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written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

IR
ACCOUNTANCY

REgiRa a7 : 3 o2 S7ferHaTH 3% : 80

Time allowed : 3 hours Maximum Marks : 80

67/2/1 1 P.T.O.




HTHTT (3397

(i)
(i)
(1it)
(iv)
(v)

T8 J97-97 3 @USl B [ays 8- & 3N & |

&Gvs & gt & fore rfAard 2 |

GUS @ 3 gl 95T & - [aeT [Favur &1 favayor aor 37fiesicrd a@rs |
T8 & & &eeT Uk &1 [9hc & Jo1 & I [e7lEw |

f&dt g9 & Gy @vel & 3% TP & €9 ] for@ S FiET |

General Instructions :

(i)
(i)
(iii)
(iv)
(v)

67/2/1

This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerized Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

Qusg <h
(TSR wHT qUT wFatEl o foTu e )
PART A
(Accounting for Partnership Firms and Companies)

3 g1 aRfeafaat =1 3g@ e e sT=wTa dreigii 1 St T 9Ho: STt
fean S = |

State the two situations in which interest on partners’ capital is generally
provided.

T Qe T T B H TSGR § a1 4 : 36 T H W died 7 | e Ul
I T AA1 GEGR SHET | A1, WA qe1 AT I AT AW TEHSE ST

3:9:29 |mﬁaﬁm%%mﬁﬁm%wﬁwﬁm | €91 %
EIRINCIRC S

Reena and Raman are partners in a firm sharing profits in the ratio of

4 : 3. They admitted Roma as a new partner. The new profit sharing ratio

between Reena, Raman and Roma was 3 : 2 : 2. Raman surrendered %rd

of his share in favour of Roma. Calculate Reena’s sacrifice.
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3. WA OAT G4 T B H FIEGR off a1 Se oW Siedt off | 3eht Tomrh gt
HUS: T 50,000 AT T 25,000 i | ARIEH Tor@ H ISt W 129 i a9 R
Y SIS 1 WEUH o7 | 31°°TE, 2016 1 GHT 3T a9 o [T Yt | = g
forT ®H & &9 1 sear K T T |
3¢ % wMed & o sTaes THESE gfafe Hifv | 1

Suman and Sudha were partners in a firm sharing profits equally. Their
fixed capitals were ¥ 50,000 and ¥ 25,000 respectively. The partnership
deed provided interest on capital at the rate of 12% per annum. For the
year ended 315Y March, 2016, the profits of the firm were distributed
without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

4. a9 fAfMeE 9 T 100 T & 2000, 9% FOGE & 10% & g W FimT & fow
e mf=d fRu | Trqul AR &1 AW oTeET % WHA HCT el |
2400 ROAT % [AY TG T §T qAT A SATIGHI 1 FAITAH IR T
3TTee L T T |
RO & T o foru strerveres s gfafseat fifse | 1
Y Ltd. invited applications for issuing 2000, 9% debentures of ¥ 100 each
at a discount of 10%. The whole amount was payable at the time of
application. Applications for 2400 debentures were received and pro-rata

allotment was made to all the applicants.
Pass necessary journal entries for the issue of debentures.

5. e fafidg 9 T 10 T % 1000 TWaT 390 1 T 2 Ul 7 A 3ifaw Jr=n
TR &1 YraH T B W g W o= | a2 H 39 Afeehan iyt i e
shifore o w37 3 vt g:frifia foham s Rt 7 1
7 Ltd. forfeited 1000 equity shares of ¥ 10 each for the non-payment of

the final call of ¥ 2 per share. Calculate the maximum amount of
discount at which these shares can be reissued.

6.  TETfcr % AfdNEd 31 Afoadi hi AR 1 = IR I AR B S
e A8l s Hehd | 1
List the categories of individuals other than the minors who cannot
become the members of a partnership firm.
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TS Aied fAfieg 3 31 T 100 985 & 400, 12% RO, S8 6% & 98 W
frifua fopam o on, 1 T 10 IS & THaT 30 § gRafda fham | gwar ST
1 T 25% & AT W TR T | 12% FOTOE & R W owg i areft
qeh ufeiRgd &1 fopam T 3 |

IO FRIEN TR i Tl § ¥ §U, SUYH el o [ TS Hied
fafiee i geaent § stmavess Uskm=n gfafseat Hifse |

Raj Motors Ltd. converted its 400, 12% debentures of ¥ 100 each issued

at a discount of 6% into equity shares of ¥ 10 each issued at a premium
of 25%. Discount on issue of 12% debentures had not yet been written off.

Showing your working notes clearly, pass necessary journal entries for
the above transactions in the books of Raj Motors Ltd.

i}, Y, 3T qAT TH Teh HH H HIEGR 9 AT 5: 3 : 1: 1 4G H A9 died
| 1SFad, 2017 ! TH 4 BH H AR YU HL {1 | TH o AR T80
HH W BH I TN I AR T 4,20,000 foram T | i, g qem IR H
T AT RIS ST 4 : 3 : 3B |

O SRR IRl Sl TTsedT € GRITd §U, TH o STaehi™l U8 hid W &I
% ORI & I Bl T ekl | SATavaeh UsHE= iafse HifFT |

P, Q, R and S were partners in a firm sharing profits in the ratio of
5:3:1: 1. On 15t January, 2017, S retired from the firm. On S’s
retirement the goodwill of the firm was valued at ¥ 4,20,000. The new
profit sharing ratio between P, Q and R will be 4 : 3 : 3.

Showing your working notes clearly, pass necessary journal entry for the
treatment of goodwill in the books of the firm on S’s retirement.

o sfean fafies 7 < sfean fafade @ o= =1 e feren | <t sfean fafies
I PTaE = ThR & Rt T

(i) T 10 Y= & 10,000 THAT ;M I 20% o ey W g s |
(i) T 100 I % 1000, 9% FOHT Bl 5% o o W FIHT ek |

(iii) 9 T 37,000 TH s FIF T |

Tt gfeen forfies < qeaent o efiad = s aen st sfean forfies &1 g9 Jam
Sl T TsH=n Tfafsar Hifm |

C India Ltd. purchased machinery from B India Ltd. Payment to B India
Ltd. was made as follows :

1) By issuing 10,000 equity shares of ¥ 10 each at a premium of 20%.
(i1)) By issuing 1000, 9% debentures of ¥ 100 each at a discount of 5%.
(iii) Balance by giving a bank draft of ¥ 37,000.

Pass necessary journal entries in the books of C India Ltd. for the
purchase of machinery and payment to B India Ltd.
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10. TH fAfRE T 15,00,00,000 i AfERRd IS, S T 10 &% % 1,50,00,000
AT 3 H fOWE 7, o WY UShd g | RO S Afved a9 qul ed gei
T 5,00,00,000 off | T TaFh! Dl VTR TGH HH &g I FREVE T
& T &3 & fae@ & faw st 3 gdiem |t @ afwned s A
TAET 1 TofT form | et 3 O=h, seiem qon TG § ki foehE shegl
1 TAToT o1 ot FOR T | oTaft e TRt sTrareRdTel i U S % g
HE T T 10 I & 2,00,000 THAT ;M dAT T 1,000 Tk 2000, 12%
FOAT o A 1 o T | o7 e ot o e ol ' 9 erfea
B T | 500 A P Th AVGRSH T 3 Ul AW Y Afm JreEr i
YTaH & | 3R T |

Hrot Afafem, 2013 S FE 111 TEeHi & IFHR Hrot & feafd foawn §
319 Yoft o1 gEnise | U fReE @1 goi Sl uean ot v e s yEia
T ATEA B | 3

Gagan Ltd. is registered with an authorised capital of ¥ 15,00,00,000
divided into 1,50,00,000 equity shares of ¥ 10 each. Subscribed and fully
paid up share capital of the company was ¥ 5,00,00,000. For providing
employment to the local youth and for the development of rural areas of
Jharkhand State, the company decided to set up a food processing unit in
Hazaribagh. The company also decided to set up skill development
centres at Ranchi, Hazaribagh and Ramgarh. To meet its new financial
requirements the company decided to issue 2,00,000 equity shares of

T 10 each and 2000, 12% debentures of ¥ 1,000 each. The issue of shares

and debentures was fully subscribed. A shareholder holding 500 shares
failed to pay the final call of ¥ 3 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also, identify any
two values that the company wants to propagate.

67/2/1 5 P.T.O.
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Gehol AT W Th HH H TSGR & TAT 3 : 2% A H oW dled o | 3Tl
;Wiﬁﬁm T 5,00,000 A& T 3,00,000 o | 1.1.2017 I 35 ATH
% 1L m%muﬁmﬁ@wmw | TRY 3 AT T YT 9T
Jehsl ﬁ gTed foRem | ER 319t ISt o folT = 3,00,000 T T8 ehat dem T
1 g i a Tt T o |

GRY o T W B bl T 99T Iehol, I Td ARY b eI T ATH TEHTSH
AT I TUHT HIT | T o @A o fTT Trageh Ustmm=n gfdfse o
T |

Pankaj and Naresh were partners in a firm sharing profits in the ratio of
3 : 2. Their fixed capitals were ¥ 5,00,000 and ¥ 3,00,000 respectively.

On 1.1.2017, Saurabh was admitted as a new partner for ~th ghare in

the profits. Saurabh acquired his share of profit from Pankaj. Saurabh
brought ¥ 3,00,000 as his capital which was to be kept fixed like the
capitals of Pankaj and Naresh.

Calculate the goodwill of the firm on Saurabh’s admission and the new
profit sharing ratio of Pankaj, Naresh and Saurabh. Also, pass necessary
journal entry for the treatment of goodwill.

T, 915 AT IS Ueh BU H AHER 4 AT 5: 3 : 2 UG H oY Fied o |

®H O Ideh Ui a9 31 AT &l oG il & | 30.9.2016 I WS i g &l

TS | TRER Hohg W SER fRH TSR i gog % wwy U feures

frefafaa < gmm

() 39 Yt WId 1 I qA1 G5t W 129 a1 &1 | 1.4.2016 1 9IS
gSht @ # T 80,000 I I T |

(i) 3! T % I8 H, BH b AW H TR W R AT IS a9 *
fospa W g o9 I @ & YR W I Sw, A fh 25% ff |
30.9.2016 A% %1 T fasha T 4,00,000 o1 |

(i) H I TANd H IR AW | A hl Gog W BH hl GATNd 1 JodATh
 3,00,000 TR 7T |

HEER 9@ | I8 Wl yeu™ o1 foh gaeh @3igR o HI1esh i o TN | 9

fferfaa i swdfaat 6 smi

(1)  IHh FF % IY H IFHT BT | 30.9.2016 T WS 4 T 30,000 F
37T fopam o |

(i) TR W 12% MYk TS ! 0T T 2,000 1 715 |
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B o AT A 3Gk TGS I TEgd H o I g 1 ISt @rar dar foR

g Jeal B 304 39 QU &l R | w0 % oiedta g duR foRm R S

ISt @rar = Tega |
Jre T g @
CIR] T
2016 2016

faqe 3o | . 30,000 |31 | 80,000
gt 30 | . 2,000 | A= 30 | ... 4,800
A 80 | s | e AR 30 | ... 20,000
A 80 | v |
A 80 | v |
1,64,800 1,64,800

s F ISt @ g I |

X, Y and Z were partners in a firm sharing profits in the ratio of 5 : 3 : 2.
The firm closes its books on 315* March every year. On 30.9.2016, Z died.
The partnership deed provided that on the death of a partner his
executors will be entitled to the following :

(1)

(i1)

(ii1)

Balance in his capital account and interest on capital @ 12% per
annum. On 1.4.2016 balance in Z’s Capital account was ¥ 80,000.

His share in the profits of the firm in the year of his death, which
will be calculated on the basis of rate of net profit on sales of the
previous year which was 25%. The sales of the firm till 30.9.2016
were ¥ 4,00,000.

His share in the goodwill of the firm. The goodwill of the firm on
7Z’s death was valued at ¥ 3,00,000.

The partnership deed also provided that the following deductions will be
made from the amount payable to the executor of the deceased partner :

(i)

(i1)

His drawings in the year of his death. Z had withdrawn ¥ 30,000
till 30.9.2016.

Interest on drawings @ 12% per annum which was calculated as
T 2,000.

7 P.T.O.



The accountant of the firm prepared Z’s Capital account to be presented
to his executor but in a hurry did not complete it. Z’s Capital account as

prepared by the firm’s accountant is presented below :

13. 9, 30, oTcht qun W Uh U U WEeR A A1 2:2:1: 5 % UM § oy
Sied 9 | 1.4.2016 i 3k et foemor i wepm @ ot -
1.4.2016 w1 U9, g, oreft o Yoran w1 feorfa feremor
Sored T . T
T T
EERUE Tt gl 8,00,000
g 2,00,000 e qREr I 2,40,000
il 2,50,000
3l 1,50,000
[ 3,50,000 9,50,000
EIEERSEEALY 45,000
HIR afagfd T= 45,000
10,40,000 10,40,000
67/2/1 8

Z’s Capital Account

Dr. Cr.

Date Particulars Am;unt Date | Particulars Am;unt
2016 2016

Sep30 | ... 30,000 | Aprill | ... 80,000

Sep30 | ... 2,000 | Sep30 | .......... 4,800

Sep30 | eeeeeee | e Sep30 | ... 20,000

Sep 30 | e | e

Sep 30 | ceeeeeeeee | e

1,64,800 1,64,800

You are required to complete Z’s Capital account.




Ik fafer & areei 4 wiosy § a9 et sied w1 ol fohen | 39 e &

fau & 1 @fa 1 gearehd T 40,000 TR | wEeR ffafea & fo

+ft HgAd 7 :

i) HER fgfd d99 & faeg g« &1 FIHE T 50,000 TR T
Tt qREFfEl T 10% ¥ YoIasE ST o7 |

(i) TSN I S Dl W ATY TR AU H FHEING HET o1, 5
foTT STTavareh Uehs T8 ST AT YA <hl STE |

YT @A, TR & St @d qon grifed w4 o1 feufa faamo dam

HIT | 6

Manu, Hary, Ali and Reshma were partners in a firm sharing profits in
the ratioof 2:2:1:5. On 1.4.2016 their Balance Sheet was as follows :

Balance Sheet of Manu, Hary, Ali and Reshma as on 1.4.2016

Liabilities Amount Assets Amount
3T 3T
Capitals : Fixed Assets 8,00,000
Manu 2,00,000 Current Assets 2,40,000
Hary 2,50,000
Ali 1,50,000
Reshma 3,50,000 9,50,000
Sundry Creditors 45,000
\IZ;)SI:;I;&een Compensation 45,000
10,40,000 10,40,000

From the above date partners decided to share future profits equally. For

this purpose the goodwill of the firm was valued at ¥ 40,000. The

partners also agreed for the following :

1) Claim against Workmen Compensation Reserve was estimated at
T 50,000. Fixed assets were to be depreciated by 10%.

(ii))  Capitals of the partners were to be adjusted according to the new
profit sharing ratio, for this necessary cash will be brought or paid.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.

67/2/1 9 P.T.O.
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1.4.2015 sl 919131, fafeg 37 T 100 I3 & 1500, 10% FOTIHT 1 i
3% % 93 W a1 | 37 OGS I A9 I % I 8% b AT W I
HET o7 | A IO Gedoh Ufd I 31 A ol &g Ll 8 | 10% oW T
=TSl 30 foarst qen 31 9TE 1 ¢F BIAT 8 | EId W L Heldl hl & 10% 7 |

10% ROT9AT < TRTFF q21 31.3.2016 I THIG §C A 6 (OIT A 1 AERTH
TS Sfafsear il |

On 1.4.2015 PPR Ltd. issued 1500, 10% debentures of ¥ 100 each at a
discount of 3%, redeemable at a premium of 8% after three years. The
company closes its books on 315 March every year. Interest on
10% debentures is payable on 30th September and 315! March. Rate of tax
deducted at source is 10%.

Pass necessary journal entries for the issue of 10% debentures and
interest for the year ended 31.3.2016.

fafafga fafaai d o v & oo & o9a s UsHAm=n gfafseat

Hifs :

i) fogca=@ <7009 |

Gi) foeed =@ = 1,100 1 YW WEER % T TR |

(i) @EER ‘@ T 2,000 % HHYH W e w@ w1 % fau ggqa & ™ |
a8 foaged = &1 989 v & fou off ggna g T | arEdfaes foeed
= T 2,100 H PaE @ | TR |

(iv) ¥ 10,000 % I W HEER T Hl fooed & & @@ o foe fged
form m | ag fomen = W 98w % Tt oft wEma @ mn |
qrEdfaeh faered 2= T 9,800 1 YA ®H o s @rd d foham i |

(v) EERER W T 15,000 % I W foued Rl i @@ & o g
Tpam T | 98 foues == o+l 981 W & fou Wt "wewa & T |
qredfaeh foeed =™ T 13,000 1 YTAH APER F J 91EER o 6 W
o T |

(vi) HEIGR TH I T 9,000 % a4 W foreged ulshan i qai@ @ forw fge
fore | 97 foreea =R 1 Yrae i W fore o wgHa g T | Te
J A a9 b ®F H T 9,000 BT BAR o AT | BATeR hl I8 &I
e @rd | TG e T o |
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Pass necessary journal entries on the dissolution of a firm in the
following cases :

1)
(ii)

(iii)

(iv)

(v)

(vi)

Dissolution expenses were ¥ 700.
Dissolution expenses ¥ 1,100 were paid by partner ‘A’.

Partner ‘B’ agreed to do the work of dissolution for a commission of
T 2,000. He also agreed to bear the dissolution expenses. Actual
dissolution expenses ¥ 2,100 were paid by B.

Partner ‘C’ was appointed to look after the dissolution work for a
remuneration of ¥ 10,000. He also agreed to bear the dissolution
expenses. Actual dissolution expenses ¥ 9,800 were paid from the
firm’s bank account.

Partner ‘D’ was appointed to look after the dissolution work for a
remuneration of ¥ 15,000. He also agreed to bear the dissolution
expenses. Actual dissolution expenses ¥ 13,000 were paid by
partner ‘E’ on behalf of partner ‘D’.

Partner ‘F’ was appointed to look after the process of dissolution
for a remuneration of ¥ 9,000. He also agreed to pay the
dissolution expenses. ‘F’ took away furniture of ¥ 9,000 as his
remuneration. Furniture had already been transferred to
realisation account.

T qAT I Ueh BH H HISIGR & q9T 7 : 3 % 31U H oY sied 7 | 31.3.2016
w1 I9eR1 Teurfa foremor f1 yop & o -
31.3.2016 i T qAT HS k1 Teafa feremor
- rrga N uf
fafim er 60,000 | %S 36,000
gad RO o T JEe™ 6,000 | CTER 54,000
E RS ] 9,000 | &k 60,000
gy g= 15,000 | BT 1,20,000
qfomT ERIET] 1,20,000
T 1,20,000
dE 1,80,000 3,00,000
3,90,000 3,90,000

11 P.T.O.
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wﬁﬁﬁﬁ:aﬁm%im%mﬁaﬁﬁwﬁrﬁﬁmﬁm@wm

oTIT AT -

1)

(i1)

(iii)
(iv)

(v)
(vi)

wH
ifere

st oot gt % forw = 90,000 o wfa fiftem % ot wm % fow
T 30,000 AT, fEeh MY WHT HT TGl A gRIT AR K o
ST |

T 4,500 % TIGNI ol STfIREd L TG ST qen ARl W god aen
Hfeyg kol o TIC 5% 1 Srag™ feham STam |

G HHGH 1 YA L e S |

Tieh W 10%, BA= T T 1,500 AT WA T 8% 1 HoITH AT
STQ |

T 7,500 % Fow, TS feufa faewor § =&} <wien mn B, <1 oran foean
ST |

T 6,300 T Th oHeR, @ geaet § & qutan R g, 1 o foh
STQ |

TRl B o & YN T ITYH el o oI ATavEeh s gfafseat
|

AYAT

TH, TH YT S U BH H ATEER ¥ AAT 2 : 3 : 5 h U H A9 Sied 9 |
31.3.2016 okl 3k feafa foaor f yvm @ o -

31.3.2016 h! T, TH T S <1 fearfa femmor

Sored f3t S qf3

T T
TR 1,65,000 | g 1,20,000

AT 90,000 | SR 1,35,000
SRl ¥l : y@9™ 15,000 | 1,20,000
LC| 2,25,000 ik 1,50,000
s 3,75,000 ENIER] 4,50,000
Eil 4,50,000 10,50,000 | ThEd 90,000
T 3,00,000
ATH-ZTH @t 75,000
13,05,000 13,05,000
12
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Ih Tafer 1 STt 9 STaehT™1 URWT fehar e 98 HeH(d g3 fh

(i) T 6,000 % TIGRI I A RN o &9 H ARG TR ST qo
CIERI W o a1 9iqg RN % T 9™ i 5% T @1 1T |
THEl B qUia: TdfaiRgd fRam St@m qen i, WAl Td ¥ed W
5% TeagT™ Tl ST |

T 30,000 % TH AGR, Frwert oi@n T@l foRan T e, w1 o TR
ST |

TH q7 UH YiasT H &Y 2 : 3k UG H Sl |

St % TR TEUT i W HH hl TANA B Jedrshd T 90,000 foma
™0

St o TR UEW I W IUYH el b T BH I el H ATETIh
Tt fafeeat i | 8

(ii)

(iii)

(iv)

(v)

A and Z are partners in a firm sharing profits in the ratio of 7 : 3. Their
Balance Sheet as on 31.3.2016 was as follows :

Balance Sheet of A and Z as on 31.3.2016

Liabilities AmOURt | A gsets Amount
Sundry Creditors 60,000 | Cash 36,000
Provision for Bad Debts 6,000 | Debtors 54,000
Outstanding Wages 9,000 | Stock 60,000
General Reserve 15,000 | Furniture 1,20,000
Capitals : Machinery 1,20,000

A 1,20,000

Z 1,80,000 3,00,000

3,90,000 3,90,000

On the above date B was admitted for ith share in the profits on the

following terms :

1) B will bring ¥ 90,000 as his capital and ¥ 30,000 as his share of
goodwill premium, half of which will be withdrawn by A and Z.

Debtors ¥ 4,500 will be written off and a provision of 5% will be
created on debtors for bad and doubtful debts.

(i1)

(iii) Outstanding wages will be paid off.

13 P.T.O.



(iv) Stock will be depreciated by 10%, furniture by ¥ 1,500 and
machinery by 8%.

(v) Investments of ¥ 7,500 not shown in the Balance Sheet will be
recorded.

(vi) A creditor of ¥ 6,300 not recorded in the books was to be taken
into account.

Pass necessary journal entries for the above transactions in the books of
the firm on B’s admission.

OR

N, S and G were partners in a firm sharing profits and losses in the ratio
of 2:3:5.0n 31.3.2016 their Balance Sheet was as under :

Balance Sheet of N, S and G as on 31.3.2016

Liabilities Am;“nt Assets Am;“nt

Creditors 1,65,000 | Cash 1,20,000
General Reserve 90,000 | Debtors 1,35,000

Capitals : Less : Provision 15,000 1,20,000

N 2,25,000 Stock 1,50,000

S 3,75,000 Machinery 4,50,000

G 4,50,000 1 10,50,000 | Patents 90,000

Building 3,00,000

Profit and Loss Account 75,000

13,05,000 13,05,000

G retired on the above date and it was agreed that

1) Debtors of ¥ 6,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(i)  Patents will be completely written off and stock, machinery and
building will be depreciated by 5%.

(iii)) An unrecorded creditor of T 30,000 will be taken into account.
(iv) N and S will share the future profits in 2 : 3 ratio.

(v) Goodwill of the firm on G’s retirement was valued at ¥ 90,000.

Pass necessary journal entries for the above transactions in the books of
the firm on G’s retirement.

67/2/1 14




17. &&ish fafiRg 3 T 10 5@ % 2,00,000 Twar 379 &1 T 10 Ui 377 *
ey W frifia s & fow smreea smmfea feew | wfyt w1 yam fe yer
q T AT
AT W — T 4 9fq 319 (T 2 Afeny afza)
ATEA W — T 59fq A9 (T 2 Afgey afga)
T IreAT W — T 590 39w (T 3 3fireny afga)
gEdt qu Al I W — Y AR

i quia: AfYEd & 7= | 1000 M % Teh ANUWEh, T F e TN 1
YA 81 TRl T 1500 3T o 3T TUReh, WH, = T THul 3797 TR

T T ATeeH o T L T | e & qha IvaTq T o AT T &
oo T | 3|eh T YW AT URT A M8 | 500 M Sk TR SIS

q W ATEAT TR 1 YIAE T8 R q9m 600 3 W Ueh ANUWH cATA

SO AT T o E1eF gl ATeAT TR 61 ot PIae L fean | wem am=m i

1 I o L IRETd, GFMI o TR0 1 g1 T (ol T | 38eh O, g8l
FreET T A 78 e qof ®9 @ 9ed & S |

STH el < fow ot &S, fafide 1 geaet #§ stawae UeHmen gfafseat
HfoT | 8

HYAT

Sitg fafids 3 T 10 I & 20,000 9T M ! THHeT W ifHd &
foru erae stmf=ra feh | ST &1 Yrae e TR & e o

TG W — T 3 (T 37

AMEH W — T 4 9fd AT

Y| qAT AT A=A W — A T

im0 Srcafired g3 | 20% I < 3eEA] i © L {an m qur ain
I KL S TS | Y 3Tkl bl H YehR T 37N hT 3TTeeH TR T3 |

oft 3ded fohu U TS <Y TE STted 379N <l FEdq

I 30,000 15,000

II 18,000 5,000
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IATEET W YT AfdRerd T o1 THRISH TS T e TRT H HL o= = |
IATEE W F TR & ATF TRT h1 GURISH J99 97 a0 Jm=q1 | T i
T o foram | yem qen rf<w I W e ufst | At Uiyt auw o &
TS | Teh ITWYUNh, hid, for@ 600 310 & foru amded foman on, 3 A9 a1
TR 1 YA T8l TR q&m 39eh 3790 T G &0 L =1 T | i 5ot 1
o Mg T Tref-ad o |

3Tk IYET YoM T 3| AreAT T /i ot g | T, T 400 N %
fore s feram o, 4 wem qen Stf=m FraaT Uit w1 Yram & foka | wear oft
9t 1 3TTagehl & TrEf-erd o |

TodT o 3T < gTOT oft Yo Ud Afaw Iree o uveEg R foran e | g TR
T 3T I T 12 i 79 Ui Sed gA:Fifta @ fean mn

I9YH oFedl & foru S fafiee & qeael A omawas UsAmEn ufafsear
sifo |

BBG Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 10 per share. The amount was payable as

follows :
On Application — ¥ 4 per share (including ¥ 2 premium)
On Allotment — ¥ 5 per share (including ¥ 2 premium)
On First call — T 5 per share (including ¥ 3 premium)

On Second and final call — Balance amount

The issue was fully subscribed. Raghu, a shareholder holding
1000 shares, failed to pay the allotment money and Rahim, another
shareholder holding 1500 shares, paid his entire share money along with
allotment. Raghu’s shares were forfeited immediately after allotment.
Afterwards, the first call was made. Deenanath, a shareholder holding
500 shares, failed to pay the first call money and Dayal, a shareholder
holding 600 shares, paid his second call money along with the first call.
Deenanath’s shares were forfeited immediately after the first call. Later
on the second call was made which was duly received.

Pass necessary journal entries for the above transactions in the books of
BBG Ltd.

OR
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Joy Ltd. invited applications for issuing 20,000 equity shares of ¥ 10

each at par. The amount was payable as follows :
On Application — ¥ 3 per share

On Allotment — ¥ 4 per share

On First and find call — Balance amount

The issue was oversubscribed by three times. Applications for 20% shares
were rejected and the money was refunded. Allotment was made to the

remaining applicants as follows :

Category No. of Shares Applied No. of Shares Allotted
I 30,000 15,000
II 18,000 5,000

Excess money received with applications was adjusted towards sums due
on allotment. Money in excess to sums due on allotment was adjusted
towards sums due on first and final call and any money in excess to sums
due on first and final call was refunded. Kavi, a shareholder who had
applied for 600 shares, failed to pay the remaining allotment money and

his shares were immediately forfeited. Kavi belonged to Category I.

Afterwards the first and final call was made. Gupta, who had applied for
400 shares, failed to pay the first and final call. Gupta also belonged to
Category L.

Shares of Gupta were also forfeited after the first and final call. The
forfeited shares were reissued at ¥ 12 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
Joy Ltd.

67/2/1 17 P.T.O.



18.

19.

20.

21.

67/2/1

T s @
(Tor<fiar fereromt =t fergeraon)
PART B

(Analysis of Financial Statements)

“Taxr nfafafert & Uhe Jatg’ o1 o1 319 8 2

What is meant by ‘Cash Flow from Investing Activities’ ?

St.oh. foafaee 3 omedfia ymae omem w wefiad @1 9 o | 31.3.2016 &1
AT L A H BT 4 T 4,00,000 1 fohvd w1 sy fepen S T 40,000
S AfEfTd o1 | kg YaT8 foatul TUR d 99 39 YTae @i TR
Tfafat@l & e=rla aiffehd Tl ST ? Y TGy H |fEfea afsr of

ERIENE

J.K. Ltd. purchased machinery on deferred payment basis. During the
year ended 31.3.2016 the company paid an instalment of ¥ 4,00,000
which included interest of ¥ 40,000. While preparing cash flow

statement, under which type of activities will this payment be classified ?
Also, mention the amount involved in each activity.

“forfia foeon & fagermor <1 s 319 B 2 39 fagaiwwr & foredl @ Ievdi ol
3g@ Hifvu |

What is meant by ‘Analysis of financial statements’ ? State any two
objectives of this analysis.

HI o FC 3Ig@ ity foh At ol 8 Tew o ufawa sem, =wem
JAYGT 3HH HIS GG &l B ¢

(i)  THar A & FEE grr T 2,00,000 6 wRAA 61 |

(i) w9 T 5,000 1 YoIgTE T |

(iii) TS g T 70,000 & OTISAT T MG |

(iv) T 50,000 % 9% FUAT ! GHAT TN | gRafdd ST |

State with reason whether the following transactions will increase,
decrease or not change the ‘Return on Investment’ :

) Purchase of machinery worth ¥ 2,00,000 by issue of equity shares.
(ii))  Charging depreciation of ¥ 5,000 on machinery.

(iii) Redemption of debentures in cash ¥ 70,000.

(iv)  Converting ¥ 50,000, 9% debentures into equity shares.

18



22. fodflw faewon < wa d@ed srgumoneti, fagei, ufseamet qun fafes
gteror, fSan sareET¥es Tred J=feld Bid 2, ol &I H T@eht aar TR ST
2 1 3 foawor U g & & B9 7 fEe oy W sl i arved T
forfta feufa & sR o faseed freprera 8 anfer ek SwammeRal gmar @ 52 @
Thd & AT FAHT ITANT T4 3TTffeh Fofai o srefquf &9 & Kt Tehd F |

3Tk HoH ° UG foheal &1 Hodl sl IgaH hIfT [ept e fopelt shrat =t

O Torcli foeer IR #d §9 W@ =R | A8 W 3g@ I foh e

stfufem, 2013 i SEA III o AJIR Th ol & feafq foawor #

frefafea wei ot fora-fop e sfideri e Su-sfideni & oF=ia gurfen Smem @ 4

(i) T Il

(i) Yo A=A

(iii) BT fohu T wodT S7S & gAfHTHT W ATy

(iv) =mies ¢ e fuew foufa foewor & fafy & 12 =@ ww=q
HT1 R

Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the source of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can

easily understand and use them in their economic decisions.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013 :

(1) Calls-in-arrears
(i1))  Calls-in-advance
(i1i)  Gain on reissue of forfeited equity shares

(iv) Trade payables to be settled beyond 12 months from the date of
Balance Sheet

67/2/1 19 P.T.O.



23. 319m, 2016 %! J.wH. faftes = feufa faewor g v & o
3.uw. feafuee =1 31 w1t 2016 =t feafa oo

e | 31.8.2016 | 31.3.2015
Toraar g T T
I — QUdT 9T ¢IaT :
1. | erwremdr Ao .
(1) ofer gt 2,25,000 | 1,75,000
(9) &=9 @ i 1 62,500 25,000
2. amé‘qmi
ErefehTetl =T 2 1,12,500 87,500
3. %nqﬁtm‘rﬁ
(31) LRI F 3 37,500 18,750
() TGRIA ST 4 50,000 31,250
E3 4,87,500 | 3,37,500
II - gttt
1. | 3TreT gt
(31) woTe ufEratEt
(i) T 5 3,66,250 |  2,28,750
(i) 3 6 25,000 37,500
(F) = faw 37,500 25,000
2. mq\trﬁumﬁﬁ
(1) = fHaw 10,000 17,500
() % (ATerE) 7 30,500 18,000
(") Ushg AT Ushg oo 18,250 10,750
K3 4,87,500 | 3,37,500
67/2/1 20
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T & e

e

Sy N— 31.3.2016 31.3.2015
9. T T
1. | oo ud i
(amferrr — emw-gri foeror =1 9) 62,500 25,000
62,500 25,000
2. | drdeRTel /T
12% FOTa 1,12,500 87,500
1,12,500 87,500
3. | TIRTA T
S srfefasy 37,500 18,750
37,500 18,750
4. | TYHRTAN TELH
& AT 50,000 31,250
50,000 31,250
5. | ga uteEraraat
i 4,18,750 2,63,750
B (Gfd) TeasTE (52,500) (35,000)
3,66,250 2,28,750
6. | oTHd UfEr Tt
i 25,000 37,500
25,000 37,500
7. | ¥k (ATEE=)
i (fesht & forw =ra) 30,500 18,000
30,500 18,000
STIARE G :
i) T 25,000, 12% 9T 1 FTEE 31.8.2016 = fomam T |
i) a9 % INE T WEN FEh @ © 20,000 off dur 8 W s
TeIg™ T 10,000 AT T T 2,500 1 g1 W =1 fezm ma |
Uehg aTE faawor dar HifT |
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Following is the Balance Sheet of J.M. Ltd as at 31.3.2016 :

J.M. Ltd. Balance Sheet as at 31.3.2016

Note | 31.3.2016 31.3.2015
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 2,25,000 1,75,000
(b) Reserves and Surplus 1 62,500 25,000
2. | Non-Current Liabilities :
Long-Term Borrowings 2 1,12,500 87,500
3. | Current Liabilities :
(a) Short-term Borrowings 3 37,500 18,750
(b) Short-Term Provisions 4 50,000 31,250
Total 4,87,500 3,37,500
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 3,66,250 2,28,750
(i1) Intangible 6 25,000 37,500
(b) Non-Current Investments 37,500 25,000
2. | Current Assets :
(a) Current Investments 10,000 17,500
(b) Inventories 7 30,500 18,000
(c) Cash and Cash Equivalents 18,250 10,750
Total 4,87,500 3,37,500

67/2/1
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Notes to Accounts

Note . 31.3.2016 | 31.3.2015
Particulars
No. 3 3
1. Reserves and Surplus
(Surplus i.e., Balance in the
Statement of Profit and Loss) 62,500 25,000
62,500 25,000
2. Long-term Borrowings
12% Debentures 1,12,500 87,500
1,12,500 87,500
3. Short-term Borrowings
Bank Overdraft 37,500 18,750
37,500 18,750
4, Short-term Provisions
Proposed Dividend 50,000 31,250
50,000 31,250
5. Tangible Assets
Machinery 4,18,750 | 2,63,750
Accumulated Depreciation (52,500) | (35,000)
3,66,250 | 2,28,750
6. Intangible Assets
Goodwill 25,000 37,500
25,000 37,500
7. Inventories
Stock in Trade 30,500 18,000
30,500 18,000

Additional Information :
) T 25,000, 12% debentures were issued on 31.3.2016.

(i1)  During the year a piece of machinery costing ¥ 20,000, on which
accumulated depreciation was ¥ 10,000, was sold at a loss of
< 2,500.

Prepare Cash Flow Statement.
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18.

19.

20.

21.

22,

23.

67/2/1

Qg @
(erfrenfora eraTeR )
PART B

(Computerized Accounting)

“Thd I AT g I TN I SITEH H TehfoTd A hl ATAYIRAT R A
il 2 ?

Why is it not required to store ‘Gross Salary’ and ‘Net Salary’ attributes
in the database ?

TH.R.TA. (SQL)h Th 9184 & &9 § AT (Join) 1 T 37 g ?

What is meant by ‘Join’ as a tool of SQL ?

fafsrse <@ |iFea?X 1 o9 ®H d (@ H § W AW Jd e h
TR AT SN | AT T TN SIIhAT3 <hl THEATIT |

Explain ‘Size of Organisation’ and ‘Ease of Adaptation and Training

needs’ as considerations before opting for a specific computer accounting
software.

“fae 2ot o Tehedll TR &vi &1 3g@ I |

State any four advantages of ‘Pivot Tables’.

T A o g oI FEA1 T Sl A 7 2 THST |
What information is provided by a salary bill ? Explain.

Irea/oed o fafve weeht i auEmEy |

Explain the various elements of charts/graphs.
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Q. Set No.

67/
2/1

67/
2/2

67/
2/3

Marking Scheme 2016-17
Accountancy (055)

Foreign —67/2/1

Expected Answers / Value points

Distribution
of marks

Q. State the two.................. provided.
Ans. (a) When partners contribute unequal amounts of Capital and Share Profits equally.
(b) When the capital contribution is same but profit sharing is unequal.

Y
Y
=1 Mark

Q. Reena and Raman...................... Reena’s Sacrifice.

Ans. Raman’s Old Share = 3/7

Raman’s Sacrifice = 1/3 of 3/7=1/7

Roma’s Share = 2/7

Reena’s Sacrifice = Roma’s share — Raman’s sacrifice = 2/7 - 1/7=1/7
OR

Reena’s Old Share = 4/7

Reena’s new share = 3/7

Reena’s Sacrifice =4/7-3/7=1/7

=1 Mark

Q. Suman and Sudha..................... rectify the error.
Ans.
Books of the firm
Journal

Date Particulars LF Dr () Cr(7)

2016 Sudha’s Current A/c Dr. 1,500
April 1 To Suman’s Current A/c 1,500
( Being the adjustment of interest on
capital omitted in previous year now
rectified)

=1 Mark

Q.Y Ltd. invited..........ccovveeerrinnnnn. issue of debentures.
Ans. Books of the firm
Journal

Date Particulars LF Dr (") Cr(7)

2016 Bank A/c Dr. 2,16,000
Jan 1l To 9% Debenture Application & Allotment A/c 2,16,000
( Being application money received for
2,400 debentures @ ~ 90 each)

2016 9% Debenture Application & Allotment A/c Dr. 2,16,000
Jan 1 Discount on Issue of Debentures A/c  Dr. 20,000
To 9 % Debentures A/c 2,00,000
To Bank A/c 36,000
(Being 2000, 9% debentures allotted on
pro-rata basis)

Yo

Yo

=1 Mark

(O 1 I (o I can be re-issued.
Ans. The maximum amount of discount at which these shares can be re-issued is ~8 per
share or ~ 8,000.

=1 Mark

Q. List the categories.................. partnership firm.
Ans. Any two of the following:
e Persons of unsound mind / Lunatics
¢ Insolvent persons
e Any other individual who has been disqualified by law

X2
=1 Mark

10

Q. Raj MotorsLtd.........ccoecvveiivierinnnns books of Raj Motors Ltd.
Ans.




Raj Motors Ltd.

Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
12% Debentures A/c Dr. 40,000
To Debenture holders A/c 37,600 1
To Discount on issue of debentures A/c 2,400
(Being amount payable to debenture holders
on conversion)
Debenture holders A/c Dr. 37,600
To Equity Share Capital A/c 30,080 1
To Securities Premium Reserve A/c 7,520
(Being 12% debentures converted into equity
shares)
Working Notes:
Number of equity shares to be issued = 37,600/12.50 1
= 3008 shares -
3 Marks
10 | Q.P,Q,R,ANDS ... S’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
2017 | R’s Capital A/c Dr. 84,000
Jan 31 To P’s Capital A/c 42,000 2
To S’s Capital A/c 42,000
(Being adjustment of Goodwill on S’s
retirement)
Working Notes:
1. Calculation of Gaining Ratio:
P Q R S
New Ratio 4/10 3/10 3/10 - 1
Old Ratio 5/10 3/10 1/10 1/10 =
1/10 (Sacrifice) | Nil -2/10 (Gain) 1/10 (Sacrifice) || 3 Marks
7 Q. ClIndia Ltd. Purchased..............c..c...... B India Ltd.
Ans.
C India Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
() (")
(i) Machinery A/c Dr. 2,52,000
To B India Ltd. 2,52,000 1,
(Being machinery purchased from B India Ltd.)
(ii) B India Ltd. Dr. 1,20,000
To Equity Share Capital A/c 1,00,000 1
To Securities Premium Reserve A/c 20,000
( Being 10,000 equity shares of ~ 10 each
issued at 20% premium)




(iii) B India Ltd. Dr. 95,000
Discount on Issue of Debentures A/c Dr. 5,000 1
To 9% Debentures A/c 1,00,000
(Being 1000 9% debentures of ~ 100 each
issued at 5% discount)
(iv) B India Ltd. Dr. 37,000 A
To Bank A/c 37,000
(Being balance payment made by giving a bank
draft)
OR
C India Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
() ()
(i) Machinery A/c Dr. 2,52,000
To B India Ltd. 2,52,000 e
(Being machinery purchased from B India Ltd.)
(ii) B India Ltd. Dr. 2,52,000
Discount on Issue of Debentures A/c Dr. 5,000
To Equity Share Capital A/c 1,00,000 21
To 9% Debentures A/c 1,00,000
To Bank A/c 37,000
To Securities Premium Reserve A/c 20,000 =
(Being payment made to B India Ltd.) 3 Marks
Working Notes:
Purchase Consideration = 1,20,000 + 95,000 + 37,000 =~ 2,52,000
10 Q.GaganLtd. IS.......ccevvverivrrnnnnn. to propagate.
Ans.
Balance Sheet of Gagan Ltd.
Asat..........cceeeuee. (As per revised schedule VI)
Particulars Note No. Amount () Amount ()
Current year Previous year

EQUITY & LIABILITIES
| Shareholder’s funds :

a) Share Capital 1 5,19,98,500
Notes to Accounts :
Particulars @)

(1) Share Capital
Authorised Capital :
1,50,00,000 equity shares of = 10 each 15,00,00,000
Issued Capital
52,00,000 equity shares of = 10 each 5,20,00,000
Subscribed and fully paid Capital
51,99,500 shares of ~ 10 each 5,19,95,000
Subscribed but not fully paid Capital
500 equity shares of 10 each 5,000
Less: Callsinarrears (500X 3 ) 1,500 3,500 5,19,98,500

Yo

Yo

Yo

Yo




Values (Any two):
e Providing employment opportunities to the local youth.
e Promotion of rural development.

e Promotion of skill development in the state of Jharkhand. Yo+ e
e Paying attention towards regions of social unrest.
(Or any other suitable value) =3 Marks
11 |12 |11 | Q.Pankajand Naresh...........c.cc.oue.... treatment of Goodwill.
Ans.
(a)Calculation of Hidden Goodwill:
Saurabh’s share = 1/5
Saurabh’s Capital = ~ 3,00,000
(a) Total capital of the new firm = 3,00,000 X 5 = 15,00,000
(b) Existing total capital of Pankaj, Naresh and Saurabh =~ 5,00,000 + ~ 3,00 000+ 3,00,000 1
=" 11,00,000
Goodwill of the firm = 15,00,000-11,00,000 = 4,00,000
Thus, Saurabh’s share of goodwill = 1/5 X 4,00,000 = 80,000
(b)Calculation of New Profit Sharing ratio :
Pankaj’s new share =3/5-1/5=2/5 1
Naresh’s new share = 2/5
Saurabh’s share = 1/5
New Ratio =2:2:1
(©)
Books of the firm
Dr. Journal Cr.
Date Particulars LF Dr (7) Cr (")
2016 Saurabh’s Current A/c Dr. 80,000 2
Aprl To Pankaj’s Current A/c 80,000 =
(Being credit given for goodwill to Pankaj 4 Marks
on Saurabh’s admission)
12 111 |12 | Q. X, Yand Z..ooooevoverieene. Capital Account.
Ans.
Z’s Capital A/c
Dr Cr
Date Particulars Amt (7) Date Particulars Amt (7)
2016 2016
Sep 30 | To Drawings A/d 1, 30,000 | April 1 | By Balance b/d @ 80,000
Sep 30 | To Interest on 2,000 | Sep 30 | By Interest on 4,800 %2 X8
Drawings A/c @ Capital A/c @
Sep 30 | ToZ'sExecutor'sA/c | 1,32,800 | Sep 30 | By P & L Suspense 20,000
A/c =
@ Sep 30 | By X's Capital A/c 37,500
Sep 30 | By Y’s Capital A/c 22,500 || 4 Marks
1,64,800 \[ 1,64.800
13 |- - Q. Manu, Hari, Ali and Reshma.......................... reconstituted firm.

Ans.




Revaluation A/c
Dr Cr
Particulars Amt (7) Particulars Amt (7)
To Claim for Workmen 5,000 | By loss on revaluation
Compensation transferred to Partners’
To Fixed assets A/c 80,000 | Capital A/c
Manu 17,000 1
Hary 17,000
Ali 8,500
Reshma 42,500 85,000
85,000 85,000
Partner’s Capital A/c
Dr Cr
Particulars | Manu | Hari Ali Reshma | Particulars | Manu | Hari Ali Reshma
To By Balance 2,00,000 2,50,000 1,50,000 3,50,000
Revaluation 17,000 17,000 8,500 42500 | b/d
Alc
By Manu’s 2,000
ZZ;?&SPA'T/]? S 2,000 2,000 6,000 Capltal Alc 2 ]/2
By Hary’s 2,000
To Cash A/c 14,750 — | 101250 | Capital A/c
To Balance 216250 | 216250 | 216250 | 216250 | By Ali’s 6,000
c/d Capital A/c
By Cash A/c 35,250 80,750
2,35,250 2,50,000 2,30,750 3,60,000 2,35,250 2,50,000 2,30,750 3,60,000
Balance Sheet of Manu, Hary, Ali and Reshma
as at 31° March 2016
Liabilities Amt (7) Assets Amt (7)
Sundry Creditors 45,000 | Fixed Assets 7,20,000
Partners’ Capital A/c: Current Assets 2,40,000
Manu 2,16,250 2
Hary 2,16,250
Ali 2,16,250
Reshma 2,16,250 8,65,000
Claim for Workmen 50,000 =
Compensation
6 Marks
9,60,000 9,60,000
14 Q. On1-4-2015.....ccccciiviiiiinnne year ended 31.3.2016.
Ans. J.K. Ltd.
Journal
Date Particulars LF Dr () Cr(7)
2015 Bank A/c Dr. 1,45,500
Apr1l To 10% Debenture Application & Allotment A/c 1,45,500 1
(Being application money received)
2015 10% Debenture Application & Allotment A/c  Dr. 1,45,500
Aprl Discount on Issue of Debentures A/c Dr. 4,500
Loss on Issue of Debentures A/c Dr. 12,000
To 10 % Debentures A/c 1,50,000 1
To Premium on Redemption of Debentures A/c 12,000
(Being transfer of application money to
debenture account issued at discount of 3%,
redeemable at premium of 8%)

6




Or
10% Debenture Application & Allotment A/c  Dr.

Loss on Issue of Debentures A/c Dr.

To 10 % Debentures A/c

To Premium on Redemption of Debentures A/c
(Being transfer of application money to
debenture account issued at discount of 3%,
redeemable at premium of 8%)

1,45,500
16,500

150,000
12,000

2015
Sep 30

Debenture Interest A/c Dr.

To Debenture holders A/c

To TDS Payable A/c
(Being interest payable on 10% debentures and
tax deducted at source @ 10%)

7,500

6,750
750

2015
Sep 30

Debenture holders A/c Dr.
TDS Payable A/c Dr.

To Bank A/c
(Being interest paid to debentures and TDS
deposited)

6,750
750

7,500

2016
Mar 31

Debenture Interest A/c Dr.

To Debenture holders A/c

To TDS Payable A/c
(Being interest payable on 10% debentures and
tax deducted at source @ 10%)

7,500

6,750
750

2016
Mar 31

Debenture holders A/c Dr.
TDS Payable A/c Dr.

To Bank A/c
(Being interest paid to debentures and TDS
deposited)

6,750
750

7,500

2016
Mar 31

Statement of Profit & Loss Dr.

To Debenture Interest A/c
(Being interest on debentures transferred to
statementto P & L)

15,000

15,000

Yo

Yo

6 Marks

15

Q. Pass necessary.........cooceevrvveneene realisation account.

Ans.

Books of the firm
Journal

Particulars LF

br ()

Cr ()

Realisation A/c Dr.
To Cash/ Bank A/c
(Being dissolution expenses paid)

700

700

Realisation A/c Dr.
To A’s Capital A/c

( Being dissolution expenses paid by

partner)

1,100

1,100

Realisation A/c Dr.
To B’s Capital A/c
(Being commission given to B)

2,000

2,000

Realisation A/c Dr.
To C’s Capital A/c
(Being remuneration given to C)

10,000

10,000

C’s Capital A/c Dr.
ToBank A/c

(Being dissolution expenses paid by the

firm on behalf of the partner)

9,800

9,800

Yo

Yo




Realisation A/c Dr.
To D’s Capital A/c
(Being remuneration given to D)

D’s Capital A/c Dr.
To E’s Capital A/c

(Being dissolution expenses paid by E on

behalf of D)

Note: In case, an examinee has not passed

the second entry, full credit may be given

for the first entry only

15,000

13,000

15,000

13,000

Realisation A/c Dr.
To F's Capital A/c
(Being remuneration given to F)

F’s Capital A/c Dr.
To Realisation A/c

(Being furniture taken over by F as
remuneration)

OR

No Entry

9,000

9,000

9,000

9,000

Yo

Yo

Yo

Yo

OR

6 Marks

16

16

17

Q.AandZare ......ccocceevvvveeenne. B’s admission.

Ans.

Books of the firm
Journal

Date

Particulars

LF

br ()

Cr ()

(i)

General Reserve A/c Dr.
To A’s Capital A/c
To Z’s Capital A/c
(Being General Reserve distributed among
partners)

15,000

10,500
4,500

(ii)

Cash A/c Dr.
To B’s Capital A/c
To Premium for Goodwill A/c
(Being cash received as B’s capital and
premium for goodwill)

1,20,000

90,000
30,000

(iil)

Premium for Goodwill A/c Dr.
To A’s Capital A/c
To Z’s Capital A/c
(Being premium for Goodwill credited to
old partner’s capital account in sacrificing
ratio)

30,000

21,000
9,000

(iv)

A’s Capital A/c Dr.

Z's Capital A/c Dr.
To Cash A/c

(Being half of goodwill amount withdrawn

by A and 2)

10,500
4,500

15,000

(v)

Bad debts A/c Dr.
To Debtors A/c
(Being debtors ~ 4,500 written off)

4,500

4,500

Yo

Yo

Yo
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(vi)

Provision for bad and doubtful debts A/c  Dr.
To Bad debts A/c

(Being provision utilised for writing off bad
debts)

4,500

4,500

(vii)

Revaluation A/c Dr.
To Provision for bad and doubtful debts A/c
(Being provision for bad debts created)

975

975

(viii)

Outstanding Wages A/c Dr.
To Cash A/c
(Being outstanding wages paid)

9,000

9,000

(ix)

Revaluation A/c Dr.
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c
(Being decrease in assets recorded)

17,100

6,000
1,500
9,600

(x)

Investments A/c Dr.
To Revaluation A/c
(Being increase in investments recorded)

7,500

7,500

(xi)

Revaluation A/c Dr.
To Creditors A/c
(Being increase in creditors recorded)

6,300

6,300

(xii)

A’s Capital A/c Dr.

Z's Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partner’s Capital A/c)

11,812.50
5062.50

16875

Note: In case an examinee has combined
entry number (vii), (ix) and (xi), full credit
may be given.

Revaluation A/c Dr.
To Provision for bad and doubtful debts A/c
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c
To Creditor A/c

(Being assets and liabilities revalued)

24,375

975
6,000
1,500
9,600
6,300

Yo

Yo

Yo

1%

Yo

Yo

Yo

8 Marks

16
OR

16
OR

17
OR

Q.N,SandGwere............ccuvreee.. G’s retirement.

Ans.

Books of the firm
Journal

Date

Particulars

LF

Dr(7)

Cr(7)

General Reserve A/c Dr.
To N’s Capital A/c
To S’s Capital A/c
To G’s Capital A/c
(Being General Reserve distributed among
partners)

90,000

18,000
27,000
45,000

N’s Capital A/c Dr.

S’s Capital A/c Dr.

G’s Capital A/c Dr.
To Profit and Loss A/c

(Being accumulated losses divided among

partners)

15,000
22,500
37,500

75,000




Bad Debts A/c Dr.

To Debtors A/c
(Being debtors of ~ 6000 written off)

6,000

6,000

Provision for bad and doubtful debts A/c  Dr.

To Bad Debts A/c
(Being provision utilised for writing off bad
and doubtful debts)

6,000

6,000

Provision for bad and doubtful debts A/c  Dr.

To Revaluation A/c
(Being excess provision transferred to
Revaluation A/c)

2,550

2,550

Revaluation A/c Dr.

To Patents A/c
To Stock A/c
To Machinery A/c
To Building A/c
(Being decrease in assets recorded)

1,35,000

90,000

7,500
22,500
15,000

(vii)

Revaluation A/c Dr.

To Creditors A/c
(Being increase in creditors recorded)

30,000

30,000

(viii)

N’s Capital A/c Dr.

S’s Capital A/c Dr.

G’s Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partners’ Capital A/c)

32,490
48,735
81,225

1,62,450

(ix)

N’s Capital A/c Dr.

S’s Capital A/c Dr.

To G’s Capital A/c
(Being Goodwill adjusted on G’s
retirement)

18,000
27,000

45,000

G’s Capital A/c Dr.
ToG’s Loan A/c

(Being balance of G’s Capital transferred to

G’s Loan A/c)

4,21,275

4,21,275

Note: In case an examinee has combined
entry number (vi) and (vii), full credit may

be given.
Revaluation A/@ Dr.

To Patents A/c

To Stock A/c

To Machinery A/c

To Building A/c

To Creditors A/c

(Being assets and liabilities revalued)

1,65,000

90,000

7,500
22,500
15,000
30,000

Working Notes:

Amount payable to G = 4,50,000 -81,225 + 45,000 + 45,000 -37,500

=" 421,275

Yo

Yo

Yo

Yo

Yo

Yo

8 Marks

17

17

16

Q.BBGLtd. .ccvveeeiieeieeie e books of the company.

Ans.

10




BBG Ltd.

Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
(i) Bank A/c Dr. 8,00,000
To Equity Share Application A/c 8,00,000
(Being application money received on shares)
(ii) Equity Share Application A/c Dr. 8,00,000
To Equity Share Capital A/c 4,00,000
To Securities Premium Reserve A/c 4,00,000
(Being application money transferred)
(iii) Equity Share Allotment A/c Dr. 10,00,000
To Equity Share Capital A/c 6,00,000
To Securities Premium Reserve A/c 4,00,000
(Being share allotment money due)
(iv) Bank A/c Dr. 10,11,500
Callsin Arrears A/c Dr. 5,000
To Equity Share Allotment A/c 10,00,000
To Calls in Advance A/c 16,500
(Being allotment money received except on
1,000 shares and calls in advance received)
OR
Bank A/c Dr. 10,11,500
To Equity Share Allotment A/c 9,95,000
To Calls in Advance A/c 16,500
(Being allotment money received except on
1,000 shares and calls in advance received)
(V) Equity Share Capital A/c Dr. 5,000
Securities Premium Reserve A/c Dr. 2,000
To Shares Forfeited A/c 2,000
To Equity Share Allotment A/c/ Calls in arrears A/c 5,000
(Being 1,000 shares forfeited after allotment)
(vi) Equity Share First call A/c Dr. 9,95,000
To Equity Share Capital A/c 3,98,000
To Securities Premium Reserve A/c 5,97,000
(Being first call made due on 1,99,000 shares)
(vii) | Bank A/c Dr. 9,88,600
Callsin arrears A/c Dr. 2,500
Calls in advance A/c Dr. 7,500
To Equity Share First Call A/c 9,95,000
To Calls in advance A/c 3,600
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR
Bank A/c Dr. 9,88,600
Calls in advance A/c Dr. 7,500
To Equity Share First Call A/c 9,92,500
To Calls in advance A/c 3,600
(Being first call money and calls in advance
received, advance received earlier adjusted)
(viii) | Equity Share Capital A/c Dr. 3,500
Securities Premium Reserve A/c Dr. 1,500
To Shares Forfeited A/c 2,500
To Calls in arrears A/c/ Equity Share First Call A/c 2,500

(Being 500 shares forfeited)

Yo

Yo

Yo
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Equity Share Second & Final call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being second call due on 1,98,500 shares)

11,91,000

5,95,500
5,95,500

Bank A/c Dr.
Calls in advance A/c Dr.

To Equity share second and final call A/c
(Being second and final call received)

11,78,400
12,600

11,91,000

Yo

1

8 Marks

17
OR

17
OR

16
OR

Q.Joy Ltd.....covvviieiiien, books of the company.

Ans.

Joy Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
)

Bank A/c Dr.

To Equity Share Application A/c
(Being application money received on 60,000
shares)

1,80,000

1,80,000

(i)

Equity Share Application A/c Dr.
To Equity Share Capital A/c
To Bank A/c
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being application money transferred)

1,80,000

60,000
40,000
65,000
15,000

Equity Share Allotment A/c Dr.

To Equity Share Capital A/c
(Being share allotment money due)

80,000

80,000

Bank A/c Dr.
Calls in arrears A/c Dr.
To Equity share allotment a/c
(Being amount received on allotment)
OR
Bank A/c Dr.
To Equity share allotment a/c
(Being amount received on allotment)

14,700
300

14,700

15,000

14,700

Equity Share capital A/c Dr.
To Shares Forfeited A/c
To Callsin arrears A/c
(Being 300 shares forfeited on which allotment
money was not received)

2,100

1,800
300

(vi)

Equity share first and final call A/c Dr.
To Equity share Capital A/c
(Being First and final call money due)

59,100

59,100

(vii)

Bank A/c Dr.
Calls in arrears A/c Dr.
Calls in advance A/c Dr.

To Equity share first and final call A/c
(Being first and final call money received
except on 200 shares)

OR

Bank A/c Dr.
Calls in advance A/c Dr.

To Equity share first and final call A/c
(Being first and final call money received
except on 200 shares)

43,500
600
15,000

43,500
15,000

59,100

58,500

Yo

Yo

Yo

Yo
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(viii) | Equity Share capital A/c Dr. 2,000

To Shares Forfeited A/c 1,400 1
To Calls in arrears A/c/ Equity share first 600
and final call A/c
(Being 200 shares forfeited on which first and
final call money was not received)
(iX) Bank A/c Dr. 6,000
To Equity Share Capital A/c 5,000 1
To Securities Premium Reserve A/c 1,000
(Being forfeited shares reissued)
(x) Shares Forfeited A/c Dr. 3,200
To Capital Reserve A/c 3,200 1
(Being gain on reissue on forfeited shares =
transferred to capital reserve account) 8 Marks
PART B
(Financial Statements Analysis)
18 |- - Q. What is meant by................... Investing Activities? 1 Mark
Ans. Cash flow from Investing activities implies Inflows and outflows of cash and cash
equivalents from sale or acquisition of fixed assets and non-current investments.
19 |- - Q. J.K.Ltd. purchased..............cceeenuee. in each activity. 1 Mark
Ans. Cash outflows from Investing Activities = ~3,60,000
Cash outflows from Financing Activities = ~40,000
20 |- - Q. Whatismeant by...........ccceevvverinnnne an analysis.
Ans. Analysis of Financial Statements is the process of critical evaluation of the financial
information contained in the financial statements in order to understand and make 2
decisions regarding the operations of the firm.
(Or any other suitable meaning) +
Obijectives of ‘Financial Statements Analysis’: (Any two)
(i) Assessing the earning capacity or profitability of the firm as a whole as well as its
different departments so as to judge the financial health of the firm. 1X2=2
(ii) Assessing the managerial efficiency by using financial ratios to identify favourable and =
unfavourable variations in managerial performance. 4 Marks
(iii) Assessing the short term and the long term solvency of the enterprise to assess the
ability of the company to repay principal amount and interest.
(iv) Assessing the performance of business in comparison to that of others through inter
firm comparison.
(v) Assessing developments in future by forecasting and preparing budgets.
(vi) To Ascertain the relative importance of different components of the financial position of
the firm.
21 |21 |21 | Q.Statewithreason.................... equity shares.
Ans.
Transaction Effect on Return on Reasons
Investment
() Decrease No change in Net Profit before Interest and
Tax and increase in capital employed
(ii) Decrease Decrease in Net Profit before Interest and Tax 1X4
and in capital employed =4 Marks
(iii) Increase No change in Net Profit before Interest and
Tax but decrease in capital employed
(iv) No change No change in Net Profit before Interest and
Tax and capital employed
22 |22 | 22 | Q.Financial Statements...................... Balance Sheet.

Ans. Values (Any two):
e Authentic up to date financial statements

13




e Flexibility and dynamic financial statements

e Concern towards users of financial statements

e Seriousness towards meaningful decision making
(Or any other suitable value)

Heads Sub-heads
Calls-in-arrears Shareholders’ funds | Share Capital
Calls -in-advance Current Liabilities Other Current Liabilities

Gain on reissue of forfeited | Shareholders’ funds | Reserves and Surplus
equity shares

Trade payables to be Non-Current
settled beyond 12 months | Liabilities
from the date of Balance

Other Long Term Liabilities

1X2

X4

4 Marks

Sheet
23 |23 | 23 | Q.From the following..........c..cccvee.e. Cash Flow Sttement.
Ans.
Cash flow statement of J.M. Ltd.
For the year ended 31° March 2016 as per AS-3 (Revised)
Particulars Details (7) Amount (7)

A. Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items (note 1) 87,500 A
Add: Non cash and non-operating charges
Goodwill written off 12,500
Depreciation on machinery 27,500
Interest on debentures 10,500 > 1%
Loss on sale of machinery 2,500
Operating_ profit before working capital changes 1,40,500 .
Less: Increase in Current Assets
Increase in inventories (12,500)
Net Cash generated from Operating Activities 1,28,000 J
B. Cash flows from Investing Activities :
Purchase of machinery (1,75,000)
Sale of machinery 7,500
Purchase of non current investments (12,500) !
Net Cash used in investing activities (1,80,000)
C. Cash flows from Financing Activities: +
Issue of share capital 50,000
Issue of 12% debentures 25,000
Interest on debentures paid (10,500) 1%
Dividend paid (31,250)
Bank overdraft raised 18,750
Net Cash flow from financing activities 52,000 +
Net change in cash & cash equivalents (A+B+C) Nil |
Add: Opening balance of cash & cash equivalents

Current Investments 17,500

Cash and Cash Equivalents 10,750 28,250 > 1
Closing Balance of cash & cash equivalents

Current Investments 10,000

Cash and Cash Equivalents 18,250 28,250 | |/

14




Notes:

Calculation of Net Profit before tax:

Net profit as per statement of Profit & Loss 37,500
Add: Proposed Dividend 50,000
Net Profit before tax & extraordinary items 87,500

Machinery A/c

~

Particulars
To Balance b/d 2,63,750 | By Cash A/c 7,500
To Cash A/c 1,75,000 | By Statement of P/L 2,500
(Purchase) (Bal fig.)
By Accumulated Depreciation A/c 10,000
By Balance c/d 4,18,750
4,38,750 4,38,750
Accumulated Depreciation A/c
Particulars ) Particulars
To Machinery A/c 10,000 | By Balance b/d 35,000
To Balance c¢/d 52,500 | By Statement of P/L 27,500

~

62,500 62,500

Particulars A\

Yo

Yo

6 Marks

PART B
(Computerized Accounting)

18

19

19

Q. WNY IS it database?
Ans. They are merely computational outcomes from other attributes and keep on changing
with the change in affecting attributes.

1 Mark

19

18

18

Q.Whatismeant ...............cc.e..... SQL?

Ans. The process of matching rows in two tables based on their primary and foreign keys is
called a “JOIN’. Loins along with Structured Query Language serve as a valuable tool for
manipulating tables.

1 Mark

20

21

22

Q. Explain ‘Size of Organisation’.............c.ccceeeuee. software.
Ans.
Size of Organisation: (Explanation may include following points)
e Volume of business transactions affects the choice of software.
¢ Small organisations or non profit organisations can opt for single user operated
software.
e large organisations will require sophisticated software
Ease of adapting and training needs:
e User friendly software require simple and short training
o Complex software require intense and continuous training
o Ifitissimple it should be able to motivate people to use it

=4 Marks

21

22

20

Q. State any four........ccvveviieerinnennnne. Tables’.

Ans. Advantages of Pivot Table are: (Any four)

1. User friendly

2. Focus on results

3. Multiple summarisation of data

4. Filtering, sorting, grouping etc. Makes it possible to focus on information.
5. Presenting concise, attractive and annotated online or printed reports.

6. Analysis of related tables is facilitated

=4 Marks

22

20

21

Q. What information.................. bill? Explain.
Ans. The preparation of salary bill should provide for the following:
e Maintaining payroll related data such as employee number, Name, Attendance,
Basic Pay and other allowances and deductions to be made.
e Periodic payroll computations which includes the calculations of earning and
deduction heads, which are to be divided from basic values as per the formulae
e Preparation of salary slip of an employee
o (Generation of advice to bank as it contains net salary to be transferred to individual

=4 Marks
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bank account of employees and other salary related statutory payments such as
provident fund tax etc.

23

Q. Explain the various................... Graphs.

Ans. Different elements of Chart/ Graph are (with explanation):
1. The chart area

2. The plot area

3. The data points

4. The horizontal (Category) and Vertical (Value) axis.

5. The Legend

6. A Chart and axis title.

7. A data label

=6 Marks

16
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