From 1-4-2015 Ajay, Aman and Anand decided to share future profits equally. For this

it was agreed that :

(i)  Goodwill of the firm be valued at I 1,80,000.

(i) Land be revalued at % 6,00,000 and building be depreciated by 10%.

(iii)) Creditors of ¥ 15,000 were not likely to be claimed and hence be written-off.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.

67/2/2
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16. I, R T R, Th ®H 6 TRER & T47 3:2:1 & I | o dfed & | 31-3-2015
3T et faraRoT f eh 9 o

31-3-2015 ¥ W, &, q9T AW, 1 Feafer faaron

s s
ATt gt

4 4
TTRR 2,52,000 | 5% 51,000
= G 63,000 | SRR 69,000
it : i 3,30,000
@ 1,80,000 foqerer 90,000
. 1,20,000 AR 30,000
3. 60,000 | 3,60,000 | FEI=RT 1,05,000
6,75,000 6,75,000

SIS At st TH. 1 T 741 WIRIKR S1E7 T 721 e Hor foran - o6
(i) Ot 9, ST, TAT TH, FH 74T o A 2:2:1:1 BT |

(i) T I T BT Geais 3 2,70,000 AT AT T4 T, ST 91T ST @A WiHad e
AR |

(i) et T SR 9o ¥ 64,000 o1 |
(iv) TR =t % 87,000 e A fohaT STRAT |
(v)  T9,000 T U THIR 10T STET UT el BT 37 Y SUTeirad fohar ST |

(vi) T, T 5 S 3 e e

JHCR T, WIEIRRI & UsTl @I o7 1., 9, 3R, T47 TH, T R foraror aam
HIT |
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P, Q and R were partners in a firm sharing profits in the ratio of 3:2:1.

On 31-3-2015 their Balance Sheet was as follows :

Balance Sheet of P, Q and R as on 31-3-2015

Amount Amount

Liabilities Assets
4 4

Creditors 2,52,000 | Bank 51,000
General Reserve 63,000 | Debtors 69,000
Capitals : Stock 3,30,000
P. 1,80,000 Investments 90,000
Q. 1,20,000 Furniture 30,000
R. 60.000 | 3,60,000 | Machinery 1,05,000

6,75,000 6,75,000

On the above date S was admitted as a new partner and it was decided that :

(1)  The new profit sharing ratio between P, Q, R and S will be 2:2:1:1.

(il)) Goodwill of the firm was valued at ¥ 2,70,000 and S will bring his share of

goodwill premium in cash.

(iii)) The market value of investments was 3 64,000.

(iv) Machinery will be reduced to ¥ 87,000.

(v) A creditor of ¥ 9,000 was not likely to claim the amount and hence, to be

written-off.

(vi) S will bring proportionate capital so as to give him 1/6™ share in the profits of

the firm.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of P,

Q, RandS.

67/2/2
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%, T AT 7T Uk HH % TEER o T47 5:3:2 % ST H AN sed & | 31-3-2015 T S

Tt feremor T wepe & o -
31-3-2015 =1 &%, & qAT 7T 1 Ferta faawor
s s
FaTe Tt
4 4

TRR 63,000 | i T Yo 1,86,000
fereT SAR-=g@ W | 30,000 | AT oF 60,000
foyerer 57,000
A g @ 1,20,000 | TR 36,000
et i 45,000

% 1,50,000 TR 1,20,000
@ 1,20,000 TIWEEE 9,000 1,11,000
T 60,000 3,30,000 | THE 48,000
5,43,000 5,43,000

STRISRT ffer 1 @ = TR Tl X Tl qgm & a1 1 = e 91l I SHadra sl 9]

TG &1 (oig forar

(1)
2
3)
“4)

(&)

67/2/2

TH ! T 1 Jodiw T 1,53,000 foram |
Tad 0T o foTT TMae i T 3,000 | HH HIAT 4T |
FHHAR aﬂaqéaﬁr?lz,oooa?rwwm|

T B T 24,600 F T PIAF fHAT TR TAT I FHI TIFRT ST F0T G H F
fean S, STEeT e IR SRER it Bed B 10% Uia oY =T % 9 e
ST |

AT T o T FAT A ST 3:2 B AT ST STl 3k T ot STATd § B |
STt TS =16l @I @ieTehd [ohal TR | JAYedish- QT WIRRRI & Ysit @t dqem
o 4T 7T 1 9497 et foeror dar ST |
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A, B and C were partners in a firm sharing profits in the ratio
On 31-3-2015 their Balance Sheet was as follows :

Balance Sheet of A, B and C as on 31-3-2015

Amount Amount
Liabilities Assets
® (9]
Creditors 63,000 | Land and Building 1,86,000
Investment Motor Vans 60,000
Fluctuation Fund 30,000 | Investments 57,000
Profit and Loss 1,20,000 | Machinery 36,000
Account
Capitals : Stock 45,000
A 1,50,000 Debtors 1,20,000
B 1,20,000 Less : Provision_9,000 1,11,000
C 60,000 3,30,000 | Cash 48,000
5,43,000 5,43,000

of 5:3:2.

On the above date B retired and A and C agreed to continue the business on the

following terms :

(1) Goodwill of the firm was valued at I 1,53,000.

(2) Provision for bad debts was to be reduced by I 3,000.

(3) There was a claim of ¥ 12,000 for workmen compensation.

(4) B will be paid ¥ 24,600 in cash and the balance will be transferred to his loan

account which will be paid in four equal yearly instalments together with interest

@ 10% p.a.

(5) The new profit sharing ratio between A and C will be 3:2 and their capital will

be in their new profit sharing ratio. The capital adjustments will be done by

opening current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of A

and C.

11
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17.
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Sug. fafes 7 T 10 v8% & 80,000 FHAT 37°0 1 T 6 Wi 3191 o WiHaw 9 HifHa
% TT 3Tree mmi=a [ | qfer 71 U 9 23 ot -

3METH T — T 4 Wi 3791 (3 1 Ui 3197 Wiy afea)
e W — T 6 U 3797 (T 3 Wia 39T o UitHa™ dled)
TIw a7 A e W — 99

1,60,000 3731 & foIw 31rei= Wt gU | 40,000 37T & {70 31aei st 37 & fear mar
AT 3TERA T SMUF T Y TS | 9T TR T SFANAR LR T 3790 1 2Meie fopar
T | 3R R T SAAReR TRT B THESH e W 37 9T H Y fofdr T | 400 ST
%GR T F 3TEH RT HT FIA Fal 6T | STee & o I 39k S0 1 80T ]
foram T | 39 uvEr SATH AT 'R T | AR, e 1200 3T o fAU SeE TR o,
=TT FTET BT I HH H 3TAEeT &1 | SHb 3190 1 A g07 &Y fotam | &<y fopd 1
39T | | 500 3791 &l T 8 Uid 3797 YuT Uew YA Fifea o fean | o fitha ofem | T
% 0T fohal TR Tt 37T Wimferd o |

SIS AT & fofT g, fafade o T § afevas IsTmen ufafeat Sy |

JS Ltd. invited applications for issuing 80,000 equity shares of ¥ 10 each at a premium

of ¥ 6 per share. The amount was payable as follows :

On application — X 4 per share (including premium X 1 per share)
On Allotment — X 6 per share (including premium 3 per share)
On First and Final Call — Balance.

Applications for 1,60,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were allotted on pro-rata basis
to the remaining applicants. Excess money received with applications was adjusted
towards sums due on allotment. Raman holding 400 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the final call
was made. Veer who had applied for 1200 shares failed to pay the final call. His shares
were also forfeited. Out of the forfeited shares 500 shares were re-issued at I 8 per
share fully paid-up. The re-issued shares included all the forfeited shares of Raman.

Pass necessary journal entries for the above transactions in the books of J.S. Ltd.

3gar/ OR
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ARTY. fafee 4 % 10 U@ & 25,000 F9T 31 i T 2 Uid 3T o ey W) i
TopaT | STfgem AR SMeRA TRT & 9 <F of | FHT ¥ St ST IS giateEt
T ST E | 3T T Giedl W B A |
sy fafee #t gaw
T
aid. | Aam | S
frfe e g4 | e |
4 4
2015
SR, 10 | ... £ 1t A A I
(35,000 3T % 1w 2 5 o ofwr e wRw e | | |
T g2 1)
716 | i a-A ]
( meﬁﬁr@ﬁ il |
TR, 4,000 3R 3 (7T & [ T SAERAT i e
TRT I U TAT S HT GHESH 3G W 5 ART H
TR 379N T STEe ST 3MER WX o3 T
731 | e K1 = I R R
(?4m%rawa$ra?@réw T
TERT20 | v, S0 T
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RS Ltd. has issued 25,000 equity shares of I 10 each at a premium of ¥ 2 per share
payable with application money. The incomplete journal entries related to the issue are
given below. You are required to complete these blanks.

BOOKS OF RS LTD.
JOURNAL
Debit Credit
Date Particulars L.F. | Amount | Amount
®) ®)
2015,
Jan. 10 | ....... Dr. | | ...
To...ooooe. .
(Application money received for 35000 shares @ X 5
per share)
O 1 T Dr. | | ...
TO e
TO e
TO e
TO e
(Transfer of share application money to share capital
a/c, securities premium a/c, refunded for 4000
shares for rejected applications and balance to share
allotment as shares were allotted on pro-rata basis)
731 | e, Dr. | | ...
To oo
(Amount due on allotment @ X 4 per share)
Feb.20 | ................ Dr. | | ...
To e
(Balance amount received on allotment)
April O1 | .....ocoeeni Dr. | | ...
To oo
(First and final call money due)
) | I Dr. | | ...
Calls-in-arrears a/c Dr. | | ...
TOo v
(Money received on first and final call except on 500
shares)
Aug. 27 | oo Dr. | | ...
To ooevieees
To oo
(Forfeited the shares on which first and final call
money was not received)
Oct.03 | .ooeviiiennnn. Dr. | | ...
................ Dr.
To e
(Re-issued the forfeited shares @ X 8 per share fully paid-
up)
........................ Dr.
To e
(e )
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gug - 9o

PART - B
o -1

Option -1

(Fereer vt st Ferwereron)

(Analysis of Financial Statements)

18. ‘U Y Uil TT O BT &ROT TiHS q4T SR o 3299 & e Tohall &, UG feafd & 3
. fasha o forw etfumeor o6 T 1T % @AM B € R 98 U el € 2 Ushs v
ToaRoT AR A TH 3 TatarE T g7 Wk YdTe [hd WehR i TdTey & SFwiid siiighd
T ST 2 1

‘An enterprise may hold securities and loans for dealing or trading purposes in which
case they are similar to inventory acquired specifically for resale.” Is the statement
true ? Cash flows from such activities will be classified under which type of activity
while preparing ‘Cash Flow Statement’.

19. A, fafes 7 AT T & TR O Tk TR 31 363 a1 | 31-3-2015 1 TH a9
% faT ST 7 T 4,00,000 FF UH HET F PIAE B, FEE T 4,000 1 ST e
o | g VAT ToeR0T R X T fhee ol T o6 Tidtaty e nidtatemr & s
FfeRd feRaT ST 2 1

L Ltd. had purchased a machinery on deferred payment basis. During the year ended
31-3-2015 the company paid an installment of ¥ 4,00,000 which included interest of
% 4,000. Under which activity or activities payment of installment will be classified
while preparing Cash Flow Statement.

20. (%) ‘AR AT & AR 37 IR AT ot ot o0 o= o Afaf=m, 2013
AT 111 % AR T o Feafet foaror | e Hiet-ger o S=id g9 STl & |

(@) S % foig foerom o w2 2+2=4

(a) List the four items that are shown under the heading inventories other than
‘stock in trade’ in the Balance Sheet of a company as per Schedule III of the
Companies Act, 2013.

(b) What is meant by ‘Financial Statements’ of a company ?

67/2/2 15 [P.T.O.



21. (%) oHAEE Dl VH-GTHAT T 47 37 & 92
@) SuA. fafee & faxde foeren @ o 7 o & SR WX SISt STeR0T ST’ i
AT ST -

Y AT IF o T 2,00,000 ; 12% re-37ae 3707 T 40,00,000; FIX40% 2+2=4
(a) What is meant by ‘solvency’ of business ?

(b) From the following details obtained from the financial statements of JN Litd.
calculate ‘interest coverage ratio’.

Net profit after tax ¥ 2,00,000; 12% Long-Term Debt ¥ 40,00,000; Rate of tax 40%.

22, 31-3-2015 1 FHIE gT a9 o o0 121, fetaes o o1 foeror = v & 4
C 1 1A 31-3-2015 31-3-2014
faazoT )
9. 4 4
FHEHATT F 3TH 75,00,000 34,00,000
T AN 1,50,000 3,00,000

FHHAN feTem™ =g — HoT 3 - _
T 60%

I g — HHAR] e =g - -

%1 10%

P 40% 50%

T2, fAMee o1 3TESl-are U TSI T ST hidh 3T faaiuT YR & UTHIOT &3
H AT € | 38 U et ¥ B g U % I1eX Dl ST el Ush Geh o [FHI0T i I ot
TIE & | Heh o FHI0T § Jg TIEE Fidl 1 ST SN q9r S T st USRS |

U Mo em-E faeRer 9 €Sl fefbes S g Tl foeReT JaR ShifsTy aer

fereel 31 et ol ggar ot SifsTe 5776 SHroet TS ol Ufd e =medt & |
67/2/2 16




Following is the statement of Profit

and Loss of DD Ltd. for the year ended

on 31-3-2015.

Note 31-3-2015 31-3-2014

Particulars

No. ® ®
Revenue from operations 75,00,000 34,00,000
Other Income 1,50,000 3,00,000
Employee benefit - -
Expenses — 60% of total - -
revenue
Other expenses — 10% of
employee benefit expenses
Tax Rate 40% 50%

The motto of DD Ltd. is to produce and supply green energy in the rural areas of

India. It has also taken up a project of constructing of a road that will pass through five

villages, so that these villages could be connected to the nearby town. It will use the

local resources and employ local people for construction of the road.

You are required to prepare a comparative statement of Profit and Loss of

DD Ltd. from the given statement of Profit and Loss. Also identify any two values that

the company wishes to convey to the society.

67/2/2
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23. 31-3-2015 & TG.UH. fofee = et faeror = g 9 or -

TH.UA, fafes 31-3-2015 it ferfa faawor
P - 31-3-2015 | 31-3-2014
4 4
[ AT AT 9T
(1) STt At
(37) 37er i 2,50,000 2,00,000
() G Ud 1 1,00,000 (25,000)
(2) A SFATL
SreeRTet 0T 2 2,25,000 2,50,000
(3) =] <A
(37) TIHTCA 0T 3 75,000 25,000
() TR HTeTe 4 35,000 45,000
FA 6,85,000 4,95,000
1. uframfEt:
(1) 3T=et aREsaT
(37) ST Tt
(i) T 5 5,01,500 3,60,000
(ii) 3T 6 10,000 15,000
() e e 50,000 37,500
(2) =] aReEtEt
CHEIGAEEN] 25,000 30,000
() Wi (AT Tl 7 53,500 22,500
(9) Tehg T UhS I 45,000 30,000
FA 6,85,000 4,95,000

67/2/2 18



Qral & A1ed :

=ﬁ;c fareT 31-3-2015 | 31-3-2014
. 4 3
1 Eoplcic)teo)
(3NTeRT 3T -2 foraoT 3 o) 1,00,000 (25,000)
1,00,000 (25,000)
2. eI SROT :
12% et 2,25,000 2,50,000
2,25,000 2,50,000
3. TTEHIAT 0T
CEiCICIEE) 75,000 25,000
75,000 25,000
4. TTHIATT T
T TS 35,000 45,000
35,000 45,000
5. T IRt
TRT 6,01,500 4,10,500
TSHEIT HoTaTd (1,00,000) (50,500)
5,01,500 3,60,000
6. 3T IR
E2ii] 10,000 15,000
10,000 15,000
7. Wik (AT )
N L 53,500 22,500
53,500 22,500
e G :

() 12% 19T 1 e 31-3-2015 =i fohar T |

(i) a9 HT 35,000 HT FH P a1 747 |
Jehg TaTE fae]or 9aR Sty |
6722 19
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Following is the Balance Sheet of SN Ltd. as at 31-3-2015 :
SN Ltd. Balance Sheet as at 31-3-2015

Note 31-3-2015 31-3-2014
Particulars
No. ®) ®)
[.  Equity and Liabilities
(1) Shareholders’ Funds :
(a) Share Capital 2,50,000 2,00,000
(b) Reserve and Surplus 1 1,00,000 (25,000)
(2) Non-current Liabilities :
Long-term borrowings 2 2,25,000 2,50,000
(3) Current liabilities :
(a) Short-term 3 75,000 25,000
borrowings
(b) Short-term 4 35,000 45,000
provisions
Total 6,385,000 4,95,000
II. Assets
(1) Non-current Assets :
(a) Fixed Assets
(i) Tangible 5 5,01,500 3,60,000
(i1) Intangible 6 10,000 15,000
(b) Non-current 50,000 37,500
Investments
(2) Current Assets :
(a) Current Investments 25,000 30,000
(b) Inventories 7 53,500 22,500
(c) Cash and Cash 45,000 30,000
Equivalents
Total 6,385,000 4,95,000

67/2/2 20



Notes to Accounts

Note . 31-3-2015 31-3-2014
No. Particulars ® @
1 Reserves and Surplus
ementof Profi nd Lowgy | 100000 | 25000
1,00,000 (25,000)
2. Long-term Borrowings :
12% Debentures 2,25,000 2,50,000
2,25,000 2,50,000
3. Short-term Borrowings :
Bank Overdraft 75,000 25,000
75,000 25,000
4, Short-term Provisions :
Provision for tax 35,000 45,000
35,000 45,000
5. Tangible Assets :
Machinery 6,01,500 4,10,500
Accumulated Depreciation (1,00,000) (50,500)
5,01,500 3,60,000
6. Intangible Assets :
Goodwill 10,000 15,000
10,000 15,000
7. Inventories :
Stock in trade 53,500 22,500
53,500 22,500

Additional Information :

()

Prepare Cash Flow Statement.

67/2/2
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12% Debentures were redeemed on 31-3-2015.
(i) Tax ¥ 35,000 was paid during the year.
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18.

19.

20.

21.

22.

23.

ug - g
PART - B

fawea — 11
Option - I1

EIR AR EIcE)

(Computerized Accounting)

‘SRS T THTONROT (32T AfASI) T T 37 & 9

What is meant by ‘Data Validation™ ?

WA T YT (Hel USH) T 47 318 ¥ 2 Teh IS0 11T |

What is meant by ‘Cell Address’ ? Give one example.

‘SRS ST Weiel YOTIAT” (1.0, UH.) ol T 37 & 2 SHb (el &1 ol ol THEMsy |

What is meant by ‘Data Based Management System (DBMS)’ ? Explain its any two
advantages.

T UEh FTEY (FEHRSIS) AAEihd TR SUANTHAl & fafeTe sevassaret @i gfd
FATE | THET, 2

‘A customized accounting software meets the special requirements of the user.’
Explain, how ?

TR AGTHT | Gl T AN AS-aIg e&dd AGihT & HIH A & | 5L 2

Internal manipulation of records is much easier in computerized accounting than in
manual accounting. How ?

HYA I T TR-GURATESR & | S AE T HIS BRI el o1 | STHT GoT = T 19,000
T | TRl T SUIRT I §U T AT & SR )

() ST et e,

(@) HEE W,

(M) & fehrran w qe

() OReEA T 0T X o G ST |
qa-T :

HE | HREEN fSod 28 & HEME A B S TA o B 55%, AR ©IF % [T T8
TSR ST ST et S T 25%, TGRSR WIF & (o0 & [mEr 3% et oa9 &1 15%,
IREeT 9T gURETESRI &% & [T ¥ 3,500 Uid A, IRae- 9T TR-GuRaEe] =% % T
% 2,000 Uiq a9 ¥ |
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Kapil Dev is a Non-supervisor. He did not take leave during the month. His basic pay
is ¥ 19,000.

On the basis of the following information using Excel give the formulae to compute :

(a)
(b)
(©)
(d)

Basic pay earned ;
D.A.;
House Rent Allowance and

Transport Allowance.

Information :

Number of working days in the month : 28, Rate of D.A. 55% basic pay, HRA rate for
supervisory staff is 25% of basic pay, HRA for non-supervisory staff 15% of basic

pay, Transport Allowance for supervisory staff ¥ 3,500 per month, Transport

Allowance for non-supervisory staff ¥ 2,000 per month.

67/2/2
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Q. Set No.

67/
2/1

67/
2/2

67/
2/3

Marking Scheme 2015-16
Accountancy (055)

Foreign — 67/2/2

Expected Answers / Value points

Distribution
of marks

Q. AaNd B......ccevureeirenireeirnnereeeraennens were fixed.

Journal

Particulars LF

Dr (%) Cr (%)

A’s Current A/c Dr.
To Interest on Drawings A/c
(Being Interest on drawings charged)

700
700

1 Mark

Q. On 15-1-2016................... of the company.
Ans.

New India Ltd.
Journal

Date Particulars LF

Dr (%) Cr ()

2016
Jan 15

Bank A/c Dr.
Calls in Arrears A/c Dr.
To Equity Share first call A/c
To Calls in advance A/c
( Being call money received except on 500
shares and received advance on 600
shares)

39,800
2,000
40,000
1,800

1 Mark

Q. State the.....ccccceeeeerreeenees Redemption Reserve.

Ans. According to the provisions of the Companies Act, 2013, the companies are required to
create Debenture Redemption Reserve of at least 25% of the face value of debentures

before the redemption of debentures commences.

1 Mark

Q. Distinguish.............ccceeeeeeeeee. economic relationship’.
Ans.

Basis Dissolution of partnership

Dissolution of partnership
firm

Economic relationship
between the partners
continues though in a
changed form.

Economic relationship

Economic relationship
between the partners
comes to an end.

1 Mark

Q. Ram, Mohan & Sohan................ Hari.

Ans.

Ram’s share =5/10-3/25 = 19/50

Mohan’s share = 3/10-2/25 = 11/50

Sohan’s share =2/10 X 5/5 =10/50 %
Hari’s share = 1/5 X 10/10 = 10/50

Thus, the New Profit sharing ratio for Ram, Mohan, Sohan and Hari will be

=19:11:10:10 Y

1 Mark

Q. Name the Act......ccoeeeeeeieiiiirirreeeeeanee. firm can have?
Ans.

e Companies Act, 2013

e Maximum number of partners: 50

¥+

=1 Mark

10

Q. To provide employment.............. to the society.

16




Ans.

Thermal Power Energies Ltd.

To Equity Share capital A/c

To Bank A/c

To Securities Premium Reserve A/c
(Being share application and allotment money
adjusted)

Journal
Date Particulars LF Dr (%) cr(X)
Bank A/c Dr. 2,89,00,000
To Equity Share Application and Allotment A/c 2,89,00,000
(Being application & allotment money received
for 17,00,000 shares)
Equity Share Application and Allotment A/c Dr. 2,89,00,000

1,00,00,000
1,19,00,000
70,00,000

Values ( Any Two):

1. Providing employment opportunities.
2. Development of backward areas.

3. Helping the young people to undertake developmental activities.

4. Promoting peace and harmony in the society.

(Or Any other correct value)

3 Marks

Q. BLtd....ocevrenirrnnernnnns books of B Ltd.

B Ltd.
Journal

Date

Particulars

Dr (%)

Cr (%)

Sundry Assets A/c Dr.
To Sundry liabilities A/c
To C Ltd. A/c
To Capital Reserve A/c

( Being Assets & Liabilities acquired)

14,00,000

4,00,000
9,19,000
81,000

CLtd. A/c Dr.
To Bank A/c
To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being bank draft paid and equity shares issued at
a premium of 10%)

9,19,000

17,000
8,20,000
82,000

1%

1%

3 Marks

Q. List the circumstances................. may arise.

Ans.

The need for the valuation of goodwill in partnership may arise in the following
circumstances (Any three)
Change in the profit sharing ratio amongst the existing partners.

Dissolution of a firm involving sale of business as a going concern

Amalgamation of partnership firms.
Admission of a new partner.
Retirement of a partner.

Death of a partner.

1x3

3 Marks
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10 | 10 | Q. TRKLtd. .....ceeuverennene 9% .
Ans.
(a)
TRK Ltd.
Journal
Date Particulars LF | Dr () cr(X)
2016 | Bank A/c Dr. 74,399
Jan1 To 9% Debenture Application & Allotment A/c 74,399 v,
(Being application money received)
2016 | 9% Debenture Application & Allotment A/c Dr. 74,399
Jan1 Loss on Issue of Debentures A/c Dr. 7,670
To 9 % Debentures A/c 76,700
To Premium on Redemption of Debentures A/c 5,369
(Being transfer of application money to debenture
account issued @ 3% discount, but redeemable at
premium of 7%) 1
OR
9% Debenture Application & Allotment A/c Dr. 74,399
Discount on Issue of Debentures A/c Dr. 2,301
Loss on Issue of Debentures A/c Dr. 5,369
To 9 % Debentures A/c 76,700
To Premium on Redemption of Debentures A/c 5,369
(Being transfer of application money to debenture
account issued @ 3% discount , but redeemable at
premium of 7%)
(b)
TRK Ltd.
Journal
Date Particulars LF | Dr(X) cr (%)
2016 | Bank A/c Dr. 79,768
Jan1 To 9% Debenture Application & Allotment A/c 79,768 7
(Being application money received)
2016 | 9% Debenture Application & Allotment A/c Dr. 79,768
Jan1 | Loss on Issue of Debentures A/c Dr. 6,903
To 9 % Debentures A/c 76,700 1
To Premium on Redemption of Debentures A/c 6,903
To Securities Premium Reserve A/c 3,068
(Being transfer of application money to debenture =
account issued at 4% premium but redeemable at 3 Marks
premium of 9%)
11 | - Q. Ushaand Uma.......cccccccccerrennnnnns year ended 31-3-2015.
Ans.

18




Profit & Loss Appropriation A/c of Usha, Uma and Urmila

Dr. For the year ended 31* March 2015 Cr.
Particulars Amount (%) Particulars Amount
)
To Partners’ Capital : By Profit and loss A/c 1,35,000
(transfer of profit) (net profit) @
Usha- 64,800
Less Deficiency- 2,100 62,700
Uma 43,200
Less Deficiency- 900 42,300 =
4 Marks
Urmila- 27,000
Add from Usha 2,100 @
From Uma 900 30,000
1,35,000 1,35,000
12 Q. Vivek, Viney and Vijay.....ccccccceeerrrrrreennnecceennns Viney’s Death.
Ans.
Journal of Vivek, Viney and Vijay
Date Particulars LF | Dr(X) cr (%)
2014 Vivek’s Capital A/c Dr. 24,000
Dec 31 Vijay’s Capital A/c Dr. 24,000
To Viney’s Capital A/c 48,000
(Being Viney’s share of goodwill adjusted in the
capital A/c of the existing partners in their 1
gaining ratio )
Dec 31 Viney’s Capital A/c Dr. 1,400
To Profit & Loss A/c 1,400
(Being Viney’s share in debit balance of Profit & 1
Loss A/c transferred)
OR
Vivek’s Capital A/c Dr. 2,800
Viney’s Capital A/c Dr. 1,400
Vijay’s’s Capital A/c Dr. 2,800
To Profit & Loss A/c 7,000
(Being Viney’s share in debit balance of Profit &
Loss A/c transferred)
Dec 31 Profit & Loss Suspense A/c Dr. 13,500
To Viney’s Capital A/c 13,500 1
(Being Viney’s share of profit upto the date of
death is transferred)
Dec 31 Viney’s Capital A/c Dr. 50,100
To Viney’s executors’ A/c 50,100
(Being amount due to Viney transferred to his =
executors’ A/c) 4 Marks
13 Q. Kand P were......cccccerrveennrrenaen. in the books of K and P.
Ans.
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Journal of Kand P

Date Particulars L Dr (%) Cr (%)
F
2016 | Bank A/c Dr. 1,60,000
Mar 4 To Realisation A/c 1,60,000
( Being payment received from creditors)
1%
2016 No Entry
Mar 4
2016 | Realisation A/c Dr. 79,000 1%
Mar 4 To Bank A/c 79,000
(Being partial payment made to creditors through
bank draft) 1%
2016 | R’s Capital A/c Dr. 19,500
Mar 4 | L’s Capital A/c Dr. 10,500
To Realisation A/c 30,000 1%
(Being Loss on Realisation transferred) N
6 Marks
15 (14 |15 | Q.0n1-4-2013.......ccceeereemnnenn books of the company.
Ans.
(i)
NK Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
2014 Own Debentures A/c Dr. 5,10,000
Apr1l To Bank A/c 5,10,000 1%
(Being purchase of 5000 own debentures for
% 102 each)
2014 9% Debenture A/c Dr. 5,00,000
Apr1l Loss on Redemption of Debenture A/c Dr. 10,000 1
To Own Debenture A/c 5,10,000
(Being redemption of debentures)
2015 Statement of Profit & Loss Dr. 10,000
Mar31 To Loss on Redemption of Debenture A/c 10,000 %
(Being Loss on redemption of debentures =
transferred to Statement of Profit and Loss) 2 marks
(ii)
NK Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
2015 | 9% Debentures A/c Dr. 3,00,000 1
Apr1l To Debenture holders A/c 3,00,000
(Being payment due to debenture holders on
redemption)
2015 | Debenture holders A/c Dr. 3,00,000
Apr1 To Bank A/c 3,00,000 1
(Being payment due to debenture holders
discharged ) =
2 marks
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(i)

NK Ltd.

Journal
Date Particulars LF Dr. Amt Cr. Amt
() X)
2016 Own Debenture A/c Dr. 5,99,500 1
Feb17 To Bank A/c 5,99,500
(Being purchase of own debentures)
2016 9% Debenture A/c Dr. 7,00,000
Febl7 | To Own Debenture A/c 5,99,500 1
To Profit on Redemption of Debentures A/c 1,00,500
(Being redemption of debentures )
2016 Profit on Redemption of Debentures A/c Dr. 1,00,500
Mar31 To Capital Reserve A/c 1,00,500 %
(Being transfer of profit on redemption of =
debentures to capital reserve) 2 marks
=2+42+2
=6 Marks
14 | 15 Q. Ajay, Aman and Anand.................. the reconstituted firm.
Ans.
Dr. Revaluation A/c Cr.
Particulars Amt () Particulars Amt
(X)
— %
To Building A/c U 27,000 | By Land A/c 14)| 60,000
To Partners’ Capital A/c: By Creditors A/c 15,000
(transfer of profit) 2
Ajay 24,000
Aman 4,800
Anand 19,200 48,000
75,000 75,000
Dr. Partner’s Capital A/c Cr.
Particulars Ajay Aman | Anand Particulars Ajay Aman Anand
T T T T S kS
% To Ajay’s --- 30,000 --- | By Balance b/d | 5,00,000 | 1,00,000 1,60,000
To Anand’s - 12,000 = | Alc
| | Capital A/c By General 1,05,000 21,000 84,000 )
v, To Balance ¢/d | 6,59,000 83,800 | 2,75,200 Reserve A/c
2 30,000 12,000
T By Aman’s
Capital A/c
6,59,000 | 1,25,800 | 2.75,200 6,59,000 | 1,25,800 | 2.75,200
Balance Sheet of Ajay, Aman and Anand
as at 1* April 2015
Liabilities Amt (%) Assets Amt (%)
Creditors } @ 1,32,000 | Land } @ 6,00,000
Bills Payable 33,000 | Building 2,43,000
Capitals: Plant } @ 1,90,000 2
Ajay 6,59,000 Stock 75,000 -
Aman 83,800 Debtors } @ 60,000
Anand 2,75,200 10,18,000 | Bank 15,000 6 Marks
11,83,000 11,83,000
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Working notes:

Ajay’s Sacrifice/ Gain = 5/10-1/3 = 5/30 (Sacrifice)
Aman’s Sacrifice/ Gain = 1/10-1/3 = -7/30 (Gain)
Anand’s Sacrifice/ Gain = 4/10 — 1/3 = 2/30 (Sacrifice)

17 (16 |17 | Q.P,QandR.....ccccceeeuuuenn P,Q,RandS.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Investments A/c 12 26,000 | By Creditors A/c 14 9,000
To Machinery A/ 18,000 | By Partners’ Capital A/c
@ (transfer of loss) 2
P 17,50
Q 11,66 @
R 5,833 35,000
44,000 44,000
Partner’s Capital A/c
Dr Cr
Particulars P Q R S Particulars P Q R S @
| | To Revaluation 17,500 | 11,667 | 5,833 — | By Balance b/d 1,80,000 | 1,20,000 | 60,000
JA Alc 86,600 @
To Balance c/d | 239,000 | 1,29,333 | 64,667 | 86,600 | By Bank A/c
V2 By General @ 3
— Reserve 31,500 21,000 10,500
A/c
By premium for
g(\)/opdwill A/c 45,000 @
2,56,500 | 141,000 | 70,500 | 86,600 2,56,500 | 141,000 | 70,500 | 86,600
Balance Sheet of P, Q, Rand S
as at 31° March 2015
Liabilities Amt (%) Assets Amt (%)
Creditors % 2,43,000 | Bank } @ 1,82,600
Partners’ Capitals : Debtors 69,000
P 2,39,00 Investment @ 64,000 3
Q 1,29 333 @ Machinery 87,000
R 64,667 Furniture } @ 30,000 =
S 86,600 5,19,600 | Stock 3,30,000
8 Marks
7,62,600 7,62,600
17 |16 |17 | Q.A,BandC......ccceeuuerruunnnnee of Aand C.
OR | OR | OR | Ans.
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Y

Revaluation A/c

Dr Cr
Particulars Amt Particulars Amt (%)
) (2
To Claim for workmen 12,000 | By Provision for bad debts A/c \/y 3,000
compensation A/c By Partners’ Capital A/c’s:
@ (Loss on revaluation)
A 4,500
B 2,700 @ 2
C 1,800 9,000
12,000 12,000
Partner’s Capital A/c
Dr Cr
Particulars A B C Particulars A B C
(%) (X) () (X) (X) ()
To 4,500 2,700 1,800 | By Balance 1,50,000 | 1,20,000 | 60,000
Revaluation b/d
A/c
By
To B's Capital 15,300 — | 3000 | nvestment 15,000 9,000 6,000 1
A/c Fluctuation
Fund L
~To Cash A/c — 24,600 —
By Profit & 60,000 36,000 | 24,000 U @
To B’s Loan - | 1,83,600 - | Loss A/c 3
~A/c
By A’s capital 15,300 |
To A’s Current 47,520 | Alc I
Alc , 30,600 @
1,57,680 — | 1,05,120 | BY C's Capital /
To Balance A/c
c/d
By C’s 47,520 ( 14
Current A/c N
2,25,000 | 2,10,900 | 1,37,520 2,25,000 | 2,10,900 | 1,37,520
Balance Sheet of A, B and C
As at 31* March 2015
Liabilities Amt (%) Assets Amt (%)
Partners’ Capitals : Land & Building 1,86,000 )
'{A 1,57,680 Motor Van 60,000
C 1,05,120 2,62,800 | Investment 57,000
A’s Current A/c 47,520 | Machinery 36,000
{B’s Loan 1,83,600 | Stock 45,000 >@
reditors 63,000 | Debtors 1,20,000
{élaim for Workmen 12,000 | Less: Provision 6,000 1,14,000
Compensation Cash 23,400 3
C’s Current A/c 47,520 | |/
5,68,920 5,68,920 -
8 Marks

16

17

Q. JS Ltd...uueeeieiiiiiinnnnieeeiienn,

Ans.

..books of JS Ltd.
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JS Ltd.
Journal

Date

Particulars

LF

Dr. Amt
()

Cr. Amt
)

Bank A/c Dr.

To Equity Share Application A/c
(Being application money received on shares)

6,40,000

6,40,000

Equity Share Application A/c Dr.

To Equity Share Capital A/c

To Securities Premium Reserve A/c

To Bank A/c

To Equity Share Allotment A/c
(Being application money transferred to share
capital A/c)

6,40,000

2,40,000

80,000
1,60,000
1,60,000

Equity Share Allotment A/c Dr.

To Equity Share Capital A/c
To Securities premium reserve A/c
(Being share allotment made due)

4,80,000

2,40,000
2,40,000

Bank A/c Dr.

To Equity share allotment a/c
(Being allotment money received except on
400 shares)
OR

Bank A/c Dr.
Calls in arrears A/c Dr.

To Equity Share Allotment A/c
(Being allotment money received except on
400 shares)

3,18,400

3,18,400
1,600

3,18,400

3,20,000

Equity Share Capital A/c Dr.

Securities Premium Reserve A/c Dr.
To Share Forfeited A/c
To Equity share allotment A/c/ Calls in arrears A/c
(Being 400 shares of Raman forfeited after
allotment)

2,400
1,200

2,000
1,600

Equity Share First & Final call A/c Dr.

To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being first & final call due on 79,600 shares)

4,77,600

3,18,400
1,59,200

Bank A/c Dr.
To Equity share first and final call a/c
(Being first & final call money received except
on 800 shares)
OR

Bank A/c Dr.
Calls in arrears A/c Dr.

To Equity share first and final call A/c
(Being first & final call money received except
on 800 shares)

4,72,800

4,72,800
4,800

4,72,800

4,77,600
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Equity Share Capital A/c Dr.

Securities Premium Reserve A/c Dr.
To Share Forfeited A/c
To Equity Share first and final call /Calls in
arrears A/c
(Being 800 shares of Veer forfeited)

8,000
1,600

4,800
4,800

Bank A/c Dr.

Shares forfeited A/c Dr.
To Equity Share Capital A/c

(Being 500 shares reissued for X 8 per share

fully paid up)

4,000
1,000

5,000

Shares Forfeited A/c Dr.
To Capital Reserve A/c

(Being gain on reissue on forfeited shares

transferred to capital reserve account)

1,600

1,600

1

8 Marks

16
OR

17
OR

16
OR

Q. RS Ltd. ..cceeveeerrnencrennnnen blanks.

Ans.

RS Ltd.
Journal

Date

Particulars

LF

Dr. Amt
()

Cr. Amt
(X)

2015
Jan10

Bank A/c Dr.
To Equity Share Application A/c

(Amount received on application 35,000

shares @ X 5 per share)

1,75,000

1,75,000

Janlé6

To Equity Share Capital A/c

To Securities Premium Reserve A/c

To Bank A/c

To Equity Share Allotment A/c
(Transfer of share application money to share
capital, securities premium, money refunded
for 4000 shares for rejected, applications and
balance adjusted towards amount due on
allotment as shares were allotted on pro rata
basis)

Equity Share Application A/c Dr.

1,75,000

75,000
50,000
20,000
30,000

Jan31

Equity Share allotment A/c Dr.
To Equity Share Capital A/c
(Amount due on allotment @ X 4 per share)

1,00,000

1,00,000

Feb20

Bank A/c Dr.
To Equity share allotment a/c
(Balance amount received on allotment)

70,000

70,000

AprO1

To Equity share Capital A/c
(First and final call money due)

Equity share first and final call A/c Dr.

75,000

75,000
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Apr20 | Bank A/c Dr. 73,500

Calls in arrears A/c Dr. 1,500 1
To Equity Share first and final call A/c 75,000
(Money received on first and final call except
on 500 shares)
Aug27 | Equity Share capital A/c Dr. 5,000
To Shares Forfeited A/c 3,500 1
To Calls in arrears A/c 1,500
(Forfeited the shares on which call money
was not received)
Oct03 | Bank A/c Dr. 4,000
Shares Forfeited A/c Dr. 1,000 1
To Equity Share Capital A/c 5,000
(Re-issued the forfeited shares @ X 8 per
share fully paid up))
2016 Shares Forfeited A/c Dr. 2,500
Mar31 To Capital Reserve A/c 2,500 1
(Being gain on reissue on forfeited shares
transferred to capital reserve account) 8 Marks
PART B
(Financial Statements Analysis)
19 |18 |19 | Q.‘Anenterprise....cccccccccerrrrreennn. Cash flow statement.
Ans. Y2+
e Yes, the statement is true. %
e Operating Activity =1 Mark
18 (19 |18 | Q.LLtd. ccvvrvrrriiiiniiininnnnnnnnnnnnnnnns Cash Flow Statement.
Ans.
e Payment of principal- Investing Activity Y+
e Payment of interest- Financing Activity %
=1 Mark
- 20 |- (a) Q. List the four items...........cccevreeeee. Companies Act 2013.
Ans. Inventories (Any four):
1. Raw materials
2. Workin progress % x4
3. Finished goods =2 Marks
4. Stores & Spares +
5. Loose Tools
(b) Q. What is.......cccceereeeecaanneee. of a company?
Ans. Financial Statements are the basic and formal annual reports through which the 2 Marks
corporate management communicates financial interpretation to its owners and various =
other external parties which include investors, tax authorities, government, employees etc. 4 Marks
- 21 | - Q. (a) What is meant .................... of business?
Ans. (a)
Solvency of business refers to the ability of the business to pay its long tem liabilities. 2

Q. (b) From the following.................... rate of tax 40%.
Ans.
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Interest Coverage Ratio = Net Profit before Interest and Tax
Fixed Interest Charges

Net Profit after tax = X 2,00,000
Tax rate = 40% T

Net Profit before tax = ¥ 2,00,000 x 100 /60 = 3,33,333 1
Add: Interest
12% Long term debt i.e. 12 / 100 x X 40,00,000 = 4,80,000
Profit before Interest and Tax 8,13,333
Interest Coverage Ratio =X 8,13,333
% 4,80,000
=1.69 times Vs =
4 Marks
22 |22 | 22 | Q. Followingis the................... to the society.
Ans.
COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31* March 2014 and 2015
Particulars Note | 2013-14 2014-15 Absolute | Percentage
No. | () (%) Change Change
(%)
(i) Revenue from 34,00,000 | 75,00,000 | 41,00,000 120.59
Operations 1
(ii) Add: other income 3,00,000 | 1,50,000 | (1,50,000) 50
(iii) Total Revenue (i)+(ii) 37,00,000 | 76,50,000 | 39,50,000 106.76
(iv) Less: Expenses
Employee Benefit 22,20,000 | 45,90,000 | 23,70,000 106.76
Expenses > 1
Other Expenses 2,22,000 | 4,59,000 | 2,37,000 106.76
Total Expenses 24,42,000 | 50,49,000 | 26,07,000 106.76
(v) Profit before Tax (iii)-(iv) 12,58,000 | 26,01,000 | 13,43,000 106.76
(vi) Less: Tax 6,29,000 | 10,40,400 | 4,11,400 66.41 [ 1
(vii) Profit after tax 6,29,000 | 15,60,600 | 9,31,600 148.11
Values (any two):
1. Promoting environment friendly ways of supplying energy
2. Development of rural areas Yo+ ¥
3. Infrastructural development in rural areas to increase accessibility
4. Promoting use of indigenous resources =
5. Providing employment opportunities 4 Marks

(or any other correct value)
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23

23

23

Q. Following is the......cccccccvriiiieenns

Ans.

For the year ended 31* March 2015 as per AS-3 (Revised)

Cash Flow Statement of SN Ltd.

prepare a Cash Flow Statement.

Particulars Details (%) Amount (%)
A. Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items (note 1) 1,50,000
Add: Non cash and non-operating charges
Goodwill written off 5,000
Depreciation on machinery 49,500
Interest on debentures 30,000
Operating_profit before working capital changes 2,34,500
Less: Increase in Current Assets
Increase in stock in trade (31,000)
Cash from operations 2,03,500
Less: tax paid (35,000)
Net Cash generated from Operating Activities 1,68,500
B. Cash flows from Investing Activities :
Purchase of machinery (1,91,000)
Purchase of non current investments (12,500)
Net Cash used in investing activities (2,03,500)
C. Cash flows from Financing Activities:
Issue of share capital 50,000
Redemption of 12% debentures (25,000)
Interest on debentures paid (30,000)
Bank overdraft raised 50,000
Net Cash flow from financing activities 45,000
Net increase in cash & cash equivalents (A+B+C) 10,000
Add: Opening balance of cash & cash equivalents
Current Investments 30,000
Cash and Cash Equivalents 30,000 60,000
Closing Balance of cash & cash equivalents
Current Investments 25,000
Cash and Cash Equivalents 45,000 70,000
Notes:
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 1,25,000
Add: Provision for tax made 25,000
Net Profit before tax & extraordinary items 1,50,000
Provision for tax A/c
Particulars T Particulars T
To Bank A/c 35,000 | By Balance b/d 45,000
(Tax Paid) By Statement of P/L (Bal fig.) 25,000
To balance c¢/d 35,000
70,000 70,000

J
1%
+
1
N\

6 Marks

28




PARTC
(Computerized Accounting)

19

18

18

Q. What is meant by ‘Data Validation’?

Ans.

Data Validation is the process of ensuring that a program operates on clean, correct and
useful data. It uses validation rules and constraints to check for the correctness,
meaningfulness and security of data that are input to the system.

1 Mark

18

19

19

Q. What is meant.................. example.

Ans.

Cell address is unique identification of a cell on the spreadsheet. As G8 would imply eighth
row under the column G.

1 mark

22

20

21

Q. What is meant by ......cccceeeeeenns advantages.
Ans. DBMS is a collection of programs that help a business to create and maintain a
database. It is a general purpose software system that facilitates the process of defining,
constructing and manipulating database for various applications.
Advantages of DBMS (Any two) with explanation:
1. Reduce data redundancy
Information protection
Data dictionary management
Greater consistency
Reduced cost

o v s wnN

Backup and recovery facility
7. Conditionality of data is maintained

2 Marks

1X2
2 Marks

4 Marks

20

21

22

Q. “A customized ......cccceereenirinnieennnennn. Explain, how?
Ans. The customized accounting software is developed:
e To meet special requirement of user.
e Suitable for large and medium organisations.
e (Can be linked to other information systems.
e Their cost of development and maintenance is comparatively high.
e They can be modified according to the needs. New content can be added and
obsolete commands can be deleted.
e Specific provisions can be made regarding users and their authentication.

4 Marks

21

22

20

Q. Internal manipulation................... accounting. How?

Ans.

Internal manipulation of accounting records is much easier due to following reasons:
e Defective logical sequence at programming stage.
e Prone to hacking. (with example and explanation)

4 Marks

23

Q. Kapil Devis a non.........ccceeeuueennn. per month.
Ans.
1. =E11XF11/28
Where E11 is basic pay and F11 is number of effective working days which are 28 in
this case.
2. =G11X40%
Where G11 is the basic pay earned in part 1
3. =IF(C11="Nsup”,G11X18%,IF(C11="Sup”X30%,0))
=|IF(C11”Nsup”,2000,IF(C11="Sup”,3500,0))

1%:X4

6 Marks
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