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Hkkjr dk lafo/ku

ewy dÙkZO;

mísf'kdk
1ge] Hkkjr ds yksx] Hkkjr dks ,d lEiw.kZ izHkqRo&laiUu lektoknh iaFkfujis{k yksdra=kkRed x.kjkT; cukus ds fy,] rFkk 

mlds leLr ukxfjdksa dks%

lkekftd] vkfFkZd vkSj jktuSfrd U;k;]

fopkj] vfHkO;fDr] fo'okl] /eZ

vkSj mikluk dh Lora=krk]

izfr"Bk vkSj volj dh lerk

izkIr djkus ds fy, 

rFkk mu lc esa O;fDr dh xfjek
2vkSj jk"Vª dh ,drk vkSj v[kaMrk 

lqfuf'pr djus okyh ca/qrk c<+kus ds fy,

ǹ<+ladYi gksdj viuh bl lafo/ku lHkk esa vkt rkjh[k 26 uoEcj] 1949 bZñ dks ,rn~}kjk bl lafo/ku dks vaxhÑr] 

vf/fu;fer vkSj vkRekfiZr djrs gSaA

1- lafo/ku (c;kyhloka la'kks/u) vf/fu;e] 1976 dh /kjk 2 }kjk (3-1-1977) ls ¶izHkqRo&laiUu yksdra=kkRed x.kjkT;̧ ds LFkku ij izfrLFkkfirA

2- lafo/ku (c;kyhloka la'kks/u) vf/fu;e] 1976 dh /kjk 2 }kjk (3-1-1977) ls ¶jk"Vª dh ,drķ ds LFkku ij izfrLFkkfirA

Hkkx 4 d

51 d- ewy dÙkZO; & Hkkjr ds izR;sd ukxfjd dk ;g dÙkZO; gksxk fd og &

(d) lafo/ku dk ikyu djs vkSj mlds vkn'kksZa] laLFkkvksa] jk"Vªèot vkSj jk"Vªxku dk vknj djs_

([k)Lora=krk ds fy, gekjs jk"Vªh; vkanksyu dks izsfjr djus okys mPp vkn'kksZa dks ân; esa latks, j[ks vkSj mudk ikyu djs_

(x)Hkkjr dh izHkqrk] ,drk vkSj v[kaMrk dh j{kk djs vkSj mls v{kq..k j[ks_

(?k)ns'k dh j{kk djs vkSj vkg~oku fd, tkus ij jk"Vª dh lsok djs_

(Ä)Hkkjr ds lHkh yksxksa esa lejlrk vkSj leku Hkzkr̀Ro dh Hkkouk dk fuekZ.k djs tks /eZ] Hkk"kk vkSj izns'k ;k oxZ ij vk/kfjr lHkh 

HksnHkko ls ijs gksa] ,slh izFkkvksa dk R;kx djs tks fL=k;ksa ds lEeku ds fo#¼ gSa_

(p)gekjh lkekfld laLÑfr dh xkSjo'kkyh ijaijk dk egÙo le>s vkSj mldk ifjj{k.k djs_

(N)izkÑfrd i;kZoj.k dh ftlds varxZr ou] >hy] unh] vkSj oU; tho gSa] j{kk djs vkSj mldk lao/Zu djs rFkk izk.kh ek=k ds izfr 

n;kHkko j[ks_

(t)oSKkfud ǹf"Vdks.k] ekuookn vkSj KkuktZu rFkk lq/kj dh Hkkouk dk fodkl djs_

(>)lkoZtfud laifÙk dks lqjf{kr j[ks vkSj fgalk ls nwj jgs_

(×k)O;fDrxr vkSj lkewfgd xfrfof/;ksa ds lHkh {ks=kksa esa mRd"kZ dh vksj c<+us dk lrr iz;kl djs ftlls jk"Vª fujarj c<+rs gq, iz;Ru 

vkSj miyfC/ dh ubZ mapkb;ksa dks Nw ys_
1(V);fn ekrk&firk ;k laj{kd gS] Ng o"kZ ls pkSng o"kZ rd dh vk;q okys vius] ;FkkfLFkfr] ckyd ;k izfrikY; ds fy;s f'k{kk ds 

volj iznku djsA

1- lafo/ku (N;klhoka la'kks/u) vf/fu;e] 2002 dh /kjk 4 }kjk izfrLFkkfirA



THE CONSTITUTION OF INDIA

PREAMBLE

1WE, THE PEOPLE OF INDIA, having solemnly resolved to constitute India into a SOVEREIGN 

SOCIALIST SECULAR DEMOCRATIC REPUBLIC and to secure to all its citizens :

JUSTICE, social, economic and political;

LIBERTY of thought, expression, belief, faith and worship;

EQUALITY of status and of opportunity; and to promote among them all 

2 FRATERNITY assuring the dignity of the individual and the unity and integrity of the Nation; 

IN OUR CONSTITUENT ASSEMBLY this twenty-sixth day of November, 1949, do HEREBY ADOPT, 

ENACT AND GIVE TO OURSELVES THIS CONSTITUTION.

THE CONSTITUTION OF INDIA

Chapter IV A

FUNDAMENTAL DUTIES

ARTICLE 51A

Fundamental Duties - It shall be the duty of every citizen of India-

(a) to abide by the Constitution and respect its ideals and institutions, the National Flag and the National 
Anthem;

(b) to cherish and follow the noble ideals which inspired our national struggle for freedom;

(c) to uphold and protect the sovereignty, unity and integrity of India;

(d) to defend the country and render national service when called upon to do so;

(e) to promote harmony and the spirit of common brotherhood amongst all the people of India transcending 
religious, linguistic and regional or sectional diversities; to renounce practices derogatory to the dignity of 
women;

(f) to value and preserve the rich heritage of our composite culture;

(g) to protect and improve the natural environment including forests, lakes, rivers, wild life and to have 
compassion for living creatures;

(h) to develop the scientific temper, humanism and the spirit of inquiry and reform;

(i) to safeguard public property and to abjure violence;

(j) to strive towards excellence in all spheres of individual and collective activity so that the nation constantly 
rises to higher levels of endeavour and achievement;

1(k) who is a parent or guardian to provide opportunities for education to his/her child or, as the case may be, 
ward between age of 6 and 14 years.

1. Subs, by the Constitution (Forty-Second Amendment) Act. 1976, sec. 2, for "Sovereign Democratic Republic” (w.e.f. 3.1.1977)

2. Subs, by the Constitution (Forty-Second Amendment) Act. 1976, sec. 2, for "unity of the Nation” (w.e.f. 3.1.1977)

1. Subs. by the Constitution (Eighty - Sixth Amendment) Act, 2002 



Preface
Over a period the Indian securities market has undergone remarkable changes and grown 

exponentially, particularly in terms of resource mobilisations, intermediaries, the number of listed 

stocks, market capitalisation, turnover and investor population. The National Stock Exchange 

(NSE) has played a catalytic role in reforming the Indian securities market. The market today uses 

state-of-art information technology to provide an efficient and transparent trading, clearing and 

settlement mechanism.

This book is about Indian Capital Market System covering market segments, key indicators of 

securities market, detailed procedure for trading membership of NSE stock exchange, broker and 

sub-broker-clients relations. The NEAT trading system of NSE highlights order management and all 

related aspects of internet trading. The robust clearing, settlement and risk management system 

developed by NSE is well covered. Students are also exposed to legal framework and fundamental 

valuation concepts in securities market.

CBSE as a premier board in the country in collaboration with NSE had launched a new generation 

vocational course in Financial Markets Management (FMM) from 2007 at senior secondary level to 

develop skills needed in the market. The curriculum of FMM has since been revised and updated 

through a curriculum committee. As a result of constant efforts of NSE and CBSE, 16 universities 

are offering MBA, M.Com and BBA, B.Com in Financial Markets, making FMM as a new emerging 

academic discipline.

The Board takes this opportunity to thankfully acknowledge the commendable work of NSE in 

providing support to CBSE for successfully launching and implementing FMM course. The 

awareness workshops, training of teachers, latest curriculum for FMM papers, NSE Learn to Trade 

(NLT) software for skill development for students are just a few of the support activities provided by 

them. The team of NSE in promoting the financial market education through CBSE deserves a 

special mention. The team at CBSE (Vocational) also deserves appreciation for their contribution.

Comments and suggestions are welcome for further improvement of the book.

Dr. Satbir Bedi, IAS

Chairperson, CBSE
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ADs Authorised Dealers 

AT Algorithmic Trading 

AI Auction Inquiry 

AL Activity Log 

ASBA Application Supported by Blocked Amount 

ADRs American Depository Receipts 

AL Activity Log 

AON All or None 

BOVL Branch Order Value Limit 

BSE Bombay Stock Exchange 

BM Branch Manager 

CADT Client Allocation Details 

CDS Currency Derivatives Segment 

CD Cum-Dividend 

CB Cum-Bonus 

CLI Client 

CI Cum-Interest 

CM Clearing Member 

CR Cum-Rights 

CSD Collateral Security Deposit 

CDSL Central Depositories Services Ltd. 

CM Capital Market 

Co. Company 

CTCL Computer to Computer Link 

DEA Department of Economic Affairs 

DFDS Demat Final Delivery Statement 

DFRS Demat Final Receipt Statement 

DMA Direct Market Access 

DP Depository Participant 

DPG Dominant Promoter Group 

DQ Disclosed Quantity 
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DvP Delivery versus Payment 

ECBs External Commercial Borrowings 

EPI Early Pay-In 

FCCBs Foreign Currency Convertible Bonds 

FI Financial Institution 

FII Foreign Institutional Investors 

FIPB Foreign Investment Promotion Board 

F&O Futures and Options 

FTP File Transfer Protocol 

FPO Follow-on Public Offer 

GDRs Global Depository Receipts 

HUF Hindu Undivided Family  

ICDR Issue of Capital and Disclosure Requirements 

IEPF Investor Education and Protection Fund 

IFSD Initial Free Security Deposit 

INST Institutional 

IOC Immediate or Cancel 

IPO Initial Public Offer 

IPF Investor Protection Fund 

ISC Investor Service Cell 

ISIN      International Securities Identification Number 

KYC Know Your Client 

LTP Last Trade Price 

MBP Market By Price 

MAC Membership Approval Committee 

MF Mutual Funds 

MI Market Inquiry 

MM Market Movement 

MCA Member Constituent Agreement 

MCA Ministry of Corporate Affairs 

MRC Membership Recommendation Committee 

MTM Mark To Market 

MW Market Watch 
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NEAT National Exchange for Automated Trading 

NCFM NSE’s Certification in Financial Markets 

NCIT Non Custodian Institutional Trade 

ND No Delivery 

NISM National Institute of Securities Market 

NOC No Objection Certificate 

NSCCL National Securities Clearing Corporation Ltd. 

NSDL National Securities Depository Ltd. 

NSE National Stock Exchange 

NT Negotiated Trade 

O Odd Lot market 

OCXL Order Cancellation 

OTC Over The Counter 

OECLOB Open Electronic Consolidated Limit Order Book 

OO Outstanding Orders 

OM Order Modification 

OS Order Status 

PAN Permanent Account Number 

PCM Professional Clearing Member 

PFRDA Pension Fund Regulatory and Development Fund 

PRO Proprietary 

PT Previous Trades 

RBI Reserve Bank of India 

RDD Risk Disclosure Document 

RETDEBT Retail Debt 

RDM Retail Debt Market 

SAT Securities Appellate Tribunal 

SBTS Screen Based Trading System 

SC(R)A  Securities Contracts (Regulation) Act, 1956 

SC(R)R Securities Contracts (Regulation) Rules, 1957 

SEBI Securities and Exchange Board of India 

SL Stop Loss 

SLBS    Securities Lending and Borrowing Scheme 
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SGF Settlement Guarantee Fund 

SQ Snap Quote 

SRO Self Regulatory Organization 

STT Securities Transaction Tax 

SURCON Surveillance and Control 

T+2 Second day from the trading day 

TFT Trade for Trade 

TFTS Trade for Trade Surveillance 

TM Trading Member 

UCC Unique Client Code 

UDR Unique Documentary Requirement 

UTI Unit Trust of India 

UOVL User Order Value Limit 

VaR Value at Risk 

VIX Volatility Index 

VSAT Very Small Aperture Terminal 

WDM Wholesale Debt Market 

XB Ex-Bonus 

XD EX-Dividend 

XI Ex-Interest 

XR Ex-Rights 

 

 

 


