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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper contains 34 questions. All questions are compulsory.

(it)  This question paper is divided into two parts — Part A and Part B.

(iti) Part A is compulsory for all candidates.

(iv) Part B has two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only one of the given

options as per the subject opted in Part B.

(v)
(vi)
(vii)
(viii)
(ix)

Questions no. 1 to 16 and 27 to 30 carry 1 mark each.

Questions no. 17 to 20, 31 and 32 carry 3 marks each.

Questions no. 21, 22 and 33 carry 4 marks each.

Questions no. 23 to 26 and 34 carry 6 marks each.

There is no overall choice. However, an internal choice has been provided in
7 questions of one mark, 2 questions of three marks, 1 question of four marks

and 2 questions of six marks.

617/3/2

1)

(i1)

PART A

(Accounting for Partnership Firms and Companies)

A share of ¥ 10 issued at a premium of ¥ 2 per share on which ¥ 8
per share (including premium) have been called and ¥ 6 per share
(including premium) is received, is forfeited. Share Capital
Account will be debited by :

(@) <10 (b) T8
(c) T 12 d <T6

OR

A share of T 100 on which T 70 has been received is forfeited for
non-payment of final call of ¥ 30. The minimum price at which
this share can be re-issued is :

(a) T 70 (b) ¥ 30
(0 <100 (d ¥ 130

-~~~ ~ Page 3 P.T.O.
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2.

617/3/2

SfYFHYT (A) : FIEIER o KU W SIS <hl Wl ATH-BI @Td o 98 97 H <hl
STt 7 |
FRU(R):  HIECH o R W SIS AT o foeg TIR 7 |

ITYTh AR (A) AT HRU (R) o MR | FfaRaa & 9 @&l foshed 1
W@ﬁm:

(a)  ATHAT (A) & 8 9T RO (R) Terd 2 |
(b) AT (A) T & T SR (R) F&l 3 |
() I AR (A) T HR (R) T 2 |
(d) gl AfEReH (A) 99T SRl (R) Toid & |

TATE, HEUMT QAT oG TSGR 8 a1 5 : 4 : 3 % I H ATH-FIM died & |
1 379, 2022 %I FM HATHGT & T4 | 1A qAT Mg 3 38 T 1,20,000 H1
YA hich AT H I8 T I 56 L oAl | T 80,000 T YA TITA qel
T 40,000 T JTaH Mg o fopam | iy uma gmm

(a) 5:3 (b) 4:3

(c) 1:1 d 2:1

(i)  h3E qAT BT Teh HBH H TR o qAT A1 bl Ta9TSH se-siet
@ A | B % G A B GShd ed T 18,00,000 AT | BH
gfrafat (wnfa & srewt) T 20,00,000 997 AW T 500,000 of |
3Tted AT o Yotehtor fafer gro ®H s ©fa 1 e B0

(a) ¥ 2,00,000 (b) ¥ 3,00,000
(c) < 4,00,000 d ¥ 3,50,000
AT

(ii) ° qAT @ T BH § HEER & qAT 3 : 2 A H Y- Sied o |
1 373, 2021 Wl 3Tk YSil @rdl § AWM T 1,50,000 TAT T 2,00,000
% WY I | AISEH T H FEER 6 Yt W 10% 1fd T T <A 6
TEH o1 | 31 H=, 2022 I H9TH §C oW H BH H T 10,000 61 BTH
T | % 1 IS W AT T
(a) ¥ 15,000 (b) ¥ 9,000
) A @ T 6,000

~~~~ Pag ed



2. Assertion (A) : Interest on partners’ loan is debited to Profit and Loss
Account.

Reason (R): Interest on partners’ loan is a charge against profits.

On the basis of the above Assertion (A) and Reason (R), choose the correct
option from the following : 1

(a)  Assertion (A) is correct and Reason (R) is wrong.
(b)  Assertion (A) is wrong and Reason (R) is correct.
(c) Both Assertion (A) and Reason (R) are correct.

(d)  Both Assertion (A) and Reason (R) are wrong.

3. Gopal, Krishna and Govind are partners sharing profits and losses in the
ratio of 5 : 4 : 3. Krishna retired on 15t April, 2022. Gopal and Govind
purchased her share of profit by giving her ¥ 1,20,000, ¥ 80,000 being

paid by Gopal and ¥ 40,000 by Govind. The gaining ratio will be : 1
(@ 5:3 b) 4:3
(c) 1:1 (d) 2:1

4, (1) Keshav and Karan were partners in a firm sharing profits equally.

The capitalised value of average profits of the firm was
< 18,00,000. Assets of the firm were < 20,00,000 (excluding
goodwill) and Liabilities were ¥ 5,00,000. The value of goodwill of

the firm by capitalisation of average profits method will be : 1
(a) < 2,00,000 (b) ¥ 3,00,000
(c) T 4,00,000 (d < 3,50,000

OR

(ii)) A and B were partners in a firm sharing profits and losses in
the ratio of 3:2. On 15t April, 2021 the balances in their capital
accounts were ¥ 1,50,000 and I 2,00,000 respectively. The
partnership deed provided that interest on partners capital will be
allowed @ 10% per annum. During the year ended 315t March,
2022, the firm incurred a loss of ¥ 10,000. Interest on A’s capital

will be : 1
(a) T 15,000 (b) < 9,000
(c) Nil (d) T 6,000

617/3/2 ~~~~ Page 5 P.T.O.



5. @) TTAERT o HET HTHEH STIET I TAH T YR 7 |
(a) J=IE (b)  3HSY
(c) w\:A (d) TR
3T

(i) foem™ wmEEm % = @y faureE U ¥ 9iEdd o a9 |EEN
ISt @t § GeR’ i FefaRaa oua § gearana fohan ST ®

(a) T AUId

(b)  ATUATH AU

(c)  YUAT ATH forwTsH 31U
(d) 1 Y fo9SH U

6. () GIEm fAfde 3 T 100 I8+ & 20,000, 11% OGN 1 HHH
10% Hftrem W foma, e sem 5% Hiftem @ foeen Smn 2 1 Sromst
o g W g1 @rd’ & 9™ 9 § @il sk e

(a) ¥ 3,00,000
(b) ¥ 2,00,000
(c) < 1,00,000
(d ¥ 22,00,000

YT

(i) RE fafds 3 MG fdfide @ T 8,00,000 i ufEraa=i &1 53 T
o T 2,00,000 I FATE A | PTAH T 100 TAh b 8% FOTGHAT bl
20% AteHea R e s fpam srem | feifia fope M amer oo

I T gt
(a) 50,000
(b) 5,000
() 6,000
(d) 6,00,000

67/3/2 ~~a~ Page 6
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(i1)

1)

(i1)

is the basis of relationship between the partners to run the

partnership business. 1
(a)  Offer (b)  Agreement
(c) Understanding (d)  Acceptance

OR

At the time of change in profit sharing ratio among existing
partners, ‘Reserves’ are transferred to Partners’ Capital Accounts
in the following ratio : 1

(a)  Sacrificing ratio

(b)  Gaining ratio

(c) Old profit sharing ratio
(d)  New profit sharing ratio

Sunbeam Ltd. issued 20,000, 11% debentures of ¥ 100 each at a
premium of 10%, redeemable at a premium of 5%. The ‘Loss on
Issue of Debentures Account’ will debited by : 1

(a) ¥ 3,00,000
(b) T 2,00,000
(¢ ¥ 1,00,000
d T 22,00,000

OR

Nargis Ltd. purchased assets of ¥ 8,00,000 and took over liabilities
of ¥ 2,00,000 from Gauri Ltd. The payment was made by issue of
8% Debentures of ¥ 100 each at a premium of 20%. Number of

debentures issued will be : 1
(a) 50,000

(b) 5,000

(¢) 6,000

(d  6,00,000

~SN~~ Page 7 P.T.O.



7. ()  UEH 9T WY Th HH § GEER I | BH & {aued o THT HEh gr’l BH
w1 Team T = T 30,000 o, T grT &= W k9T T 15,000 o q9
sfafa Tefier gro foam = =0 = 10,000 o1 | FE9AH A fRAT SIT@T
(a) TS o ROT T

(b)  TEh h KT B
(c) oafa e & o &1

(d) g% % RO AT TN o U1 I kI RN TR oh AT H
AYAT

(ii) Wawﬁmwmﬁﬁméam&S%wﬁwmaﬁw
forsTTom e 9 | aTTeft Y B 3 et & L n W%WQ%WH@‘Q’R%
w0 § w39 R | Sl 3 S ww H o mgr&ﬁuw%ml
Wﬁamﬁmmmamm

1 3
T ® 3
2 3
(c) 5 (d) 3

8. T« [ I T 100 I¥% o 4,000, 6% TGl &1 HHA T 95 Ufd o=
T fRAT | 6% RIS GTd o STHT 98T | Wdl-! shl Sal

(a) ¥ 3,80,000

(b) T 4,40,000
¢ ¥ 4,00,000
d ¥ 20,000

9.  ToshH T AT T BH H AEIGR o TAT 2 : 1k A H ATH-FIH I faTeH
Hd ¥ | Gl FHEISH % qvETq fosRH d9m givd i S shES: T 50,000 €T
? 40,000 off | IE A A & - ww F Forw w W % = A
TawT T | Saa ®H | ST St AR | S gRT TS TS Yol bl i of
(a) T 45,000 b) T 30,000
(c) T 60,500 (d) < 90,000

67/3/2 ~~a~ Page 8

1



7. (1) Mehak and Ravish were partners in a firm. On dissolution of the
firm, the loan given by Mehak to the firm was ¥ 30,000, by Ravish

was ¥ 15,000, and by Mrs. Ravish was ¥ 10,000. The first
payment will be made for : 1

(a) Ravish’s loan
(b) Mehak’s loan
(c) Mrs. Ravish’s loan

(d) Mehak’s loan and Ravish’s loan in the ratio of their loan
amount

OR

(i1)  Surbhi and Leena were partners in a firm sharing profits and
losses in the ratio of 5 : 3. Ashi was admitted as a new partner for

i share in the profits of the firm. Ashi acquired % of her share

from Surbhi. From the following, how much share did Ashi acquire
from Leena : 1

1
(a) E (b)

2
(C) g (d)

8. Sunbeam Limited issued 4,000, 6% Debentures of ¥ 100 each at ¥ 95 per
debenture. 6% Debentures account will be credited by : 1

(a) T 3,80,000
(b) T 4,40,000
(¢ T 4,00,000
d T 20,000

®|w
o|°'"

9. Vikram and Sumit were partners in a firm sharing profits and losses in
the ratio of 2 : 1. The capitals of Vikram and Sumit after all adjustments
were ¥ 50,000 and ¥ 40,000 respectively. They admitted Jayant as a
partner for % share in the profits of the firm. Jayant brought

proportionate capital in the firm. The amount of capital brought in by

Jayant was : 1
(a) T 45,000 (b) ¥ 30,000
(c) T 60,500 (d < 90,000

617/3/2 ~~~~ Page 9 P.T.O.
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1T #icqlde el &1 96T 797 399 §1 T3 a7 & TR W 97 G&I7 10 797
11 % 3 97 -

10.

11.

12.

13.

313, =% 1 fCea AR & 991 2: 1 : 2 STIUMA H AT o1 faweH s
8 | 39! Yot HES: T 5,00,000, T 3,00,000 9AT T 2,00,000 ff | A A
FfETd §9 ° 98 TR & fop Torelt oft a0 & fgoom o @ o1 w1 |t e
H 5% T a9 H @ A Yot W AN ¢ o 91§ T 75,000 § HH T8 80T |
31 AT, 2022 %! HETH §T a9 1 A9 T 2,00,000 T |

TRE ST TRT T AURISE S o I99Tq dTeieRl o stg foutiaa & S aref!
Jrfam <y <hr Tfer @Tﬁ :

(a) 31 T 50,000; T T 25,000; TGeAT T 75,000

(b) 3T T 55,000; T® T 30,000; fg= T 65,000

(c) 3 T 57,000; % T 28,000; fe=m T 65,000

(d) 31 T 45,000; I T 30,000; =T T 75,000

e <h1 e A iyt fFefafaa ofv @ =0 2
(a) ¥ 75,000 b) T 5,000
(¢) ¥ 15,000 d) T 20,000

U %A it 3ftga fatEfya 9 T 1,60,000 7 | SR YRI™ G 15% § QT
39k Gd o9 T 60,000 & | 3Hd AT o Ysiienr fafer g @nfd =1 9ed 7
(a) < 16,40,000 (b) < 4,00,000

(c) < 2,40,000 (d) T 14,40,000

e e 3 T 10 T % 100 3790 1 01 o foran S = 8 ufq 31w
T e 91 v\ w T 5 gfa 31w (T 2 gfa 3w fftem wfzd) i smees afy
1 YA g1 fhaT T o7 | 39 300 H & 70 3M I T 10 Ufd 379, T 8
Iifed sl g F 39 i YA THifa e fgm T | o WO g e |
WAl 6T S

(a) SHTUFH T 7009

(by THUATH T 5009

(¢c) SHIUAH T 5009

(d) THUFH T 200%

67/3/2 ~~~~ Page 10
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Read the following hypothetical situation and answer questions number

10 and 11 on the basis of information given :
Anu, Charu and Divya are partners sharing profits and losses in the ratio
of 2 : 1 : 2. Their capitals were T 5,00,000, ¥ 3,00,000 and ¥ 2,00,000
respectively. Anu personally guaranteed that in any year, Divya’s share
of profit after allowing interest on capital to all partners @ 5% p.a.
would not be less than ¥ 75,000. The profit for the year ending
315t March, 2022 amounted to ¥ 2,00,000.

10. The final amount of profit distributed among the partners after
adjustment of guaranteed amount will be : 1

(a) Anu T 50,000; Charu ¥ 25,000; Divya ¥ 75,000
(b)  Anu T 55,000; Charu ¥ 30,000; Divya ¥ 65,000
(c) Anu T 57,000; Charu ¥ 28,000; Divya ¥ 65,000
(d) Anu T 45,000; Charu ¥ 30,000; Divya ¥ 75,000

11. Divya’s amount of guarantee is short by the following amount : 1
(a) ¥ 75,000 (b) ¥ 5,000
(c) T 15,000 (d < 20,000

12. Average capital employed in a firm is ¥ 1,60,000. The normal rate of
return is 15% and its average profits are ¥ 60,000. Value of goodwill by

capitalisation of average profits method is : 1
(a) < 16,40,000 (b) ¥ 4,00,000
(c) T 2,40,000 (d) < 14,40,000

13. X Ltd. forfeited 100 shares of ¥ 10 each, ¥ 8 called-up for non-payment
of allotment money of ¥ 5 per share (including premium of ¥ 2 per
share). Out of these, 70 shares were reissued to Ashok as ¥ 8 called-up,
for ¥ 10 per share. On forfeiture, ‘Share Forfeiture Account’ will be : 1

(a)  Credited by T 700
(b)  Debited by T 500
(c) Credited by T 500
(d)  Debited by ¥ 200
67/3/2 ~——— Page 11 P.T.O.
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14.

15.

16.

17.

srfaa dSft o1 97 v @ ol e wut & foaged & wwy & i g,
HEA @ :

(a) |rad goit
(b) ot g=d
(c)  ITr=a Yait
(d) e 4ol

afe Tk TR g Tk ffvad ufyr w1 smetw yee Are %y § TR S
7, O P TR R TGO TR <h! TUMET hi AT

(a) 7URE® fau (b) 6HE % foau
() 5%%%%@ @) G%mgém%m

rfefe qen afeh @rgier O aur g% H G T 30,000 o | IR = I B
% @t § i AT % R T FU EIGR 9§ S e | S s 6h %
YT T 48,000 AT | AT b YN b THA HBH HT Y-8 @l T 24,000
T SHT Y GAT T AT | <d o Y9 T HBH hi SATM T oI 8T

(a) T 40,000

(b) T 60,000
(¢) ¥ 75,000
@ ¥ 30,000

(%) W fafies 37 T 100 9% & 10,000, 8% FITTHT &l 6% g W ifa
fopam | Ui &1 YmaH 7 YR | @@ o7 ¢ T 60 A W aAT AW
e W | |t iy ferferaq amm & 1
ur fAfide 1 qeaehl § Ewdeh UeHME=T Jiafsear $hifvw |

AAAT

(@) TUH ®FH 9 T 10 T3 o qUid: AM=d 4,000 3T, 9 W T 3 9k
319 I 3MeeH TR 1 PIaM foham T o, b1 &0 R form | s |
2,000 3791 %l U1 Yg4 T18,000 T IA: i =t feam m |
3Th THCAT % ToTu, SATawaeh TeHm=n gfafsest i |

617/3/2 ~~~~ Page 12
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16.

17.

67/3/2 ~a~~ Page 13 P.T.O.

A portion of the uncalled capital to be called only in the event of winding
up of the company is termed as :

(a)  Reserve Capital
(b)  Capital Reserve
(c) Uncalled Capital
(d)  Unpaid Capital

If a fixed amount is withdrawn by a partner at the beginning of each
month, ‘interest on drawings’ on the total amount will be calculated for :

(a) 7 months (b) 6 months

(¢) 5% months (d) 6% months

Aditi and Bobby were partners with capitals of ¥ 30,000 each. They
admitted Chetan as a new partner for % share in the profits of the firm.

Chetan brought ¥ 48,000 as his capital. On Chetan’s admission, the
Profit and Loss Account of the firm showed a credit balance of T 24,000.
Value of goodwill of the firm on Chetan’s admission will be :

(a) ¥ 40,000

(b) ¥ 60,000
(¢ ¥ 75,000
@ ¥ 30,000

(a) M Ltd. issued 10,000, 8% Debentures of ¥ 100 each at 6%
discount. The amount was payable as ¥ 60 on application and the
balance on allotment. All money was duly received.

Pass necessary journal entries in the books of M Ltd.

OR

(b) A company forfeited 4,000 shares of ¥ 10 each fully called-up, on
which application money of ¥ 3 each has been paid. Out of these,
2,000 shares were reissued as fully paid up for 18,000.
Pass necessary journal entries for above transactions.
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18.

19.

20.

(%) T, TF 9T 09 AEIGR & GAT 2: 1 : 1 AU ° oy sied o | WA
3 yfd A8 T 3,000 9T §99 F Afd HIE T 4,000 1 SO fRAT |
T W 6% TN g A ST T AT ST€feh AT Toi@ T8 W
Tt o fawr & W9 o |
I HR Hl T T Y A Y, I Hl g HH 2d SEAWH GHENH
gfafse Hifs |

JrqaT

(@) 7% QAT % ATeiGR & qAT 3 : 2k I H AW Sied o | 3Teh! Gt
A T 50,000 TAT T 30,000 off | FEEH Tor@ ¥ ISt W 69 it
T Y 7B qAT 5% bl SIS <4 BT qAT 5% bl T 1,000 o FATHH I
S W TEEE AT | 1 RS, 2021 FH & 7 AN oh GX H TRl
gHEd o foFT BH 1 T 1,00,000 =1 k0T feam | 99 2021 — 22 § 3R
AT T 26,800 ¥ |
31 H=, 2022 ! GHH BY 9N % foau w1 dAw-g fafrrem @

TR HIfST |

Fh, HAA TA HE Th HH H HREER & | I =R ¢Sl
HUS: T 5,00,000, T 10,00,000 T T 15,00,000 off | & 7o Torf ISt
A § TN Fied & | BH Tcde I8 31 HIE hl T ek 9§ il @ |
30 THawR, 2021 I e i g & T3 | ATH H Hdsh o WA hI T0ET TUSH
feufa foeror &1 fafy @ gy 1 Wiy a6 fosha & MR W i @l |
a¥ 2020 — 21 1 faspa do1 @9 HEM: T 20,00,000 96T T 2,00,000 T |
1 379, 2021 & 30 farr, 2021 9 fasha T 6,00,000 o7 |

(i)  <hd%h o Y S W <hl TUMAT HIfST |
(i)  TH H ek o W o EIeh shi TATSH UsHH=T Jfafse hifsu |

T, dve U7 HidT T BH § AISIER 9 9UT 5 : 3 : 2 o AU H Y-8 Sied
g | 31 HE, 2022 I G HATHIA & T | TIHATRA, ST 41 Ghad Arei
e & gafa 9 FHRISE] 1 i o q9Eq dHG T Hidr o Yol @i A
Z 1,00,000 9T T 50,000 =T HT A9 <301 @ & | I8 Foia foram mam T Qv
T T <1 Yt 1 3eh T ATY-faweH 31U § e foham S |
TTIER s 5 YSfl <1 TUMET HIfT qom ATeighi g 3Tawdeh TR & 37¥El
3eh! TehTe hi 3TTawesh e fafsedr Hifu |

617/3/2 ~~~~ Page 14
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20.

(a) Raman, Manan and Naman were partners sharing profit in the
ratio of 2 : 1 : 1. Raman withdrew ¥ 3,000 every month and Manan
withdrew ¥ 4,000 every month. Interest on drawings @ 6% p.a.

was charged whereas the partnership deed was silent about
interest on drawings.

Showing your working clearly, pass the necessary adjustment
entry to rectify the error.

OR

(b) Arun and Barun were partners sharing profits in the ratio of
3 : 2. Their capitals were ¥ 50,000 and ¥ 30,000 respectively.
Partnership deed provided for interest on capital @ 6% p.a. to Arun
and Barun and quarterly salary of ¥ 1,000 to Barun. Arun had
given a loan of T 1,00,000 on 1st October, 2021 to the firm without
any agreement about interest. For the year 2021 — 22, the profits
earned were ¥ 26,800.

Prepare Profit and Loss Appropriation Account of the firm for the
year ended 315t March, 2022.

Kanak, Kamal and Kanha are partners in a firm. Their fixed capitals
were I 5,00,000, ¥ 10,00,000 and ¥ 15,00,000 respectively. They share
profits in the ratio of their fixed capitals. Firm closes its books of accounts
on 31st March every year. Kanak died on 30th September, 2021. Kanak’s
share of profit till the date of death from the last Balance Sheet date, was
to be calculated on the basis of sales. Sales and Profit for the year
2020 — 21 were ¥ 20,00,000 and T 2,00,000 respectively. Sales from 1st
April, 2021 to 30tk September, 2021 were T 6,00,000.

(1) Calculate Kanak’s share of profit.
(ii)  Pass necessary journal entry to record Kanak’s share of profit.

Sunny, Vaibhav and Mita were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Sunny retired on 315t March, 2022. After
making all adjustments relating to revaluation, goodwill and
accumulated profit, etc. the capital accounts of Vaibhav and Mita showed
a credit balance of ¥ 1,00,000 and ¥ 50,000 respectively. It was decided
to adjust the capitals of Vaibhav and Mita in their new profit sharing
ratio.

Calculate the new capitals of the partners and pass necessary journal
entries for bringing in or withdrawal of the necessary amounts by the
partners.

3
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21, TUq, Hf9 q0 =E AEEGR ¥ TAT 5:3:2 % AAM H AW died o |
31 9™, 2022 i 37ehT fefd foawor = ypr 4 o -

31 HT=, 2022 hi I, i qAT =1e T Feafa ferawon

fafag oer 70,000 | | QAT WaA 3,50,000
=7e T K0T 20,000 | ¥2ih 3,00,000
sfrafa =g 1 =0 20,000 | TTER 2,00,000
o - ¥ WEEE 10,000 | 1,90,000
o 4,00,000 Thg 70,000
ia 3,00,000
g 1,00,000 | 8,00,000
9,10,000 9,10,000
3I9h fafdr st o &1 foreed g |

(i) 9 T 9aA TF Tih I T 6,00,000 H o= T T | IR H T
T H 10% HH ! THA 53 |

(i)  #fiWfd =g o U I HIEH I8 T 22,000 HT Th HF Cohl FRAT T

fTEehT i@ J&aehi | &l o |

(i) T T T 30,000 H TRT & TH =GR HT F9TH I T 20,000 T PTAH
Tk fohaT |

(iv) 319 TG i Tohg YT o fgam T |
A @I IR HIT |
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21. Ravi, Kavi and Chand were partners sharing profits in the ratio of

5:3:2. On 315t March, 2022, their Balance Sheet was as follows :

Balance Sheet of Ravi, Kavi and Chand as on 315t March, 2022

Liabilities Am;unt Assets Am;unt
Sundry Creditors 70,000 | Land and Building 3,50,000
Chand’s Loan 20,000 | Stock 3,00,000
Mrs. Chand’s Loan 20,000 | Debtors 2,00,000
Capitals : Less provision 10,000 1,90,000
Ravi 4,00,000 Cash 70,000
Kavi 3,00,000
Chand 1,00,000 | 8,00,000
9,10,000 9,10,000

The firm was dissolved on the above date.

(1) Land and Building and Stock were sold for ¥ 6,00,000. Debtors

were realised at 10% less than the book value.

(ii)  Mrs. Chand’s loan was settled by giving her a computer of ¥ 22,000

not recorded in the books.

(iii) Ravi paid off one of the creditors ¥ 20,000 in settlement of his
amount of T 30,000.

(iv) Remaining creditors were paid in cash.

Prepare Realisation Account. 4
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23.

1 3794, 2021 I IqT TAfRS hl MO T 100 T % 90,000 THAT 3730 |
fawes T 90,00,000 T 3TfreRd ST o |1 BF | HUA A 80,000 HHAT AT 6
o 3mae smba fee | fst w1 Yram = yer @ o o

3AEET W T 30 fq 31w

TS W : T 40 Ifd 37

Y qUT 3fd I W [T [
1,00,000 3f=1i % fIQ 3ATele 96 Y | 20,000 3= < Y AEGH! i & W
femmm G e Uiy v @ S | wft IrETd A ot 7€ | 600 W *
Teh JANYNH A TUT qAT 3™ AT 1 YA Tal foha |
HuA HfafRm, 2013 6 IEHT 101, 97 1 6 IFER ‘3 IS S S 6
31 U, 2022 & feufy foaor # guizy | 3t & forw ‘@rdl &A@ ft TR
HT |
(%) @ YT @ AEIGR, Al 3: 2 UM H o9 died o, H 31 T, 2022

=1 Teafa feawor 71 gvr @ o

31 WT=, 2022 <! & den @ @1 feufa feawo

. qfst Rt Tfst
Sl T T
ATeR 30,000 | S | Ushg 20,000
e IaR=eE =iy 12,000 | TR 85,000
A J= 25,000 | =T Y@gE 5,000 80,000
g ik 1,30,000

*® 1,60,000 IECH] 60,000
x| 1,40,000 | 3,00,000 | BI=R 77,000
3,67,000 3,67,000
1 318, 2022 i 384 o9 H % a7 & fou 71 &1 Fefaigd waf ®
Teh 141 GTER S <1 ol femar

() T R g % fT T 1,00,000 G TG 6 IO AW % forw
T 50,000 Tfd Hiftem ame |
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22. On 18t April, 2021, Prabha Ltd. was formed with an authorised capital of
T 90,00,000 divided into 90,000 equity shares of ¥ 100 each. The
company invited applications for 80,000 equity shares. The amount was
payable as follows :

On application : ¥ 30 per share
On allotment : ¥ 40 per share

On first and final call : Balance amount

Applications for 1,00,000 shares were received. Applications for 20,000
shares were rejected and the application money was refunded. All calls
were made. A shareholder holding 600 shares did not pay the first and
final call.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013 as at 315t March, 2022.
Also prepare ‘Notes to Accounts’ for the same. 4

23. (a) On 315* March, 2022 the Balance Sheet of partners A and B, who
were sharing profits in the ratio of 3 : 2 was as follows :

Balance Sheet of A and B as at 315t March, 2022

Liabilities Am;unt Assets Am;unt
Creditors 30,000 | Cash at Bank 20,000

Investment

Fluctuation Fund 12,000 | Debtors 85,000

General Reserve 25,000 ijjision 5,000 80,000
Capitals : Stock 1,30,000
A 1,60,000 Investments 60,000

B 1,40,000 | 3,00,000 | Furniture 77,000
3,67,000 3,67,000

On 15t April 2022, they decided to admit C as a new partner for

% share in the profits on the following terms :

(1) C brought ¥ 1,00,000 as his Capital and ¥ 50,000 as his
share of Premium for Goodwill.
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(i) ¥ 2,000 T T HEM 1 A4 376 o1 |
(iii) 7w &1 IR JeF T 50,000 o |
(iv) Ueh ¢IeR, Toeehl CGRY ol gad 0T o &9 H TdfcIiga e fea
T o, 3 g FUer ® T 12,000 T A TR |
qHcATeh @Il a1 |IEIgRi < S @Td IR HifT |
T

e, Mar qen Hidr Tk BH H EEER 9 qA1 2: 21 1 % IIE H
AH-BI Sled 9 | 31 9/, 2022 i 31 feafd foawor 91 g @
g7 .

31 HT™, 2022 <Rl 34T, Trar qoan Hiar st feafa feeror

. e N iy
Al T T
g ffH qem wed 4,80,000
At 2,00,000 IEERN] 1,20,000
Tfiar 2,00,000
T e’ 1,50,000
Hiar 1,00,000 | 5,00,000
Y= T 30,000 act
’ FICRIE] 10,000 | 1,40,000
TER 5,00,000 | ¥2ih 1,20,000
S H Uhs 1,70,000
10,30,000 10,30,000

S fafyr =i, I wH @ FanfEd & % q«AT Y WEGR 4 HaH

S T #1 faole feen | femfeat & gafedmeR qen cwaret %

AR R = w8l s

(i)  H 6l B H o4 T 3,00,000 Toham 1 |

(i)  Yqffr 91 wed H T 1,23,000 TSR AW |

(i) gId RO T 20,000 ¥ | R W AT RN % T 10%
T ST AT |
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(b)

617/3/2

(ii1)  One month salary ¥ 2,000 was outstanding.
(i11) The market value of investments was < 50,000.

(iv) A debtor, whose dues were written off as bad debts, paid
T 12,000 in full settlement.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

Anita, Geeta and Sita were partners in a firm sharing profits
and losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at
315t March, 2022 was as follow :
Balance Sheet of Anita, Geeta and Sita as at 315t March, 2022

A t A t
Liabilities m;un Assets m;un
Capitals : Land and Building 4,80,000
Anita 2,00,000 Investments 1,20,000
Geeta 2,00,000
Sita 100000 | 5,00,000 | DePtors 150,000
Less
1
General Reserve 30,0001 b ovision 10,000 | 1,40,000
Creditors 5,00,000 | Stock 1,20,000
Cash at Bank 1,70,000
10,30,000 10,30,000

On the above date, Anita retired from the firm and the remaining
partners decided to carry on the business. It was agreed to revalue

the assets and reassess the liabilities as follows :

(1) Goodwill of the firm was valued at ¥ 3,00,000.
(ii1) Land and Building was to be appreciated by ¥ 1,23,000.
(iii) Bad debts amounted to ¥ 20,000. A provision for doubtful

debts was to be maintained at 10% on debtors.
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(iv) @l sl = g T 80,000 T GLd YTAH L feam w1 | A9
T 1 AT 38eh RO @I | K fean T foeeht gae
S MMk fohvdl H 10% TN & ¥ SIS Higd fehdl ST@ |

AT & FATHET 8 T IR @TaT a1 F3eRi < Yol @ 3R
i |

24, qUI, A qAT RV Th ®H H ARER 4 AT 2 : 2 : 1 % UM H
Y- sfed & | 31 9T, 2022 1 I9eh! Tt faewor i yopr & o

31 AT, 2022 T T, I qUT et o1 el feawor

qSi gIF g g3 5,00,000
qu 3,00,000 ik 1,00,000
SN 2,00,000
EQtEY 1,00,000 |  6,00,000 G 00,000
qH= 999 50,000 | Sih T Uhs 40,000
TG 50,000
7,00,000 7,00,000

31 JA15, 2022 I U1 hl G 81 T3 | ATSIEH o€ & JIJER Jdh ATEGR &

fsuTess f7 o geher o -

()  HTEER % 96t @ § 9y |

(i) ¥ 15,000 JHTRHS T |

(i) @nfd ¥ 9 SEh WA e 9 ol & e A % @ e %
YR 9T hl ST |

(iv) Tood S@mehd ay i guTe | g <l fafy 9 @i § Wi fEehl 1o
o ¥ & Y9 & UR W H J@h | 2019 — 20, 2020 — 21 TqAT
2021 — 22 % & $HA: T 1,00,000, T 2,00,000 99T T 1,50,000 & |
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(iv)

Anita was paid ¥ 80,000 immediately by cheque. The

balance amount was transferred to her loan account which

was to be paid in two equal annual instalments along with
interest @ 10% p.a.

Prepare Revaluation Account and Partners’ Capital Accounts on

Anita’s retirement.

24, Trisha, Anisha and Rishika were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at 315t March, 2022
was as follows :

Balance Sheet of Trisha, Anisha and Rishika as at 315t March, 2022
A t A t
Liabilities T2 Assets e
Capitals : Plant and Machinery 5,00,000
Trisha 3,00,000 Stock 1,00,000
Anisha 2,00,000
Debt 60,000
Rishika  1,00,000 | 6,00,000 | 0 ’
General Reserve 50,000 Cash at Bank 40,000
Creditors 50,000
7,00,000 7,00,000
Trisha died on 315t July, 2022. According to the partnership deed, the
executors of the deceased partner were entitled to :
(1) Balance in partner’s capital account.
(ii))  Salary @ ¥ 15,000 per quarter.
(iii)  Share of goodwill calculated on the basis of twice the average of past
three year’s profits.
(iv) Share of profits from the closure of the last accounting year
till the date of death on the basis of last year’s profit. Profit for
2019 — 20, 2020 — 21 and 2021 — 22 were < 1,00,000, ¥ 2,00,000
and ¥ 1,50,000 respectively.
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(v)

U A 17, 2022 i 7 R ST & T T 20,000 I &0
fopam |

U4 R I TR H G §Y IHeh [SU1Gh1 hl T&qd i ad quT 1 ISt
QI IR HIY |

25. (&)

617/3/2

Areg fafids 9 T 10 &% @ 80,000 THAT M I T 4 Uhd 77 &
fiftem X frifid ®6@ & fou mae smf=a fee | ufyr =1 ymam =
Wﬁéqgﬂ:

MG W — T 5 i 9

AW W — T 9 Ui 1w (Hiftem wfzq)
1,40,000 311 % Y 3TEGH WTH Y qA1 GHl SATelGsh Sl ATITAH
YR T ATEH L TG T | SMEET T ITH ATITh TRT T THRISH
3AEeT W ¢ TN d T foram | Tefla, fS&= 1,400 3 & fau
3Tere foham o, 3TTeed AR 1 PIAH A T STEhet TGl | 3Heh 370 h1
&1 L T T | oG |, $9 L7 fohT 7T 7M1 ohl T 9 Tl 7= Ui e
g fifera o foam |
3T el o fau dred fafies i geashi § SAEweh U]
oSl T |

reran

Sffed fefiide 9 T 10 T % 2,40,000 THAT 3901 I T 4 Ufd 7
fiftem X frifid +@ & fo emaed smf=a fee | ufyt &1 ymam =
ThR Y T AT :

e W — T 4 9fd 311 (T 2 Hiftrem wfza)

3T W — T 4 Tl 37

gom Ug iy ARAT W — T 6 Ifd A9 (T 2 Hiftw afzad)
3,00,000 379 % AU 3TelGd UH gT qAT G TEGH I SIS
MR T ;M T A& L G T | 37egy W e Sifafes Amded
[T o1 AHRISH 3Meed T ¢F URT | & form mn | weft afer fafdeq
TH B T3, Ufe1 ol Bigeht &+ 7,500 390 o foTu 3maes fepam o qen
STt SATEeH AT YW T AfqH ATeFT 1 PTAH i § 310%d @ |
ST el o T Sffad Tafiies i gaehi H A@wTeh U=l
gfafeat i | ST8T Tavaes 8, 3Fed I @idT 9 I1H JreET it
Glfery |
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(v)  Trisha withdrew ¥ 20,000 on 15t May, 2022 for her personal use.
Showing your working clearly, prepare Trisha’s Capital Account to be

rendered to her executors. 6

25. (a) Lotus Ltd. invited applications for issuing 80,000 equity shares of
% 10 each at a premium of ¥ 4 per share. The amount was payable

as follows :
On application — < 5 per share and
On allotment - T 9 per share (included premium).

Applications were received for 1,40,000 shares and allotment was
made to all applicants on pro-rata basis. Money overpaid on
applications was adjusted towards sums due on allotment. Rajiv,
who had applied for 1,400 shares, failed to pay the allotment
money. His shares were forfeited. Later on, these forfeited shares
were reissued at ¥ 9 per share as fully paid up.

Pass necessary journal entries for the above transactions in the
books of Lotus Ltd. 6

OR

(b)  Tulip Ltd. invited applications for issuing 2,40,000 equity shares of
T 10 each at a premium of ¥ 4 per share. The amount was payable
as under :

On application — < 4 per share (including premium < 2)

On allotment — < 4 per share

On first and final call — ¥ 6 per share (including premium < 2)
Applications for 3,00,000 shares were received and pro-rata
allotment was made to all the applicants. Excess application
money received with applications was adjusted towards sums due
on allotment. All moneys were duly received except from Rohini
who had applied for 7,500 shares, and failed to pay allotment and
first and final call.
Pass the necessary journal entries for the above transactions in the
books of Tulip Ltd. Open Calls-in-arrears and Calls-in-advance
account, wherever necessary. 6
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26. (%) 1 310, 2021 = T W fafies 9 T 50 I+ & T 45,00,000, 12%
OO Bl AT 10% & W fopam | 31 919, 2022 1 384 Ro9e e
g B Ul U, 2013 % IEYHT & AR UTIRIA HH B
Tt
fora | sEeh wlavfa ifiem == @1d’ & ST H T 1,75,000 1 99 o7 |
ST TGl o T Ul T GEAehl H SAERIh UsHM=T Sfafsest
I |

(@) 1 318, 2022 # & IR ffies 7 @ w fdfies ft T 50,00,000 i
giEr = 991 T 10,00,000 <hl SIAIST Rl ARSI T 40,00,000 o
T qod W R | T T Tafies &1 T 20,00,000 T YTAE T 100
Td% b 12% FOA ol 25% Wiftew w frife e feen
T 15,00,000 1 YA wd U fAfids & v O T @ifhd 9 @l
frifia e fopam ™ | 99 & T & R fefies 3 v W ffies g
3 W for@ T T fafm 93 @ wfied ok fhan, S A AR 9w

< o |
Hft I gl § ITAH oFeHl b folu STaveEes UsHmET wfafset
T | 3+3=6
IR KC)
farerew - 1
(ot TeraoTi <t farverwon)

27. fmafaRea @ & M-8 oFcHl *1 90T Tehe TG Uhe e H1 JA<qdig gl 1
(a) ¥ 80,000 <hl AT 1 HA=X T 75,000 H <=1 AT
(b) ¥ 5,00,000 % S=E AT 1 FHEA
(©) ¥ 15,000 % SATATREH oF 1 YIAH

(d) Tl gfEfEl W T 11,000 1 HeIg™ YeH fRaT T
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26. (a)

(b)

On 15t April, 2021, LM Ltd. issued ¥ 45,00,000, 12% Debentures of
T 50 each at a discount of 10%. On 315t March, 2022 it decided to
write off discount on issue of debentures according to the
provisions of the Companies Act, 2013. It had a credit balance of

T 1,75,000 in its ‘Securities Premium Reserve Account’.

Pass necessary journal entries for the above transaction in the

books of the company.

On 15t April, 2022, KR Ltd. acquired assets of ¥ 50,00,000 from
SM Ltd. and took over liabilities of ¥ 10,00,000 for a purchase
consideration of ¥ 40,00,000. ¥ 20,00,000 were paid to SM Ltd. by
issuing 12% Debentures of ¥ 100 each at a premium of 25%,
T 15,00,000 were paid by issuing a crossed cheque in favour of SM
Ltd. For the balance, KR Ltd. accepted a Bill of Exchange drawn
upon them by SM Ltd. payable after three months.

Pass necessary journal entries for the above transactions in the

books of the company. 3+3=6

PART B
OPTION -1

(Analysis of Financial Statements)

27. Which of the following transactions would result in inflow of cash and

cash equivalents :

617/3/2

(a)
(b)
(c)
(d)

Furniture costing ¥ 80,000 sold for ¥ 75,000
Issue of bonus shares T 5,00,000
Payment to trade payables ¥ 15,000

Provided depreciation on fixed assets ¥ 11,000
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28. (i) Tr=fofga & @ wH-a1 ‘@rvvear I 787 ® ¢
(a) G AN AJUTd

(b) o Wy

(c) EdTiHed 31U

(d)  T=ETAd AT

AT

Gi) T=fafea & @ sH-a1 Toaxdia faawn &1 faveryor w1 ws a@eE 7
(a)  Uehg a8 et
(b)  TATH-I forawor
) Teufa foawo
d) (a) q= (b) SHI

29. fmfafea ¥ 8 s-En o oy nfafafrn @ tews yar @ wafua 787 2
(a) ¥ 25,000 i foauE-A= Ffayfaai 1
(b) T 2,80,000 i qfH w1 fosea
(¢) ¥ 3,00,000 % faf=mi = faspa
(d ¥ 1,00,000 % TIF HT H

30. (i) T HEYl T RU-AHA I 2 : 1 8 | Fefoifgd & & -1 e
SRUI-GHAT STIITA hl TG ?

(a) ¥ 1,00,000 % 37N 1 i

(b) T 4,00,000, 9% FOTIAT T HT
(¢) ¥ 3,00,000 % SIF 390 b1 FHT
(d) T 50,000 % TGN I WIAH

AT
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28. (D

(i1)

Which of the following is not a ‘Profitability Ratio’ :
(a)  Gross Profit Ratio
(b)  Return on Investment
(c) Proprietary Ratio
(d)  Operating Ratio
OR

Which of the following is a tool of ‘Analysis of Financial
Statements’ : 1

(a)  Cash Flow Statement

(b)  Statement of Profit and Loss
(c)  Balance Sheet

(d)  Both (a) and (b)

29. Which of the following transactions is not related to cash flows from

investing activities :

(a)
(b)
(c)
(d)

30. (@)

617/3/2

Purchase of marketable securities ¥ 25,000
Sale of land T 2,80,000

Sale of investments ¥ 3,00,000

Purchase of equipment ¥ 1,00,000

The Debt-Equity Ratio of a company is 2 : 1. Which of the following

transactions will increase the Debt-Equity Ratio : 1

(a)  Issue of shares ¥ 1,00,000

(b)  Issue of 9% debentures T 4,00,000

(c) Issue of bonus shares ¥ 3,00,000

(d) Payment of creditors ¥ 50,000
OR
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31.

32.

33.
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(i) 81 W=, 2022 %! GHH BT 99 H gl fafide 4 = @ W ¥ @
< 15,00,000 T g 9 ARG fFam | FHEE H T 50,00,000 FT TH
10% SrEehTetE RO o1 | T & 40% & | HFOH] 1 SIS TSR AT

2

(@) 270
(b) 37
(¢ 127
(d 157

Hu JrfafEE, 2013 ST 111, 90T I o AR weo i =fefiea qgi
! feurfa faawo o g sfideni dun Su-sfiveni (If¢ ®Ig 8) & Ir=wia afiepd
HIfu

(i)  WSR 3R qul

i) s HAm
(i) 3Acd =Y

T8 Teh dehieh & T Srepiorchia deel & I & 3fihel Sl I Tght
gftufera &
doh1eh h! g I TUT ITYH | TEAHI TS qoheleh o fobral Gl Tl h1
3T HIWT |

() Tr=fafad =1 @ gl @AY 3TUTE 1 TUMET HIT
3Ea 3ol (Wih) T 1,60,000; 3=l AEd MU 8 THT; 3ftwd
ST I T 2,00,000; ARG I 3ad AT 6 AT 9T TG
foshal e Tersha T 25% |

Srere

(@) fmAfcIRea =T 9 SRR YSi 3Ed STUTd i 70T SHifT
IEERIECACEI T 1,00,000
= TN T 80,000

Tl 8 3TTH AT Z 3,20,000
Tehel 1Y TUTd 20%
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31.

32.

33.
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(ii)  During the year ended 315t March, 2022, Shradha Ltd. earned net
profit of ¥ 15,00,000 before interest and tax. The company has a
10% long term debt of ¥ 50,00,000. The tax rate is 40%. The
Interest Coverage Ratio of the company will be :
(a) 2 times
(b) 3 times
(c) 1-2 times
(d) 1-5 times

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 :

(1) Stores and Spares

(ii))  Capital Advances

(iii) Outstanding Expenses

‘It is a technique which involves regrouping of data by application of
arithmetical relationships.’

Identify the technique and state any two advantages of the technique
identified above.

(a)  Calculate Gross Profit Ratio from the following information :

Average Inventory ¥ 1,60,000; Inventory Turnover Ratio 8 times,
Average Trade Receivables ¥ 2,00,000; Trade Receivables
Turnover Ratio 6 times and Cash Sales 25% of Total Sales.

OR

(b)  From the following information, calculate Working Capital
Turnover Ratio :

Capital Employed < 1,00,000
Non-Current Assets < 80,000
Cost of Revenue from Operations < 3,20,000
Gross Profit Ratio 20%



e

34. T Frcuer U I IfQU AT 3H YR W T 7T I h1 I G
Fep-gA3feA Fem ¥ ARG B FE 4 ‘HWg i s & w0
2016 U ®: A Yadehl o 1Y HAYAT Toh FIT SFIHR I foram | sFo)
AR 3T=ST AN 3T L Tl 8 | 31 7, 2022 i 3eie fafies i foxfia
feafa fr=1 yeer ot -

31 U=, 2022 &t 31TeTe feafues = fearfer feamon
P dle | 31.3.2022 | 31.3.2021
g. T T
I - AT 9T IIAT0 :
1.  sware fAfeat
(%) =1 gt 19,00,000 | 17,00,000
(@) = @ AT 1 6,00,000 |  3,00,000
2. I IFAT@
I 3R 2 5,00,000 |  4,00,000
3. el gFamd
(%) TR IUR 3 1,70,000 | 1,75,000
(@) TR g™ 4 2,00,000 | 1,65,000
E3 33,70,000 | 27,40,000
II - = :
1.  orue yiEwtEt
(%) warh ufEtat
(i) I gt 5 24,00,000 | 19,00,000
(i) 3t uferrafoa 6 4,00,000 | 3,00,000
(@) o=« few 1,00,000 |  2,00,000
9. e uRERdfEt
(%) = faw 1,40,000 | 1,70,000
(@) wih (HTeTE=) 260,000 | 1,30,000
(M) Uehe TI The Jod 70,000 40,000
EXl 33,70,000 | 27,40,000
617/3/2 ~~~~ Page 32




P.T.O.

34. Read the following hypothetical text and answer the given question on
this basis :
Azad, inspired by ‘Make-in-India’ mission, initiated his start-up in the
form of a company ‘Azad Ltd.” along with six other promoters in 2016.
The company has been earning good revenue consistently. The financial
position of Azad Ltd. as at 315t March, 2022 was as follows :
Balance Sheet of Azad Ltd. as at 315t March, 2022
Particulars Note | 31.3.2022 | 31.3.2021
No. T 3
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 19,00,000 | 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. Non-Current Liabilities
Long-term Borrowings 2 5,00,000 4,00,000
3. Current Liabilities
(a) Short-term Borrowings 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 | 27,40,000
IT - Assets :
1. Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 5 24,00,000 | 19,00,000
(i) Intangible Assets 6 4,00,000 3,00,000
(b) Non-current Investments 1,00,000 2,00,000
2. Current Assets
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(¢) Cash and Cash
Equivalents 70,000 40,000
Total 33,70,000 | 27,40,000
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Notes to Accounts :

Note 31.3.2022 | 31.3.2021
No. > >
(1) Reserves and Surplus 6,00,000 3,00,000

(Surplus i.e. Balance in Statement

of Profit and Loss)
(2) Long-term Borrowings

12% Debentures 5,00,000 4,00,000
(3) Short-term Borrowings

Bank Overdraft 1,70,000 1,75,000
(4) Short-term Provisions

Provision for Tax 2,00,000 1,65,000
(5) Tangible Assets

Machinery 26,00,000 | 20,00,000

Less Accumulated Depreciation (2,00,000) | (1,00,000)

24,00,000 | 19,00,000

(6) Intangible Assets

Goodwill 4,00,000 3,00,000

Additional Information :

(i) T 1,00,000, 12% Debentures were issued on 15t April, 2021.

(ii) A piece of machinery costing ¥ 80,000 on which accumulated

depreciation was ¥ 40,000, was sold at a gain of ¥ 10,000.

Calculate cash flows from ‘Investing Activities’ and ‘Financing Activities’. 6
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PART B
OPTION -11
(Computerised Accounting)

27. (1) Absence of data items is represented by one of the special values
from the following i.e. : 1

(a)  Single value
(b)  Stored value
(¢)  Multi value
(d)  Null value

OR

(i1))  The process of comparing input data with some unknown data is
called : 1
(a)  Storage data
(b)  Information data
(c) Data entry
(d)  Data validation

28. Which of the following chart element details the data values and
categories below the chart : 1

(a)  Data labels
(b)  Data tables
(c) Data point
(d) Data markers

29. (1 From the following a legend can be repositioned on a chart : 1
(a)  On the corner only
(b)  Anywhere
(c) On right-side only
(d)  On the bottom of x-axis

OR
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30.

31.

32.

33.

34.

(ii) Which of the following are the five pillars of computerised

accounting system :

(a)  Data, Report, Ledger, Hardware, Software

(b)  Data, People, Procedure, Hardware, Software

(c) People, Procedure, Ledger, Data, Chart of Accounts
(d)  Data, Coding, Procedure, Rules, Output

From the following, identify the Accounting information sub-system for
obtaining information about cost and expenses :

(a)  Costing sub-system
(b)  Cash and bank sub-system
(c) Expense accounting sub-system

(d)  Final accounts sub-system

Explain the following two features of Computerised Accounting System :
(1) Simple and integrated

(ii)  Accuracy and speed

Differentiate between ‘Generic software’ and ‘Specific software’ on any
three bases.

Define ‘Charts’ and ‘Graphs’. Give their any two uses for business.
OR

Which error appears when a negative date or time is used ? How can you
correct it ?

Name the financial function which returns accrued interest on a bond
with 5% coupon rate and where issue and settlement date of investment
is also given. Also explain its syntax.
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STRICTLY CONFIDENTIAL: (FOR INTERNAL AND RESTRICTED USE ONLY)
SENIOR SCHOOL CERTIFICATE EXAMINATION 2023
MARKING SCHEME — ACCOUNTANCY (SUBJECT CODE—055)
(PAPER CODE—67/3/2)

General Instructions: -

1

You are aware that evaluation is the most important process in the actual and correct assessment of
the candidates. A small mistake in evaluation may lead to serious problems which may affect the
future of the candidates, education system and teaching profession. To avoid mistakes, it is requested
that before starting evaluation, you must read and understand the spot evaluation guidelines carefully
“Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in
any manner could lead to derailment of the examination system and affect the life and future of
millions of candidates. Sharing this policy/document to anyone, publishing in any magazine
and printing in News Paper/Website etc may invite action under various rules of the Board and
IPC.”

Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on
latest information or knowledge and/or are innovative, they may be assessed for their
correctness otherwise and due marks be awarded to them.

The Marking scheme carries only suggested value points for the answers.These are in the nature of
Guidelines only and do not constitute the complete answer. The students can have their own
expression and if the expression is correct, the due marks should be awarded accordingly.

The Head-Examiner must go through the first five answer books evaluated by each evaluator on the
first day, to ensure that evaluation has been carried out as per the instructions given in the Marking
Scheme. If there is any variation, the same should be zero after deliberation and discussion. The
remaining answer books meant for evaluation shall be given only after ensuring that there is no
significant variation in the marking of individual evaluators

Evaluators will mark( V) wherever answer is correct. For wrong answer CROSS X" be marked.
Evaluators will not put right (v)while evaluating which gives an impression that answer is correct
and no marks are awarded. This is most common mistake which evaluators are committing.

If a question has parts, please award marks on the right-hand side for each part. Marks awarded for
different parts of the question should then be totaled up and written in the left-hand margin and
encircled. This may be followed strictly

If a question does not have any parts, marks must be awarded in the left-hand margin and encircled.
This may also be followed strictly

If a student has attempted an extra question, answer of the question deserving more marks should be
retained and the other answer scored out with a note “Extra Question”.

10 No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11

12

A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the answer
deserves it.

Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day
and evaluate 20 answer books per day in main subjects and 25 answer books per day in other
subjects (Details are given in Spot Guidelines)

1



13

14

15

16

17

18

Ensure that you do not make the following common types of errors committed by the Examiner in
the past:-

Leaving answer or part thereof unassessed in an answer book.

Leaving answer or part thereof unassessed in an answer book.

Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totaling on the title page.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly
and clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)

e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

While evaluating the answer books if the answer is found to be totally incorrect, it should be marked
as cross (X) and awarded zero (0) marks

Any un assessed portion, non-carrying over of marks to the title page, or totaling error detected by
the candidate shall damage the prestige of all the personnel engaged in the evaluation work as also of
the Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the
instructions be followed meticulously and judiciously.

The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot
Evaluation” before starting the actual evaluation.

Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title
page, correctly totaled and written in figures and words.

The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once
again reminded that they must ensure that evaluation is carried out strictly as per value points for
each answer as given in the Marking Scheme.



MARKING SCHEME
Senior School Certificate Examination, 2023
ACCOUNTANCY [ Paper Code — 67/3/2]

EXPECTED ANSWER /VALUE POINTS Marks
PART A
(Accounting for Partnership Firms and Companies)
(i) Q. A share of %10 issued at a premium...... 1 mark
Ans. (d) %6
(ii) Q. A share of ¥ 100 on which ¥70 has been.... 1 mark
Ans. (b) 230

Q. Assertion(A): Interest on partners loan is debited......
Ans. (¢ ) Both Assertion (A) and Reason (R) are correct. 1 mark

Q. Gopal, Krishna and Govind are partners.....
Ans. (d) 2:1 1 mark

(i) Q. Keshav and Karan were partners.....

Ans. (b) X 3,00,000 1 mark
OR OR
(ii) Q. A and B were partners in a firm...
Ans. (c) Nil 1 mark
) Q. is the basis of...... 1 mark
Ans. (b) Agreement
(ii) Q. At the tn.ne of c'hange in profit ...... 1 mark
Ans. (c) Old profit-sharing ratio
(i) Q. Sunbeam Ltd. Issued 20,000, 11%... 1 mark
Ans. ( ¢)X1,00,000
(ii) Q. Nargis Ltd. purchased assets of Z8,00,000....... 1 mark
Ans. (b) 5,000
) Q. Mehak and Ravish were partners in ..... 1 mark
Ans. (¢) Mrs. Ravish’s loan
(ii) Q.Surbhi and Leena were partners.... 1 mark

Ans. (a) 1/10




Q. Sunbeam Limited issued 4,000, .........

Ans. ( ¢) 24,00,000 1 mark
Read the following hypothetical situation......
9. Q. Vikram and Sumit were partners in a firm....
Ans. (a) 345,000 1 mark
10. | Q. The final amount of profit distributed...
Ans. (d) Anu ¥45,000; Charu 230,000; Divya 75,000 1 mark
11. | Q. Divya’s amount of guarantee is short.....
Ans. (c) 215,000 1 mark
12. | Q. Average capital employed in a firm ....
Ans (c) 32,40,000 1 mark
13. | Q. X Ltd. forfeited 100 shares....
Ans (c¢) Credited by 3500 1 mark
14. | Q. A portion of the uncalled capital.....
Ans (a) Reserve Capital 1 mark
15. | Q.If a fixed amount is withdrawn by a partner.....
Ans (d) 6 %2 months 1 mark
16. | Q. Aditi and Bobby were partners.....
Ans (b) 2 60,000 1 mark
17. | (a) Q. M Ltd. issued 10,000, 8% Debentures.......
Ans.
Books of M Ltd.
JOURNAL
Date | Particulars LF Dr. Cr.
Amount Amount
R®) R®)
(1)
Bank A/c Dr. 6,00,000 (%)
To Debenture Application A/c 6,00,000
(Application money received on 10,000
+

8% Debentures)




(i)
Debenture Application A/c
Dr.
To 8% Debentures A/c
(Debenture Application money
transferred to 8% Debenture A/c)

(1i1)

Debenture Allotment A/c
Dr.

Discount / Loss on Issue of

Debentures A/c
Dr.

To 8% Debenture A/c

(Allotment money due on 10,000
debentures)

(iv)

Bank A/c Dr.
To Debenture Allotment A/c

(Allotment money received)

6,00,000

3,40,000

60,000

3,40,000

6,00,000

4,00,000

3,40,000

OR

(b) Q. A company forfeited 4,000 shares......

Ans. Books of ....

JOURNAL

Date Particulars LF

Dr.
Amount

Q)

Cr.
Amount

Q)

(1)

Share Capital A/c Dr.
To Share Forfeiture A/c
To Calls- in — Arrears A/c

(4,000 shares forfeited for non-payment of
X7 per share)

(i)

40,000

12,000
28,000

1)

1)

(72)

marks

OR

1)




Bank A/c Dr.

Share Forfeiture A/c Dr. 18,000
To Share Capital A/c 2,000 )
(2,000 forfeited shares reissued) 20,000
(1i1) +
Share Forfeiture A/c Dr.
To Capital Reserve A/c 4,000 1)
(Gain on reissue of shares transferred to 4,000
Capital Reserve)
marks
18. | (a) Q. Raman, Manan and Naman were partners.....
Ans.
Books of Raman, Manan and Naman
JOURNAL
Date Particulars LF Dr. Cr.
Amount | Amount
) )
Raman’s Capital A/c Dr. 180
Naman’s Capital A/c Dr. 630 1)
To Manan’s Capital A/c 810
(Adjustment entry for Interest on Drawings
wrongly charged)
+
Working Notes:
Particulars Raman Manan Naman
4 4 3 ?2)
Interest on Drawings , now credited 1,080 1,440 -
Loss to be debited (22,520 in 2:1:1) (1,260) (630) (630) - I
marks
Adjustment 180 Dr 810 Cr | 630 Dr
(NOTE: Full credit be given if working notes are prepared in any other form)
OR

OR

(b) Q. Arun and Barun were partners sharing......




Ans.

Profit & Loss Appropriation A/c
for the year ended on March 31, 2022

Dr Cr
Particulars Amount Particulars Amount
4 4
To Interest on Capital A/c ByP &L Alc 23,800 |4
Arun -3,000 (%26,800-%3,000)
Barun-1,800 4,800
To Salary A/c
Barun 4,000 |4 i
marks
To Profit transferred to
Partners’ Capital A/c:
Arun -9,000
Barun-6,000 15.000
23.800 23.800
19. | Q.Kanak, Kamal and Kanha are partners....
Ans. (i) Calculation of Kanak’s share of profit:
Profit for 6 months= 6,00,000 x 2,00.000 x 1
20,00,000 6 2)
= 310,000
Books of Kanak, Kamal and Kanha
JOURNAL +
Date Particulars LF Dr. Cr.
Amount | Amount
) )
2021
Sep 30 | Profit & Loss Suspense A/c Dr. 10,000 (1)
To Kanak’s Current A/c 10,000
(Kanak’s share of profit till date of death)

7




marks

20.

Q. Sunny, Vaibhav and Mita were partners in a firm sharing

Ans

Calculation of new capitals of Partners

Total capital of the new firm= X1,00,000 + X50,000

=31,50,000

Vaibhav’s new capital=%1,50,000 x 3/5

=1390,000

Mita’s new capital= %1,50,000 x 2/5

=1360,000

Books of Sunny, Vaibhav and Mita

oooooo

JOURNAL
Date Particulars LF Dr. Cr.
Amount Amount
Q) R®)
2022 (1) 10,000
Mar 31 | Vaibhav’s Capital A/c Dr 10,000
To Cash A/c / Bank A/c
( Amount withdrawn by Vaibhav
for capital adjustment)
Mar 31 Cash A/c/ Bank A/c Dr 105000
To Mita’s Capital A/c 10,000
( Amount brought in by Mita for
capital adjustment)

(72)

(72)

(1)

(1)

marks




21.

Q. Ravi, Kavi and Chand were partners sharing.....

Ans
Dr Realisation A/c Cr
Particulars Amount Particulars Amount
4 4
To Land & Building A/c 3,50,000 | By Provision for
To Stock Alc (5) | 3,00,000 | Doubtful Debts A/c 10,000
To Debtors A/c 2,00,000 | By Creditors A/e (%) 70,000
By Mrs. Chand’s Loan 20,000
To Ravi’s Capital A/c (V2) 20,000
To Cash Alc (%) 40,000 | By Cash Alc (1)
Land & Building
and stock 6,00,000
Debtors 1,80,000 7,80,000
By Loss transferred to
Partners’ Capital A/c: (1)
Ravi 15,000
Kavi 9,000 30,000 =
Chand 6,000 marks
9,10,000 9,10,000
22. | Q. On 1% April, 2021, Prabha Ltd. was formed with an authorized capital......
Ans.
Prabha Ltd
BALANCE SHEET (extract)
As at 315 March, 2022
Particulars Note | Amount
No. (z)
I. Equity and Liabilities
1. Shareholders Funds
(a) Share Capital | 79,82,000 ()
Notes to Accounts:
n
Particulars Amount
]
1. Share Capital
Authorised Capital
90,000 equity shares of X100 each 90,00,000 (1)




Issued Capital
80,000 equity shares of X100 each 80,00,000 (1)
Subscribed Capital .
Subscribed & fully paid-up
79,400 equity shares of X100 each
79,40,000 (1/2)
Subscribed but not fully paid-up
600 equity shares of X100 each 60,000 +
Less: Calls- in — Arrears 18,000
(1/2)
42,000
79.82,000 _
marks
23. (a) On 31%* March, 2022 the Balance Sheet of.......
Ans.
Dr. REVALUATION A/c Cr.
Particulars Amount | Particulars Amount
] 4
To Outstanding Salaries A/c 2,000 | By Bad Debts
(1) Recovered A/lc  (%2) 12,000
To Profit on Revaluation
transferred to Partners’ (2)
Capital A/c (1) 10,000
A —6,000
B —4.000
12,000 12,000
+

10




Dr. PARTNERS’ CAPITAL A/c Cr.
Particulars A B C Particulars A B C
(4 (4 (4 (4 (4 (4
To Bal ¢/d 2,12,200 | 1,74,800 | 1,00,000 | By Bal b/d 1,60,000 | 1,40,000 -
By General
Reserve A/c 15,000 10,000 -
By Investment
Fluctuation
Reserve A/c 1,200 800 -
4
By Premium for
Goodwill A/c
30,000 20,000 -
By Revaluation 6,000 4,000 )
Alc z
By Bank A/c ) - | 1,00,000
2,12,200 | 1,74,800 | 1,00,000 2,12,200 | 1,74,800 | 1,00,000
OR
(b) Q. Anita, Geeta and Sita were partners in a firm.....
Ans.
Dr. REVALUATION A/c Cr.
Particulars Amount | Particulars Amount
E4 E4
To Bad Debts A/c L5 | 10,000 By Land & Building A/c | 1,23,000
To Provision for Doubtful e
Debts A/c vl 113,000
To Profit transferred to
Partners Capital A/c’s:
Y
Anita- 40,000
Geeta- 40,000 1,00,000
Sita- 20,000
1,23,000 1,23,000

“4)

marks

OR

2)

11




Dr. PARTNERS’ CAPITAL A/c Cr.
Particulars Anita Geeta Sita Particulars Anita Geeta Sita
4 3 4 4 4 4
To Anita’s 80,000 40,000 | By Bal b/d 2,00,000 | 2,00,000 | 1,00,000
Capital A/c
By General 12,000 12,000 6,000
To Bank A/c 80,000 Reserve A/c
To Anita’s By Geeta’s 2 x8
Loan A/c 2,92,000 Capital A/c 80,000
By Sita’s No
To Bal c/d 1,72,000 | 86,000 | Capital A/c 40,000 marks
for Bal
By b/d
Revaluation 40,000 40,000 20,000
Alc
3,72,000 | 2,52,000 | 1,26,000 3,72,000 | 2,52,000 | 1,26,000 4)
=6
marks
24. | Q. Trisha, Anisha and Rishika were partners......
Ans.
Dr. Trisha’s Capital A/c Cr.
Particulars Amount | Particulars Amount
4 E4
To Drawings A/c 20,000 | By Bal b/d 3,00,000
To Trisha’s Executors A/c | 4,60,000 | By General Reserve A/c 20,000 v, x8
2
By Salary to Trisha 20,000
By Anisha’s Capital A/c 80,000 4)
By Rishika’s Capital A/c | 40,000
By P&L Suspense A/c 20,000
4,80,000 4,80,000 +
Working Notes: y
(1) Share of Profit= 150000 x4 x 2=%20,000 ()
12 5 +
(i1) Goodwill of the Firm= 4,50,000 x 2 =% 3,00,000
3
. 1
Trisha’s share of Goodwill = 3,00,000 x 2/5 =% 1,20,000 (+)
(iii)  Salary to Trisha = 15,000 + 15,000 =% 20,000 (%)
3 —
marks

12




25.

(a) Q. Lotus Ltd. invited applications for issuing

cee

ceoe

Ans. Books of Lotus Ltd.
JOURNAL
Date | Particulars LF | Amount | Amount
DrR) Cr })
(@)
Bank A/c Dr 7,00,000
To Equity Share Application A /c 7,00,000
(Application money received on 1,40,000
shares)
(i)
Equity Share Application A/c Dr 7,00,000
To Equity Share Capital A/c 4,00,000
To Equity Share Allotment A/c 3,00,000
(Application money transferred to Share
Capital and excess amount adjusted to
Share Allotment A/c)
(i)
Equity Share Allotment A/c Dr. 7,20,000
To Equity Share Capital A/c 4,00,000
To Securities Premium / Securities 3,20,000
Premium Reserve A/c
(Share allotment money due at premium)
(iv)
Bank A/c Dr. 4.15,800
Calls- in- Arrears A/c Dr. 4,200
To Equity Share Allotment A/c 4,20,000
(Allotment money received except on 800
shares)
Alternatively
Bank A/c Dr. 4,15,800
To Equity Share Allotment A/c 4,15,800

(Allotment money received except on 800
shares)

(72)

1)

1)

1)

13




(v)
Equity Share Capital A/c Dr.
Securities Premium / Securities
Premium Reserve A/c Dr.
To Calls-in —Arrears A/c
To Share Forfeiture A/c

(800 shares forfeited for non- payment of
allotment money)

Alternatively
Equity Share Capital A/c Dr.
Securities Premium / Securities
Premium Reserve A/c Dr.
To Equity Share Allotment A/c
To Share Forfeiture A/c

(800 shares forfeited for non- payment of
allotment money)

(vi)

Bank A/c Dr.
Share Forfeiture A/c Dr.
To Equity Share Capital A/c

(Reissue of forfeited shares)

(vii)
Share Forfeiture A/c Dr.
To Capital Reserve A/c

(Gain on reissue of shares transferred to
Capital Reserve)

8,000

3,200

8,000

3,200

7,200
800

6,200

4,200
7,000

4,200
7,000

8,000

6,200

OR

(b) Q. Tulip Ltd. invited applications for ......

Ans

Books of Tulip Ltd.
JOURNAL

Date

Particulars

LF

Amount
Dr (%)

Amount
CrQ®

(@)
Bank A/c Dr.
To Equity Share Application A/c

12,00,000

12,00,000

1)

1)

(72)

marks

OR

(7))

14




(Application money received on 3,00,000
shares)

(i)
Equity Share Application A/c Dr.
To Equity Share Capital A/c
To Securities Premium A/c /
Securities Premium Reserve A/c
To Equity Share Allotment A/c

(Application money transferred to Share
Capital and Securities Premium; excess
amount adjusted to Share Allotment A/c)

(i)
Equity Share Allotment A/c Dr.
To Equity Share Capital A/c

(Allotment money due on 2,40,000
shares)

(iv)
Bank A/c Dr
Calls- in Arrears A/c Dr

To Equity Share Allotment A/c
(Allotment money received)

v)
Equity Share First & Final Call A/c Dr
To Equity Share Capital A/c
To Securities Premium A/c /
Securities Premium Reserve A/c
(Share First & Final Call money due)

(vi)
Bank A/c Dr.
Calls- in- Arrears A/c Dr.

To Equity Share First & Final Call A/c

(Share first and final call money received
except on 6,000 shares)

12,00,000

9,60,000

7,02,000
18,000

14,40,000

14,04,000
36,000

4,80,000

4,80,000
2,40,000

9,60,000

7,20,000

9,60,000

4,80,000

14,40,000

(17)

(72)

(17)

1)

1)

marks
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26.

(a) Q. On 1st April, 2021 LM Ltd. issued.....

Ans Books of LM Ltd.
JOURNAL
Date | Particulars LF Amount Amount
3 2
2021 | (1)
Apr 1 | Bank A/c Dr. 40,50,000
To Debenture Application & 40,50,000
Allotment A/c
(Application money received on 90,000)
(i1)
Debenture Application &
Allotment A/c Dr. 40,50,000
Discount / Loss on issue of
Debentures A/c Dr. 4,50,000
To 9% Debentures A/c 45,00,000
(debentures issued at 10% discount)
2022 | (i)
Mar | Statement of Profit & Loss Dr. 2,75000
31 Securities Premium / Securities
Premium Reserve A/c Dr. 1,75,000
To Discount / Loss on Issue of
Debentures A/c 4,50,000
(Discount / loss on issue of debentures
written off)
(b)On 1% April, 2022, KR Ltd. acquired.....
Ans
Books of KR Ltd.
JOURNAL
Date Particulars LF Dr. Cr.
Amount¥ | Amount %
2022 | (1)
Apr 1 | Sundry Assets A/c Dr. 50,00,000
To Sundry Liabilities A/c 10,00,000
To SM Ltd 40,00,000
(Assets acquired and liabilities taken
over from SM Ltd)

(1)

(1)

(1)

(1)

16




(ii)
SM Ltd Dr
To Bank A/c 15,00,000

(Purchase consideration partially settled
by issuing a crossed cheque)

(iii)
SM Ltd Dr
To Bills Payable A/c 5,00,000

(Purchase consideration partially settled
by accepting a bill of exchange)

(iv)
SM Ltd Dr
To 10% Debentures A/c

To Securities Premium A/c /

20,00,000

Securities Premium Reserve A/c

(Remaining Purchase consideration
settled by issuing 16,000 12% debentures
at premium)

Alternatively (for (ii)+(iii)+(iv))

SM Ltd Dr
To Bank A/c
To Bills Payable A/c
To 10% Debentures A/c

To Securities Premium A/c /

40,00,000

Securities Premium Reserve A/c

(Purchase consideration settled by
issuing a crossed cheque, accepting a bill
of exchange and issuing 16,000 12%
debentures at premium)

15,00,000

5,00,000

16,00,000
4,00,000

15,00,000
5,00,000
16,00,000
4,00,000

(72)

(72)

(1)

marks

PART B
OPTION -1
(Analysis of Financial statements)

27.

Q. Which of the following transactions.....
Ans (a) Furniture costing X80,000 sold for ¥75,000

1 mark
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28.

(i) Q. Which of the following is not......

Ans (c) Proprietary Ratio 1 mark
OR OR
(ii)Q. Which of the following is a tool.....
Ans (a) Cash Flow Statement 1 mark
29. | Q. Which of the following transactions is not.....
Ans (a) Purchase of marketable securities 325,000 1 mark
30. | (i) Q. The Debt- Equity Ratio of a company ........
Ans (b) Issue of 9% Debentures 24,00,000 1 mark
OR
. . OR
(ii)Q. During the year ended 31°* March, 2022.....
Ans (b) 3 times 1 mark
31. | Q. Classify the following items under major heads....
Ans
Item Major head Sub head & mirk
eac
(1)Stores and Spares Current Assets Inventories
(i1) Capital Advances Non-Current Assets | Long term loans and 1 x6
advances
(ii1)Outstanding Current Liabilities Other Current Liabilities =3
Expenses marks
32. | Q. “Itis a technique which involves regrouping.........
Ans Ratio Analysis
Advantages of Ratio Analysis ( any two): ()
(1) It helps to understand efficacy of decisions. N
(i) It simplifies complex figures and establishes relationships.
(i) It is helpful in comparative analysis. 1x2
(iv) It helps in identification of problem areas.
(V) It enables SWOT analysis. =
(vi) It helps comparisons with various benchmarks. marks
33. | (a) Q. Calculate Gross Profit Ratio from ......
Ans. Gross Profit Ratio = Gross Profit x 100 172)

Revenue from Operations

Credit Revenue from Operation =Trade Receivables x Average Trade

Turnover Ratio Receivables
= 6 x2,00,000

18




= %12,00,000

Then, Revenue from operations = Cash revenue from operations + Credit revenue
from operations

X = x_ +12,00,000
4
3x = 12,00,000
4
X = 12,00,000 x 4
3

Revenue from Operations or x = 316,00,000

Cost of Revenue from Operations= Average Inventory x Inventory
Turnover Ratio
=8 x 1,60,000
=%12,80,000

Gross Profit= Revenue from operations - Cost of revenue from operations

Now, Gross profit =16,00,000 - 12,80,000

= %3,20,000

Gross Profit Ratio= 3.20.000 x 100 =20%
16,00,000

OR

(b)Q. From the following information, calculate......

Ans Working Capital Turnover Ratio = _Revenue from Operations
Working Capital

Revenue from Operations = Cost of Revenue from Operations + Gross Profit

X = 3,20,000 +  x/5
_4x = 3,20,000
5
Revenue from Operations or x = 24,00,000

(1)

(1)

(72)

(72)

(72)

marks
OR

(1)

(1)
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Working capital= Capital Employed- Non Current Assets
=1,00,000 - 80,000

=20,000 (1)
Now, Working Capital Turnover ratio=4,00,000
20,000
= 20 times (1)
marks
34. | Q.Read the following hypothetical text...
Ans Azad Ltd.
Cash Flows from Investing Activities
Particulars Details Amount
4 4
Purchase of Machinery (6,80,000) |4
Sale of Machinery 50,000 |72 Q%)
1
Purchase of Intangible Assets (1,00,000) - /3
1.00,000
Sale of Non- Current Investments
Net Cash used in Investing Activities (6,30,000)
+
Cash Flows from Financing Activities
Particulars Details Amount
4 4
Proceeds from issue of share capital 2,00,000 |4
Proceeds from 12% Debentures 1,00,000 |%
Repayment of Bank Overdraft (5,000) 1 2%)
Payment of Interest on 12% Debentures (60.000) [
Net Cash inflow from Financing Activities 2,35,000 |2
+
Working Notes:
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Dr Machinery A/c Cr
Particulars Amount | Particulars Amount
4 4
To Bal b/d 20,00,000 | By Accumulated
To Gain on sale of Depreciation A/c 40,000 (1)
Machinery A/c 10,000 | By Bank A/c 50,000
To Bank (b/f) 6,80,000 | By Bal c/d 26,00,000
(purchase)
26,90,000 26,90,000
Dr Accumulated Depreciation A/c Cr
Particulars Amount | Particulars Amount
4 4
To Accumulated By Bal b/d 1,00,000
Depreciation A/c 40,000 | By Depreciation A/c /
To Bal ¢/d 2,00,000 Statement of Profit & Loss 1,40,000
2,40,000 2,40,000
marks
PART B
OPTION - 11
(Computerised Accounting)
27. | (i) Q. Absence of data items is represented.....
Ans (d) Null Value 1 mark
OR
(ii)Q. The process of comparing input.... OR
Ans (d) Data validation 1 mark
28. | Q. Which of the following chart elements details.....
Ans (a) Data labels 1 mark
29. | (i) Q. From the following a legend can be......
Ans (b) Anywhere 1 mark
OR
(i))Q. Which of the following are the five pillars.... OR
Ans (b) Data, People, Procedure, Hardware, Software 1 mark
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30.

(i)From the following, identify the Accounting information....

Ans (a) Costing sub-system 1 mark
31. | Q. Explain the following two features......

(i) Simple and integrated

(ii) Accuracy and speed

Ans (i) Simple and Integrated

e Designed to automate and integrate all business operations. (1%)

e Accuracy in information along with latest information.

¢ [t has multilingual and Data Organisation capabilities to simplify all the business N
processes of the organisation easily and cost effectively.

(i1) Accuracy and speed

e Provides user-definable templates (Data entry screen or forms) (1'%)

e Which leads to accurate and fast data entry of the transactions.

e It helps in generalising desired documents and reports. B

3 marks
32. | Q. Differentiate between ‘Generic software’ and ‘Specific software’ on any
three bases.
Ans. Difference between ‘Generic software’ and ‘Specific software’ (any three):
Bases Generic software Specific software
(i)Nature of business Small, conventional | Large and medium 1x3
business business
(i1) Cost of installation Low Relatively high
(ii1) Expected level of secrecy | Low Relatively high
(iv) No. of users and their Limited As per specification
interface 3 marks
(v) Linkage to other Restricted Yes
information system
(vi) Adaptability High Relatively high
(vii) Training requirements Low Medium
33. | Q. Define ‘Charts’ and ‘Graphs’. Give their any two uses for business.

Ans Graph is the pictorial representation of data which has at least 2 dimensional )
relationships. +
Chart is a representation of multiple subgroups of single variable and bar ()
diagrams depict two or more variables. 1 mark
Uses of charts and graphs (Any two): for each

use
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(i) Helps to explore.

(ii) Helps to present. = 1+1+2
(iii) Helps to convince. =
marks
OR
OR
Q. Which error appears when a negative date or time is used? How can you
correct it?
Ans Correct a ##### error appears when a negative time or date is used in excel. (1)
e To correct it one must check with the window control panel. The default time
and date format is based on regional date and time setting that are specified
in window control panel and changes when changes are made to those
settings.
+
e [f one is using 1900 date system the date and times in excel must be positive
values.
e When we subtract dates and times, make sure that we build the formula
correctly.
o [f the formula is correct but the result is still a negative value, we can display €)
the value by formatting the cell with a format that is not a date or time format.
e On the home tab in the cells group click format, click format cells and then
click number tab.
) ) =4
e Select a format that is not a date or time format. marks
34. | Q. Name the financial function which returns accrued......
Ans The name of the financial function is ACCRINT. (1)
Its syntax is
ACCRINT (issue, first interest, settlement, rate, par, frequency, basis 4
calc_method).
Where
Issue : 1s the security’s issue date.
First interest : is the security’s first interest date. (5)
Settlement  : is the security’s settlement date. The security settlement date is the
date after the issue date when the security is traded to the buyer.
Rate : is the security’s annual coupon rate.
Par : is the security’s par value. By default par is 1000. _
Frequency  :is the number of coupon payments per year for annual payments. marks
Basis : is the type of day count basis to use.
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