8
UYOT QT
(CONSIGNMENT ACCOUNTS)

JTT B 3Gl
9 AT B 3T & 91¢ 3T —
0 UYor BT 31, fALIyay qem Jor qree) SreaTaet! & 31ef a1 A |
Q /=1 H TR &R T : (3F) FAre disTeh a1 diotes | (9) UNor 9 fas 3 () 0T aIr |yad |84 |
0 a1} IoTe qm fad faaver a1 uri |
Q Y907 A FIERI BT YYD  YTUTT Bl JRIDb] H T B uTidT |
0 Yo BT A= arel HHIRE, TR HHIRH T ST HHIRT BT T HR g1l |
Q uyoft & 9 o1 9 weiar o1 fafa=1 Rerfoal § g &R Fa |
Q YT UR WOl AT T AT BT T SRATATI BT B UR SHBT eI AT oal B Tl |
O Y¥0T IR AT BT I 4157 eI T NI Hed IR HR UG qAT Q1 H JolT R D |
0 arfoar Aret, Uvoft & ATaRaTE! | 81 9 SRITA It 819 UR ol @l &) A |
Q TP B IR eI H HHI, &R ATe & A I ARG ATl & fa%d UR o m o) ariT |
0 ayoft b1 oy # BT a7 a9y HHISE @) T B gri |
Q YUY BT YT ATEH H TR UR oRITeh= AlshaT FHST R |

dRqPHRYT, fASMU T HAR DI & IaT SR H G BT dT6TR RTHRI TR W ARSI TR TP yg ol (e

2 | ST B B 9] B IuTdr F9d IR g AT ¥ &1 I8 FREd H=A1 garl &1 Afde SR g,
AT fAdes T IRId © 59 SHe U Fadrd & Ifaf=ier fafi=T wemt R Suoter 81 | 3 ufaf=er amoe i &1 a1
ST Ih AT ¥ UEAT < 7 | IR B 9 MMTeIHAT TAT JGA™I & A H i Bl Agcaramien = & ‘Jyor

YT DT o T |

Uo7 &7 312f (Meaning of Consignment) : S/ ATl &7 W@ AT T 19 YA BT 99 MR WR ATt HoTdT
5 Tl g1 ATt &1 fahy fhar S a2 39 & & ot S8 99 Y ATd IR UIR#He & w9 § Hf¥ed e w®
HHII T STRATT | 39 U9UT dhed & S8 T o9 UG BT+ T JAfTHRI U6 IT e &1 BIdT & 9T U9oT el

TR SR, G G I & forg 1 98! SRR § |

Yyor 1 fIed] (Characteristics of Consignment) :-—

1. U9 gRTUYofl T fasha & IERTT | ATl HoTT ST @ |

2. Uy g Yol § Wiy g 9faf=fey &1 are slar g |

3. U9T ATet BT fasha 21 | |

4. 9% & FEIAR Yvofl S FRaAT ¢ |

5, YUY T AT B fAsha IR HHIH BT PR B |

6. ATeT BT R (A ATl U B, T81 o1 BT JAfIBRI & TT BT g Wl & forg SRR A 2 |

7. Ul A1t 1 &N (Bailee) B1AT & | AT @1 JR&T SHBT STRQTNIE © |
UNOT § R eeTael —

(1) U997 (Consignment) -— 19 U¥H gRT YTON DI $H MR | AT Aol ST & b IAD gRT fasha & W Ho
fapg R BT el 30 UV BEd 2| 399 UYd gRT YO BT Al ¥ AT Bl Sad Uyor (Outward

Consignment) &&d & T2 Uyl & for I 3mad UwoT (Inward Consignment) I € |
(2) U9 (Consigner) :— ATl &1 W@ ST Y¥OT TR ATe fIeha T AT & S U A1 U9 HEd 2 |
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(3) Uueft (Consignee) :— 9% fd R4 UTOT GR ATl WA SIAT © AT 3HD GIRT A STHIGAT DI 92T STl & A
Uyof} A7 Tole HE & |

(4)&Her (Commission) :— Y90 §RT ATt BT fasha axet R A @ f3r iR uiRsifies fAerdr & S HHIeH ded
2 | I8 O UhR BT 8T & —

(37) T B (Ordinary Commission) : Y50 &1 ATt & [Ashd Hed AT dioid Hed W MREd & | BHIeH
fam ST & | 98 Yo & Bl T ufee B |

(@) afRemer a1 Semex B (Del credere commission) : IfS Uva =1 Uyoft & A1t BT SUR A5y BT ARNBHR
fom 2 a1 VAl Reafcy & Sad 01 &1 1T A1 X< & O UNe 98+ &_all & | IS Sad 0T 98 HRel U4 SR 0T
I B BT IRGTRIT YNl ofdl 2 A1 39 BRI 7 Uvd gRT Uvoll &I sffaiRad sHre faam mar & o aRkene
HHIT HEA © | SHD! T a1 & 3419 H de [9ehd IR e ufcrera o fear Srar 2

() MR B (Overriding commission) : IS UYH gRT YNUl HI I8 IfEBR &1 e © 6 98 A1t o1
I 15T o A1 39 S1f¥H Hed IR B Fhdl © Al aRIdD dioid Hed H AR 11N IR I B {37 S &
I ST T HEd B |

(5)aref 9157 (Proforma Invoice) -— U5 gRT U0l &I 9ol T A1t &1 fqaxor {7 awg @l fe, A1t &
AT, SIS Hed, |, dle, e 3ffe & R H a1 8l & I Jared dIoid Ped © | 399 U¥d gRT Uyoll &l
NMITTH AT S AT DI SUR 991, 15T Hed H Afdd IR T2+, HHIIE & YHR NS B a1 el 2 |

(6) o1 WR A1 (Advance on Consignment) -— Usofl §RT AT & fasha & 9d & IS &I Go AR, A, Aafra
foret 1M foam Sirar € a1 39 Uver R 1M @ed & | fafma e & A o) e @ i 21 A gY uwor @ |
THIRIAE |

(7) fasha faa=9T (A ccount Sale) -— USo ERT AT & fAsha & UZaTq U &I Wil 737 faavvr, fasma fdaxor Hearl
2| 39H 99 Y AT @) fo, A, fasha W, @, e, Iyor wR ST onf &t faavur grar 2 |

U7 eI fama ¥ R
(Difference between Consignment and Sale)
AR BT TR Yo fasa
(1) ava" I9o1 H Uyeh g YSofl T e BT & | | fA%d H dal Ud fAdbdr & @R ekl
g
(2) <arf¥a Uo7 H AT B @I UH BT Bl | (9T | A1l BT [THG Hal Bl 86T |
g |
(3) witfa\ U907 ¥ AT B SIRM USd b1 8l © | | (9% H A1l B SR Bl Bl sl o |
(4) ufada I9or H Uyofl gRT AT 999 R HHeA | f[aeg § fJear gRT A1 999 W oy
fAerar 2| A 2 |
(5) faaxor IOT 7 g1 it WS ST & | fAea # doie a1 ST 2 |

YNl T Y A8 H =R
(Difference between Consignment and Joint Venture)

=X I 3MTER gyor Wgdd ared

(1) e~ AR 3fge™ AT Yol el | MO g AT RGNl JfEHIH b
BT 99 @] B R | L A1) B 2 |

(2) ¥t YUl H IR G O BT A | e e H BRI Pl ave e
BIT 8 | BT B |

() qsh Uy H My B Yol o & | YT e H AT ATes) Yol oI B |

(@) < U H oM Bddl UG Bl & Aeldm | §gad A § o9 & dearT et o
2| foba ST B
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(5) arafer SHD A TYFd ATEA U 3D | IS JcUPIeilT Bl © | Sqad YT Bl B
Bl 2 | A Bl S & |
6) faazor A1 | Uvor H Ao @ %I & uTErq UNON | §gad 9EE d @I g & T FasR
gRT fd%a faeRor w9 S 2 | BT [daRoT Ggad ATEd! U gAY Bl Aol
g |

UYOT Heeefl FaeR] DI o]

(Accounting Treatment of Consignment Transactions)

U® $I Y&IP H Gid W4 dred @rd ayvfl @1 ywIal 4 Giel 1 drd @[

(3) UyUT R WS W 7 BT @rar (Goods
Sent of Consignment A/c)
(4) =g — =y Iy @rar (Abnormal

(1) 9ot @rar (Consignment A/c) (1) Iy% @1 @ (Consignor’s A/c)
(2) uwolt @1 @rar (Consignee’s A/c) (2) ®HreE @rar (Commission A/c)

Loss A/c)
Y90 G FagRI I oFied gfafedr
(Jeurnal Entries Relating to Consignment Transactions)
GRS Uy Bl JEIhl o gyofll & geaal o
(1) 9T R AT oi9 W) | Consignment A/c Dr. | U907 TR UTd Al &l iy UfAfe Tgl
To Goods Sent of Consignment A/c | &l &l & |
) yv& gRT @Wd &< | Consignment A/c Dr. |U9% gN &3 T T@l @ ufdfe
W To Cash / Bank A/c ol o gl # TE Bl 2
B) uwor wR &fH Ry | Cash /Bank / BR Alc Dr. | Consigner’s A/c Dr.
a1 9t g B9 W) To Consignee’s A/c To Cash /Bank / B/R A/c
(4) 9 @1 % & Y7 | Cash/Bank A/c Dr. | [ 4 &1 Hfafe Uyl & gl |
EN Consignment (Discount) A/c Dr. | T8 81T B |
To B/R Alc
(5) it gRT @A g&™ | Consignment A/c Dr. | Consignor’s A/c Dr.
R To Consignee’s A/c To Cash/Bank A/c

(6) Yot gW1 A1 dIie | Goods Sent on Consignment A/c Dr.

AT e RO @ gEIdl H

R To Consignment A/c gfafe =&l g |
(7) wrar uwofl gRT 9= | Consignee’s A/c Dr. | Cash/ Bank A/c  Dr. &< §97 W)
R To Consignment A/c Debtors Alc Dr. YR 999 W
To Consignor Alc
@) Ul gRT SR &7 | Consignment A/c Dr. | Consignor’s A/c Dr.
NER To Consignee’s A/c To Commission A/c
©) @ guwi®d & fow | Stock with agent A/c Dr. |fos1 & #ra @ gfafe ugdft o
or Unsold Stock A/c Dr. | Y&i® ¥ =&l B8Rl |
To Consignment A/c
(10) 9wor ¥ 99 IR [ Cash /Bank A/c Dr. | Consignor’s A/c Dr.
U BF R To Cosignee’s Alc To Cash/Bank A/c
(11) 99T &R @9 B WX | Consignment A/c Dr. -
ToP& L Alc
(12) 9o R ' BM | P&L Alc Dr. -
R To Consignment A/c
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(13) 9T W WS T | Good sent on consignment A/c  Dr. —
A1l @I dl 98 @) W | To Trading Alc
(14) AR @ & AY | 3HH DIg gfafe T2 BT B | Commission A/c Dr.
TR To P&L A/c

a1 fd& i &1 Yegidw (Valuation of Unsold Stock)

T faT Wi &1 B BAT MaWd 2 | 39 77 UdR 9 9 fdhar smar &—
1. T B IS AedThd TR od Td AN Jed Sl GFl § I BF & 39 WR b S |
2. UY%h gRT [ T AHR & AU SIS Srd |
3. Ul gRT 5 TR W<l ATl 3, AT DI MG b Ugdr H oI 9TS, Fals, Ia-Ts, Gil, #Aoigyl e &Y
SIGEINCACISAVIDUE
TR - St e, Uwofl gRT ol T 2 A1 S T ) UM H TR Sire T —oid M R, §r @, fasmi+ <9,
ey =3 afe |

TJETETT 1 : SGIPR D iUl 7 HATST & 9RA BT 1 STaR] 2016 DI 200 ATS[dhed T1500 UfT AT fdvel DI AR TR UyoT
UR HSH | ¥R  HIUS BT T 1,00,000 BT A e WWepR o, R HfUet =1 3 ST 2016 BT & A 90,000 H YT
T | U 1 AT AST UR % 3,000 ST, % 2,000 YSAHTST Ud % 1,000 UfHT &l Feh1aT | Yyt =1 1,000 JARTE, T 500
gl Ug % 2,000 e fHRIAT & G | Yuoll BT fdep! UR 5 Glcrerd A= B Ud SR {4l 1R 2 wfcrerd aRemer
HHII B T 8 | WA 1 100 ATS[Pel Teba T 1,800 Ufcl AIgehel 7T 50 ATgldel SHR X 2,000 Yl ASfdbel & fEATd I
99 & | 9T 7 TE g BHIRM BISHR 30 S 2016 BT Y Y U Ay fJaror 41 faam | S vd w=a &1 gl 9
IeTS Tie yfaftedt gd @ S |

Mr. Kapil of Udaipur consigned to Mr. Bharat of Bhivadi on 1 June, 2016, 200 cycle @ 1,500 per
cycle at cost. Bharat accepted of 1,00,000 B/R on 3rd June 2016. Kapil discounted it from bank at
90,000 and paidX 3,000 wages, X 2,000 railway freight and < 1,000 packing expenses.

Bharat paid ¥ 1,000 for unloading, ¥ 500 octroi and ¥ 2,000 godown rent. Bharat received
commission 5% general commission and 2% delcredere commission. Bharat sold 100 cycle for cash at
%1800 per cycle and 50 cycle on credit @ I2000 per cycle. Bharat sent account of sales after deducting
expenses and commission on 30 June, 2016. Prepare necessary journal entries in the books of Kapil &
Bharat.

Bel: In the books of Kapil (Consignor)
Journal
Date . L. Amount )
Particulars F. Dr. Cr.

2016 | Consignment A/c Dr. 3,00,000

Jan.,1 To Goods Sent of Consignment A/c 3,00,000
(200 Bicycle @ Rs. 1500 each sent to Bharat on
consignment)

Jan., | Consignment A/c Dr. 6,000

1 To Cash A/c 6,000
(Expences paid by consignor)

Jan., | B/R Alc Dr. 1,00,000

1 To Bharat’s A/c 1,00,000
(B/R received from Bharat)

Jan.,, | Bank A/c Dr. 90,000

3 Consignment A/c Dr. 10,000 1,00,000

To B/R A/c

(Bill discounted from Bank)
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Jan., | Consignment A/c Dr. 3,500
30 Tp Bharat’s A/c 3,500
(Expenses incurred by Bharat)
June, | Bharat A/c Dr. 2,880,000
30 To Consignment A/c 2,880,000
(Goods sold)
June, | Consignment A/c Dr. 16,000
30 To Bharat’s A/c 16,000
(Commission charged by Bharat)
June, | Unsold Stock A/c Dr. 77,250
30 To Consignment A/c 77,250
(Balance of unsold stock)
June, | Consignment A/c Dr. 21,750
30 To P&L A/c 21,750
(Profit on Consignment transferred to P&L A/c)
June, | Goods sent on Consignment A/c Dr. 3,00,000
30 To Trading A/c 3,00,000
(Goods sent on Consignment A/c transferred to Trading A/c)
June, | Cash A/c Dr. 1,60,500
30 To Bharat’s A/c 1,60,500
(Balance amount received from Bharat)
Ledger in the Books of Kapil
Consignment A/c
Date Particulars AmountR) Date Particulars AmountR)
2016 To Goods sent on| 3,00,000] 2016 [ ByBharat A/c 2,80,000
Jan, 1 | Consignment A/c June, 30 | (Sales)
Jan,, 1 | To Cash Alc (Exp.) 6,000 | June, 30 | By unsold stock A/c 77,250
Jan.,3 | To B/R A/c (Discount) 10,000
June,30 | To Bharat’s A/c (Exp) 3,500
June,30 | To Bharat’s A/c (Com) 16,000
June,30 | To P&L A/c (Profit) 21,750
3,57,250 3,57,250
Bharat's A/c (Consignee's A/c)
Date Particulars Amount I Date Particulars Amount3
June,30 | To Consignment A/c 2,80,000 | 2016 1,00,000
Jan1 | ByB/RA/c
June,30 | By Consignment A/c 3,500
June,30 | By Consignment A/c 16,000
June,30 | By Cash A/c (b/f) 1,60,500
2,80,000 2,80,000
Goods Sent on Consignment A/c
Date Particulars Amount % Date Particulars Amount 3
June,30 | To Trading A/c 3,00,000 | 2016 | By Consignment A/c 3,00,000
Jan., 1
3,00,000 3,00,000

284




Stock with Agent / unsold stock A/c

Date Particulars Amount 3 Date Particulars Amount 3
June,30 | To Consignment 77,250 |June,30 | By Balance ¢/d 77,250
Alc
77,250 77,250
Working Note (@riefier fewof) :
1. I DI O]
(1) ATAT= A 2,80,000x 5/100 =%14,000
(2) ufRene HHIRE 1,00,000x2/100 =X 2,000
=%16,000
2.Unsold stock /stock with agent. : 35 ATEfdel (200—150)=50
T 50x 1500 =%75,000
YNl 1 AU 6000/200x 50 = %1,500
Tole & 1500/200x 50 %750
= 77,250
Journal in the Books of Bharat's (Consigner)
Date Particulars L. Amount )
F. Dr. Cr.
2016, Kapil’s Alc Dr. 1,00,000
Jan., 1 To B/P Alc 1,00,000
(Acceptance given to kapil)
June, 30 | Kapils A/c Dr. 3,500
To cash A/c 3,500
(Expenses incurred)
June, 30 | Cash A/c Dr. 2,80,000
To Kapil’s A/c 2,80,000
(Sale proceeds received in cash)
June, 30 | Kapil’s A/c Dr. 16,000
To commission A/c 16,000
(Commission due)
June, 30 | Kapil’s A/c Dr. 1,60,500
To Cash A/c 1,60,500
(Balance amount remitted)
June, 30 | Commission A/c Dr. 16,000
To P&L Alc 16,000
(Commission transferred to P & L A/c)
In the Books of Bharat
Kapil's A/c
Date Particulars AmountI | Date Particulars Amount?
2016 To B/P A/c 1,00,000 | June,30 | By Cash A/c 2,80,000
Jan., 1
June 30 | To cash A/c (exp.) 3,500
June 30 | To Commission A/c 16,000
June 30 | To Cash A/c (B/F) 1,60,500
2,80,000 2,80,000
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Commission A/c

Date Particulars Amount Date Particulars Amount?

£4
June,30 | To P&L A/c 16,000 | June,30 | By Kapil’s A/c 16,000
16,000 16,000

SR 4] UX gad R T g8+ DR
1. 519 U0l BT S dex HHIA Tl fFerdT & G5 Sad 0T Y96 g8 Bl & |
2. 519 U9OTl T S Hex HHITA ATl & Al gad o1 Uyl g8+ HRarl & I8 10 Yol &l HHRE H F HH DI Sl
2 | 39 ey ¥ = wfafteat grf -

() UydH oyofy
Consignment A/c  Dr.(ggd & @1 Wf))  Cash A/c Dr.
To consignee’s A/c Consignor A/c Dr.
To Debtors. (Sgd =)
@) uUvdh gyoft
$9d T @l ufafie T8 sri | Cash A/c Dr. @TeRI | uT<)

Commission A/c  Dr. (99 &)
To Debtors A/c (SSR)

YYOT IR WS Y JTA B B (Loss on goods sent on Consignment )
(1) = ' (Normal Loss) -— 9% @1 U&fd & BRU IAD! @IS BT BT AFI 81 $Hal ST @
9 BT F9T T8} BT B |
AT B BT oA -— A BT @ oY BI oikaT gfdfte &1 &1 Sl 2 dfcd ATl Bl Gl AN Bl AY &T 36l
SHISAT BT AT AT ST © | a -
_ UYU R ¥l T AT B dRTd X 991 9@ garsal
fam 4 et 1 e = (B SHIAT DI AT — AHT BT BT gh1gaN)

TFEEXT 2 :— s D DY 7 SAYR S &IUd Bl 2000 ST B 300 UlT S & 379 I YOI WR Al | U9
10000 TTST {TET, 8000 FuTeR! & Fard | Uuoft =7 32000 @ & FHRI | EUD Bl 10 YFAIRIT HH BRI U FaTT |
9 7 1500 ST DHIIT T400 U S &1 &R W 99 31 | {9971 9@ Drael &1 93 <1d a1 |

Mr. Rakesh of Mumbai sent 2000 tonnes of Coal on consignment (@ I300 per ton. Consigner paid I1000
carriage and ¥8000 for wages. Consignee spent 32000 for expenses. Mr. Deepak received 10 per cent less
coal. Deepak sold 1500 ton coal @ I400 per ton. Calculate value of unsold stock.

A MR BN @ gdbrgal — 2000 x 10/ 100=200 27, 219 &1 sabrsar =2000 - 200 = 1800 4

UYd gRT 9ol TR Al &l 9 = %6,00,000
Add :09F & T 18,000
%6,18,000
Add : tore a1 32,000
%6,20,000
Unsold unit 1800 — 1500 = 300; Cost of unsold coal= %05(300 =X1,03,333

(2) /T BT (Abnormal Loss) -— AT &1 YT & SIT ATURATE! IT ST RV F Bl © 39 ST BT
HEA T | AN, 3N 7T, W19 UfHT | < e Mfe HROT | 71t Bl 211 39 21ofi H o 2 |

39 BT 1 70741 fifdd &1 TR 3 81l 2 |

(a7) ArtRer B Euoft & e § ugae @ gd A1 Bl B1) — SEH A 8 AT BT AN Hod H YN I AT
SITSHR T &1 ST B oIt ® | U9of & @< 81 oS ST 2 |

(@) Uwol & TIeT | B — SHH AT BT AN Hd U & T T Y9oTT & S1ad| Yaphd & @ SuTad SISdR
STHTHI BT =ITd R4 © |
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STATHT BT T I :— UYOT TR B dTell BT+ YN I8 Bl | 3 SHBT okdT dhael UNdH Bl YIhi 4 8 I & |
(1) JraTT= BT 8 W) Abnormal Loss A/c Dr. (RGNS EIRIN)
To Consignment A/c
(2) ST BN EIRT TAT WIHR $- WX Insurance co. A/c Dr.  ¥died 3131
Profit& Lossa/c Dr.  &TdT WK =&
To Abnormal Loss A/c
(3) T HFIT | AR U B W Bank A/c Dr.
To Insurance Co.A/c
TETERY] 3 -— JHIg B WIRd ATs[dbed [IACS, ITAYR & <=1 TUS AT DI 400 ATgfcbet T200 UfcT ATSfhet A UTOT IR
HOIAT & | U AT 31400 T 191 & 600 T & | AT H S GeeT & BRI 100 AIgfhel T T BT Ol 2 o
DI I I BT 1,/ 4 oI UT BT & | 916 H TxT YU =7 71 240 TSfdbel 3250 URT ARfHS A 9 <al © a2
1200 @1 M T600 fada 211 Td T2400 3O HHIRM & BIchH? Y WRT §6 $THC FRT WSl <dT & | U¥dH B T
BT I STAHI BT & 1 & 12500 UTKT HRAT & | SRATATY BT V& a1 et A1t &1 Jeaiehd & | Ifa g1
Uyofl & TG H ST & 918 g ol T ST BT Y IO ] |
Bharat Cycles Ltd. of Mumbai sent 400 cycles @ I 200 per cycle to Chandra & Sons. of Udaipur. Consigner
paid ¥ 400 carriage and T 600 for insurnace. On the way due to truck accident 100 cycles are fully destroyed
and only 1/4 of purchase price is received from them. Then Chandra & Sons sold 240 cycle @3 250 per cycle
and sent a demand draft after deducting ¥ 1200 per octroi, ¥ 600 for sales expenses and ¥ 2400 for his
commission. Consigner got3 12,500 from insurance Co. for abnormal loss. Calculate the value of abnormal
loss and unsold stock. If loss occurs after reaching the goods at consignee godown, also calculate value of
abnormal loss.

B
(o) = B A AT # g8 & —
(1) 100 AEfHA B AT Hod 100 x 200 320,000
SIS : b Y SAaIrch 200/400 x 100 T 500
Gl I BT 320,500
T & ATsfdell A agel 200 x ¥a=50 x 100 35,000
%15,500
eIy : g BRI U JIfeT %12,500
g B 33,000
@ far & w1 &1 giHT — Unsold Stock 400— 100= 300 —240 = 60
Al BT AR Hed 60 x 200 12,000
A — v =2 ST 2000 / 400 x 60 2300
T — ToE @ ST 1200 / 300 x 60 2240
G oI 312,540
(9) MR B Ul & e 3 M & 91S 8S —
100 TSl @ aFTd Fea = 100 x 200 320,000
Sike : IS Ud gore &g (2000 + 1200) 3200/ 400x 100 3800
SR BT 320,800

Are: YyoT UR B U9ofl &1 SATIRaTs! Bl aoie | 8l & df Uyl T a8+ & |

TETET 4 =— 1 SR 2016 BT s & (2 7o qa%1 o WierdrsT & dref ®I 100 U AT Y§0T WR HT STt
ST & 316000, U¥&H = T1000 YSTHTST 31X 2000 ASGY & T | IR # 10 UST TE 78 | AW ufeat yuofy =
| ol qAT S| T %1000, faa =331 500, M BT T500 a1 | Tolwe o 75 UST 3200 Ui UST & 919 4
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¥=1 1 | Uyoft Br 98 1R 5 Uferd e <3 B | HHRH W @ Sied) 9y Ry Uwoft F I ot O < | R e
IR BT gD H UNoT @rar g Yyoft @i a8 |

On 1 Jan., 2016 Himi glass works of Mumbai consigned to Parth of Bhilwara 100 case for ¥16000 on cost.
He paid X1000 Railway freight, 2000 wages, during of transit 10 cases lost and remaining cases received
by parth. He paid octroi 1000 sales expenses < 500, godown rentI500. Parth sold 75 cases X200 per cases.

Parth received 5% commission on sales and remaining balance amount sent to consignor by consignee.
Prepare Consignment and Consignee's account.

Ber: In the books of HIMI GLASS WORKS MUMBALI
CONSIGNMENT Account
Date Particulars AmountX | Date Particulars Amount
2016 | To Goods sent on 16,000 By Parth’s A/c (Sales) 15,000
Jan, 1 | Consignment A/c
To Cash A/c (Exp.) 3,000 By Abnormal Loss 1,900
To Parth’s A/c (Exp.) 2,000 By Unsold Stock 3,017
To Parth’s A/c (Commission) 750 By P & L (Loss) 1,833
21,750 21,750
1) ®HEE 15000 x 5/100 3750
(2) MY B BT 0T 10x 160 31,600
S — U¥d Y 300x10/100 300
el AT 21900
(3) Unsold Stock=100— 10— 75 = 15 s®rgai
AN AT BT oA 15x160 32,400
SIS : U¥S g ATUTIS 3000 x 15/ 100 %450
SIS : Yolve Y IMTUTfh 1000 x 15/90 Z167
33,017
PARTH'S ACCOUNT (CONSIGNEE'S A/c)
Date Particulars Amount% | Date Particulars Amount?
To Consignment A/c 15,000 By Cosignment A/c 2,000
By Cosignment A/c 750
By Bank A/c (B/F) 12,250
15,000 15,000

TEIEXT 5 : WP DIl AT 7 gad Aedd [AIfITS BT 1000 fFaeal HIIAT I40 URT fFaed & 9/ | YT IR Ao |
P B QTS T500, Yol BT T3500 & FHT | €del Wed =1 800 fdaTel HIFaT 60 Ul fadaeat & e &4 99
f&ar faga =31 %1600, 200 AT 9141 & gHrd | Y9ofl 31 Gy WR 5 Ul wHerE &A1 17| Uyor )R | 20
faaTe PIISAT HH BH BT a1 & | UH I GIaab! H Uo7 @rd1 a1 fa=71 {1 A1t &1 Jea s1a SIS |

Mayank coal co. consigned to Dhaval sales Ltd. 1000 quintal coal @ 40 per quintal. He paid loading ¥500
railway freight T3500. Dhaval sales sold 800 quintal coal @ 60 per quintal and paid sales exp. 1600, fire
insurance ¥200. Agent received 5% commission on sales, consignees reported a shortage of 20 quintals of
coal on the whole consignment. Prepare Consignment Account in the books of Consigner and calculate the
value ofunsold stock.
Bl

In the books of Mayank Coal Co.
CONSIGNMENT ACCOUNT

Date Particulars AmountI | Date Particulars Amount¥ |
To Goods sent on 40,000.00 By Dhaval & Sons. | 48,000.00
Consignment A/c (Sales) (800x60)

TO Cash A/c (Exp.) 4,000.00 By Unsold stock 8,081.63
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To Dhaval’s & Co. A/c (Exp.) 1,800.00 (40000+4000)
To Parth’s A/c (Commission) 2,400.00 980 x180
To P&L A/c (Profit) 7,881.63
56,081.63 56,081.63

dITdh &I WR AT &I Y§0T 9 ol
SI9 AT BT olkdT dIoid o UR (BT ST © ar 31 fefRad ufaftedr diee Jod R 81T | (1) ATt Bl Uyor W
ST R (2) a1 fepT efs — YRS Td 31T (3) SATHIRI BT 6T oRkdT dIsTdh Hed UR 81T | ISl Hed | oflTd
@ |1 ™ A1 ST 83T Il & AT ot Hed = NI + o™ | Ui Reafcy # Saa ufaftedt # enfie ar &1 uara
HH AT ATALTDH & THT UTUT BT ST AT ST BITT |
1T o | 2MMAE AT BT Y91 HH HR1 & [Ty T ST dTell Fardior ufaftedl fFifed 2 | (badt U

DI gRIDI H)

1| I9OT R A1 T Y[g AT H M AT B ey Goods sent on consignment A/c Dr.
(J€ A1 = UYUT R ISIT ATl — ATA DT arodl) To Consignment A/c
2 | Iwor R 9 9@ uRfde Efcd 9 enfiet o & | Stock Reserve A/c Dr.
ferg To Consignment A/c
3 | Uyer R o 9 sifvad <efelt # et oM & Consignment A/c Dr.
ferg To Stock Reserve A/c
4 | IFT BN ¥ e oW & forg Consignment A/c Dr.
To Abnormal Loss. A/c

31~ @ ST WA fRies & Awafcd vet # orfvaw e a1 1ify i Heu # 9 eie wod wel o fawmd €
IRy =— AT BT TRIT ANTA H T dIoTh o TR DR Dl W T & I¥1a H faemefl aFr H 4 fell iR W e )
IRIT R Fh B |

TATERTT 6 : HOM SFAFTIRIT BT 71 500 <F UW TR I600 TY dIoidh o UR G galfdgd TR Bl U TR Hol
T ST ST | 25 Tfrerd Sireax Wl 7 & | U = 5000 HTST, T2000 UfhTT &1 & gl | Yuoll 7 fdgsar feror
H AT 400 URY 800 U UG o W1a I o9 57 OR fA=imoeT &1 1000, T fhR1am I500 bl T | Yol & dieids
I IR 5 UfTerd T dioidh Hod | 3Afdd Joi UR 20 UiTerd SffeHTdl BRI <F © | okaT dioTd Jed UR fdhar SIar
2 | U BT JRID] H YT STl I |

Krishna Engineering co. sent 500 Table fans at @ 3 600 per fan to Suman Ele. store at invoice price, which is
25% above the cost price. Consignor paid I5000 freight T2000 packing charges. Consignee sent account of
sale showing sales 0f 400 fans (@ I800 per fan and paid advertisement 1000, godown rent¥500. Consignee
received commission 5% on invoice price and 20% above on invoice price as additional commission.
Prepare Consignment Account at invoice price.

CONSIGNMENT ACCOUNT
Date Particulars Amount ) | Date Particulars Amount )

To Goods Sent of 3,00,000 By Suman Ele. store| 3,20,000
Consignment A/c (Sales) 400 x 800

TO Cash A/c (Exp.) 7,000 By Goods Sent on 60,000
(5000+2000) Consignment A/c

To Suman Electric store 1,500 (300000 x 25/125)

Alc (Exp.) (1000+500) By Unsolod stock 61,400
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To Suman Ele. store 28,000
Gen. Com. 12000
Add. Com. 16000
To Stock Reserve A/c 12,000
To Profit & Loss A/c 92,900
441,400 4,41,400
(A) BHIRE BT IT0MET : (1) AHER HHIRME : 7T DI T 400x600=32,40,000, HHIRHE 2,40,000x5%=312,000
(2 ST weE : oie awel 400x200 = 80,000
3T HHIRE DI A 80000 x 20/100 316,000
(3)  Unsold stock 500 — 400=100 v 9y
a1 e A1 #1 o ({9 1 W) = 100 x 600 360,000
Add : 3 = s 7000/500x 100 = 1,400
61,400
(4) =Y AT BT AT HeA 100 x 480 348,000
SIS © USeh I SATUTICD = 1,400
(5) o e %o - 61,400 —49,400=312,000 249,400

TI® B IR eI § BAT (Fall in Market Price of Stock)

i BT IR Hd AN oI W B 814 IR I dOIR I TR JAi{dhd Ha1 SIIem € | i & IR i § Bl
Il S HH W UND & U TS I ldh a1 Uoll & e Wid & oI § HH R & A & |
JETEVT 7 - IR DI W F 400 FAdR Ge 600 T I Bl &R W WIS F9H A 200 Y& STIYR DI 99T Pl I900 Ul
e 45T Jod UR 9ol | U =1 UY9T UR ¥5000 T o | U9oll 4 150 Fe 1000 Ul JE &I &R A Adha 94 (e a2
fafder Tt @ 250091 | 417 T WM 7 120 Fe %900 U Y BT X | 97 I3 721 957 2132000 JH1 | AR
S H BHT 3T A AT Il BT i AR A 10 YfTerd & WR {1 77 | U9ofl DI 5 ier=rd AT HHIRH
oI T 900 U S W 3Afde Hod UR 15 YfTRre STl HHIR f¥elwT | Y@ & Yeii # UYOT 7T, TR Td oA
SIERCIRIEEIELE

Mrs. Rekha of Bombay purchased 400 salvar suit @ I600 per suit and sent to Varsha of Jaipur 200
suit @ 3900 per suit at invoice price. Consignor paid ¥5000 as expenses on consignment and consignee sold
suit 150 @ 1000 per suit in cash and paid sundry expenses I2500. Mrs. Rekha sold 120 suit I900 per suit
and paid sales expenses ¥2000. Due to fall in market value, stock valued at 10% less then cost price.
Consignee will get 5% general commission and overriding commission @ 15% on excess amount received
over3900 per suit.

Prepare in the books of Rekha Consignment A/c and Tradingand P& L A/c.

Bo: In the books of Rekha of Bombay
Consignment Account

Date Particulars Amount ) | Date Particulars Amount )
To Goods Sent on By Varsha (Sales)
Consignment A/c 1,20,000 1,50,000
To Cash A/c (Exp.) 5,000 By Unsold Stock 28,250
To Varsha (Exp.) 2,500
To Varsha (Commission)
General 7500
Overriding 2250 9,750
To Profit & Loss A/c 41,000

1,78,250 1,78,250
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Working Note (A) HHIT I TN

(1)  General Commission 150000 x 5/100 = 37,500
(i) Add : Overriding - Commission [1,50,000 — (150 x 900)] x 15/100 = 32,250
Total Commission = 39,750
(B) YU WR 7 4% Al BT FedihT —
9 % 71 @Y AT 50 x 600 = 330,000
gery : 99IR e H 10 GRe 41 & SR 33,000
327,000
SIS : UyoT &gy 3frgurtasd 5000/200 x 50 31,250
Trading and Profit & Loss Account 228,250
Particulars Amount ) Particulars Amount )
To Purchases 2,40,000 | By Goods sent on 1,20,000
(400x600) consignment
To Gross profit 31,200 | By sales (120x900) 1,08,000
By closing stock at cost
80 x 600 =48000
(-) 10% of 48000 4800 43,200
2,71,200 2,71,200
To Selling exp. 2,000 | By Gross profit (Trading A/c) 31,200
To Net profit 70,200 | By Consignment A/c (Profit) 41,000
72,200 72,200
AR A1 &1 Ul gRT faey

(Sales of Damaged goods by consignee)

TETERYT 8 : AR & BT 7 TR & H2Y BT 1 T 2015 DI 30000 BT ARTT BT ATl YT TR 9T | U¥eh o
qTeT g M1 & %900 FHRI | T ¥ ol g1 & BRYT Al W7 71 fo=ay 10 Ulcrerd #ret @Rid 81 17 | Uwofy =
ARV g & %250 AT T fhRIAT 2200 T | 20 BRAR 2015 DI Y¥ DI 197 G1d & I2500 U1 §Y | U9ofl =
31 STFTaRY 2015 BT faa faaRor & 121 9T foh A9 #et 67 2 /3 91T 35000 H e o7 97 &fiRd 91 & faaa
& Y 3500 T fad | U997 T oot fasd IR 8 Ufererd dwwirere firer | yyoft 7 2w f¥y aress & Ay et & | fRaw
YRIDT H UYOT T G SRATART BT ST a7 |

Mr. Hitesh of Bangalore consigned goods to Mr. Mahesh of Ajmer on 1 January, 2015 for I30000 at
cost price. Consignor paid for carriage and insurance ¥900. Due to heavy rain fall 10% goods was damaged.
Cosignee paid clearing charges 3250 and godown rent ¥200. On 20" February 2015 consigner received
%2500 from Insurance Company. Consignee sent Account sale showing that 2/3 of the remaining goods
sold in cash for¥35000 and received I500 from damaged goods. consignee sent remaining amount through
bearer. consignee will receive 8% commission on total sales.

Prepare in the books Hitesh, Consignment Account and Abnormal Loss Account.

gl
In the books of Hitesh
Consignment Account
Date Particulars Amount (3) | Date Particulars Amount (3)
To Goods sent on 30,000 By Mahesh’s A/c 35,000
Consignment A/c (sales)
To Cash A/c (Exp.) 900 By Abnormal Loss A/c 3,090
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To Mahesh (Exp.) 450 By Unsold Stock A/c 9,353
(250+200)
To Mahesh’s A/c 2,800
(commission 8% 35000)
To Profit & Loss A/c 13,293
47,443 47,443
Working Note (A) 9 8T ATd &I i
Bl AT DI AT 230,000
SiS : U9d G T 900
%30,900
Y : M &1 10% of 30900 %3,090
327,810
SIS : Ol & SETde @ 3250
g9 BY AT B B AR 228,060
Value of unsold stock 28060 x 1/3 = 39,353
Abnormal Loss A/c
Date Particulars Amount () | Date Particulars Amount )
To Consignment A/c 3,090 By Mahesh (Sales of 500
Damaged goods)
To Mahesh (comm.) 40 By Bank A/c 2,500
500 x 8%
By P&L Alc 130
3,130 3,130

AT 9 : AEHAGMEIG & BN @ YL BT 300 AISAT TR T225 URT ATS! dIoidh Jod WR (3150 URT 1S
NTA) UT @ | Bf¥d = U9 IR UR %3000 Y 6 | Bf¥d 71 225000 T AT &1 e faer e wR forar o
I WIDR b | 8 =1 fdet 1 224500 3 da6 Y7 fordm | MU 7 %900 Gl & G iR 250 AISAT IUT BT
%200 Uil ATET 4 99 <1 | 20 ASAT W™ & @RI 8 T | UL DI 5 YR AHRI HAIRME g 2 gfcerd gikenyg
DU T 2 | I AN qed WR a1 7 | B ol Yres! 7 YT 1T, T T 7T, SRAHT 8T Wrel, Yo
TR ST T AT T @Il I8 Td U 9} gt # Bfia oT @it 9918 |

Mr. Harsit of Ahemdabad consigned 300 sarrees @ 3225 per sarree to Gopesh of Udaipur at invoice price
(cost price 150 per saree). Harsit paid expenses I3000 on consignment. Harsit wrote a bill on Gopesh
25000 for three months, which is accepted by him. Harsit discounted it from bank for I24500. Gopesh
paid octroi I900 and sold 250 sarees to Usha for 200 saree, 20 sarees were stolen from godown, Gopesh
is entitled 5% general commission 2% delcredare commission. Accounts are prepared on cost price.
Prepare Consignment Account, Gopesh Account, Abnormal Loss Account in the books of Harsit and Harsit
Account in the books of Gopesh.
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In the Books of Harsit

Consignment Account
Date Particul ars Amount (3) | Date Particulars Amount )
To goods sent on 45,000 By Gopesh A/c (Sales) 50,000
consignment A/c (250 x 200)
To Cash A/c (Expenses) 3,000 By Abnormal Loss 3,260
To B/R (Discount) 500 By Unsold Stock 4,890
To Gopesh (Expenses) 900
To Gopesh (Commission)
Gen. Com. 2500
Del. com 1000 3,500
To Profit & Loss A/c 5,250
58,150 58,150
A) e |\ 50000 x 5/100 = 32,500
gRere dHreE 50000 x 2/100 = 31,000
(B) ST BN &1 Fedidh
I 81 A1 @ ot 20x 150 33,000
s SIS U¥d < 3000 /300 x 20 = 200
Tole & <ga - 900/300 x 20 = %60
33,260
(C) fomr ¥ Arer &1 Feard : (300-250-20)30 x 150 = 34,500
SIS : U¥e g 3000 /300 x 30 = %300
Sire Uvol @@ 900/300 x 30 = 390
34,890
Gopesh’s A/c
Date Particulars Amount ) | Date Particulars Amount )
To Consignment A/c 50,000 ByBR A/c 25,000
By Consignment A/c 900
By Consignment A/c 3,500
By Balance ¢/d 20,600
50,000 50,000
Goods Sent on Consignment A/c
Date Particulars Amount %) | Date Particulars Amount )
To Trading Alc 45,000 By Consignment A/c 45,000
45,000 45,000
Abnormal Loss A/c
Date Particulars Amount ) | Date Particulars Amount )
To Consignment A/c 3,660 By P&L Alc 3,660
3,600 3,660
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In the books of Gopesh
Harsit's A/c

Date Particulars Amount ) | Date Particul ars Amount (3)
To B/P Alc 25,000 By Cash A/c (Sale) 50,000
To Cash A/c (Expenses) 900
To Commission 3,500
To Balance c¢/d 20,600
50,000 50,000

gyofl &l o9 H fewar ar fauiy sdeE

(Share in profit to Consignee or Special Commission)

TETENT 10 : ) TR IR o ARG & 379+ Ui 2fiefT ITRACE &1 733,000 B AN T AT dioldh
e TR STl Sl b N1 4 20 Ufcrerd 3ifere o7 | v =1 /7 g 918 & %1250 b1 | Tolwe o Al & (ARl 0R
%250 GBI TAT RATIAT FY B X750 BRI | ToI-e F 3,/ 4 AT SN UR 1 /3 AT SITSHR 9T | 2T AT D ST 37T
A T BT T | 11 B IR %4500 AT WBR b foraant fFaerT 9o ufererd w &1 Tar | ufaf=ifd | fJat w5
gfererd BHe dorT 3 gfierd e HHIRH U &7 STABR 2 | A1 81 U1 R a9 &1 5 Ffrerd faRiy & (@9
HHIE "M ® 918 o WR) 91 Toie BT T | Ivd &l Jvoll | <F ¥ §% $1oe §RT U &1 147 | Y96 d
RIhT | UYOT QAT g SRATAY B @Il 99183 | A1l BT oIl dioTd Jod WR fHar Sirar 8 | (M 81+ &l
BIEIR)

Himi Garments of Banglore sent goods to agent costing ¥33,000 at invoice price, which is 20% higher than
cost to Sheela Garments of Ahemdabad on consignment. Consigner paid 1250 for insurance and freight.
Agent paid 3250 as clearing charges and estblishment expenses I750. Agent sold 3/4 of goods at cost plus
1/3 for profit. Half of the remaining goods destroyed by the fire. Insurance company accepted the claim for
4500, which is settled at 90% of the said amount. Agent will get 5% special commission (after deducting
such commission) on profit on consignment. Prepare Consignment Account, Abnormal loss account in the
books of consignee. Consigner received balance amount from consignee through bank draft. Accounting is
done atinvoice price. (Excluding abnormal loss).

Bo: Consignment Account
Date Particulars Amount ) | Date Particulars Amount )
To Goods sent on 39,600 By Sheela Garments 33,000
Consignment A/c (Sales)
33000 x 120/ 100 By Goods sent on
TO Bank A/c (Expenses) 1,250 Consignment A/c 6,600
To Sheela Garments (39600 — 33000)
(Expenses) (250+750) 1,000 By Abnormal Loss 4,312.50
To Sheela Garments 2,640 By unsold stock 5,137.50
(Commission)
To Stock Reserve 825
To Shella Garments 178
(Special Commision)
To Profit & Loss A/c 3,557
49,050 49,050
(31 oM B @ MO — qAT G R d = 1 Y=Y
Cost : Abnormal 10ss33000 x ¥4 x Y2 = T4,125.00
Sire! : agufe I &3 (1250 +250)x 1/8 = %187.50
34,312.50
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(@) =9 91 &1 g — 3 33000 x Vax Vs = %4,125.00

Sirel srgurfae <gg (1250 +250) x 1/8 = %187.50
34,312.50
SireT : Stock Reserve 4125 x 20% = 825.00
35,137.50
(| fawa & o 33000 x Y x 1+1/3 = 33,000
1
(@) = & T —(1) IR EEeE = 33000 x 5/1000 = Z1,650
(2) SaFHex wHEE = 33000 x 3/100 = %990
32,640
@) fRY FHeE 9 gg oM B IO —
ST TSl R gd dHRE = 49050 — 45315 = 33,735
3735x 5/105 = %178
Net Profit 33,557
Abnormal Loss A/c
Date Particulars Amount ) | Date Particulars Amount )
To consignment A/c 4312.50 By insurance co. 4050
33000x120/100 (4500 x 90%)
By P&L Alc 262.50
4312.50 4312.50

YNl & HYTT Aed H uRad
(Conversion of Consignment into Joint Venture)

Ul AR @ §r9 9eE 9 Ui a8 (v o 2 6 w9 <M1 WY e | 9ad e Simar © aem uwel
P & I TR AT BT BRI G ST 2 | U9l & ure {997 {1 A1t Aga 9189 @ 3 g =R o) QT
SITAT 8 AT el@ic 1 Sgad |red ey 3 foar SIran @ |

TETERT 1 : WIRAD SIIol IGAYR 7 I40000 H RIS AR & AR SISl Bl 5 YT HHIH & MR A U0T IR
faea B 9ol | Uve gRT 4000 YT g TSI Ts & W by | Yyofl 7 M d Hel Uga U= 1000 4 s | Uyofy
7 80 TR ATt I50000 H S AT T Yvehs T 2 7R &7 1 o a7 | Iwoft =1 29 A1t & forg e o a1
B B BT 91 Dl |

UNeh - UYOT T 1 /3 AT—EII BT URKITa (ST TT HYad A1 H SR R GATY dTe] 3G+ & fofg HaT o
Uyofl 9 A1 foraT | Uy = ¥20000 BT ATl HYdd TS B A SISl AR DI AR WOlT | Wk Srael = 32000 @
{3 T w17 SIS & 1500 W §U | TR SIS 1500 ST BT Aol 34T Hed UR X3 {71 @i 2y #1ef 340000 H
o9 T | <141 vetl & drer fedra 1 {FuerT 81 11 | <191 el &1 YIhi H ATaeD Wi g1 |

Swastik toys of Udaipur sent 340,000 toys to Manu toys of salumber on consignment for sale , on the
basis of 5% commission. Consignor paid 4000 for packing and carriage. Consignee paid 1000 for carrying
goods to godown. Consignee sold 80% goods for ¥ 50,000 and paid remaining amount Consignee denied to
work on commssion for remaining goods.

Consignor proposed to consignee for carrying business on joint venture by taking 1/3 share in profit
and loss. consignee accepted it. Consigner sent goods worth 20000 to Manu toys of salumber on joint
venture. Swastik toys spent¥2000 and Manu toys spentZ1500. Swastik toys retain the goods costing 1500 at
same value and remaining goods sold at T40000. Accounts are settled between both parties amount to
consigner. Prepare necessary accounts in the books of both parties.
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Bel: In the books of Swastik Toys
Consignment Account
Date Particulars Amount ) | Date Particulars Amount )
To goods sent on 40,000 By Manu Toys (sale) 50,000
consignment a/c By Joint venture (Tmasfer
To Bank (Expenses) 4,000 to joint venture a/c) 9,000
To Manu Toys (Exp.) 1,000
To Manu Toys (com.) 2,500
To P&L A/c 11,500
59,000 59,000
Joint Venture Account
Date Particulars Amount ) | Date Particulars Amount (%)
To consignment A/c 9,000 By Manu toys (sales) 40,000
(Transfer) By Manu toys (Goods Taken) 1,500
To Purchase (goods 20,000
supplied)
To Bank A/c (expenses) 2,000
To Manu Toys (exp.) 1,500
To Profit on J.V.
P&L 6000
Manu toys 3000 9,000
41,500 41,500
Manu Toys Account
Date Particulars Amount ) | Date Particulars Amount )
To consignment A/c 50,000 By consignment a/c 1,000
By consignment a/c 2,500
By Bank a/c (b/f) 46,500
50,000 50,000
To Joint venture a/c (sales) 40,000 By Joint venture a/c (Exp.) 1,500
To Joint venture a/c 1,500 By Joint venture a/c 3,000
(Share of Profit)
By Bank a/c (b/f) 37,000
41,500 41,500
In the Books of Manu Toys
Joint Venture Account
Date Particulars Amount ) | Date Particulars Amount )
To Swastik Toys 9,000 By Bank A/c 40,000
(stock on consignment) (sales)
To swastik Toys 20,000 By Purchase 1,500
(Goods Supplied) (stock taken)
To swastik Toys (Exp.) 2,000
To Bank a/c (Exp.) 1,500
To Profit
P&L 3000
swastik toys_6000 9,000
41,500 41,500

296




Swastik Toys A/c

Date Particulars Amount (3) | Date Particulars Amount )
To Bank a/c (expenses) 1,000 By Bank A/c (sales) 50,000
To Commission 2,500
To Bank a/c (b/f) 46,500
50,000 50,000
To Bank A/c (b/f) 37,000 By Joint venture (stock) 9,000
By Joint venture (Goods) 20,000
By Joint venture exp. 2,000
By P&L A/c (Profit) 6,000
37,000 37,000

Ji¥e wU § AT A1 & A
(Repairs of partially damaged goods)
IS AT A1 BT [I%a IFT T R {8 AR I fHAT 737 2 AT U I BT oidl =1 TR 9 far

ST AT E |

(1) U991 ST T A 8T U997 W H Sfae xer —

ConsignmentA/c Dr.
To CashA/c
(Repairs of partially damaged goods debited to consignment A/c)

(2) &AfIRT AT BT ANTT # ST — &I ATl & AN S B G Ul SHI8Al T ARAT T 1 S9H
SITSHR I B ST BT ST © | 39 folU AT —81 W1 | <To! SRITHTT 8T = &TfCiRed HIel &l AT +
R Y — A%y I/ 9o

(3) aft 7if¥res wU I &fIET ghIedl AT & 918 Y: A2 ghIgdl & Hod R 941 Sl bl @ Al A g Pl

o1 9o e (@i o8 afed) & R # Sirs faar Srar g |

FETEXUT 12 — XTSI 1 100 URY X800 BT &R H 7R~% Bl YT TR Aol | Y = ST 9IS G 3 Y P 72000 FHT | 20

G Uyl & g 447 b 8 1 7 9 8 U erfersiea € | i Ul ol Sieb hraT & AREI o0 1000 Wd b

T | e —

(1) AT T BT UNOT BT &1 Wi AT ST A1 ARAd 9 61 gfafe R |

(2) &R SHIAT B ANTT | AT T BT SiTST S T UfT AR 09 &1 fdwd g Fv¥9d & 918 % 400 U

GRIT BT T STATAI BT I DT |

(3) T I o 91 ARTIR ghI Al BT SHISAT D FHIA 41 ol Aebell & AT f47 e G=af ol Jo A1 T |

Rajendra sent 100 fans @ % 800 per fan to Narendra on consignment. Consigner paid % 2000 for carriage and

other expenses. 20 fans are left unsold with consignee, out of which 8 are damaged. Repairs ¥ 1000 paid to

complete the damaged fans. Give the Journal entry for repairitif:

(1) Repair expenses is treated as consignment expenses.

(2) Repair expenses included in the value of damaged goods and then the value of damaged fans is ¥ 400 per

fan, then calculate value of abnormal loss too.

(3) After repair the damaged fans unsold as good fans, then calculate the value of unsold stock.

gol @ (i) Consignment A/c Dr. 1000
To Cash A/c 1000

(Repair of partially damaged goods debited to Consignment a/c)

(ii) Cost price of 8 Fans Z800 each. 26,400
Add - 9v% gRT 5 T amgufas @ (2000 x 8/100) 2160

36,560
Add — Repairs of damaged units %1,000
Total Cost of damaged stock 37,560
Less — Actual value is 8 x 400 33,200
Abnormal Loss debited to P&L A/c 34,360
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(iii) = 3@ A1eT @1 IO —

Cost of 20 fans @ ¥ 800 each %16,000
Add : v =g argurfas (2000 x 20 / 100) T 400

%16,400
Add : Repairs of damaged units %1,000
Value of unsold stock %17,400

9RRT (Summary)

® UNYT : 5q UNP gRT YUY Pl §H 37T W AT Aol Srll & 6 IFD gRT fAshd - R ol AT R HHIeH
el %1 UYOT HEd © | 39H U¥E gIRT YNl BT Aol T ATe ®I Sirad Y907 (Outward Consignment) HEd & a2l
Uyoft & fordl o1g 3mae Uwor (Inward Consignment) 8IAT & |

o Ul : g8 fad SR U907 TR ATE ST ST B AT S §RT ATl SUHIEIT Pl o= STl & S9 Yuofl a1 gore e
=

® U : el T I, i YT TR ATl fAg 2 ATl ¥ I Ui AT U9d Had 2 |

o UYYT IR 31H : Yol gRT A1l & 4%a & qd &1 Uwor &l o IR, <, fafrra fder o e Simar 2 a1 54 U
R A FEd ¢ | faf i e & 7 W g @ iRy 21 A g UNer @ # AM R S 2 |

o UYYT g [Isha H 3R : UNYT ¥ HIeT Bl w@THcd U¥eh BT BIdT & TT [dehd H al &l | S UbR U1 H ST Yvah
B BN B SIdih Ik H well B |

o {371 fd i BT eI : ARATdD AT TR Hed I AN H I SI HH 81 S9 WR BT ST | $69 U¥d B
3T @ SiTs <31 72T Yuofl & SreTac] Sl BT SITguTiad 91T ST |

® UNYT TR ol Y AT &1 B : I8 AT g AT BT GIHI UHR BI Bl & | AHEI BT BT Blg JUH I oIl
TET BT © | SHDI A AT BT AN g1 &1 Sl © | ST SAH BT BT eAib BRI YIeh  faaman
ST 2 |

o ISP I WX AT BT Y¥T : Al Yy ATl dIoidh Hod IR WoId] © dl @ T (21 YNoT UR Aol Y AT & o3,
91 9@ A1 & Jou T SR 811 3 AftAford 8iar 2 | fosaest garireT fhar SIrdn & |

o I & IR b H B! - 59 T H I DT AT AN IR B & |

o UYUT Bl o H BT - Hfi—abfl Uveh g Yol & e argeer BIaT & T Uwoll an H R a1 faeiy e ur oy
S ST UNOT W T QAT IR0 H A BT |

® UNY BT HYHT A H URadH : 39 IT H U1 R 37 9% A1t 1 heh AT A8 W H ARG PR
AT AT @l aRE ufaftedt g St 2 |

MEACKI] (Glossary)

1. f9%a fAaR0T (Account Sale) : Toive ERT AT 92 & d1< 2ATd AT ST & S A% fJaR0T wgd g | I8 Yore
ERT YEIT T ST ST 2 |

2. A 51 (Performa Invoice) : Y& §RT YSUT & AT Wold FHI ol & AR UR FHedl Sl q1hR 9ol
ST & SHH B Hod IR Yyl 81 9 |

3. U991 T (Consigment Account) : UY® GRT Yolwe $I AT Ao &I YfGAT 7 ST WTaT ST ST © I8 J9or
AR |

4. SR (AReMe HHeH) (Deleredere Commision) : I8 HHIRH U¥d gRT YU $I SUR 91 T AT Bl 71
I BT D Uaol § IR [ R ifRad HHIeE f&ar SIrdn & a8 ulRey dHiRe 2 |

5. JffaRRad HHe (Additional commission) :  dI5T6 oI I AP oI W 99 T AT W 3D oI R Sl
HHT T ST & S SifaRed HHIe Ped @ |

6. Jolve & U f=1 fda1 wfd (Unsold stock with Agent) : ToTe & URT #Tel 999 & 91§ 9Y X8 ATA BT ANTT
I + T Y & SIS+ T Tole & TS (@Tad) @ Sirss @ a18 3iid foan siar 8 39 Unsold
stock a1 stock with agent @ =19 | ST |
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7. =g 81 (Normal Loss)— Y991 & SRIF 9% 1 Udhia I Sil 81 il & S A1 81 ded 8, O DIl
T, AHS! AT, TS T |

8. IITATY &1 (Abnormal Loss)— Y90 @8R & SR [AFE BIg BT BT & oI AT &84T, 3T | 75 81T,
HTAT B, 918 | < 841 I8 BT SR Sl o |

arraTel U9 (Questions for Excercise)

I8P U2 (Multiple choice Questions)
1. YT @I & TBia & —

(31) eI @Td B (@) afdTa @rd &
() SraT=fdd @I Bl (@) ufafafe @ @
What is the nature of consignment account is :
(a) Real Account (b) Personal Account
(¢) Nominal Account (d) Agent Account

2. UN® g YgOl & e T BT § —
(37) TN T HHARY BT (@) sha 3R fadsar @
() v iR ufafafe & (€) TAER G TR &1
What is the relation between consignor and consignee?
(a) Owner and Employee (b) Purchaser and Seller

(c¢) Consignor and Consignee (d) Debtors and Creditors.

3. U9l gRT AT 99 & 91€ 2919 F1HR HolT ST & S $ad & —

CSIKEINED (@) fdPa faa=or
(@) fasa &1 fZame BEERIPEINED
The statement of Account which is sent by the consignee after selling goods is known as :
(a) Invoice (b) Statement of Sale
(¢) Account of sale (d) Performa Invoice
4. U9 H QoIC & URT 94T a1 REfRI T JeaieT H Ui g & wU 3 e fhd 5+ <93 § —
(31) 0 wreT (&) e fo=mar
() fasm= = @) e =a

In Consignment, while valuing remaining unsold stock with consignee, which proporatationate
expenses of consignee is added :
(a) Octroi and freight (b) Godown Rent
(c) Advertisment expenses (d) Sales expenses

5. UYP gRT AT Bl [d&] TR Yol Dl diold Hod UR 5 UL HHITH TT dioid Jed 9 Af&d Jod UR 20 Ul
FHHIE < & | U9P A Tolve BT T80000 &I NI T AT I1,00,000 B dTSTdh He G- Wl o1 Yore o T1,10,000
H 99 T | Toie B ST HHIRE B 1T BT |
(a1) Z7000 (@) T8000
(&) 10000 (%) T5800
Consignor sent goods on consignee to consignment, consignor paid 5% commission on invoice price and
20% above on invoice price. Consignor sent goods worth¥80000 at a invoice price of ¥100000. Which is
s0ld in¥110000 The amount of commission for agent.
(a)%7,000 (b)X8,000
(¢)%10,000 (d)35,800

6. VYT TR 12000 & dIoTdh o UR HTST ATl AT ST AT e T 20 UTrerd SIS 8, AT T AT 4o 81T |
(1) %9,600 (@) %15,000
(9) 14,400 (%) 10,000
Goods sent on consignment worth¥12000, that is 20% above the cost price. The cost of such goods will be.
(a)%9,600 (b)X15,000
(¢)314,400 (d)%10,000

7. UN® BT YYOT & Haer H Yyl | ¥10000 BT U fAfA fau= Ui gem | a8 faum o1 39600 H S & AT <A B |
e A R IS @) Rl § gfafte gnft —
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B/R received from consignee ¥10000 consigner discounted it from bank for ¥9600. what entry will be
passed for discounting the bill.

(a) Bank A/c Drr. 9,600 (b) Bank A/c Dr. 9,600
Discount A/c Dr. 3400 To Consignment A/c 400
ToB/R Alc 210,000 To B/R A/c 10,000
(¢)Bank A/c Dr. 29,600 (d) Bank A/c Dr. 9,600
Consignment A/c Dr. 400 Discount A/c Dr. 400
To B/R A/c 210,000 To Consignment A/c 210,000

T 1 250 ATgfhel T200 U ATSfhel dIoTe Hed UR AR BT UNUT TR Hoil fSTEH oITd & 25 Ffererd o i
2 | U991 g 32000 B | YN 7 g S Arsfdet {997 {41 k8 78 RS2 190 U AR fdber &= ST Fabell © |

UOT & U & T o BT —
(31) T9900 (d) T9500
(4) T8400 (%) T8000

Ramesh sent 250 cycles @ %200 per cycle at invoice price to Naresh on consignment. It includes 25%
profit on cost price, consigner paid expenses I2000. Consignee informed that 50 cycles remain unsold,
those cycles can sell atT190 per cycle, what will be value of unsold stock.

(a)%9900 (b)%9500

(¢)T8400 (d)Z8000

A RIS U (Very short Answer Type Questions) —

1.

2.

3.

10.

gReie HHIE T IR T #§ T IR ' ?

Whatis difference between delcredere commission and Additional Commission ?

faea faaror 1 8 759 B IR Rl 2 7

Whatis Account sale ? Who prepare it ?

ot 9 g fioie # |7 R JaTgd |

Give two differences between Invoice and Proforma Invoice ?

U Yole U Y¥d I UReI HHIRH UT< HRal © | 98 Y99 IR A1 31 IUR fFaT a7 11371 ga+ W a1 ufafie
BT ?

An agent is entitled to get Delcredere Commission, what entry, he will pass, if bad debts due to credit
sales occurs.

ST = 10000 @1 AT T ATl YHOT UR Wl SE HTeT G §191 & T 1000 FHRI | Tore T 2500 Y T T 400
fasa <09 & FHM | Tolve =1 80 UIeTd ATel o= | Y AT & Tl T Jod o1 HiRA ? (IR T2250)

Jitu sent goods on consignment at a cost¥ 10,000. He paid ¥ 1000 for carriage and insurance. Agent paid
%2,500 for octroi and ¥ 400 for selling expenses. Agent sold 80% goods. Calculate value of unsold stock.
YO UR ATl SARTT Hed H 20 YT SITSdHR Wl STl © | % 12,000 & AN G BT diold Jed S DI |
Goods sent on consignment at cost pules 20%. Calculate the invoice value of goods costing I 12,000.
IS =1 GFTeT BT 50 9= T 1000 U U & 919 H UNUT UR Aol AT Y907 & T 5000 BT | KT H 5 G AR &
T | TS 7 29 U U R T 800 ST ATST & FhTY | JETHIRI B T Hod I |

Anil sent 50 fans box ¥ 1,000 per fan to sunil on consignment and paid¥ 5,000 for consignment expenses.
On the way 5 fans was stolen. Sunil took the delivery of remaining fans and paid freight ¥ 800. Calculate
the value of abnormal fans. (S<R : ¥ 5500)
IS Il T gy HHIRH &1 (33T ST 8 A7 Y991 & Uh aR & X 1,500 6. G 2R 0T 81+ UR U &I JKIb]
+ a1 ufafte gl |

If consignee is not entitled for Delcredere commission and ¥ 1,500 due to debtor become bad, what entry
will be passed in the books of consigner for such bad-debts.

yyofl & ™ | AR g ATel BT Hed T 10000 3MTehT 7T | S9T BRI A T 9000 &1 <TaT WIhR T | 3R @
IR forst Tl H gRar=aiRd @l |

Goods lost from consignee godown worth X 10,000. Insurance Co. accepted the claim for ¥ 9,000. In
which account such difference will be transferred.

2000 THAT T[S T 20 U fHATIT BT &R A UTOT IR ST | 100 fHAITH AT BT ATHII BT 81 147 | 1500 fhaAzm™
ATt Yol =1 991 3T | 29 I8 A1 BT H{ed S HivY |

2000 kgs. Gur sent on consignment @, 20 per kg., 100 kgs. became abnormal loss. 1500 kgs. goods sold
by consignee Calculate the value of unsold stock. (I<ix: T 8421)
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STERIRTAHD U (Short Answer Type Questions)

1

2.

3.

TN T fIsha # TR 9Ty |

What are the difference between Consignment and Sales ?

A BT 9 A 81 & GI—al &8R0T Al |

Give two examples of Normal loss and Abnormal loss ?

U7 AT AT ATEH H &7 AR & 2

What are the difference between Consignment and Joint Venture ?

gaTef St ud St § Far eTR ® 2

What are the difference between Invoice and Proforma Invoice ?

Toie & UG Y 1 JTol BT T0MT B AT Tol—< gRT b T Y &Y Bld—ab =il Ja} bl &1 SreT Sirar @ 2
While calculating value of remaining goods with consoignce, which expenses paid by agent are not
added.

TG« 5000 ST Hed BT AT AT H 25 UL AT SIIedhR Wdhelell bl YT TR AT | ATl Hol+ H 1000 T
BU TAT AT YT B4 TR YN Irg=iedl ° 32000 S 53T | Yol = 9T ATt T 4 /5 917 9 fan | {947 {9 71t
BT T AT DN |

Chandra sent goods worth ¥5000 at invoice price to Shakuntla by adding 25% profit on cost. Expenses for
sending the goods worth ¥1000 and shankuntla spent ¥2000 for receiving the goods. Consignor sold 4/5
part of goods received by him. Calculate the value of unsold stock. (S<=: 8600)
fades =1 Ter T {26! UR 5 UiRId AHRI BHIRE @ 2.5 Ufaerd uiReie BRI <A1 93 3BT | A1aer -1 360,000 BT
AT a1 ST 9 40,000 T SR AT I2T AT | HII BT Fof fhaT HHIRH e |

Vivek paid to Bhavesh 5% general commission on sales and 2.5% Delcredere commission. Bhavesh sold
goods worth 60,000 including 340,000 on credit sales. What amount of commission, Bhavesh will
received. (STR : Gl HHIA 4,000)

100 T HIIAT T1300 YT S dI5Teh Hed AT 800 UMY S AT & UR Wl AT | UNah H % 20,000 W Y | 76
T HIIAT Yoiwe gIRT 997 17 5797 9= ¥8000 fasha w@d & Uwoft 1 g&md | 5 T HIIel &H 89 &I Lo < |
Tole & Ui AT fdd Wi &1 Joa S1d iR |

100 ton coal sent on consignment for 1300 per ton at invoice price and I800 per ton at cost price and
consignor paid 320000. Agent sold 76 ton coal and paid I8000 for sales expenses. It is informed that 5
tones coal is found less. Calculate the value of remaining stock with agent. (SR : ¥19200)

TS & BRI F 20 T SRAYR & IS BT 1800 UMY T 1 NI WR UM 5y | Uwor 0R el w181 & %2000
BT | RIS H 4 7T &RTURT 81 T | 8T BT -1 1 BT 80 UIRI QTaT WIhR fhaT | &Ry Aret T Yol
1000 ¥ &1 QAT | STATHTY B BT 0T BT |

Mr. Harish of Mumbai consigned sent 20 items to Chainsingh of Jaipur at ¥ 1,800 per item at cost. He
spent ¥ 2000 on consignment. On the way 4 items are destroyed. Insurance Co. accepted 80% claim.
Consignee sold destroyed goods atZ 1000. Calculate the value of abnormal loss. (S3X : ¥520)

10.37T ¥ 400 €14 I1500 URT LAY, & T o UR AR BT YF0T TR AT | 39 Hod H NI Hed Bl 25 UfTerd ST

Z3M 8 | T 7 2000 UNOT &1 fhd eI =R =1 350 €141 31800 U S1.4). & 99 & | 99 R Y &l faga =1
@ 31000 TAT (AU 7 I2000 1 | f44T [ weieb T e A1 DR |

Ramesh sent 400 T.V. @ 1500 per T.V. at invoice price to Naresh on consignment. It includes 25% of
cost. Ramesh paid 2000 for sundry expenses Naresh sold 350 TV at 1800 per TV. Naresh paid I1000
sales expenses and 32000 advertisement expenses. Calculate the value of unsold stock. (SR : T60250)

e g9 (Essay Type Questions)

1.

2.

Uyofl & I 31 foas St a1 g b TR b sar & ?

How valuvation is done for unsold stock with consignee?

AT & UNOT | 370 T FHSK & 2 Yol I e 1ol faff= UaR & HH1er &1 IaTexvr |fed J+9simsy |

What do your mean by consignment? Explain with example about various types of commission given to
consignee.

UYOT HTS BT o] ART o AT dIoldh Hed TR DR H &7 <R @ 73S0 Aled A |

Write the difference between accounting for goods an consignment at cost price and invoice price.
Explain with examples.

301



TEIIAHD gl & TR

J% IRT 1 2 3 4 5 6 7 8

3TN Nq Nq El 3 3 Q Kl g

STifde g9 (Numerical Questions)

1. JeTeR & WX 1 IGIYR B BHiuel Bl T1,00,000 DT AT YT UR WS AT T20000 AT 2 & b1 | B 7 W=
DI 60000 3TH ST | HIUS 7 ASTGR T ST HIST & I4000 TAT T I & 3000 FHT | HiUS « ARl AT
16000 # e ¥ fam | Ioft &1 fassar wR 5 Ufrerd wHer <3 2 | St 7 2 Il wRa B WS &) | WRd 9 Hiua
DI GBI H STt Ulaftedl R qeIm 3aede ST a1 |
Mr. Bharat of Alwar sent goods to kapil of Udaipur for 100000 on consigment and paid sundry expenses
20000. Kapil sent 60000 to Bharat in advance. Kapil paid wages and cartage I4000 and godown rent
%3000. Kapil sold all the goods for X1,60,000 in cash. 5% commission on sales is payable to consignee.
Kapil sent remaining amount to Bharat. Prepare Journal entries is the books of consigner and consignee
and also prepare necessary ledger accounts. (ST : U¥UT TR &4 T25000)

2. SAYR & H 7 100 AES AT HIeTarsT & el Dl I3000 Ul AT AT WR Hol | Ueh 1 2800 1 3 |
I 71 AT & FARARET UR 1200 W a3 | @11t 7 70 AR We T4000 URT e W THE 9 TAT 20 AR A
T 4200 U T W YR 99 | fasha <31 ufdy Argdt < 25 8311 | 31Tl 71 6 TR =g SR eI 3 Ui
gRENe HHIE (SUR AT WR) BT ARHRI © | SUR (967 7 I U e &1 T g 718 | U9 g Uyoll I gxaapi §
KICASCZRCINIESIED
Mr. Rakesh of Jaipur appoints Mr. Anil of Bhilwara as his selling agent. Rakesh consigned 100 mobile set
@ 33000 each set sent to Anil. Rakesh paid expenses 2800 and Anil paid clearing charges I1200. Anil
sold 70 mobile @ I4000 each set in cash and 20 mobile set ¥ 4200 each sold on credit. Selling expenses
per mobile setI25 paid. Anil received 6% General commission and 3% Delcredere commission on credit
sales. Prepare necessary accounts in the books of consigner & consignee. Value of one set is being bad
out of credit sales. (STR : U¥0T UR o4 63790, fa=1T fda ATt &1 e T30400)

3. MR S fde fol. 3R 7 FRAIKiTSIe & I=<T WIsfhel TR Pl 731 Trdl R =11 ufcr=iey fFrger favar—

1. AT o7 o T S 3NfdIes IR T SfT el 2 |
2. 9ot BT ST Hed UR 5 UFeTd qm Sav 1fdds IR 20 iR &P <7 81 |
3. UyO TR &I /12 9% U < fIu= forat SR i 17 He &7 60 Ufrerd 81T |
T AT fdhel TR 600 ATSfdhel 200 YT A fHet B ARTa T 3250 Ui A fHel & ot Hed IR 9ol | Yoie
= YT Rl BT YA JATHRT B QT | I WIsfhel TR 71 540 Hgfdvet 3280 Ul ASfhel & feama & 99
< | 39D fasmha < 31250 FY AT I8 AT AR HT I $TIC WoT AT 2 | 991 Y [P BT Iu7 A §9 &7(T & BT 80
gfarerd IR Hedidh= BT 7 | U &1 Gl ATaId W 9189 |
Bharat Cycle Ltd. of Ajmer appointed to Chandra Cycle Store Chitorgarh as his selling agent on the
following terms.
(i) Goodstobe soldatinvoice price or over.
(ii) Chandra cycle store will be entitled to get commission of 5% on invoice price and 20% for
commission on the value above invoice price.

(iii) The principal to draw a bill on the agent for 2 months of 60% of invoice price.
600 cycles were consigned to Chandra cycles store chittor for ¥200 per cycle which was at invoice price
%250 per cycle. Chandra cycle store met his acceptance on due date. Chandra cycle store sold 540 cycles
@ %280 per cycle. His selling expenses 1250 and he remitted the amount due by a Bank Draft. The
Balance stock was valued at 80% due to damaged caused by rains. Prepare the necessary ledger Accounts
in the books of the both parties. (STR: UF0T TR TTH T29560)

4. TH. DI HFAT A 59T Tedd foIfAcs BT 1000 fFaee dIaer T40 Ul faaved & f29m@ 3 AT R Aol | ¥
= PRI BT QTS 20.50 U e dl dem NaTeT ¥3.50 U fdaweet g | aher el fefics ¥ faaRor w@rdr ure
BT o144 800 fdae el PIret 60 Ui faameat & fora | o= &1 faavor, T1600 A e, T200 d191, 2 Ufierd
AT 3R 5 UIRIT HHIRM R A7 | Yol o 93 R § g §RT Aol &l ToIl YT WR Hal 20 fdaea
DIIAT BH B DI G T | TH. DI HFIT DI JRIDb] H aedd TN 18 |
The M. coal co. consigned to Mr. Rakesh sales Ltd. 1000 quintals of coal at invoice price of I40 per
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quintal. The company paid 0.50 per quintal for loading and I3.50 per quintal for Railway freight, an
account sales was received from Mr. Rakesh sales Ltd. showing 800 quintals coal sold atI60 per quintal,
Sales expenses 1600, insurance ¥200, brokrage @ 2% and commission @ 5%. The agent remitted the
amount payable by a bank draft and reported a shortage of 20 quintals of coal on the whole consignment.
Prepare the necessary accounts in the books of M.coal company. (STR : U¥0T R & 36921.63 a1 fdaT
¥l I8081.63)

. BT T g IS o SIIYR & AU Yol Fa Bl 100 UST AT BT T20000 & Jod UR ol | 59 o H NI
T BT 25 YFIId OfST g1 & | S84 500 NAHTST 1000 I AT & G | IR 7 20 UST W TS | I1AT Bl TR
I BT W %3200 19 & el | e+ WY il uTe o1 3R 800 Heed ST T80 T 3MR T40 ST TS
BTN | Twa 1 Ak fhRoT 31U+ verre ol AT 57+ 60 Ufeat 14000 H <41 T8 qTs O WR 1.5 UfTerd gatrel!
GBIS TS | Toive Aol [l IR 5 YTeerd BHIer Ud (0=l oI dhiedhy 99 1137 §ob gRT gIe A1 < & | Swia
el & foRl SFT USRI & a2l H ATaead T a189 |

Krishna Glass Works of Mumbai consigned 100 cases of goods to his agent Chandan at 20000. It
includes 25% on cost price. They also paid freight¥500 and insurance 1000. In course of transit 20 cases
were lost and a claim being made, A sum of 3200 was received from insurance co.. The agent took
delivery of remaining case and Chandan paid 800 custom duty, 80 octroi and 40 cartage.

Chandan rendered to their principal an account sale showing that 60 cases were sold for 14000 and paid
brokerage at 1.5% The agent after deducting the expenses incurred by him and his commission at 5% on
gross sales proceeds, remitted the balance due by bank draft. Record the above transactions in the ledger
of both parties. (ST : U¥UT 9= ATH I1900, AT T+ 300, faAT faant ¥ia 3730)

. PHA g o aafa € @ 2000 YU T1400 U dOT Td IR A 2R TUe W @Y Arei UR A9 It
20000 T JaraT | AT # 100 H1d =R 81 1 RoreAas ford §1r vt & 100000 31T & YT §Y | Tore ¥ oY
A1 &1 GYaiT ot g 19000 M T2 3000 4T &g & b1 | S 1700 YT 1500 Ufcl WiaT b1 &% 4 9
&1 e faeet wr T20 Uy U1 e 9 fHaT | UNeh a1 JRieh] H UNOT W1 Ud T[T 81 Tal 94184 |

Kamal Traders consigned 2000 vegetables oil tin (@ ¥1400 per tin at cost to Himanshi traders and paid
railway freight ¥20,000. In course of transit 100 tin was theft. A sum of 310,000 is received from
insurance company as a claim. Agent took delivery of remaining goods and paid to ¥19000 for octroi and
%3000 as selling expenses. He sold 1700 tins @ 1500 per tins and charged I20 per tin sold as
commission. Prepare Consignment account and Abnormal Loss account in the books of consigner. (S :
YT OR T 99,000, IFATHI BT 41,000, T fdat I&fram 32,84,000)

. gHIg B I YOS HFEIAT F 1000 ST I500 Ul ST BT AT T 600 Ufel ST AT Hed wR A 7 U
Tolve A3d ST HFIAT ISR BT ol | Yoive o 700 (ST 750 Tfer NSt a1 & 9 9791 {3 | 50 AT exferd
Tq T 81 T 3R Yoive F T B UR Ueh &1dT UK BT | Toiwe &l fashd {ed UR 10 Ufcrerd vd 4ot g 9
31 e WR 25 URTerd HHIRM AT ST € | A1l T oAl doidh Hed UR BT 1T € | U9 al YReIahl H Yuor
7T 1Y |

Mr. Ram and Co. of Bombay consigned 1000 radio @ 500 per Radio on cost and 600 per radio at
invoice price to Mayank Radio co. Ajmer. Mayank Radio co. sold 700 Radio @ 750 per radio. In course
of transit 50 Radio damaged and agent claim to insurance co.. Agent recevied commission on invoice
price at 10% and above invoice price 25%. Accounting is made at invoice price. Prepare Consignment
account in the books consignment. (ST : UFUT TR <19 T96250 STATHIT BT T25000 FTdh Had I25000)

. TOSTa A HRURTH & ol A2 9T BT UYUT TR AT HOIdT & | 1 SIFaR] 2015 BT SHSD UTH U BT T20000 BT b
o | 7Y BT U 131 o b 9% ATa H 25 UfTerd SIS ATel SO T7 98 qef fashl UR 4 ufcrera S, faa
1 Y BT TGl B TR & ford et faeht U= 1 gferera srfaRad uRene wHe &1 sIffar 2 | 31 fawaR 2015
DI FATK a9 IP D& sl T120000 TAT IUR fIehT T105000 BT oY | UNUT & Hee H H29 & Fol AT T3000 o |
S T T3000 TAT UHOT 4R 200000 AT WSIT AT | U¥e ] YTl # YN0 QT §18 |

Mahesh sells goods on behalf of Vijai Sales Corporation on consignment basis. On 1 January, 2015 he had
with him a stock 0f 20000 on consignment. Mahesh had instructions to sell the goods at cost plus 25%
and was entitled to get a commission of 4% on sales in addition to 1% Delcredare commission on total
sales for guaranteed collection of all sale proceeds. During the year ended 31 December, 2015 cash sales

303




were 120000 and credit sales ¥105000. Expenses paid by Mahesh related to the consignment ¥3000.
Bad debts were 3000 and goods sent on consignmentX200000.
From the above particulars prepare Consignment Account in the books of Vijay Sales Corprorations. 3<X:
Habd — et faeh1 120000+ 105000 = (225000 x 100)/ 125=F 180000, YN0 TR T4 T30750, I 40000
9. el 1 <ue SR & 49 BT YTOT IR A1l HoTdlT & | U A1el IR NI eI BT 25 UfTerd o ofcll & | Yol
BI Fol [Aep1 W 7 G A= ST g ol [aep1 0R 3 Gferera qRemer HHe fear Srdn 8 | 99 & ReT 4
Tolve & UIRT 5000 & dIoTdh o @l 20 (ST BT i o7 |
31 fwIR 2015 &1 T 99 & 7 TIER gV —
1. 773 25000 & dIoTds Hedl TR WOl T8 |
2. QU gIRT TTST ATST g 4T Feh1dT 7TAT 1000 |
3. T4 31 31f¥H uT<t 8T 10000 |
4. [99% RT &1 718 a1 (31) 50 TS Adha 91 T12500 | () 40 TS JUR §=T T10800 |
5. {39 gRT &Rl T fIma =53 %1200, TeATell I500 |
6. XTI H 15 1S &I 81 T8 | eld A 1400 &Afaryfcl U {53 | §1 7173 T 1100 H 9771 177 |
7. SR Al 1 150099 -TE &1 9 |
8. ToIve 1 IeTT R UNH DI WSl &l | 9D BT Y| H MaeTd WK 1Y |
Deepak of Delhi sent goods on consignment to Vivek of Ranchi and charge profit on proforma invoice
price at 25% on cost. The agent received commission @7% plus 3% delcredare commission on all sales
made by him.
Stock with agent at the beginning of the year, 20 bales at proforma price of 5000, the following
transacation took place during the year ended 31" December, 2015
(i) 100 bales consigned at proforma invoice price 25000
(ii) Freight and insurance paid by Deepak I1000
(iii) Advance received from Vivek ¥10000
(iv) Sales made by Vivek.
(a) 50 bales for cashI12500
(b) 40 bales for creditI10800
(V) Advertising expenses paid by agentI1200 and brokerage allowed by himI500
(vi) 15 bales were damaged in transit and 1400 received as compensation.. The damaged case were
sold forZ1100
(vii) I1500 could notbe realized from credit sales.
(viii)The agent remitted the balance amount. Prepare necessary accounts in the books of Deepak.
(ITR : AT BT 650, BHILA 32440, ToAT fdehT ATt I3150)
10.9Rd T =T 80000 & o] 41T Hed (NI Hed T60000) T AT I[SRATH TR DI [Aehd g UNT b |
Uy  TET ATST I Hoigyl & T500, fhram A1t 800 7T 191 & T600g@ | Uyoft =1 It g W1 & %200, MEM
foh_TaT T500 UG 1R 1T Yo 500 BT | TSTRATT TR F I40000 IR  T24000 BT Teha ATl 94T | T16000 B
5T W BT ATe 4T fdehT & | Uvol &1 ge fash! uR 5 ufcrerd gd SuR fdsp! R 3 ufcrerd ulkere SHiee <
2 | RT ¥ &I i H Y907 a1 9183 |
Bharat store consigned goods worth 80000 at invoice price (cost price I60000) to Rajasthan Store. He
paid carriage and wages I 500, freight 800 and insurance I 600. The agent paid octroi and freight 200,
Godown rent ¥ 500 and fire insurance ¥ 500. Rajasthan store sold goods ¥ 40000 on credit and I 24000
for cash. Stock of invoice price I 16000 remains unsold. 5% commission on total sales and 3% delcredare
commission on credit sales is payable to consignee. Prepare Consignment Account in the books of Bharat
Stores. (ST : UNUT TR ATH 8920, T&fadT T12420)
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