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Preface
The world of finance has changed drastically over the last few years. India is one of the largest
emerging markets in the world with enormous potential for growth in the coming years. The
financial market is also expanding and attracting a large number of domestic and foreign
investors. The phenomenon is creating a great demand for a large number of trained
professional to manage and advise investors. Only those who have adequate knowledge and
skills in financial markets can lookforward for a secure and bright future in this market.

In view of the urgent need to give greater thrust and a new direction to Vocational Education
in the country, CBSE in collaboration with National Stock Exchange has launched a new
generation vocational course in Financial Markets Management (FMM) from 2007 at senior
secondary level. Based on the feedback from the school students, teachers, principals and
industry, the curriculum of FMM has been revised and updated through a curriculum
committee chaired by Mr. G. C. Sharma, Head Financial Education, Schools and Universities
of NSE. Accordingly, this stream will have 2 papers in class 11 viz Foundations of Financial
Markets and Mutual Funds. The paper in class 12 are Capital Market Operations and
Derivative Markets Operations. The Curriculum and contents of books for these papers is
provided by NSE. The students will also pass relevant NSE's Certification in Financial
Markets (NCFM) making them eligible to rub shoulders with professionals in the field.

The vertical mobility of students from FMM stream is taken care due to rigorous efforts of
NSE. Now a large number of universities have launched higher degree programs such as
BBA and MBA in Financial Markets e.g. a 5 years integrated MBA (Financial Markets) from
Punjabi University, Patiala, a 2 years MBA (FM)from GGS Indraprastha University Delhi etc.

As a result of constant efforts from CBSE, The UGC has already issued guidelines to
universities for launch of B. Voc. Degree in order to provide vertical mobility to students
coming out of 10+2 with vocational subjects. The Govt. of India, through a notification no.
8/6/2013-Invt. Dt. 2~ December 2013 from Ministry of Finance, on National Skill
Qualification Framework (NSQF) provides for multiple entry and exit between vocational
education, skill training, general education, technical education and job markets. Thus
students with FMM course can either go for employment or higher studies depending upon
their career choice.

The Board takes this opportunity to thankfully acknowledge the commendable work of NSE
in providing support to CBSE for successfully launching and implementing FMM course.
The awareness workshops, training of teachers, latest curriculum for FMM papers, NSE
Learn to Trade (NLT) software for skill development for students are just a few of them. The
team at CBSE(Vocational Cell) also deserve appreciation for their dedication.

Vineet Joshi, lAS
Chairman, CBSE
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