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General Instructions / ATHTeT ferder :

1. This Question Booklet has two Parts & Part-A and Part-B.

T UA-gRADT F I oI HIO-A FAT HOT-B F |

2. Part-A is of MCQ Type having 30 marks and Part-B is of Subjective Type having 50

marks.

HIOT-A & 30 3% B TGABCAT U Tl HEI-B & 50 36 & [qwafers uea 21
3. The candidate has to answer in the Answer Booklet which will be provided separately.
et B T A IUCT IRIF I IA-YRABT H IR I 2|

4. In Part-A There are 30 Multiple Choice Questions having four (4) options (A, B, C & D).

The candidate has to write the correct option in the Answer Booklet. All questions are
compulsory. Each question carries 1 mark- There is no negative marking for wrong answer.

AET-A & 30 Fgfiwcdir uear & oo 4 Rwew (A, B, ¢ @er p) F1 udemef &
IR-gRadr F FE IR forwen 31 AN vea aferart 1 udd wed 1 3id B 2
AT ITR B T P 37 HleT odl e |

5. In Part-B There are three sections: Section-A, B & C.

This part is of Subjective Type having Very Short Answer, Short Answer & Long Answer
Type questions- Total number of questions is 22.

Section-A Question, Nos. 31-38 are Very Short Answer Type- Answer any 6 questions.
Each question carries 2 marks- Answer the questions in one sentence each.

Section-B Question Nos. 39-46 are Short Answer Type. Answer any 6 questions. Each
question carries 3 marks. Answer the questions in maximum 150 words each.

Section-C Question Nos. 47-52 are Long Answer Type. Answer any 4 questions. Each
question carries 5 marks. Answer the questions in maximum 250 words each.

HIOT-B & dlel JUS JUS-A, B dAT C &1 A AWEI & 3ifd og IA0I, &g ST aa
i IR UBR B Avafers yed g1 FT Uedl P FJ 22 B
JUS-A gosl A 31-38 3 @Y AT 21 @l 6 Uedl B IR &I UD

U9 2 3ih BT &1 Ub U &bl I Ub al & SISTu |
JUs-B Uos ABA 39-46 oY AT &1 fhedl 6 ueall & IR &1 UAF WA
3 3i6 BT 2| Udh U bl 3a2 3Mfebdd 150 &) & ¢ |




FUS-C U9 JJ]T 47-52 " IFNT 1 fhE 4 Ul B IAR 31 U UL
5 3ich b1 21 UAD U BT I 3MeIbdd 250 &l & |

6. Candidates are required to answer in their own words as far as practicable.

Tdemefl JeANT U o/l H & IAT T
Part— A (amer -A)

(Multiple choice Type Questions)
(agfscdi=r uea)

Question Nos. 1 to 30 are Multiple Choice Type. Each question has four options. Select the
correct option and write it in the Answer sheet- Each question carries | marks

ged JJM 1 A 30 dP TFABAT YBR 2| Udd Ued @ TR fawew g1 F&
fpea game 3oz gRaw & ford | e ued 1 3iF FM 8|

Ql. ISR AcRT & AT H AR B D gRT BA B & I8 I AR W
el fe=r SigaT |

(In the absence of a partnership deed, the allowable rate of interest on amount advanced by

the partner to the firm will be :)
(A) 5% ar¥es @t T A (atthe rate of 5% p.a.)

(B) 6%- am¥es @br g2 A (at the rate of 6% p.a.)
(C) 9% ari¥ep @bt &2 A (at the hate of 9% p.a.)
(D) 12% s @t &z A (at the late of 12% p.a.)
Q.2 AR BT B A Ao aial 2

The relation of partner with the firm is that of:

(A) =are®t &1 (An Owner)

() Wolse &7 (An Agent)

(c) zameft wd wolee @& (Anowner and an Agent)

(D) Udeers &1 (Manager)

Q.3 e AR & 3mewer H fafr o & g3 & O fbaal e BT TG IR ST
3

(If date of drawings of the partner's is not given in the question, interest is charged for how

much time)
(A) 1 #1E BT (1 month) (B) 6.5 HTE &I (6.5 month)
() 6 d& &I (6 months) (D) 12 & &1 (12 months)

Q.4 T 3rgurd (Sacrificing Ratio):
(A) New Ratio-old Ratio <= 3ieurd Yrell 3iurd



(B) Old Ratio - New Ratio TRIell 3fe[Uid - <=1 3fefurd
(C) Old Ratio-Gaining Ratio YRIeT 3iguid - enma-Uiitd 3reura
(D) Gaining Ratio &Old Ratio efTa-UTltd SrUTA-YRreT Sre[UTa
Q.5 TAATT @t URATg & ANfdd AT B Fad &
(The monetary value of reputation of the business is called)
(A) Z=nta (goodwill) (B) @@a (Surplus)
(c) &fer (Loss) (D) 3mr (Income)
Q.6 AU AR & GRI JAMd Bl AT & St 8
(The amount of goodwill is paid by the new partner):
(A) gott & aforarel & fe@ (for the payment of Capital)
(B) omaT & f&xam uret & @ (For sharing the profit)
(C) JHYRp A HA, & fo@ (For purchase of assets)
(D) zetdt A dg =&t (None of these).
Q.7 Yeidcichel AT 37JaT ciei—glfel TAIGISl JT 2:
(Revaluation Account or Profit and loss Adjustment A/C is a)
(A) arafaes Frar (Real Account)
(B) =afmora zamar (Personal Account)
(C) s Jmar (Nominal Account)
(D) Toret g @@t (None of these)
Q.8 IR & HY U 3ifedd AT Bl B
(Onthe death of a partner in a firm payment are made from)
(A) goft Bma A (Capital Alc)
(B) arg Jma A (Current Alc)
(c) wsRoT JMd A (Loan Alc)
(D) STRIEERET & Jmat A (Executor's Ac)

Q.9 x,Ysﬂzzi,iﬁ?fésﬁmﬁwaﬁwﬁrmaﬂﬁ%lzﬁaﬁg
g ot 81 X 3R Y @& o 3iguid &en (X, Y and & share profits in the ratio ofgl, é

and ﬁi. Z die, New ratio of X and Y will be :)

(A) 3:2 (B) 2:3

(€) 2:1 (D) 1:2

Q.10 ema-UTRA 31gfurd @t YU &t ot & (Gaining Ratio is calculated:)



(A) uaer & JaAT (At the time of admission)

(B) 3racTer JESl B THA (At the time of retirement)
(c) Rraest & JHT (At the time of dissolution)

(D) zerdt A g @t (None of these).

Q.11 ¥R ®H ® fdged Uz Far IJem 3mar g: (Anaccount is opened at the time of
dissolution of Partnership Firm.)

(A) aIet Tmar (Realisation Alc)

(B) getdicricher e (Revaluation Alc)

(c) emar-gifer ferieter Jmar (P/L Appropriation A/c)

(D) Toret ®g @@t (None of these)

Q12 B @& e W, TPER & KT J|Id B gddRd fbar oiar & (On
dissolution of a firm, Partner's Loan Account is transferred to):

(A) aett Jma # (Realisation A/c)

() WPk & Yot JMd & (Partner's Capital A/c)

(c) As FMa F (Cash Alc)

(D) setdt BIg @t (None of these)

Q.13. AY® Yoit Hawelt & (A Joint Stock Company is):

(A) Senfers I @B (An artificial legal person)

(B) urpfcis =fth (A natural person)

(c) aATdTer @t (A general person)

(D) d-ferarft s (None Resident Indian)

Q.14 9RAT FHeuel ifdfergd, 2013 P 3R FHeusht & 3nfdes Ricer gaTaT FATar
)

(According to Indian Companies Act 2013] Balance Sheet of a company is prepared as per):
(A) sreggat 1 @t st 2 (Part 11 of Schedule 111)

(B) 3ty 1l @t ammar 1 (Part I of Schedule 111)

(€) et IV @1 st 2 (Part 1 of Schedule V1)

(D) 3t VI @1 &mer 1 (Part | of Schedule 1V)

Q.15 3/Ed IEET UT 3Mfebad Aol forar 31 Abdl 2:

(Interest on calls in arrears can be charged maximum at):

(A) 6%pa (B) 10%pa. (C) 5% pa. (D) 12% pa.



Q.16 JAfra dsft @1 3ref 2 (Reserve Capital means):

(A) deft e @1 #mer (The part of Capital Reserve)

(B) Jfera &mer (Accumulated Profit)

(C) dsft oftere Far @1 #mer (The part of Capital Redemption Reserve)

(D) smanifaa geit &1 wifda smer (The part of Subscribed uncalled up Capital)

Q.17 . &weuet & foifdaa ez A omaenier et = wirem 2 2
(To whom dividend is given ata fixed rate in a company?):
(1) Jaar 3ierenf3At @ (To Equity shareholders)
(6) atierepre 3ierenRat @I (To Preference shareholders)
(¢) AT dam yaiepR el 3ier-enf3i @t (Borth Equity and Preference Shacholders)
(@) FwoTasrent=T @i (To Debentureholder)
Q.18 Uep forsill pauell 3 JeRT Pt 3MfIbdd JSAT aidl 2
(Maximum number of members in a private. Company is):
(A) 7 (B) 50 (€) 200 (D) 20
Q.19 59Ty & (Debentius is) :
(A) 3PRUT &1 UATOT-Ul (Loan Certificate)  (B) efbe T WHTUI-UI (Cash Certificate)
() I @t yaor-ux (Credit Certificate) (D) Ysil @bl WaATo-usl (Capital Certificati)
Q.20 7%0T SISt &ld & (Debenture holders are):
(A) BFuelt & et (Owners of the Company)
(B) weuelt & anmads (Customers of the Company)
(C) Bt B uadw (Promoters of the Company)
(D) wHelt B AR (Creditors of the Company)
Q.21 ¥ SEBI fRem-foreell & 3R oMUy e A Yd ROTGS RoRiFa B.............
P AR AR B SKOTTT oNelel JAa H BIAGOT Bell Siferart &

(As per new SEBI Guide Lines an amount equal to................... of the debenture issue- must be

transferred to Debenture Redemption Reserve before redemption begins.)

(A) 50% (B) 80% (€) 25% (D) zetdt g =&t (None of these)
Q.22 fofr faewor yeidid & 2
(Financial Statement disclose):

(A) aroneHes e (Qualitative Information)
(B) e y@em (Monetary Information)



(c) srAifees J@am (Non-Monelary Information)

(D) setet @i =@t (None of these)

Q.23 fa<iiw faeciwer & foiw sifdrpiera: w=ier fbu o a9l 3UHOT 2
(The most commonly used tools for financial analysis are):

(A) goteness faazor (Comparative Statement)

(B) WIS 3Bk @ faazor (Common Size Statement)

(C) crimer 3rfurd (Accounting Ratios)
(D) 3wgw A (All of the above)
Q.24 3meef offgr srgura & (Ideal Quick Ratio is):

(A) 1:1 (B) 1:2 €) 1:3 (D) 2:1

Q.25 forafoiRaa & A @l AT dver Hufa & 2 (Which of the following s liquid assets)?
(A) affdr (Land) (B) st@el (Building)

(c) Z&frm (Stock) (D) =R (Debtors)

Q.26 %6 3Mad Ui & (Stock turnover Ratio is):

(A) cRetar 3requrd (Liquidity Ratio) (B) cmmergerar 3rfura (Profitability Ratio)
(c) ferwareer 3rqqura (Activity Ratio) (D) areg 3rfura (Current Ratio)

Q.27 Jws-yare Taaor Adfea &

(Cash Flow Statement is related to):

(4) As-3 (B) As-6 (€) As-9 (D) AS-12

Q.28 feafeilRaa & ¥ P-A1 Fg Abs goa B ?

(which of the following- item is considered as Cash Equivalents ?)

(A) Jep aiferferepd (Bank Overdraft) (B) delerR (Debtors)

(c) @@muRe ux (Commercial lapais) (D) faferd=r usr (Bills of Exchange)
Q.29 foreer & F Jareld Adsh fpamalt A Jbs Yae & <@ HlA-AT 2 ?.
(Which of the following is an example of cash flow from Operating Activities ?)

() 3fett @1 ferofder (Issue of shares) (B) Fefterst &1 & (Purchase of Machinery)
(c) fafermert @1 @ (Purchase of Investment)

(D) <id T ofdbe A (Purchase of Inventory for Cash)

Q.30 =iwme Tt & (Cash Sales is a):

(A) uRarerer fosamd (Operating Activities)

(B) fafernster fosamd (Investing Activities)

(c) fa=fer fpemd (financing Activities)



(D) gerdt A @drg @t (None of these).
PART-B (s1r-a)
(Subjective Type) (Rruafors wesr)
Section-A (JUs-A)
(Very short answer type questions)
(sifer a1y 3T wea)

Answer any Six questions- Answer the questions in one sentence each-
el & Ueell & IR &1 UAB U BN IR TP dgT H dIforu |

Q.31 enH-gifer faforierer wmar w=m 2 2
What is Profit and Loss Appropriation Account ?

Q.32 3iferemet &1 I |
Give the formula of Super Profit.

Q.33 UeidcHichel 3HTaT ol & ?

What is Revaluation Account ?
Q.34 g v uRRafy wared Red sieela IR wdt & fafea gam amen

ST 21

State any one circumstance under which, partners tics is deemed to have been disserved.
Q.35 3fer @@ & ?

What do you mean by Share?
Q.36 3RUI-USIT & ofersT A AT 3N 2 ?

What is mean by Redemption of Debentures ?
Q.37 aTel, 3 guid BT JFA AT

Give the formula of Current Ratio.
Q.38 What is meant by Cash Equivalents ?

Abs AAGeT A =T IMAT B ?

Section B
(Jws -B) (Short answer type questions)

(g 3T "ee)

Answer any Six questions- Answer the questions in maximum 150 words each.

fhegl ®: Uoel & 3T ¢ | U U9 bl 3IAT 3ifebad 150 9@ & ¢ |
Q.39 T 3gUId 3R Wt e 3guid H Pl diel a2 Fais |

Tell any three distractions between Sacrificing Ratio and Gaining Ratio.

Q.40 3iglt B &V gar Yel: ferofda W PHrer-dt ufafteat o ot & 2

what entries are passed in case of forfeiting and re-issue of shares ?



Q.41 U BH ot wfad User ulg auf & AT oy & A adffa B B 3memR U2
Heifhd @t STt 81 31 AT B FATT &l dIcT Ul B AH ford YBR 2:

Goodwill of a firm is valued at three year's purchase of the average profits of the last five
years. The profit of each year ending 31st March are as under;

2020 210,000 Profit (cmed)

2021- 215,000 Profit (cira)

2022 34,000 Profit (crs?)

2023 % 5,000 Loss (aTfer)

2024- % 6,000 Profit (cra7)

Calculate the value of goodwill

Zf BT HeT Fd Be|

Q.42 A, B,sﬁvcz,éaméﬁwaqﬁaﬁgaw@m%waﬁé oo & fou w
ARIAR & HT & HBA A U 1 I ARERT & a0 eA-AdTee 3reud S
BT |

32 1
B and C are partners in proportion of P and - respectively. D the firm as a new- partner |

was admitted in with 6 th Share- Calculate the new profit sharing ratio of the partners.

Q43X foaI. & 1005, @Y 4,000, 8%, kUGS 10% WiRrRE w foriRa & e
W 20%. 3ded W Ud 9y ifdwed AfRa smbded w® I J1 500 B. KT B
fofaer TR @ gU | PeUe P QDI H Seie] P LD o Be |

X Ltd. issued 4,000, 8% debentures of X100 each at a premium of 10%- payable 20 on
application and the balance with premium on allotment- Expenses on issue of debentures
were 3500 Pass necessary Journal entries in the books of X Ltd. Company.

Q.44 Torgar ToiRad J@ell A AATS 3MBR BN cNH-gMfel [Iaor Fege:

From the following information] prepare a Common - size Statement of Profit & loss:
Note No. 31.3.2023 | 31.3.2023

Revenue from 20,00,000 30,00,000
Operation
(TaTelel A 31T=T)
Expenses (1%)

Other Incomes
(3 31mR) 2,00,000 4,00,000

17,00,000 25,00,000

Income Tax
(3mIeRR) 35% 40%




Interest on drawings is to be charged @ 15% p.a. Calculate interest on partner's drawings.

Q.45 ferger fRU 1w 3fiwst A FTTd 3NMad 3rgUIT B VAT BfTE!

Calculate inventory turnover ratio from the data given below :-

4
Inventory at the beginning of the year (@ @& U & Igicr) 20,000
Inventory at the end of the year (@ & 3id & Zsferm) 10,000
Purchases (s5T) 50,000
Carriage Inwards (TSl &1TaT) 5,000
Revenue from Operations (or Sale) J=metsr A 3m=r (=3 fores=) 100,000

Q.46 A, B, 3R ¢ U ®aH & AR 1 3muat JRa e omar @ 75

A, B, and C are partners in a firm- You are informed that:

() Ao BH F USRS AE B URH H 2000, forprar |

A draws X 2000 form the firm in the beginning of every month.

(i) B o A A USSP HAE B 3d H 2000 S ferpror|

B draws 2000 from the firm at the end of every month.

(i) C ¥ BH A UDD AE B FT H 2000 S fereprer |

C draws X 2000 from the firm at the middle of every month.

3MEI0T T 15% di¥p &I A STl cONR—IT Ol & | AR B 3ME0T UT FTel siid

FfeTE 1.

Section-C (¥vs-C)
(Long answer type questions)

e sTdT uea)

Answer any four questions. Answer the questions in maximum 250 words.
fpedl TR ueelt BT IAT & | URD UL Bl IR 3MMebadA 250 A= H |

Q.47 31 A, 2024 @B A, B @ C &I ferssriied Rrcer ar arar aifer srqua 3:2:

aqr |



The following was the Balance Sheet of A, B and C who share profits and losses as 3:2:1 as
at 31st March’ 2024

Liabilities (gRra) > Assets (FT) >
Bills Payable (@I Tau=) 24.000 Building (31a<) | 68,000
Creditors (cleleRR) 20,000 Plant (37=) 36,000
General Reserve (It JT=) | 8,000 Stork (&fcr=m) 48,000
Capital (qgh): 1,20,000 | Debtors (@eeR) | 16,000
A; 60,000 1,72,000 | Cash Qps) - 4.000
B: 40,000 172,000
C: 20,000

=9 faf R A foree ordl UR 3/@dbrer IS HRAT 2

A retires on that date on the following terms:

(i) wat B FfT BT oAb 12,000 S BT AT
The goodwill of the firm is to be valued at 12,000-
(i) Tp e a1ger # 4% gleg Bt 21

Stock and Building are to be appreciated by 7%
(iii) T B 10% @RI BT S B

Plant to be depreciated by 10%
3B (a) Yeldcichal JMaT dal (b) ARERT & Yot Fd dIR Bt 2 |

You are required to prepare (a) Revaluation Afc and (b) Partner's Capital Alc.

Q.48x fo. ¥ 105 arel 30,000 3ier S fB ToterasT ofoTdrel forger UbR &l 2:
X Ltd. issued 30,000 shares of % 10 each payable as under;

3mdes R (On Application) 3
3feeal Uz (On Allotment) 33
UIH Ardar gz (On first call) %2

3ifd arger wr (OnFinal cal) %2

3ieles, foRIpr 500 3ier 3mdfed U aw &, a8 It Armensi &t AR <o F 3RyHeS
W 3D 3ieht &1 &1 &R foram o IR e F R & o » uf sier wy, golkew
#F gor: fonlda &R | Feuell & e & 3maess Uldftedl Jasu|

Ashok, who had been allotted 500 shares failed to pay both Calls. His shares were forfeited
and re-issued at 9 per share to Hari, as fully paid-up. Make necessary entries in the books of
company.

Q49 z fa1. & 1 3We, 2020 B 100 S Al 42,000, 7% RIS 10% UiferRmeT
R foffda fbu foreer oferer 31 &R, 2024 & 100 dlef JAAT 3o F 5%
e ww uRada &b & 21 Rogsl & foofdaa der oiee & ufaReat @ifoo|



X Ltd. issued 42,000, 7% debentures of X100 each at a premium of 10% on 1st April 2020
redeemable by conversion of debentures into shares of 10 each at a premium of 5%. On 31st
March 2024. Record necessary entries for issue and redemption of debentures.

Q.50 Tfy w2 ? T & Hciwar B bl & Rafedt &1 aoler &3

What is Goodwill ? Explain any two methods of valuation of goodwill.

Q.51 A, B 3R CUARCR 2 Ol clH-&lfl &I Sva-aeR dicd &1 3&i 31 March
2024 @ ®BHA B fafea fear o afie & 390 Rafa-faor fereer ar ?

A, B and C are partners sharing- profits and losses equally. They dissolved the firm on 31st
March 2024 on which date their Balance Sheet was as under:-

Liabilities (gTRrea) > Assets (F#qH) >
goil Jmar (Capital Alc) 3rael AT (Fixed Assets) | 100,000
A: 30,000 el AFrl (Current Assets) | 40,000
B: 30,000 90,000 |A®s (Cash) 10,000
C: 30,000 60,000
Creditors (cTelcR) 150,000 150,000

Al FHA A GABT HeT A 10% BA U gUI oleGRl bl YUl ordlel b2
fa=m orn, RIelt & T 500 B. gU AT US WA R foraads forw wmaenmer aigt
fSheIT ORI &, 500 B. FHRT IAT| B Bl GIADT H qel JAT T |

All the assets realised 10% less than book value. Creditors were paid in full. Expenses of
realisation amounted to 5003 and a contingent liability for which no provision was made paid
at: 500- Prepare Realisation Account in the books firm.

Q-523) auf & fow XLtd. & fres fewaicilRad 21 Abs vars faavur R AfSTE:-
Following are the Balance Sheets of X Ltd. for two years. Prepare Cash Flow Statement:

Particulars (fae=on) 31st March 2023 31st March 2024
i- Equity and Liabilities (T N N
der <)
Share Capital (3ier o) 200,000 250,000
Statement of P/L (cmer-aifer farazor) 10,000 25,000
Trade Payables (emui¥e 2erart) 70,000 49,000
2,80,000 3,18,000
. 50.000 66,000
ii- Assets (FFuf=) 80000 90,000
Land (a3 120,000 1,15,000
Stock (i) 30,000 47,000
Trade receivables (@mufRe ur=mamn) 2,80,000 3,18,000

Cash (Frss)




