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W 6
(TTRreT Wt qet wrafEt o fore eEreRd)
ofTehTd AT TSTT Th HH H TSGR & AT 5 : 3 h I § TH-ZIH ol
faums T 9 1 319, 2023 1 GHTH §T 99§ #fiehid 4 TS e

% TR H T 10,000 T 3TET fRAT | 31 AT, 2023 I THH §T I8
T 6% aTbeh e & #ihid o T80T T AT BN :

(A) < 2,400 (B) < 1,200
(C) < 1,500 (D) T 900

%4 § HEGR off AM 3:3:4% i
gffl 31 W, 2023 I TAH FL 9

7L

.

I H T 30,000 HT ITEW

d

31 T, 2023 %I THE §C a9 H 10% 1w ¥ ¥ T o &0 W
ST B
(A) ¥ 6,000 (B) ¥ 4,500
(C) ¥ 3,000 (D) T 1,500
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General Instructions :

Read the following instructions carefully and follow them :

(i)
(i1)
(iii)
(iv)

(v)
(vi)
(vit)
(viit)

(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A
(Accounting for Partnership Firms and Companies)

(a)  Shrikant and Ajay were partners in a firm sharing profits and
losses in the ratio of 5 : 3. Shrikant withdrew ¥ 10,000 in the
beginning of each quarter during the year ended 315t March, 2023.
Interest on Shrikant’s drawings @ 6% p.a for the year ended

315t March, 2023 will be : 1
(A) T 2,400 (B) < 1,200
(C) < 1,500 (D) T 900

OR

(b)  Abha, Manju and Rhea were partners in a firm sharing profits
and losses in the ratio of 3:3:4. During the year ended
318t March, 2023, Rhea withdrew ¥ 30,000 at the beginning of
each half year. Interest on Rhea’s drawings @ 10% p.a. for the year

ended 315t March, 2023 will be : 1
(A) < 6,000 (B) < 4,500
(C) T 3,000 (D) < 1,500

67/3/1-13 Page 3 of 39 P.T.O.




Y Ve )

2. MW qT A TH BH § AEIGR I AT 2 : 19k I H ATH-gIH I faumeH

Hd 9 | IFRT Gt AR T 2,00,000 TAT T 1,80,000 o | 1 31, 2023 HI

ﬁwmﬁ%m%wwﬁwwm%mﬁmﬁml
JMET AT GSit o W o €9 H T 1,50,000 AT | G 6 To= T FH hHI

@IT&T @Tﬁ :
(A) T 17,50,000
B) T 2,20,000
(C) T 3,70,000
(D) ¥ 1,50,000
3. (%)
(A) T 26,000
(B) T 64,000
(C) ¥ 80,000
(D) ¥ 1,44,000
3U>AT
(@)
s gnft
(A) T 3,00,000
(B) ¥ 2,25,000
(C) T 2,80,000
(D) T 2,52,000
67/3/1-13

1, Hg qAT AMHAT U FBH H HIEGR 4 q°1 3 : 2 : 1% U H
AY-ETH 1 a9 &t 9 | 31 W, 2023 H 3@ BH & faEed &
foflr fam | Sme 3 el ufy 90,000 & Ty fuem #
T 80,000 % T oI o T2 ol 80% W o fofa1 | THGRT ! I UM
ST A <o G Tohal TRT | TR 1 9ok g YA <l T8 UMY &I

T, |iefeh AT e U ®H H WTSeR 3 q°1 4 : 3 : 1% AU H
ATY-BT T fIuTeM otd & | 31 4T, 2023 1 I8 BH o (a6 o
fota form | 3@ fafy <61 w0 % 9@ T 3,00,000 T T & TR o o
T 30,000 <1 Efey kon & U gEu™ o1 | fomed W T 20,000
GIGR S T TAT AV GG H 90% H T g3 | oG W IHA hHl TS
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2. Seema and Laksh were partners in a firm sharing profits and losses
in the ratio of 2:1. Their capitals were ¥ 2,00,000 and < 1,80,000
respectively. They admitted Aadi as a new partner on 15t April, 2023 for
%th share in future profits. Aadi brought ¥ 1,50,000 as his share of

capital. The goodwill of the firm on Aadi’s admission will be : 1
(A) < 7,50,000
(B) < 2,20,000
(C) ¥ 3,70,000
(D) < 1,50,000

3. (a) Lata, Mehu and Namita were partners in a firm sharing profits
and losses in the ratio of 3 : 2 : 1. They decided to dissolve the firm
on 315t March, 2023. Creditors took over stock of book value of
T 80,000 at 80%, in part settlement of their amount of ¥ 90,000.
The balance amount was paid to the creditors by cheque. The

amount paid by cheque to the creditors will be : 1
(A) T 26,000
(B) ¥ 64,000
(C) ¥ 80,000
(D) T 1,44,000
OR

(b)  Sanya, Sarthak and Nitya were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 1. They decided to dissolve the firm
on 315t March, 2023. On this date, the firm had debtors amounting
to ¥ 3,00,000 and provision for doubtful debts of ¥ 30,000. On
dissolution, debtors for ¥ 20,000 proved bad and the remaining
debtors realised 90%. Amount realised from the debtors will be : 1
(A) T 3,00,000
(B) < 2,25,000
(C) < 2,80,000
(D) < 2,52,000
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TfiaT qom &0 T BH § HEGR 9 991 3 : 2 ST H ATH-BIH 1 faweH Hid
9 | Y I B b |l § % 9T o TOIT U U H1EIeR o ®9 | ya e mn
S 39 e qen &8 & 2 : 3 % U # fmfea foRm | W stoelt OSht & wm
& ®Y 4 T 1,00,000 9T AT HfHEg o6 &9 4 T 50,000 TTE =T | T o

T T T 31U I
(A) 3:2 (B) 1:1
(C) 2:3 (D) 13:7

T, | A TEA T BH H HISGR I TAT 4 : 3 : 2 % UM H AHIIE 1
faure a9 | 1 31, 2023 | IR T AT A B 3:2: 1 % JAU
# died w1 for form | e feufa foemer = 84,000 w1 wdEW afagfd @
Tt @ on | wHER @fagfd % T = 75,000 % T 1 FIHH IR0 T |

S0 e % JuTd Wl Yeiid s % fore U gfafse gt

R P A
(A) HAEAN &fayfd F=9 @rar 84,000
HAAR Fayfd g @d & 75,000
% ISt =T o 4,000
HH % ISt @rd | 3,000
TEA % Yol @Id ¥/ 2,000
(B) EREI o @l 84,000
HAEA &faqfd g @ & 75,000
g el @ 9 4,500
A % IS @ | 3,000
TEA % Yol @id ¥/ 1,500
(&) HY o1 Yot @ 500
TEA Yl @Id 500
(D) HAAR hagfd g== @ 84,000
FHHa Gyl g @ | 75,000
73 % It @1 & 3,000
A % IS @1 ° 3,000
TEd 6 Sl @ ¥ 3,000
67/3/1-13 Page 6 of 39




Y Ve )

Geeta and Hari were partners in a firm sharing profits and losses in the
ratio of 3 : 2. Krish was admitted as a new partner for %th share in
profits of the firm which he acquired from Geeta and Hari in the ratio of
2 : 3. Krish brought ¥ 1,00,000 as his share of capital and ¥ 50,000 as
premium for goodwill in cash. The sacrificing ratio of Geeta and Hari will
be :

A 3:2 B) 1:1

C 2:3 (D) 13:7

Manu, Sonu and Rahul were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 2. With effect from 15' April, 2023, they decided to
share profits and losses in the future in the ratio of 3 : 2 : 1. Their
Balance Sheet showed Workmen Compensation Reserve of ¥ 84,000. The
claim on account of Workmen Compensation is estimated at ¥ 75,000.

The journal entry to give effect to the above transaction will be : 1
Dr Cr
Date Particulars Amount | Amount
(%) (%)
(A) Workmen Compensation Reserve A/c  Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 4,000
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 2,000
(B) Workmen Compensation Reserve A/c Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 4,500
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 1,500
(©) Manu’s Capital A/c Dr 500
To Rahul’s Capital A/c 500
(D) Workmen Compensation Reserve A/c Dr| 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 3,000
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 3,000
67/3/1-13 Page 7 of 39 P.T.O.
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6. SYBIT(A): TR IS O H AR o = @i SHIC SId 8 S A R
off g1l Hehd & TR ST 2w o |
R (R) : Tl St fofe’ § |t wa " e A1 g T I, P W
S, ATE, AEV W AN MG HI @ AGERT b Yoll

@rdl # foram STar @ |
Fafafaa § 9 98 fieeq =1 == AT 1
(A)  ARYF (A) qAT HRU (R) &l &, <ifehd HRU (R), AR (A) H
T AT T8 |
(B) 31 (A) 99T ST (R) T T&l & a1 SRl (R), 3fhe (A) i
TE AT 7 |

(C) AR (A) Tl 7, fh SR (R) T 78 2 |
(D) AR (A) 9T SR (R) <1 TAd 2 |

HElTRaT #TeTi+e 1E91a ®1 91gT @97 398 §1 75 o1 & TR W 397 G891 7 a1 8 &
il 5'57®Q ;

feam, sftm qem ardt weh wH W wWiEigR off dum 3 : 2 : 1 % IMuE H
ATH-BT AT TawTea ot off | drsierd 9oi@ | 10% aTi¥eh et § ST T TS
TN ST 1 TTE9™ o1 | 31 W=, 2023 I GHTE §C 99 H T, sfqr qen
qret & e I UHT HAEI: T 50,000, T 40,000 qAT T 30,000 off |
31 9T, 2023 ! HTH §Y a9 I Yg A9 T 57,000 1 |

7. 31 SATEW W AT EW : 1
(A) ¥ 5,000 (B) ¥ 4,000
(C) ¥ 3,000 (D) T 2,000

8.  TH! 1 &9 H W AT : 1
(A) T 11,500 (B) ¥ 34,500
(C) T 10,500 (D) T 23,000

9. Ucw fAfRg 9 T 10 Y% & 50,000 THAT 0 /A I T 110 Ifd 3791 /371
T ST 1 AfeH & fofu yeqa fpu | wueg Uiyt omaes g oft | 48,000
390 /R o TAIQ eTaeT WTH g q°n | el S 3TEed L e |

Jaed 9 gTe isy g 1
(A) T 52,80,000 B) T 55,00,000
(C) ¥ 50,00,000 (D) T 48,00,000

67/3/1-13 Page 8 of 39




Y Ve )

6. Assertion (A) : Partners’ current accounts maintained under ‘Fixed
Capital Method’ may show a debit or a credit balance.

Reason (R): In the ‘Fixed Capital Method’, all items like share of profit
or loss, interest on capital, drawings, interest on drawings
etc. are recorded in the partners’ capital accounts.

Choose the correct option from the following : 1

(A) Assertion (A) and Reason (R) are correct, but Reason (R) is not the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is not correct.
(D) Both Assertion (A) and Reason (R) are not correct.

Read the following hypothetical situation and answer questions No. 7 and 8 on the
basis of the given information :

Richa, Sheena and Tapti were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. The partnership deed provided for charging
interest on drawings @ 10% p.a. The drawings of Richa, Sheena and
Tapti during the year ended 315t March, 2023 amounted to ¥ 50,000,
T 40,000 and ¥ 30,000 respectively. The net profit for the year ended
315t March, 2023 was ¥ 57,000.

7. Sheena’s interest on drawings will be : 1
(A) ¥ 5,000 (B) ¥ 4,000
(C) < 3,000 (D) < 2,000

8. Tapti’s share of profit will be : 1
(A) T 11,500 (B) T 34,500
(C) ¥ 10,500 (D) ¥ 23,000

9. Alfa Ltd. offered for public subscription 50,000 equity shares of ¥ 10 each
at ¥ 110 per share. The entire amount was payable on application.
Applications were received for 48,000 shares and allotment was made to

all the applicants. The amount received on application will be : 1
(A) T 52,80,000 (B) < 55,00,000
(C) T 50,00,000 (D) T 48,00,000

67/3/1-13 Page 9 of 39 P.T.O.
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11.

12.

STYHYT(A) : ST T /I T &0 (forfeit) TR STar B, a1 3797/ Ioft
G rd & AW 4 G 7E iy qun 5w () refed 3t I
W1 370 3TeT AT QAT (ii) 3T91/IRW T (forfeit) @d H
39T /9 I uR B E 9T Tldt A ®

HR(R) : ST T/ BT & (forfeit) foham STam 8, 99 shaw afayfd
fiftem & Trefaa gfafseal & Sight 19/ T (forfeit)
T ¥ grafea gt yfafseat st e o, d@meRT gedst §
ot fean man ?, Iote fean San @ |

Fr=faRaa @ @ g€ fase 1 =@ i .

(A) IR (A) 99T ST (R) AT &l 8 q1 SRl (R), AMRAT (A) hi
g e 7 |

(B) YR (A) 99T HRUT (R) g1 T&l 8, Afehd SRU (R), AMMHIAT (A)
1 HE T TEF 8 |

(C)  SAMNYHAT (A) TeTd 7, Afeh Rl (R) T&1 & |
(D) 3R (A) TEI 7, Ak SR (R) T ¢ |

o fafies 9 T 10 Y% & 50,000 THAT IT9M /AT Hl T 2 A 37 /IN
fiftrrm w feifia fopam | Uf¥n =61 Yam e e & < o

AL U AT W — T 7 9fd 3mw1/3=m (Hifew afza)

oW Ug AfW I W — AN
fin quf w0 @ figa g3 | 1,000 THAT ST/ W Yo4w T Afqw Fr=q
I Brgw At TR fafereq wma &1 T8 | 37 o7l /AW 1 O (forfeit) o
T | 39 3TM /3 o BT (forfeit) T 3Teq Ir=-T @id H for@ Smam -

(A) T 7,000 59T H (B) ¥ 5,000 |

(C) ¥ 5,000 59T | (D) T 7,000 H

wd gfoufa wd fafme @i (B) & fean-Féet & s s/ %
3TTee o foTe =aae AAfie e 4 9 fohd Ot sh 90% § A 731 &l Hehdl ?

(A)  wfaa g (B)  ferepa dsft
(C) fiyeq gt (D) forifera dSht

67/3/1-13 Page 10 of 39
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10.  Assertion (A) : When the shares are forfeited, share capital account
1s debited with the amount called up and credited to
(1) respective unpaid calls account i.e., calls in arrears and
(1) share forfeiture account with the amount already
received on shares.

Reason (R): When the shares are forfeited, all entries relating to
the shares forfeited, except those relating to securities
premium, already recorded in accounting records must be
reversed.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) incorrect.
11. Lexa Ltd. issued 50,000 equity shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :
On application and allotment — < 7 per share (including premium)

On first and final call — Balance

The issue was fully subscribed. All the money was duly received except

the first and final call on 1,000 equity shares. These shares were

forfeited. On forfeiture of these shares Calls in Arrears Account will be : 1
(A) credited by ¥ 7,000 (B) debited by T 5,000
(C) credited by ¥ 5,000 (D) debited by ¥ 7,000

12. Minimum subscription for allotment of shares as per Securities and
Exchange Board of India (SEBI) guidelines cannot be less than 90% of

which of the following capital ? 1
(A)  Reserve Capital (B) Nominal Capital
(C)  Subscribed Capital (D)  Issued Capital

67/3/1-13 Page 11 of 39 P.T.O.
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13. (%)

huee! fafies 7 T 10 I3 & 3,000 3790 /I=R/ 1, 9 W T 8 ufd
TS/ AN T A, T 2 Ui /IR AT IAW ATAT TR T PTAE 7
HE W, TOT K AT | 37 gl 37en /3% T 7 Ufq IW/IW, T 8
Yed W g Friva o fen mn | IS 99 @ 6 geaeand S
areft Tfsr gnft .

(A) < 18,000 (B) ¥ 24,000
(C) < 15,000 (D) ¥ 3,000
YAt

T fafiee 9 T 10 Y& o 1000 37911 /3= i, {7 o= qui Tfer @
ot w8 oft, T 2 ufaq oFw/IReR it sifem Fr=AT TR W YTAE T FE W,
SO L T | $TH ¥ 800 M /IR vl T 11 Wi 319 I Ygd I:
fifera st feam o | doft T= @Ta | St g areft ufn gt

(A) < 6,400 (B) < 8,000

©) T 7,200 (D) < 10,000

14. U RIS Sl SATS <hl bl (o136 T I8 T8l hid &, $hadld o :

(A)
(B)
(&)
(D)

15. (%)

67/3/1-13

I I RO
faRTe T X Fodx
IRIeFa oI

Tera sroros

Terp, Tt den g T ®H | AreieR off 9o 5: 3 : 2 % ITU H orHi
&1 oo st off | 30 foarer, 2023 #i fep H g B W | IS
TEeR g ht iy aok o9 oW & wm 1 Al 3 Rl o
U ad % @Y % SMUR W i Jurt | f9se a9 &1 W T 80,000
of | T3erp 1 @Y | AT BT :

(A) ¥ 10,000 (B) ¥ 20,000
(C) ¥ 30,000 (D) ¥ 40,000
YAt
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13. (a) KLB Ltd. forfeited 3,000 shares of 10 each, ¥ 8 per share called
up for non-payment of first call of ¥ 2 per share. All these shares

were reissued at T 7 per share, ¥ 8 paid up. The amount

transferred to Capital Reserve Account will be : 1
(A) < 18,000 (B) < 24,000
(C) < 15,000 (D) ¥ 3,000

OR

(b) NUK Ltd. forfeited 1,000 shares of ¥ 10 each, fully called up for
non-payment of final call of ¥ 2 per share. 800 of these shares

were reissued at ¥ 11 per share fully paid. The amount credited to

Capital Reserve Account will be : 1
(A) < 6,400 (B) < 8,000
(C) <% 17,200 (D) ¥ 10,000

14. The debentures which do not carry a specific rate of interest are called : 1

(A)  Zero Coupon Rate Debentures
(B)  Specific Coupon Rate Debentures
(C)  Unsecured Debentures

(D) Secured Debentures

15. (a) Nicku, Mala and Ritu were partners in a firm sharing profits in
the ratio of 5 : 3 : 2. Nicku died on 30th September, 2023. The
deceased partner was entitled to his share of profit up to the date
of death which was to be calculated on the basis of previous year’s

profit. The previous year’s profit was ¥ 80,000. Nicku’s share of

profit will be : 1
(A) ¥ 10,000 (B) ¥ 20,000
(C) ¥ 30,000 (D) ¥ 40,000

OR

67/3/1-13 Page 13 of 39 P.T.O.
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(@)

16. (%)

T, a1ev o AEl Uk BH H OISR ¥ 99T 4 : 3 : 33 AU H
Y- T fouem a9 | 1 319, 2023 ¥ 38iq ol forn T
AT T fa9eH 5: 3 : 2 % U | B | A9-faweH AU |
IR o HIROT TET T STRIATT I T BT

A)  arfemy L B) @ S
10 10

©) @ L D) afremy S

10 10
BT QAT R Toh B H HIHER 9 AT 2 : 3 o A H AY-gIH o1
fauTe a9 | 3B Sl Tk U HEieR & &9 § yaw fean | g
Y 9N WA BT L dT AN ¥ IO W HT L i % fore e e |

%m,amamaﬁ%awwm-ﬁmma@?mm:

(A) 8:9:13 B) 3:2:5
C) 2:3:5 (D) 2:3:25
AT

ITRIE, Yo AT 916 Ueh U H WEIER 4 91 1 : 2 : 6 o A4 H
AT o1 fI9TeH a9 | 916 Sl 9 &1 T8 | TR a9 Yad | 9%
% WRT ol 2 : 13 U § 3ifemfed foham | = &l Ocg o a8 3G

qT e & &= T Ar-fasTeE SeTa g
A 2:1 B) 1:2
(C) 5:4 (D) 4:5

17. T, i 997 9 T BH H GT3igR off 997 4 : 3 : 3 o 3T § TH-8TH
1 fawrs et off | 30 S, 2023 1 FAR I TG 7 R | g Hi fafy 7w
B4 & AT T FAN o W hl TUMT fashd & AMER Wl @ | 99
2022 - 23 § fasRa T 20,00,000 AT 1 3A, 2023 | 30 Td, 2023 Tk s
T 4,00,000 AT | 31 W=, 2023 ! HHTH gL Y I A9 T 5,00,000 o1 | IcF
i fafsr o oy o S o 9T S TUET HIT T BH hH qEahl 1 AawIh
= i AT | 3199 e sl wasedr 9 ey |

67/3/1-13
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(b)  Nikhil, Arun and Mansi were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 3. With effect from 15t April, 2023,
they decided to share profits and losses in the ratio of 5 : 3 : 2. Due
to change in the profit sharing ratio, Mansi’s gain or sacrifice will

be : 1
.1 . 3
(A) Gain — (B) Sacrifice —
10 10
) 1 . 3
(C) Sacrifice — (D) Gain —
10 10

16. (a) Hema and Tara were partners in a firm sharing profits and losses
in the ratio of 2 : 3. They admitted Ojas as a new partner. Hema
surrendered %rd of her share and Tara surrendered % of her share

in favour of Ojas. The new profit sharing ratio of Hema, Tara and

Ojas will be : 1
(A) 8:9:13 B) 3:2:5
(C) 2:3:5 (D) 2:3:25

OR

(b)  Aaroh, Bhuvan and Charu were partners in a firm sharing profits
and losses in the ratio of 1 : 2 : 6. Charu died. Aaroh and Bhuvan
acquired Charu’s share in the ratio of 2 : 1. The new profit sharing

ratio between Aaroh and Bhuvan after Charu’s death will be : 1
A 2:1 B) 1:2
(C) 5:4 D) 4:5

17. Aaria, Beenu and Clara were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 3. On 30th June, 2023, Clara died. Clara’s
share in the profits of the firm till the date of death was to be calculated
on the basis of sales. Sales during the year 2022 — 23 were ¥ 20,00,000
and sales from 15t April, 2023 to 30t June, 2023 were T 4,00,000. The
profit for the year ended 315t March, 2023 was ¥ 5,00,000. Calculate
Clara’s share of profit up to the date of death and pass the necessary
journal entry for the same in the books of the firm. Show your workings
clearly. 3

67/3/1-13 Page 15 of 39 P.T.O.
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18. Tif¥1 3R gua v w4 # dreier o | Ikl Ot off ¢ fifSr © 1,20,000 dm gHA
T 80,000 | $EH! YhR o FIE™ H Jfdhal shl AT X 12% 2 | {Us =) a9t

& A Y
EL T

2019-20 — 33,000

2020-21 — 22,000

2021-22 — 31,000

2022 — 23 34,000
%Y <hl @AM S TOET ﬁtﬁ%ﬁ\@ﬁ YR W HINT
()  TUsd 9w auf & TEd A1 & dF a9 BT 5T |
(i) STy 1 ISRt |

19. (h)
(@)

20. ()
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gt fafies 9 wem fafies & = 8,00,000 1 wiwmafwi qen
T 2,00,000 % Tafag TSR &1 ARWET T 9,00,000 % T oI T
fRT | YTAH T 4,60,000 T Th < FIHA Hich adl AW o foIQ
T 100 T o 9% ROTIHAT 1 THHT 10% FFR—H T Hieh Toha T |

ITYTh e oh foe gt faafireg shi geaehl W STaeaeh UsHT=n Jfafsear

HIfT |
AHAYAT

Telen fafie 9 wh fafies & T 9,00,000 1 fedfa=i  qen
T 3,00,000 I AT T AW T 14,00,000 % F8Hd T oI |
fRT | YTAE T 5,00,000 % TH Sh FIF GRT A A9 & oI 10%
T W 8% FRUIGAT o FHIHA g fehell TR |

IYT e o U e fafies &1 qeaehl # STEwEsh U
yfafseat Hif |

forem qen fem wsh ®H # @SR off a1 3 : 2 % AU W ATH-EIH oh
oo et off | 1 31, 2022 1 36 ISl @I AN T 50,000 T
Z 30,000 I X W@ & | 99 o 20F TR T T 12,900, S«fh Hwmw A
T 9,600 T ATEWN fohaT | 37 10% ATk X | Yoft W =t FgHa fopam
T T | TH o ST W T 660 h1 SATS a7 TR & AR W T 540
T ST IR femam T | 1 3FRA, 2022 1 R F wH @ T 20,000
%1 0 fear | 81 #E, 2023 1 W §T 99 A1 Yg AW T 22,600

qr |
31T, 2023 %! GHTH gL Y 1 AH-8TH ffR—mT @mar aam Hifg |

YT
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18. Rishi and Suman were partners in a firm. Their capitals were : Rishi
T 1,20,000 and Suman ¥ 80,000. The normal rate of return in similar
business is 12%. The profits of the last four years were :

Year 4
2019 - 20 - 33,000
2020 — 21 - 22,000
2021 — 22 - 31,000
2022 — 23 - 34,000
Calculate goodwill of the firm based on : 3
) Three years’ purchase of the last four years’ average profits.

(ii))  Capitalisation of super profit.

19. (a) Sumi Ltd. acquired assets of ¥ 8,00,000 and took over sundry
creditors of < 2,00,000 from Pandora Ltd. for a purchase
consideration of ¥ 9,00,000. The payment was made by issuing a
cheque of ¥ 4,60,000 and remaining by issue of 9% Debentures of
T 100 each at a premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Sumi Ltd. 3

OR
(b) Gundola Ltd. took over assets of T 9,00,000 and liabilities of
T 3,00,000 from AK Ltd. for an agreed purchase consideration of
¥ 14,00,000. The payment was made through a bank draft of
¥ 5,00,000 and the remaining by issue of 8% Debentures at a
discount of 10%.
Record necessary journal entries in the books of Gundola Ltd. for
the above transactions. 3
20. (a) Misha and Prisha were partners in a firm sharing profits and
losses in the ratio of 3 : 2. On 15t April, 2022, their capital accounts
showed balances of ¥ 50,000 and ¥ 30,000 respectively. During
the year, Misha withdrew < 12,900 while Prisha withdrew
T 9,600. They were allowed interest on capital @ 10% p.a. Interest
on drawings of ¥ 660 was charged on Misha’s drawings and ¥ 540
on Prisha’s drawings. Prisha had advanced a loan of ¥ 20,000 to
the firm on 15t August, 2022. The net profit for the year ended
318t March, 2023 amounted to ¥ 22,600.

Prepare Profit and Loss Appropriation Account for the year ended
315t March, 2023. 3

OR
67/3/1-13 Page 17 of 39 P.T.O.
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21.

22.

(@) 319, 2023 MW 9 g A9 o Tre-g § qff ATawas FureH
T < gTET THd qA1 e i g5t A T 4,00,000 T T 3,00,000
off | 915 H§ 98 T g3 o 10% anfiieh o & Sl W =41 =31 fea 7 |
31 9T, 2023 ! GHTH §Y 99 I Yg A T 1,00,000 T |
31 TE, 2023 a9 % THM, T o STEV Y% U8 & A9 §
T 2,000, SEfh feam & 31w ys famEl & ey # T 3,000 ¥ |
YIS THMESH gfafse Hif |

ot T T T 10 I & Fwar 9 /A H FWE T 7,00,000 i ATeRd
ISt o WY Usfiehd off | 38 ST I IMUEE % TT 50,000 HHAT 3T /3R

eqa fohu | TR 1 A e g 8 9 o
TEET W . T 4 9fq TA/IW

e W . T 490 3IW/IW

o U Y I=AT W ;N
e qui &9 & 31firga g3T | 4,000 THAT 30/ W YW T AfqH A=
afsr & srfafen qeft ufet fafieq e & |
HET ATAEH, 2013 T ST 111, 9T 1o IR FFo o Fefa foewor 4
3791 /9 OSft ot guifsT | et % forw et % Aie®’ off dar i |

%heh, Sel AT BH- Teh BH H HEGR o GAT 5 : 3 : 2 h U H ATl H1
fouTem i o | 1 31|, 2023 ¥ 35 AW-TOHSH STgU Bl 2:5: 3 |
gitafda s &1 foig forn | 31 9/, 2023 +1 Iem feurfa faaror e weew

g1 .

31 W=, 2023 1 Theh, SISt AT gH-d oAt feufa feamor

e ) | ()

g ofH 5,00,000
% 4,00,000 T 3,00,000
s 3,00,000 i 2,00,000
g9 2,00,000 9,00,000 | Tfh 1,50,000

ISELAS 5,00,000 | TR 2,50,000

SHHET wiosy 3y 1,00,000 | Uhg 3,00,000

Y= = 2,00,000

17,00,000 17,00,000

67/3/1-13 Page 18 of 39




21.

22.

67/3/1-13 Page 19 of 39 P.T.O.

(b)  On 315t March, 2023, the capitals of Raghav and Diya stood at

T 4,00,000 and T 3,00,000 respectively, after the necessary
adjustment in respect of drawings and net profit. Subsequently, it
was discovered that interest on capital @ 10% p.a had been
omitted. The Net Profit for the year ended 315t March, 2023
amounted to T 1,00,000.
During the year ended 315t March, 2023, Raghav’s drawings were
T 2,000 drawn at the beginning of each month, while Diya’s
drawings were ¥ 3,000 drawn at the beginning of each quarter.
Pass the necessary adjustment entry.

Shri Ganga Ltd. was registered with an authorised capital of ¥ 7,00,000
divided into equity shares of ¥ 10 each. It offered to the public for
subscription 50,000 equity shares. The amount was payable as follows :

On application : ¥ 4 per share
On allotment : T 4 per share
On first and final call :  Balance

The issue was fully subscribed. All the amounts were duly received
except the first and final call money on 4,000 equity shares.

Show the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same.

Frank, George and Hemant were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. They decided to change their profit sharing ratio to
2 : 5 : 3 with effect from 15t April, 2023. Their Balance Sheet as at
315t March, 2023 was as follows :

Balance Sheet of Frank, George and Hemant as at 315¢ March, 2023

Liabilities Af?;‘;nt Assets A“;‘;‘;nt
Capitals : Land 5,00,000
Frank 4,00,000 Building 3,00,000
George 3,00,000 Machinery 2,00,000
Hemant 2,00,000 9,00,000 | Stock 1,50,000
Creditors 5,00,000 | Debtors 2,50,000
Employees’ Provident Fund 1,00,000 | Cash 3,00,000

General Reserve 2,00,000

17,00,000 17,00,000
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g fvf foram o o6

(1)  9W % qea 1 gig 88 AN 3™ T 6,50,000 T AT AT |

(i)  ®H < T T e T 2,00,000 TR T | @A i B HI GEdeh
EEGRIRIES Ll

®H hl JEhl H AT AeH=T Hiafsear i |

23. v, fusen o fspm T U # ATReR 9 U1 Y-8 1 faHTeH SUe-aTe
A A | 31 WM, 2023 i 3@ U AEEH B i fauted w3 w1 ol
o | farerem < fafsr @ o =1 feafa foawor f weem o

31 UTd, 2023 i 319, Terspn den fora =t fesrfa feramon
. T . Ty

EREI () gttt )

IS LEERECRENIEN 80,000
JNT 68,000 Ty 45,000
fesem 1,00,000 HIeT &R 1,25,000
@ 77,000 2,45,000 | T 30,000

TR 1,20,000 | CER 70,000

% ° ks 15,000
3,65,000 3,65,000

frefefaa gear 3uctey 7

(i) w9 U A R 319" T T 75,000 % HeHd Hod W o for |

(i) R ¥ T 40,000 T A T3 |

(iii) HIE HR I foepd 3 T 1,30,000 | & foram |

(iv) <TeR ¥ 10% A I 5 |

(v) TIh 1 10% fshH gHT T 4,500 ¥ o foram 7 | 99 w=f &I T 30,000

# =9 fean m |
(vi) aEE =T T 5,000 ¥ |
A @ TR HIT |
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It was decided that :

(i)
(i1)

Pass the necessary journal entries in the books of the firm.

The value of land having appreciated be brought up to ¥ 6,50,000.

Goodwill of the firm was valued at ¥ 2,00,000. Goodwill was not to
appear in the books of the firm.

23. Abhay, Bikram and Chris were partners in a firm sharing profits and

losses equally. They decided to dissolve their partnership firm on
315t March, 2023. The firm’s Balance Sheet on the date of dissolution was

as follows :

Balance Sheet of Abhay, Bikram and Chris as at 315t March, 2023

Liabilities An?;‘;nt Assets A“g‘;‘;nt
Capital : ﬁ:?}tnigfy 80,000
Abhay Furniture 45,000
Bikram 1,00,000 Motor Car 1,25,000
2,45,000 | Stock 30,000
Creditors 1,20,000 | Debtors 70,000
Cash at Bank 15,000
3,65,000 3,65,000

The following information is available :

(1)
(ii)
(iii)
(iv)
(v)

(vi)

Prepare Realisation Account.

67/3/1-13

Realisation expenses amounted to ¥ 5,000.

Page 21 of 39

Plant and Machinery was taken over by Abhay at an agreed
valuation of ¥ 75,000.

Furniture realised ¥ 40,000.
Motor car was taken over by Bikram for ¥ 1,30,000.
Debtors realised 10% less.

10% of the stock was taken over by Chris for ¥ 4,500. The
remaining stock was sold for ¥ 30,000.
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24. 1 309, 2022 ® gARFE AW 7 T 500 T¥F & 10,000, 7% FROTIHT Hi
10% Hftrm w fifia foran, fep shem die 9wt & avaTq 5% Siftem w feen
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aneft mirft 7@ s off | W W/, 2,000 ;M /IAW H T 9 Ul
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Jrrat
(@) =i fafires 3 T 10 I&% & 60,000 70 /I=R w1 FFiftg w0 & fou
ded mia fop | Uiyt fe yepr & < oft
A W — T 5 Yfd 3IW/IN
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T | YW TE 3ifa| It 39k o1g wiht g o faftrad e g s |
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24. On 15t April, 2022, Helloix Ltd. issued 10,000, 7% Debentures of ¥ 500
each at a premium of 10%, redeemable at a premium of 5% after five
years. The company had a balance of ¥ 1,50,000 in the ‘Securities
Premium Account’ before the issue.

(a)

(b)

25. (a)

(b)

67/3/1-13

Pass necessary journal entries for issue of debentures and for
writing off ‘Loss on Issue of Debentures’ utilising Securities
Premium Account at the end of the first year itself.

Prepare ‘Loss on Issue of Debentures Account’ for the year ended
315t March, 2023.

Pass necessary journal entries for forfeiture and reissue of shares

in the following cases :

(1) Neon Ltd. forfeited 2,000 shares of ¥ 10 each issued at a
premium of ¥ 2 per share for non-payment of allotment
money of ¥ 5 per share (including premium). The first
and final call of ¥ 2 per share was not yet made. Out of
these, 1,500 shares were reissued at ¥ 7 per share, ¥ 8 paid
up.

(i1) Mamta Ltd. forfeited 3,000 shares of T 10 each on which the
first call of ¥ 3 per share was not received. The second and
final call of ¥ 1 per share was not yet called. Out of these,
2,000 shares were reissued at ¥ 9 per share, ¥ 9 paid up.

OR

Sai Ltd. invited applications for issuing 60,000 shares of ¥ 10
each. The amount was payable as follows :

On application — ¥ 5 per share
On allotment — ¥ 1 per share
On first and final call - Balance

Applications were received for 58,000 shares. Rajat, the holder of
300 shares, did not pay allotment money and Usha, the holder of
500 shares, paid her entire share money along with allotment
money. Rajat’s shares were forfeited immediately after allotment.
First and final call was made afterwards and duly received.

Pass necessary journal entries for the above transactions.

Open ‘Calls-in-arrears’ and ‘Calls-in-advance’ Account, wherever
required.

6
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26. (%) TN qAT 9N Teh BH H AEER off 9T 3 : 2 o AU § ATH-FIH
fourem st off | 319, 2023 i 3T fedfa foeror e g o
31 T, 2023 k1 ARTE auT aut w1 feufa e
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(%) ()
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AE 60,000 Th 30.000
ot 50,000 | 1 10,000 | TER 50,000
ueT — gfay ko
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HHh |
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YT
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(a) Sarah and Varsha were partners in a firm sharing profits

and losses in the ratio of 3

315t March, 2023 was as follows :

Balance Sheet of Sarah and Varsha as at 315t March, 2023

: 2. Their Balance Sheet as at

Amount Amount
Liabilities (z) | Assets )
Capital : Plant and Machinery 2,00,000
Sarah 60,000 Stock 30’000
Varsha 50,0001 110,000 | Debtors 50,000
Workmen’s Less : Provision
Compensation Fund 20,000 | for doubtful debts 5,000 45,000
Provident Fund 1,20,000 | Cash 25,000
Creditors 50,000
3,00,000 3,00,000

On 1%t April, 2023, they decided to admit Tasha as a new partner

for ith share in the profits of the firm on the following terms :

) Tasha brought ¥ 40,000 as her capital and ¥ 20,000 as her

share of premium for goodwill.

(ii))  Plant and Machinery was valued at ¥1,90,000.

(iii)

claimed and should be written off.

An item of ¥ 20,000, included in creditors, is not likely to be

(iv)  Capitals of the partners in the new firm are to be in the new

profit sharing ratio on the basis of Tasha’s capital, by

bringing or paying off cash, as the case may be.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR

67/3/1-13
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(@) T, I 991 SiUet Th B T A1EER O AT Y-8 1 faureH
9:3:4%%h UM § L I | 31 HMN, 2023 i I fefa foawo

=1 wepTe ot
31 UT™, 2023 i 3gX, ST a1 hivuet 1 feorfa feramo
OGN gieErfaat
(%) (%)
IS Torft ufgmafoat 1,20,000
3l 90,000 wih 60,000
I 75,000 TR 1,00,000
FUA 60,000 | 995 000 | TFe 35,000
T = 80,000
- 10,000
3,15,000 3,15,000

31 9=, 2023 %I Hiud HERIREd Il | H & Harad &l T
(i) ¥ 5,000 TG FON I FAfIRGd ThaT ST |
(i) Tl afEmtaEl 1 e T 96,000 foRam T |

(iii) Teh I AT T 29,000 A AT T |

(iv) e T YT s fem e |

(v)  H s ©AT &1 qeA™hd T 80,000 ToRam T qen Tfa # hiva
o YT T AN 3t d9T SIi-1 o @di | foham T |

(vi) e ST AT T T oy fIuTe 3guTd 3: 2 9 |

HUd ht Aaafd W wH A gEaRl B rEwEs UsqmHEn gfafseat
HINT |
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(b)

67/3/1-13

Inder, Jonny and Kapil were partners in a firm sharing profits

and losses in the ratio of 9 : 3 : 4. Their Balance Sheet as at

315t March, 2023 was as follows :

Balance Sheet of Inder, Jonny and Kapil as at 315t March, 2023

Liabilities Af?;‘;nt Assets AI?;‘;nt
Capital : Fixed Assets 1,20,000
Inder 90,000 Stock 60,000
Jonny 75,000 Debtors 1,00,000
Kapil 60,000 | 2,25,000 | Cash 35,000

General Reserve 80,000

Creditors 10,000
3,15,000 3,15,000

Kapil retired from the firm on 315 March, 2023 on the following

terms :

1) Bad Debts amounting to ¥ 5,000 were to be written off.

(i1)  Fixed Assets were revalued at ¥ 96,000.

(i1i)  Stock was undervalued by ¥ 29,000.

(iv)  Creditors were paid off.

(v)  Goodwill of the firm was valued at ¥ 80,000 and Kapil’s

share of goodwill was to be adjusted in the accounts of Inder

and Jonny.

(vi)  New profit sharing ratio between Inder and Jonny was 3 : 2.

Pass the necessary journal entries in the books of the firm on

Kapil’s retirement.

Page 27 of 39
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67/3/1-13 Page 28 of 39




PART B
OPTION -1
(Analysis of Financial Statements)

27. The Debt-Equity Ratio of a company is 3 : 2. Which of the following

transactions will result in increase in this ratio ?
(A)  Purchase of goods on credit
(B)  Issue of Debentures
(C)  Issue of Equity Shares
(D)  Cash received from Debtors
28. Statementl: ‘Issue of fully paid bonus shares out of Securities
Premium Account’ will result in inflow of cash.
Statement II : ‘Cash withdrawn from bank’ will result in inflow of cash.
In the context of the above two statements, choose the correct option :
(A) Both statement I and statement II are correct
(B) Both statement I and statement II are incorrect
(C) Statement I is correct and statement II is incorrect
(D) Statement I is incorrect and statement II is correct
29. (a) Which of the following tools of ‘Analysis of Financial Statements’
indicate the trend and direction of financial position and operating
results ? 1
(A) Comparative statements
(B) Common size statements
(C) Cash flow analysis
(D) Ratio analysis
OR
(b) indicate the speed at which activities of the business
are being performed. 1
(A)  Liquidity ratios
(B)  Turnover ratios
(C)  Solvency ratios
(D) Profitability ratios
67/3/1-13 Page 29 of 39 P.T.O.
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BT 2
(A)  fFras i fosht & = 60,000 61 Tehg Tt
(B) T sl farshl & T 94,000 T Ushg wifea
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T
(@) ‘T focia wFo g AT 1 M i fefaRad # @ fored afiea
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P qiETatal 22,00,000
10% o9 5,00,000
] SIATE 2,00,000
T YA 3G A 7,20,000
T 1,80,000
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30. (a) Which of the following transactions will result in cash flows from

operating activities ?
(A)  Cash receipts from sale of investments ¥ 60,000
(B)  Cash receipts from sale of goods ¥ 94,000
(C) Dividend received T 31,000
(D) Payment of cash for purchase of fixed assets ¥ 3,00,000
OR
(b)  ‘Dividend paid by a finance company’ is classified under which of
the following :
(A)  Operating Activities
(B) Investing Activities
(C) Financing Activities
(D) Cash and Cash Equivalents
31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 :
(a)  Mining Rights
(b)  Loose Tools
(c) Income Received in Advance
32. From the following information, calculate ‘Return on Investment’ :
Particulars (%)
Total Assets 22,00,000
10% Debentures 5,00,000
Current Liabilities 2,00,000
Net Profit After Tax 7,20,000
Tax 1,80,000
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33. (%) 31HME, 2023 & g0 fafes & Ffafaa feafa faaw @ gemmens
feafa faewor dar Fifve -
31 W, 2023 ! g0 ferfuee &1 feafa feeon
e
r— ! 31.3.2023 31.3.2022
g. (%) (%)
I — QAT TS ¢IdTU :
1. ITSIYN /IRRERE iy
(%) 791 /3RR A 15,00,000 12,00,000
2. e Taand
(%) Srelepredi Rl 10,00,000 5,00,000
3. =] e
(%) SAMTNER T 1,00,000 3,00,000
HA 26,00,000 20,00,000
II — gt ¢
1. TR qiEwaT
(%) Tort witaratat /amf,
T TF ITh qAT 3T
trﬁatcr%af 20,00,000 15,00,000
2. e IREH T
(%) i (i) 1,50,000 1,00,000
(@) =AM 91 4,50,000 4,00,000
Egyl 26,00,000 20,00,000
JrqaT
(@) fmffea g==1 @ ad safd 31 °, 2022 @1 31 A4, 2023 & U
Teh TAMHIE T AHT ATHR 19 T BT foewor dam il .
e 31.3.2023 | 31.3.2022
T 8 3T (Z) | 25,00,000 | 20,00,000
39T <R S gl A
AT (%) 8,00,000 |  6,00,000
S faday =g () 4,00,000 |  4,00,000
I T I % 20 30
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33. (a) From the following Balance Sheet of Hira Ltd. as at 315" March,
2023, prepare Comparative Balance Sheet : 4
Balance Sheet of Hira Ltd. as at 315t March, 2023
Particulars Note 31.3.2023 31.3.2022
no. (%) (%)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 15,00,000 | 12,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 10,00,000 | 5,00,000
3. Current Liabilities
(a) Trade Payables 1,00,000 | 3,00,000
Total 26,00,000 | 20,00,000
II - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant and Equipment and
Intangible Assets 20,00,000 | 15,00,000
2. Current Assets
(a) Inventories 1,50,000 | 1,00,000
(b) Trade Receivables 4,50,000 | 4,00,000
Total 26,00,000 | 20,00,000
OR
(b)  From the following information of NK Ltd., prepare a Common
Size Statement of Profit and Loss for the years ended 315t March,
2022 and 315t March, 2023 : 4
Particulars 31.3.2023 31.3.2022
Revenue from Operations (T) | 25,00,000 20,00,000
Cost of Materials Consumed (%) 8,00,000 6,00,000
Employee Benefit Expenses (T) 4,00,000 4,00,000
Income Tax Rate % 20 30
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34. Trfafea gen & Taw nfafafr & Tee wa’ i o il

3 319, 2023 | 31 @, 2022
_ (%) (%)
TATe T HA 4,10,000 3,00,000
©1fd 1,80,000 80,000
AR Gl :

(%) TH "M Rrehl A T 85,000 off (& W T 15,000 &1 IoI8@ TG
TR T B) T 62,000 H 9= § TS | 99 % GH T 48,000 T oA

ST TR |

(@) fmfdiea g 8 Toaxii™ Tiafafe=i & s TarE i TUMET hHIT
T 319m, 2023 | 319M, 2022

(%) (%)

TEAT IR/ A 15,00,000 10,00,000
EE eI DIEE 90,000 1,20,000
S O 0T 7,00,000 6,00,000
STfARE T :

(i) o HT W T 60,000 % AT 1 YPTAH fhaT T |
(i) ¥ 1,10,000  TATHTI T YA foham 7T |

UH &
fowen - 11
(arfireRfers TrEie )
27. UH AFCRR h1 IgAM T AT 58 AT HLIH FISAT o foU 3ug<h 3 aen o
3T AT JUMTAAT o &1 ST S Eehell 7 |
A) fafee (B) V™
(C) <8 (D) (B) Qe (C) qHi
28. (%) Uh UTH ¥ fafir=r a1&fi § for & =1 hed B
(A) TS
(B) 3T UiEe
(C) 31 3fives
(D) TdAle &
Jrra
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34. Calculate ‘Cash Flows from Investing Activities’ from the following
information : 6

315t March, 2023 | 315t March, 2022

Particulars

(%) (%)
Plant and Machinery 4,10,000 3,00,000
Goodwill 1,80,000 80,000

Additional Information :

(a) A machine costing ¥ 85,000 (depreciation provided thereon
T 15,000) was sold for ¥ 62,000. Depreciation charged during the
year amounted to ¥ 48,000.

(b)  Calculate ‘Cash Flows From Financing Activities’ from the
following information :

Particulars

315t March, 2023
(%)

315t March, 2022
(%)

Bank Overdraft

Loan from bank

Equity Share Capital

15,00,000
90,000
7,00,000

10,00,000
1,20,000
6,00,000

Additional Information :

) Interest paid on bank loan amounted to ¥ 60,000.
(i)  Dividend paid ¥ 1,10,000.

PART B
OPTION -11
(Computerised Accounting)

27. Identify the type of software which is suited for large and medium

organisations and can be linked to other information systems. 1
(A)  Specific (B)  Generic
(C) Tailored (D)  Both (B) and (C)
28. (a) In agraph, the area bounded by different axes is known as : 1
(A) Legend

(B) Data point
(C) Axis title
(D) Plot area

OR
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(@) U fem % gl o8 W Fmfaaa § @ w-an Bifga 727 g g 2

(A) S JEahTd (B TTSsi)

(B)  wfturieed 9
(C) T
(D) IS AN=TE

IS T Uitk H T 99d § T 8 W AG 8, dl el & 98t § A0 W gy
A H A GHA ATRITH 8 FTd fhal STl & 2

B + e R (—)

Tt & IR TA + i IR (—) i
3T I+ AT AR (—)

A IMTA + 3T E

Hi-E fafor qon gue wR o it fafar g gm9 % Wy ged 6t 9"
HT 7 ?

(A) Today() (B)  Day()
(C)  Nowl() (D) Day time( )

Jrrat
Teh TR SASTeh 31T 1A T GO AT HEATdT & 2
(A)  STUR I (B) el "iew (JaX)
(C) g~ geA (D) &fas iy (FFR)

Hlihd d@eh JuTel i foRivarsti & &9 # ArgRiar e fRer ik
‘STgan qen i’ w1 A9TE |

THA &t T & R & HHUS] Sl Soccild hifo | 3H hE 1 =T IFIANT

29,
(A)
(B)
(C)
(D)
30. (%)
(@)
31.
32.
2?7
33. ()
(@)
67/3/1-13
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(b)  Which of the following is not contained on formula tab on Excel
ribbon ? 1

(A)  Function library
(B)  Defined names
(C)  Calculations

(D) Page layout

29. How is navigation conducted from the first to the last filled cells of
clusters when moving one cell at a time in a row ? 1

(A) Home + Right arrow (—)

(B) CTRL + Right arrow (—) successively
(C) END + Right arrow (—)

(D) CTRL + END

30. (a) Which Date and Time function returns value of today’s date with

time ? 1
(A) Today() (B) Day()
(C)  Now() (D) Day time()
OR

(b) What is the outcome of an arithmetic expression or function
called ? 1
(A) Basic Value (B)  Vertical Vector
(C)  Derived Value (D) Horizontal Vector

31. Explain ‘Transparency and Control’ and ‘Accuracy and Speed’ as features
of Computerised Accounting System. 3

32. State the parameters of Excel’s PMT function. What is the use of this
function ? 3

33. (a) Explain ‘Password Security’ and ‘Data Audit’ as security features
of Computerised Accounting System. 4

OR

(b)  What is Data formatting ? What tools are used to format a given
data ? 4
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34 @B HS -

FILE HOME INSERT PAGE LAYOUT FORMULAS

DATA  REVIEW  VIEW @Tell me what yo

&D S'E’C“t [Catibr Tn & &| == #- |sweper
i %:::atvpam B IU-|i#- &A-|===|e&35=EMergesCenter -

Clipboard P F_ont Ta Alignment Ta
B11 v ﬁ

A B C D E F
1 $HHE.| I9WE fercfr aﬁ ferefra aﬁ
21— 22 % geu| 23— 24 ° 4

2 1 |&§ 50 60
3 2 |"@ 20 40
4 3 | 60 80
5 4 |9 40 80
6 5 |34 53 60
7 6 |¥s (W) 40 45
8 7 |3 58 60
9

Fehsfie sl ITANT Ld §L foU U qreR-fom=ma o fae swmifg qon s9e RO &

YdTl ATy .
(i)  =dt gha (s, &4 : €16, 2, 0)

(i) =TH g IAN A (f gepamd (H12, Hi2: €18, 2, 0) — 100)

(iii) =dt g3 (S5, sf16: €18, 1, 0)
(iv) =df gh3™ (si3, sfi2: €18, 5, 0)
(v) =dt g3 (di5, sf13: €18, 0, 0)
(vi) =7dl g3 (si2, #f12: €17,2,0)/0
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34. H B &5 =
FILE HOME INSERT PAGE LAYOUT FORMULAS DATA REVIEW VIEW @Tell me what yo

&D o Cut | B PRI == | 2 - |Sewaptet

ER Copy - e . :
Pﬂfte e on e NEEERL - D-p-| === | = | B Merge 8 Center -

Clipboard P F_ont T Alignment T
B11 | i ﬁ

A B C D E F
1 S. No. | Consumables | Price in FY | Price in FY
21 — 22 23 -24

2 1 Apple 50 60
3 2 Orange 20 40
4 3 Banana 60 80
5 4 Lemon 40 80
6 5 Milk 53 60
7 6 Bread 40 45
8 7 Egg 58 60
9

Using the worksheet, find out the error and its reason for the given
syntax : 6
(1) = VLOOKUP (B1, B4 : D6, 2, 0)

(ii) =SQRT (VLOOKUP (C2, C2: D8, 2, 0) — 100)

(iii) = VLOOKUP (B5, B6:D8, 1, 0)

(iv) =VLOOKUP (B3, B2:D§, 5, 0)

(v)  =VLOOKUP (B5, B3 : D8, 0, 0)

(vi) =VLOOKUP (B2,B2:D7,2,0)/0
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MARKING SCHEME
STRICTLY CONFIDENTIAL
(FOR INTERNAL AND RESTRICTED USE ONLY)
SENIOR SCHOOL CERTIFICATE EXAMINATION, 2024
SUBJECT NAME: ACCOUNTANCY (Subject Code 055)
QUESTION PAPER CODE 67/3/1

General Instructions: -

1

You are aware that evaluation is the most important process in the actual and correct
assessment of the candidates. A small mistake in evaluation may lead to serious problems
which may affect the future of the candidates, education system and teaching profession. To
avoid mistakes, it is requested that before starting evaluation, you must read and understand
the spot evaluation guidelines carefully

“Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in
any manner could lead to derailment of the examination system and affect the life and
future of millions of candidates. Sharing this policy/document to anyone, publishing in any
magazine and printing in News Paper/Website etc may invite action under various rules of
the Board and IPC.”

Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be
done according to one’s own interpretation or any other consideration. Marking Scheme
should be strictly adhered to and religiously followed. However, while evaluating, answers
which are based on latest information or knowledge and/or are innovative, they may be
assessed for their correctness otherwise and due marks be awarded to them.

The Marking scheme carries only suggested value points for the answers. These are in the
nature of Guidelines only and do not constitute the complete answer. The students can have
their own expression and if the expression is correct, the due marks should be awarded
accordingly.

The Head-Examiner must go through the first five answer books evaluated by each evaluator
on the first day, to ensure that evaluation has been carried out as per the instructions given in
the Marking Scheme. If there is any variation, the same should be zero after deliberation and
discussion. The remaining answer books meant for evaluation shall be given only after
ensuring that there is no significant variation in the marking of individual evaluators
Evaluators will mark( v ) wherever answer is correct. For wrong answer CROSS ‘X” be marked.
Evaluators will not put right (v')while evaluating which gives an impression that answer is
correct and no marks are awarded. This is most common mistake which evaluators are
committing.

If a question has parts, please award marks on the right-hand side for each part. Marks
awarded for different parts of the question should then be totaled up and written in the left-
hand margin and encircled. This may be followed strictly
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8 If a question does not have any parts, marks must be awarded in the left-hand margin and
encircled. This may also be followed strictly

9 If a student has attempted an extra question, answer of the question deserving more marks
should be retained and the other answer scored out with a note “Extra Question”.

10 No marks to be deducted for the cumulative effect of an error. It should be penalized only
once.

11 A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the
answer deserves it.

12 Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every
day and evaluate 20 answer books per day in main subjects and 25 answer books per day in
other subjects (Details are given in Spot Guidelines)

13 Ensure that you do not make the following common types of errors committed by the
Examiner in the past:-

e Leaving answer or part thereof unassessed in an answer book.
Giving more marks for an answer than assigned to it.
Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totaling on the title page.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is
correctly and clearly indicated. It should merely be a line. Same is with the X for incorrect
answer.)

e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 While evaluating the answer books if the answer is found to be totally incorrect, it should be
marked as cross (X) and awarded zero (0) marks

15 Any un assessed portion, non-carrying over of marks to the title page, or totaling error
detected by the candidate shall damage the prestige of all the personnel engaged in the
evaluation work as also of the Board. Hence, in order to uphold the prestige of all concerned,
it is again reiterated that the instructions be followed meticulously and judiciously.

16 The Examiners should acquaint themselves with the guidelines given in the “Guidelines for
spot Evaluation” before starting the actual evaluation.

17 Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the
title page, correctly totaled and written in figures and words.

18 The candidates are entitled to obtain photocopy of the Answer Book on request on payment
of the prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners
are once again reminded that they must ensure that evaluation is carried out strictly as per
value points for each answer as given in the Marking Scheme.
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PART A

(ACCOUNTING FOR PARTNERSHIP FIRMS AND COMPANIES)

(a) Q. Shrikant and Ajay .......cccccceeveeennnee

1
Ans. (C)--% 1,500 mark
OR
OR
(b) Q. Abha, Manju and Rhea..........ccceceevurruernnenee
1
Ans. (B)--3 4,500 mark
Q. Seema and Laksh ........cccccerveriiceiirnccinennnns
1
Ans. (B) --32,20,000 mark
(a) Q. Lata, Mehu and Namita ......c.cccceeeuerueeneen.
1
Ans. (A)--3 26,000 mark
OR
OR
(b) Q. Sanya, Sarthak and Nitya ......ccc.ccccevrerveeenennen.
1
Ans. (D) --% 2,52,000 mark
Q. Geeta and Hari were partners ..........ccceeceeecueneen.
1
Ans. (C)-2:3 mark
Q. Manu, Sonu and Rahul were partners .........ccceeccervneene
Ans. (A) 1
JOURNAL mark
Date | Particulars L.F. Dr. Cr.
Amount Amount
(§9) )
Workmen Compensation Reserve A/c Dr. 84,000
To Workmen Compensation Claim A/c 75,000
To Manu’s Capital A/c 4,000
To Sonu’s Capital A/c 3,000
To Rahul’s Capital A/c 2,000
Q. Assertion (A): Partners’ current accounts .............
1
Ans. (C) — Assertion (A) is correct, but Reason (R) is not correct. mark
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Read the following hypothetical situation ............cccucueues

7 | Q. Sheena’s interest on drawings .........cccceeceeiueenene

Ans. (D) -% 2,000 r1'nark
8 | Q. Tapti’s share of profit ......cccceerrrerervnnne

Ans. (C)--% 10,500 rlnark
9 | Q. Alfa Ltd. offered for public subscription ..........cccceevrrunnee

Ans. (A)-- ¥52,80,000 rlnark
10 | Q. Assertion (A): When the shares are forfeited .............

Ans. (A) -- Both Assertion (A) and Reason (R) are correct and Reason (R) is the correct r111ark

explanation of Assertion (A).

11 | Q. Lexa Ltd. issued 50,000 equity shares .........ccceeeereeeneenne

Ans. (C)-- credited by I 5,000 rlnark
12 | Q. Minimum Subscription for allotment ...........................

Ans. (D) -- Issued Capital ;lark
13 | (a) Q. KLB Ltd. forfeited .........ccevrrurrennrene

Ans. (C)--% 15,000 ;lark

OR
OR
(b) Q. NUK Ltd. forfeited .........cccceervureurnnene
1

Ans. (A) --3 6,400 mark
14 | Q. The debentures which do not carry ......ccceceeevvevneenne

Ans. (A) -- Zero Coupon Rate Debentures :nark
15 | (a) Q. Nicku, Mala and Ritu were partners ........ccccecueevueeene

Ans. (B)--% 20,000 rlnark

OR OR
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(b) Q. Nikhil, Arun and Mansi were partners .......cccccecueeveecnnne

1
Ans. (C) -- Sacrifice 1/10 mark
16 | (a) Q. Hema and Tara were partners ..........ccceeeeeeeunnene
1
Ans. (A)--8:9:13 mark
OR
OR
(b) Q. Aaroh, Bhuvan and Charu were partners .........ccccecueeveecuenne
1
Ans. (C)--5:4 mark
17 | Q. Aaria, Beenu and Clara were partners ......cc.ccceeeerrveecneens
Ans.
JOURNAL
Date Particulars L.F. Dr. Cr.
Amount ()| Amount (%)
2023 Profit and Loss Suspense A/c Dr. 30,000
June 30 To Clara’s Capital A/c 30,000
(Clara’s share of profit till date of her
death credited to her capital account.) (1%)
Clara’s share of profit =
Last Year Profit x Sales in Current Year up to Death x Clara’s profit share
Last Year Sales
5,00,000 x 4,00,000 x 3
20,00,000 10 (%)
< 30,000 _
Note: If an examinee has calculated Clara’s share of profit upto the date of death in any - K
other way, full credit is to be given. marks
18 | Q. Rishi and Suman were partners.........ccccceeeeereeercrrcnrecnns
Ans. Average Profit = 33,000+22,000+31,000+34,000
4
= 330,000 (1/2)
Normal Profit = Normal Rate of Return x Capital Employed
100
Normal Profit =12 x 2,00,000
100 (1)
=3 24,000
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Super Profit = Average Profit — Normal Profit
= 30,000 — 24,000
= 36,000

(i) Goodwill of the firm = Average Profit x Number of Years’ Purchase
=30,000 x 3
=3 90,000

(ii) Goodwill of the firm = Super Profit x 100
Normal rate of return
= 6,000 x 100
12
=3 50,000

(1/2)

(1/2)

(1/2)

marks

19

(a) Q. Sumi Ltd. acquired assets ........cceceerreereerreeneerreennens

Ans.
Books of Sumi Ltd.
JOURNAL

Date Particulars L.F. Dr.

Amount (3)

Cr.
Amount ()

(i) Sundry Assets A/c Dr.
Goodwill A/c Dr.
To Sundry Creditors A/c
To Pandora Ltd..
(Business of Pandora Ltd.. taken over
at % 9,00,000.)

8,00,000
3,00,000

(ii) Pandora Ltd. Dr.
To Bank A/c
To 9% Debentures A/c
To Securities Premium A/c
(Paid Pandora Ltd. ¥ 4,60,000 by
cheque and issued 4,000,
9% Debentures of ¥ 100 each at a
premium of 10%.)

9,00,000

Alternative

(ii) a. Pandora Ltd. Dr.
To Bank A/c
(Paid Pandora Ltd. ¥ 4,60,000 by
Cheque.)

4,60,000

2,00,000
9,00,000

4,60,000
4,00,000
40,000

4,60,000

(1)

(2)
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(ii) b. Pandora Ltd. Dr.
To 9% Debentures A/c
To Securities Premium A/c
(4,000, 9% Debentures of ¥ 100
each issued at a premium of
10%.)

4,40,000

4,00,000
40,000

(b) Q. Gundola Ltd. took over assets

Ans.

Books of Gundola Ltd.

JOURNAL

Date

Particulars

L.F.

Dr.
Amount (%)

Cr.
Amount ()

(i) Sundry Assets A/c Dr.
Goodwill A/c Dr.
To Sundry Liabilities A/c
To AK Ltd.
(Business of AK Ltd. taken over at
% 14,00,000.)

(i) AK Ltd. Dr.
Discount on Issue of Debentures A/c Dr.
To Bank A/c
To 8% Debentures A/c
(Paid AK Ltd. ¥ 5,00,000 through a bank
draft and issued 10,000 8% Debentures
of ¥ 100 each at a discount of 10%.)

Alternative

(ii) a. AK Ltd. Dr.
To Bank A/c
(Paid AK Ltd. ¥ 5,00,000 by cheque.)

(ii) b. AK Ltd. Dr.
Discount on Issue of Debentures A/c Dr.
To 8% Debentures A/c
(10,000, 8% Debentures of I 100 each
issued at a discount of 10%.)

9,00,000
8,00,000

14,00,000
1,00,000

5,00,000

9,00,000
1,00,000

3,00,000
14,00,000

5,00,000
10,00,000

5,00,000

10,00,000

marks

OR

(1)

(2)

marks
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(a) Q. Misha and Prisha were partners

Ans. Profit and Loss Appropriation Account
Dr. for the year ended 315t March 2023 Cr.
Particulars Amount | Particulars Amount
<) (9]
To Interest on Capital (1) By P&L A/c 22,600
Misha’s Capital 5,000 (Net Profit) (1/2)
Prisha’s Capital 3,000 8,000
To Profit transferred to (1) By Interest on Drawings (1/2)
Misha’s Capital 9,480 Misha’s Capital 660
Prisha’s Capital 6,320 Prisha’s Capital 540 1,200
15,800
23,800 23,800
Note - Interest on Loan is not considered as NET PROFIT is given.
OR
(b) Q. On 315t March 2023, the capitals ......cccceeververrerreererrene
Ans.
JOURNAL
Date Particulars L.F. Dr. Cr.
Amount () | Amount ()
Diya’s Capital A/c Dr. 5,600
To Raghav’s Capital A/c 5,600
(Omission of interest on capital rectified.)
Working Notes -
Opening Capital = Closing Capital + Drawings — Profit
For Raghav, Opening Capital = 4,00,000 + 24,000 — 50,000
=3 3,74,000
For Diya, Opening Capital = 3,00,000 + 12,000 — 50,000
=3 2,62,000
Adjustment Table
Raghav Diya
Dr)| ¢cr®X)| DrR)| CcrR®)
Interest on Capital 37,400 26,200
Loss 31,800 31,800
Net Effect 5,600 5,600

Note —If an examinee has passed the correct journal entry without showing the working
notes, full credit is to be given.

(1%)

(1%)

marks
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Q. Shri Ganga Ltd. was registered with an

Ans.
Shri Ganga Ltd.
BALANCE SHEET as at ........ (Extract)
Particulars Note No. Amount ()
| EQUITY AND LIABILITIES
1. Shareholders’ Funds
a. Share Capital 1 4,92,000 | |
Notes to Accounts:
Particulars Amount )
1. Share Capital
Authorized Capital
70,000 Equity Shares of X 10 each 7,00,000 (1/2)
Issued Capital
50,000 Equity Shares of ¥ 10 each 5,00,000 (1/2)
Subscribed Capital
Subscribed and Fully Paid Up
46,000 Equity Shares of ¥ 10 each 4,60,000 (1)
Subscribed but Not Fully Paid Up
4,000 Equity Shares of ¥ 10 each 40,000 (1/2)
1/2
Less Calls in Arrears (4,000 x 2) (8,000) (1/2)
32,000
4,92,000 =
. marks
22 | Q. Frank, George and Hemant were partners ..........ccoeeeevvesesserssnssensans
Ans.
Books of Frank, George and Hemant
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount (Z) | Amount (%)
2023 | General Reserve A/c Dr. 2,00,000
April 1 To Frank’s Capital A/c 1,00,000
To George’s Capital A/c 60,000
To Hemant’s Capital A/c 40,000

(General reserve transferred to old
partners’ capital accounts in old ratio.)
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“ Land A/c

Dr. 1,50,000

To Revaluation A/c 1,50,000
(Value of land increased by ¥ 1,50,000.)
” Revaluation A/c Dr. 1,50,000
To Frank’s Capital A/c 75,000
To George’s Capital A/c 45,000
To Hemant’s Capital A/c 30,000
(Gain on revaluation transferred to old
partners’ capital accounts in old ratio.)
” George’s Capital A/c Dr. 40,000
Hemant’s Capital A/c Dr. 20,000
To Frank’s Capital A/c 60,000
(Goodwill adjusted due to change in profit 1x4
sharing ratio.) =
4
) marks
23 | Q. Abhay, Bikram and Chris were partners .........ccceceeveeinsnnes
Ans.
Dr. Realisation Account Cr.
Particulars Amount | Particulars Amount
(9] (9]
To Sundry Assets t/f:  (1/2) By Sundry Liabilities t/f: (1/2)
Plant & Machinery 80,000 Creditors 1,20,000 1,20,000
Furniture 45,000
Motor Car 1,25,000 By Abhay’s Capital A/c (P&M) (1/2) 75,000
Stock 30,000 By Bikram’s Capital A/c (Car) (1/2) 1,30,000
Debtors 70,000 3,50,000 | By Chris’s Capital A/c (stock) (1/2) 4,500
By Bank A/c (1%)
To Bank A/c: (1) Debtors 63,000
Expenses 5,000 Stock 30,000
Creditors 1,20 000 1,25,000 Furniture 40,000 1,33,000
By Loss transferred to Partners’
Capital A/c (1)
Abhay 4,166
Bikram 4,167
Chris 4,167 12,500
4,75,000 4,75,000 6
marks
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24

Q. On 1%t April, 2022, Helloix Ltd. ......ccceceeerverrernennene

Ans.
Books of Helloix Ltd.
JOURNAL
Date Particulars L.F. Dr. Cr.
Amount () | Amount ()
2022 | a) Bank A/c Dr. 55,00,000
Aprl To Debenture Application & Allotment A/c 55,00,000
(Application amount received on 10,000,
7% Debentures.)
“ Debenture Application & Allotment A/c Dr. 55,00,000
Loss on Issue of Debentures A/c Dr. 2,50,000
To 7% Debentures A/c 50,00,000
To Securities Premium A/c 5,00,000
To Premium on Redemption of Debentures A/c 2,50,000
(Application amount transferred to
debentures a/c, securities premium a/c and
provision for premium on redemption of
debentures made.)
2023 Securities Premium A/c Dr. 2,50,000
Mar31 To Loss on Issue of Debentures A/c 2,50,000
(Loss on issue of debentures written off.)
Dr. Loss on Issue of Debentures A/c Cr.
Date Particulars J.F. | Amount | Date Particulars J.F. | Amount
) )
2022 To Premium on 2023 By Securities
April 1 | Redemption of March 31 Premium A/c 2,50,000
Debentures A/c 2,50,000
2,50,000 2,50,000

(1)

(2)

(1)

(2)

marks

25

(a) Q. Pass necessary journal entries

Ans. (i)
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Books of Neon Ltd.

JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount (¥) | Amount ()
Share Capital A/c Dr. 16,000
Securities Premium A/c Dr. 4,000
To Share Forfeiture A/c 10,000
To Calls in Arrears A/c or 10,000
Share Allotment A/c
(Forfeiture of 2,000 shares for non-
payment of allotment of X 5 per share.)
Bank A/c Dr. 10,500
Share Forfeiture A/c Dr. 1,500
To Share Capital A/c 12,000
(Reissue of 1,500 shares at X 7 per share, I 8
per share paid up.)
Share Forfeiture A/c Dr. 6,000
To Capital Reserve A/c 6,000
(Gain on 1,500 reissued shares transferred 1x3
to capital reserve.) =3
marks
(ii) Books of Mamta Ltd.
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount (Z) | Amount (%)
Share Capital A/c Dr. 27,000
To Share Forfeiture A/c 18,000
To Calls in Arrears A/c or 9,000
Share First Call A/c
(Forfeiture of 3,000 shares for non-payment
of first call of ¥ 3 per share.)
Bank A/c Dr. 18,000
To Share Capital A/c 18,000
(Reissue of 2,000 shares at I 9 per share,
% 9 per share paid up.)
Share Forfeiture A/c Dr. 12,000
To Capital Reserve A/c 12,000
(Gain on 2,000 reissued shares transferred 1x3
to capital reserve.) =3
marks
OR
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(b) Q. Sai Ltd. invited applications .........cccccceevrrveecrrceccnnne
Ans
Books of Sai Ltd.
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount Amount
(@) )
Bank A/c o Dr. 2,90,000 (1/2)
To Share Application A/c 2,90,000
(Application amount received on 58,000 shares.)
Share Application A/c Dr. 2,90,000 (1/2)
To Share Capital A/c 2,90,000
(Application amount transferred to share capital.)
Share Allotment A/c Dr. 58,000
To Share Capital A/c 58,000 | | (1/2)
(Allotment amount due on 58,000 shares.)
Bank A/c Dr. 59,700
Calls in Arrears A/c Dr. 300
To Share Allotment A/c 58,000
To Calls in Advance A/c 2,000 | | (1%)
(Allotment amount received, calls in arrears debited
and calls in advance received.)
Share Capital A/c Dr. 1,800
To Share Forfeiture A/c 1,500
To Calls in Arrears A/c 300 | | (1)
(300 shares forfeited due to non-payment of
allotment money.)
Share First and Final Call A/c Dr. 2,30,800
To Share Capital A/c 2,30,800 | | (1)
(Final call amount due on 57,700 shares.)
Bank A/c Dr. 2,28,800
Calls in Advance A/c Dr. 2,000
To Share First and Final Call A/c 2,30,800 | | (1)
(Final call received and calls in advance adjusted.)
Note — Full credit to be given if an examinee has made a separate entry for receiving Calls in marks
Advance.
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26

(a) Q. Sarah and Varsha were partners

Ans.
Dr. Revaluation Account Cr.
Particulars Amount () | Particulars Amount ()
To Plant & Machinery (1/2) 10,000 | By Creditors (1/2) 20,000
To Profit t/f to Capital
Accounts
Sarah 6,000
Varsha 4,000 (1/2) 10,000
20,000 20,000
Dr. Partners’ Capital Accounts Cr.
Particulars Sarah Varsha Tasha | Particulars Sarah Varsha Tasha
) ) ) ) ) )
To Cash A/c 18,000 22,000 - | By balance b/d 60,000 50,000 -
(1) (1/2)
By Workmen
Compensation
Fund A/c  (1/2) 12,000 8,000 -
By Cash A/c - - | 40,000
(1/2)
By Premium for
Goodwill A/c 12,000 8,000 -
(1/2)
To balance c¢/d | 72,000 48,000 | 40,000 | By Revaluation
(1) A/c (1/2) 6,000 4,000 -
90,000 70,000 | 40,000 90,000 70,000 | 40,000
OR
(b) Q. Inder, Jonny and Kapil were partners .........cccceeeeveecunnnee
Ans:
Books of Inder, Jonny and Kapil
JOURNAL
Date Particulars L.F. Dr. Cr.
Amount (Z) | Amount (%)
2023 General Reserve A/c Dr. 80,000
March 31 To Inder’s Capital A/c 45,000
To Jonny’s Capital A/c 15,000
To Kapil’s Capital A/c 20,000
(General reserve distributed among
old partners in old ratio.)

(1%)

(4%)

marks

(1)

67/3/1 CBSE

2024

Page

14 of 20




“ Bad Debts A/c Dr. 5,000
To Debtors A/c 5,000 (1/2)
(Bad debts written off.)
” Revaluation A/c Dr. 5,000
To Bad Debts A/c 5,000 | | (1/2)
(Bad debts transferred to Revaluation
account.)
” Stock A/c Dr. 29,000
To Revaluation A/c 29,000 | | (¥/2)
(Value of stock increased by I 12,000.)
” Revaluation A/c Dr. 24,000
To Fixed Asset A/c 24,000 | | (1/2)
(Fixed assets reduced by < 24,000.)
” Creditors A/c Dr. 10,000
To Cash A/c 10,000 | | (1)
(Creditors paid off.)
” Inder’s Capital A/c Dr. 3,000
Jonny’s Capital A/c Dr. 17,000
To Kapil’s Capital A/c 20,000 | | (1)
(Goodwill adjusted on retirement.)
” Kapil’s Capital A/c Dr. 1,00,000
To Kapil’s Loan A/c 1,00,000 | | (1)
(Kapil’s final balance in capital
transferred to his loan account.)
marks
PART B
OPTION - |
(ANALYSIS OF FINANCIAL STATEMENTS)
27 | Q. The Debt-Equity Ratio of a company ......cc.cceeveeerveecrennne
1
Ans.(B) -- Issue of Debentures mark
28 | Q. Statement | : Issue of fully paid bonus shares .........cccccccevvurrunenee.
1
Ans.(B) -- Both Statement | and Statement Il are incorrect mark
29 | (a) Q. Which of the following tools ...........ccceceeuuenu.e 1
mark
Ans. (A) -- Comparative Statements
OR OR
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(b) Q.

indicates the speed at which ...........ccccccueeueennen.

1
Ans. (B) -- Turnover Ratios mark
30 | (a) Q. Which of the following transactions will result .............cccccueuuneee
1
Ans. (B) -- Cash receipts from sale of goods ¥ 94,000 mark
OR OR
(b) Q. Dividend paid by a finance company ........cccceevvceererinnnnes
1
Ans. (C) -- Financing Activities mark
31 | Q. Classify the following items under major heads and sub heads. ..........cccccueeueeuenens
Ans.
S.N. | Item Major Head Sub Head
(a) | Mining Rights Non-Current Assets Fixed Assets / 1/2
Property, Plant and X
Equipment and Intangible 6
Assets - Intangible Assets
(b) | Loose Tools Current Assets Inventories =
(c) | Income Received in Advance | Current Liabilities Other Current Liabilities marks
32 | Q. From the following information, calculate ............................
Ans.
Return on Investment = Profit Before Interest and Tax  x 100 (1/2)
Capital Employed
Profit Before Interest and Tax
= Net Profit After Tax + Tax + Interest on Debentures (1)
= 7,20,000 + 1,80,000 + 50,000
= 9,50,000
Capital Employed
= Total Assets — Current Liabilities (1)
= 22,00,000 - 2,00,000
= 3 20,00,000
Return on Investment = 9,50,000 x 100
20,00,000 (1/2)
=47.5%
marks
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33

(a) From the following Balance Sheet of Hira Ltd.....

Ans.
Comparative Balance Sheet as at 315 March,2023
Particulars 31.3.2022 | 31.3.2023 | Absolute Change | % Change
L4 4 4
I. EQUITY AND LIABILITIES
1. Shareholders’ Funds
(a) Share Capital 12,00,000 | 15,00,000 3,00,000 25
2. Non-Current Liabilities
(a) Long Term Borrowings 5,00,000 | 10,00,000 5,00,000 100
3. Current Liabilities
(a) Trade Payables 3,00,000 1,00,000 (2,00,000) (66.7)
TOTAL 20,00,000 | 26,00,000 6,00,000 30
Il. ASSETS
1. Non-Current Assets
(a) Fixed Assets/Property,
Plant & Equipment and
Intangible Assets 15,00,000 | 20,00,000 5,00,000 333
2. Current Assets
(a) Inventories 1,00,000 1,50,000 50,000 50
(b) Trade Receivables 4,00,000 4,50,000 50,000 12.5
TOTAL 20,00,000 | 26,00,000 6,00,000 30
OR
(b) Q. From the following information of NK Ltd.. ......ccccceeeueeueens
Ans.
Common Size Income Statement for the years ended 315 March 2022 and 31 March 2023
Particulars Absolute Absolute % of % of
Amounts Amounts Revenue Revenue
31.3.2022 31.3.2023 from from
4 4 Operations | Operations
31.3.2022 31.3.2023
I. INCOME
Revenue from Operations 20,00,000 25,00,000 100 100
TOTAL REVENUE 20,00,000 25,00,000 100 100
Il. EXPENSES
Cost of Materials Consumed 6,00,000 8,00,000 30 32
Employee Benefit Expenses 4,00,000 4,00,000 20 16
TOTAL EXPENSES 10,00,000 12,00,000 50 48
lll. Profit Before Tax (I-11) 10,00,000 13,00,000 50 52
IV. Less Tax 3,00,000 2,60,000 15 10.4
V. Profit After Tax (llI-IV) 7,00,000 10,40,000 35 41.6

%x8

marks

OR

(1/2)

(1/2)
(1/2)

(1)
(1)
(1/2)

marks
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34

(a) Q. Calculate Cash Flow from Investing Activities .......c.ccceeeerrrreccnenne

Ans.
Dr. Machinery Account Cr.
Particulars Amount ) | Particulars Amount )
To Balance b/d 3,00,000 | By Depreciation A/c 48,000
By Bank A/c (sale) 62,000
By Statement of P/L (loss) 8,000
To Bank A/c (purchase) 2,28,000 | By Balance c/d 4,10,000 | | (1)
5,28,000 5,28,000
Cash Flow from Investing Activities
Particulars Amount )
Purchase of Machinery (2,28,000)
Sale of Machinery 62,000
Purchase of Goodwill (1,00,000)
Net Cash used in Investing Activities (2,66,000) )
(b) Q. Calculate Cash Flow from Financing Activities .........ccccceeeeveecvrnnne
Ans.
Cash Flow from Financing Activities
Particulars Amount )
Issue of Equity Share Capital 5,00,000
Bank Overdraft Repaid (30,000)
Loan taken from Bank 1,00,000
Interest Paid on Bank Loan (60,000) (3)
Dividend Paid (1,10,000)
Net Cash Inflow from Financing Activities 4,00,000 =
marks
PART B
OPTION - 1I
(COMPUTERISED ACCOUNTING)
27 | Q. Identify the type of software .........
1
Ans. (A) -- Specific mark
28 | (a) Q. In agraph, the area bounded ...........................
1
Ans. (D) -- Plot Area mark
OR OR
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(b) Q. Which of the following is not ..........cccceevervevrenennns

1
Ans. (D) -- Page Layout mark
29 | Q. How is navigation conducted from .........
1
Ans. (B) -- CTRL + Right Arrow (— ) successively mark
30 | (a) Q. Which Date and Time function .........cccccecueruenneene
1
Ans. (C)-- Now ( ) mark
OR OR
(b) Q. What is the outcome of an ......cccceceeverveeennennen.
1
Ans. (C) -- Derived Value mark
31 | Q. Explain “Transparency and Control” and .........
Ans.
Transparency and Control:
CAS provides sufficient time to plan, increase data accessibility and enhances
user satisfaction with computerised accounting the organization will have
greater transparency for day-to-day business operations and access to vital
information.
This will make feedback and decision making timely hence better control over
the processers can be established.
Accuracy and Speed: 1% x
CAS provides user definable templets (data entry screen or forms) for fast, accurate 2
data entry of the transactions. It not only makes data entry fast but also provides
checks to check its accuracy from time to time. At the same time the facility of =
generating desired documents and reports is also there. marks
32 | Q. State the parameters of Excel’s PMT function .........
Ans.
The parameters of the PMT function are as follows.
1. Rate: Interest rate per period of loan.
2. Nper: Total number of payments for the loan. Its units should match with the
unit of interest rate.
3. PV: Present value i.e. loan amount.
4. FV: Future value, which is taken as zero, is the balance at the end of the loan period.
5. Type: Whether payment is made at the beginning (value =1) or at the end (value
= 0) of the period. 3
USE : This function calculates the periodic payment for an annuity assuming equal marks

payment and a constant rate of interest.
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33

(a) Q. Explain “Password Security” and “Data Audit” ..........cccceeurrunnnee

Ans.

Password security

Password security is a mechanism, which enables a user to access a system including
data. The system facilitates defining the user rights according to organization policy
consequently a person in the organization may be given access to a particular set of a
data while he may be denied access to another set of data.

Password is the key (code) to allow the access to the system.

Data Audit

This feature enables one to know as to who and what changes have been made in the
original data there by helping and fixing the responsibility of the person who has
manipulated the data and also ensures data integrity. Basically, this feature is similar to
audit trail

(b) Q. What is Data formatting .......ccccceeveeceerverenenns

Ans.

Data formatting

It refers to setting up spread sheet in such a way that the user of information can read and
understand the information easily and quickly. Several tools and shortcuts are available to
format spread sheet effectively.

Following are the tools to format data.
1. Number formatting
e It includes adding %, decimal places, currency signs, date, time, scientific values etc.
e VVarious number formats are available.
Special format category— for which one has to select ‘special’ form category option.
Changing cell colours.
Adding text formatting.
Changing font size.
Changing cell borders.

ouhkwnN

2x2

marks

(1)

(1/2 x
6=3)

marks

34

Q. Using the worksheet, find out the error .........
Ans.

S.N. | Error Reason

(i) # N/A Value being looked up is not in array range.

(i) | #NUM! Negative value in square root function is invalid.

(iii) | # N/A Look up value is less than the array range provided.

(iv) | # REF! The column value being searched is greater than array range provided.

(v) | #VALUE! | Value being searched is not available as column does not exist.

(vi) | #DIV/ 0! | Value searched is being divided by zero

(1/2 x
12=6)

marks
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