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@IRAAL AURLSY WA, HoUE 6L G
[Aolsd Ml a9, uAlRs 3 Ald
eusle (Formal or Organised) 01 i<
ofl o8 Aeusly (Organised) Hlowvl. AoUdd
Aisly ol -ueusly o (Financial
Market) 21 “écds 825 ©. »HuARS eusly
WA Hedd AR 825t ot 8. (1) -ususly
AL (2) Aeusly Al (3) eusly Adiil
e (4) Rusly oloR. sl olemul Yoz
e AL oAl A A 9. Y ol
A AARA 6w © 5 ¥ AMwHl oAdiA
SEBLs AL Hie Yl 43U ol Y3 Ul 8
ol Y ool BLs AL M2 aiowonou-l
wil cldadd wilhad 9 4i oo 2axil s
[AsAml Hee3u ol ©. Rl o2 2sUalHl
AL gl el 5 203lBd, silRid duR glal
Y-l w3RUldA Adin 9.

9.1 -uRusla wo:-l vaid (Concept of
Financial Market)

ARSI olodl Hudacd Yoo vie
ARSI 6ol UHIAA A 9. AlRUSlY 6ol
RSl Wil Mo des © 5 ol [Qwa
UHISHL ALEIU Al 9. ARILSIA ool adnll
il AswsRL @i Ad My 4 4 8 %
duel oladid SR i sl AL s Aeusla
oloaMl MaL A-dRiHD (1) [alay wsizHdl
AHAZN 2 Gl ULl ed 5 GedlAl ALl
qoadll (2) edlallall vzl sed %
(Bauel 5L 24 (3) eusle wepelall 2ed

L oAlRUSlY UL UG A 9.

ARusld sl Hedcd of cuatml [Aeuld
sl 2d 9 1 (1) Yo 24 (2) -l
o2, Hilonr »i distonosl ol sl
o 0. tld., A, RBOlwAR, olixs qAdl2. %A
Rl e gsauoul il R .
eld. 203l [Bla, siBlud qu a9, Hdowesze
6 ML AL 2d 9 ¢ (1) wals o
2wl (2) OLBLOI%IR. UL 6loARHL AR oL+l
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AL A B, walis 4d oo el Ul 2iddl Adl adl-ldpid ez 9. suR ol ved
% 92 6l FHL 2L UG olelR uslMl 2Uddl del suid Aol Alel W O,

-uusla o112 (Financial Market)

l
J J
i oR R to0R
(Capital Market) (Money Market)
l
J J
wiafis oo oL o (2R GHIR)
(Primary Market) (Secondary Market)

9.2 -uel 6112 (Money Market)
9.2.1 {8 1 wUA (Meaning and Concept) : L2l 61212 i 251 UL HIZwi ALt (2A2sUHdL)d
oo 8. URlHL sl 1A YAl RISl 5L 5 AL, 6R HHed ARl R,

el o2l Gl dRédl-l opeL HRlddl ARuSlY AsAHAAL AWR &Y 9. 251 OO Hie IRl
Gell Haddld A AuRliAL BRer oo 9. s At b dell el AHA 2 wisdl Yed duadl
A, oo ©.

LB (AL 6L UASIRL Sld 8, s dl Rl R SURAAL te oflog <Ll Gedlel HoadURIL,
el dlRAiiHl Yeudd Raed oies, Awil o, AesidL oiesl, ARASL AL AHIA A B; BUR
Gedlel sl HorariRl Wgdl, dulRloll, A%Y ARSI, 5w ABIR A9 9,

Al ooz AR oo %d SIS alilis e «ell, uid ARidl auR 3 das-eas sl (alau
ARUAAL AHS 9,

ARl ool 251 v A vl 1A UHISL 2l wsy

AR 1o+l AL 251 auouHl sy Fesdl 3 % Gl dredl A Al Awsl 2«1do
B drl AdeIRld olR 2ed Rl ol

9.2.2 culgBsail (Characterstics) :

(1) ~well oo 6L ML ASAAML 2Ud © @ ARA Bl 6lAR i 2RAABA Bl oAR.
(2) 25t onousil Basdl 3 i oo © F-l wsdl Hed s Al 3 dell 24l €l B,
(3) el oML AUl Al wW-usldl Heardl Sld 9.

(4) -l o 2 51 Alssy olilas 2o Al uid [Alan Al s ol &, ¥4 3

Rod oies »ils O[uL, Al oiesl, a6l it dl su-dail sz,
5) »sudl AseHl 3uldR M ddl Rusld AE-ld o 9. el d., a3l Ba, sia -l

(6) 2UASs 2 25Ul s e ALl ol del wensl wel [@QsHl 8. 31 3, sia |-l

Hise, ollws Hise, 23l (B wibe.

(7) ML et -eusla Al edidl A8l 9. 2= ARusly A8l AeuHelul 9 AeHd
glatell BuHd d 2 9.

(8) Ll oose{l Asodl i SIHAIAL 2R o3l Ygld 2 ~weugla Al siHofll
BuR LAl .
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9.3 Al3d el v A A Rl sAR (Organised Money Market and Unorganised

Money Market)

GURAAL IRl oA 6L MM adAl AsIY

(A) qafdd il o (B) A2 Rl oo,

(A) dalda ua w12 (Organised Money Market) : 2AuAIRs gl 612 €laidl Ryd
6irs diis O[UL, AWl Gesl, WA §¢ A o ©. GlaUl AR Rl o< MRl Red
olvs 2l Sl glRL A 9,

AL oAl Ydl drédl anddl W2 Rad oies 2ls SR @yl g4l 3RdUd AR
53512 53 O, Ao Rl oMl 23l [Bra, ulRBie »ls Ruldfle, sid el %ai Awsusla bl
AL A B, AABA Rl oo ugltr T Aslad 2AG O 2w Rad oies 2ls S[RUL gL Fese
AlY €.

(B) »ed -unl o102 (Unorganised Money Market) : 2420213d <llall 6112 »-uAlRs
glenell d-l Guz s sl Arad Ao did el ugipil uel 1S aRl-ARe o Addl gld 9.
2L R ot ARl HRAR, FHlHelRl, dagail ol vl ARl [BRAUR, el 6is, Als adled oindg .
2L 6l 4R Asarl vold Sld 9. AU ARl ool Ugall RrdAl Aed [l ay [@si
wHl 9, 5 AT [AARAML ULl ol HaL .

9.4 Rl 6R-L A4l (Instruments of Money Market)

Al oAl WAL uisdl Yed s Al 5 dadl el Gl B, AAMd A Bl qeHd, ol
WSIRAL ALAALAL AU AR 61l Al . Rl o2l yod AL 1A w6

(1) 223 (e, (2) siHBlaa Wur, (3) Rl wuust, (4) sHlRiud B (5) stk y-l.

9.4.1 23\ [ (Treasury Bills) : 2230 B i 251 o0l M2 ARuSlA AlHA B % ol
AR aAdl Rad oies diis SR o8z il B, AHA [Asani 223 Bla Al oo W2 s wes
9. 203l [Bte gll ARSI 251 UL HIe Gedll Rl Had 9. g3l [Basdl uRusadi-dl alv 91 [Rau
5182 [eax 5 364 [ax dlael Ass dadixl oL qud 8. 2nl (B gt su- ol 69, 51281 5
23l (Bl Gur eyl ysagll adl el qziasl oz wisaHl 2Uud 9 2 qo Bud ud sl ud
8. el. d., T 25,000 233l [Bet, T 23,50040 61812 UlsUMl 2Ud A Uisdl Hed AsRLsRA {a [EHd
T 25,000 AsAUML AU ol il oA 54 A2l dsldd ASLRASIR IS ANdR sedld. 23l ol ‘T-Bills’
ds weL Alavuy 6.

9.4.2 514 YR (Commercial Papers) : [Qscd? 1980 ugl SiuBlua Guz sl dlsBi
ol 89, AUA Rad oies »iis SRUB wy2UZ], 199041 s14BlUA YU ol Ul sdi. siuBlug
WUR [Bruemd i g5t duousdl auAigl adl eadidy €. g5t ouod cldlon Haadld wlH 9. Gl
AUl 421adl siule At 3 Fudl by Rald Hooid © d olel Wl 9. sadideld uikn
©, adl sedld ust 9.

SUAlotl 2 AlRusla AR AL AL Ul By 2 ayul ay 215 QHl Hed W2 6lR
wdl ad 9. suBlud Guasd Rod oies 2ls ORUL gkl MEs i 9. 4 T 5 dlvt 249 del dRiisHl
qalal ol Wil 2Ud O A d SO UUR, OwRglud YU v SUiRe UuRAL UH ueL
2y, 6.

9.4.3 wuRd WA (Certificate of Deposits) @ &lusld WHlUsL (BiAAMd, SacidRelld
2 25l oo el Hoddid AHA O, [ARd dwdl Gest . eusly el oz Wil s o,
oirsul 4sdl ol yed-{l auridl (e (Fixed Time Deposit Receipt)adl iUt WHIRAUA dest Hdol
9, Ul HHRol sdidRelld 2 A2l asi ©; R el Heddl sl e srdidela el
2 Al wstdl el [Rd Auil oiesid ddsl #3RAd g Sedls wrdld Ul sl uisalsdl
AdAdL HAL 9. ARl wHRwsl Brd 2ol ikl T 1 ot dldl s,
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9.4.4 sulluad Bra (Commercial Bills) : o2 uviel d vledldi 2Ud AR A AR
Auidl vl e vRledir Gur sMRlud Bla avt ©. smBlua Bla sadidella 9 xq dau-l
Aqelel GeMd ©. AlssU H YUl Asadi-l [Brardl gsd 9.

SHBlE [Branl qe usidl 9. a4 5, RFMHY ust, &4, ideelld B (Inland Bill), wowll B
(Demand Bill), (&2l [B& (Foreign Bill) @313,

ALY HIE AAALR WIledlR GUR aul U 2L [(Bd ‘awdl Bl (Trade Bill) ot €9 24 o Uil
O U [Brardl 2flsiz 52 AR i Ba SBlua Ba o ©. Quizl s i Blad qzia sl qaidl
L B, % Girsl AlRlicl 32 Ul dl Aieusla sl WA Yy qewdl a4y 9. e Ad s4Riug
[Bie 30, 60 5 90 [Rausil Hed-l Sl ©.

9.4.5 sia i WREU udl (Call and Notice Money) : AWl 6i-5150 Rovd Gieseil (R
AUR UL 2L Ass [Ras nnadl Ul 0, % AsE AN 58 8. UL 2l Ass sl
ANl We s o5 ol Ges Wl sl Geldl @ ©. ol ¥ eiesial ASS UHAT UHIBL A0,
Wy, 2 sieel sie el wde Al oo Mot qes o 9. sid Hell del sie uedl A
e delldl uwida ad 8. sia Hll A AU Al W2 S5 AR suudl i -l

sia ull (Call Money) : %2 25 % Bax WS el Geldl >uuadl 3 Al »ud an sid
yell 5¢ 9. sl Hefl 2 A5 o Ray Wl ddelk 8. sid vl WwheHl el cudl oiesl o euol Adl
gl dd ‘Orer-6lws-sid H{l 52’ (Inter-Bank-Call Money Market) 5& .

Rt Glesetl [Fad 21202 ol o quidl 6ie5iot 2As¢ Hrllidsd UHIEL 2Anad U3 8. el sl
29 vAdadl G ofle ols 5 gl WA adRIAl 2Ass B -l wAel Rl Gl 4 9. 2sHl s
[Ba-l did »ied sia u-l.

AR u-l (Notice Money) : % 29 14 [Rax W2 el Geldl Al 20 % suuciHl 2ud
ad AdiRu u-dl s ©.

9.5 ¥l 617R (Capital Market)

sy oo (Financial Market) Yvacd o ciolidl aoflsa s31 asia @ (1) 3 ooz i
(2) el oo, Hil olomRHL oL oAl A A © ¢ (1) wals 6o vt (2) dleL oloR.

9.5.1 #Jl 6172 218 (Meaning of Capital Market) : { 612 21 i AoRd oA & 3
% AL otAdliA 2UENBls Ul W2 @30 olda Y3 w9, 2AlBls AU W2 disuduosl
wdl eldind uilt e 8. 44 oonul diow duousil w{lllzil Fdl 3 92 i RBot-dl dui Ay

N
-~

9. Y ooz ol % wsiRel Aeusla el wed oo 8 Fdl 3 ey el

N

15131 o2l il oo Al oladia oldsla vl 2ulls (sl vee3u o 9.
9.5.2 dlgllsdizll (Characterstic) :
(1) aiei suoudl 3 oldlo Hied ooR ©.
(2) 4l ool AL w51 a0, il HAlL, ieiBls Al il vi

o

gl 5, A, [R6IvA Al AL A 9.
(3) ol @i ouaisil a{l{ldl>tul ste wy 6.
4) cRdHl Yl er Gur Aeild [REae 9.
5) oIl Bl 3 92, Rowul Hlasll s0iedl (Transfer) wid ©.
6) Ausl FMasdia (Hll2Al) dradl 2 6.
7) A oaR 6L el adudd © ¢
(i) wals ooz 244 (i) oL c%R.

(
(
(
(
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9.6 walis ‘-cl\gl oo (Primary Capital Market)

9.6.1 A (Meaning) : 6l¢lR ULl iadl Adl axl-olllaiid ooz . uel waks 44
o7 dl AHIARl2Ad el (New Issue Market) ¢ €. WaH avid 6l Ulsaldl ddl «dl
AHIAR2AAL et oo gl Astaisil Hat AAdl il wlel as . 3 eisia Gley
sdl Hie dl AHlolllaiAl dard o vled walis 3l ok

9.6.2 clglBisdizil (Characteristics) :
(1) Adl lollRlatl eglr Uil oonr 9.
(2) Al ea{lolldiicg A2l wd © e AsRsRL wilel 4y 9.

(3) wals oMl s HeRellal ©. gal 5, o5 L dls q49x (Book Running Lead
Manager), @i2alidi %212 (Registrar to Issue), 92 sdld d3l3.

(4) Adl 3l ere [Astudust gkl walls 3d oAl Ysaxl 2ud 9.

9.7 SR KR/AR G (Secondary Market / Stock Exchange)

9.7.1 %8 A UHYAl (Meaning and Explanation) : clidril el 9l 24 Way 92 oion-l
AL 9 galsS, 187541 [2ad ‘dl AlRq 2 virg 225 olisA »iAlBAAA (The Native Share and Stock
Brokers Association) dil5 28, ¥ ¥ e 9 o112 (Bombay Stock Exchange) dily »tliavuy 6.
189440 »iHglale A2 6l U3 Y.

A 6% Bl s il Hal © 5 ¥ AR sdldl A ASLSIRIA AR, Rowu 2d 24wy
AHlAR2AL vleal . daaidl Yl Yl wl 9. dimddl Su-dlaidl s el due
wied Al oo 8. l-olldaiiu wdle-quie wiesdl ylau 2uudl ataal ved 4R tAR.

® L. WA, AL Rl Haol, ‘U oA 22d ElBLs 2 sl ol ¥l ¥
sudl-l 92, o=z, As1l ol Mg aldlldsil vileal-duar e @an.’

9.7.2 cwgBsdiil (Characteristic) :

(1) AR sk A @ oil-ollaiidl adiddl Fadd 3 Faser dladl 2l
el Al suie A 9.

(2) usRA HYRL 2 1956+ 3l s ((RAMA) QIR AR AR AU Svs USR]
{93l Haadl ul @,

(3) Aauldd 1R ¢ sud 3 oaduit Al slolleiAl Ael W WARL 6xR 9.

A=l
-~

(4) uoUUE : A2 olwRUL ALeL 5L HI2 AR 6lgR+ ACAUE HolAd US B, 92 6l1R A -lHaal
Aol (2R edld) ¥ R GoARML ULEL 52 O,

(5) 02 1202 : 92 ol A ol wdle-dui Hzd, Hied AoRd ol
8.

(6) w020l AHLl ¢ ¥ aHlAo{liirl Alusll 92 ool 4 €l ddl axlHo{lliixL
Alel R oA A 9.

(7) A : 92 oAl ddlde A AALAA HALES H gl A 9.

(8) UL U 535 igU : AAAs HuAd und il Rid wdn-l Al glRL AR WA 535
g W sqAd 9.

(9) cucransly Wy @ 92 ol AdUSlL H WeR Su-l A3ud il 8.

(10) 22 v12nR+d [RUmA = curdHl oial o 92 sz, s Aol dal w0l s (Fasd)
8121 [Securities Contract (Regulation) Act] glaL 414 €.
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9.7.3 sl (Functions) :

(1) dadl : aul-oldadiAl wle-daupl e 9 6l Add 6k U3 Wl 6. AL H2%9
AR l(Ab wlEl 4% 8 A 4l 4B V. A 6 AR R Y Ul Slael L asy oA
9. nflolldlbiid dredidl AR Al d SR ol HeTs s 9.

(2) el Heuis ol dbiidl “ior 2 yrasid 208 Al Hedis
st ot . AsASIRL Al weillldsid qer el ws 9. ABR i AReRlA ul Al
yedls Gualdll & ad 8. 2w uReol Fal 5 sudl gl e ad Rl il qeuisd
S HewaAl .

(3) t1adid HAHL 3uidR @ wersll ¥ Alail WA oudl © 2 eyl s s
9269 9 Al 3l Al wlel A5 © A Al w4 O, dudl tadid YAHL 3uidr W ©.

(4) ¥l uFl weurell : 92 ooz Uld S5 Wi % sad e, uid elselllaieAl wile-
QR 2 HU 43wl 9. Hd AsHl werdl ddl efis Moud 8.

(5) Wewl AAHAL : A2 oML Alewil Ml 2R A B, 9 6lRHL S 5L eeldl
Aol MaseL 1A dudl offfist Meud ©. 2l Alelil AdiHd a2 9. Alelvil I ool HIRI-
IR0l el [Ramel R adl dlatel 92 ol ASIERSIRIA Alell deudl oal 8.

(6) ¥ ionR-l [asa : 92 oo 518 wonsl oladid 2AeiBls wdle ds dwll wsiu 9.
Susil a3u-lL Gelolia aionotoudl 3 ol 28 9. wstdidl eddiA Su-ll eadlllZl2Ml Asal Hie
WillEd 52 9. 0l 44l oozl (s ad sadl RS [sin uel asd o 9,

(7) uglnil s 2l U243 @ 92 6l Al Al du-l ugkiatl s2aL Wi ddadl Yl il
€. el R olwRell Ul ASIASRIAL (B a2 53 a4 8.

(8) uzl W2 33 uAdd : deRd AZL IR 6WRA @dd AL D, AL AL HER2 sl
ol €A %330 Aaddl 92 6 Yzl ul 9,

(9) A8l ul wid-uR : [Afan vasid Guadl A ul d usiRel wldl 92 e Yyl u
9. el d., AHIN2AAL Budrl gdl $3s12, ool datial wle-dawidl dale a9z Hulsdl
ASASIRL, Suloll, w512, Aol Gualdll 4S ud . 1L ol Huledl a5 2005 U, sty
AL 8l Gualdll w4 Ul @, 2 GuRkd Surdl A gl 2ulls uRRAR 24 [asin yAd
9. 2ol 2ulls wRRAR culad > 8. 2uel qreezA sl 2ulRs uRRAR satadl wiielal
5¢

(VA9

(10) ool ARl : Sudl d-ll ollaolldlaiindl Alel 92 oloAMl Ay dx S29dl iu
dl Susil asil onl-olldlaiedl imel 92 oyl sud 9. AstASRAA AL gl{l@iHl ay
[ Sl 9.

(11) AswAsRAA HWotedA : ADddl sudlaidl uRdl 92 o AsBid 530 nd 2 8.
WRAA 20812 Asasl Fely 53 93 © 3 56 sudl-l ellolatinial As we viar ¥d
59 Surdldl edl-olldaling st AL wd ©.

9.8 302 vl v (Concept of Demat Account)

Mdsladl sudlzil dieid olilds @30 o 92 (Physical Share) 2iudl odl. 2L 92 10001
23U gdl B UL A L 92 ulBEe sddl. Al dReieddl Wi dreieddl s\ (Transfer
Form) ®2q, usd 2t ail 18 ofilis 92 su-ld Hisadl usdl. 21 ol (AR dioll 214 se10uts odl.
alllas @3udl A+l dasdlst Maal w2 el Fdl 3 9, Roia, olivs, U513 {2l
YHe adiq dasgilfs a3d enadul »ud 8. Ruliledl (Depository) el v olllds @3uil
(L2l SasgiFs @3n andl Av 9.
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RuRRucasSHa 2ied olilas azu-dl adl-olldlatid 522 gl SAsgiRs JaHl 3uid. i
RuRRucars3adq 2staldi BHe (Demat) dls diouiami »ud 6. Ruldledl wRl, 1996 (Depository
Act, 1996) i=qd stalsiid dilds 13U vadl BHRRUASHS 13U ool el sa-l
sy 4o 9. Asesly Buikedl-dl Adl wid sl €ld dl ddl Bulfledl wilERiu-e (Depository
Participant) Wi [He viid viidad ud 8. Ruifledl wlRiue 21 Ruifledl-l ulmi 3 vigwe 8.
Rulofledl widit wlaldl 5 sy-e wrsd RHedl dar 2uu 8. Asiasiz Bae vud vidlaar wie [addl

s3d sl @A Ruiofledl wlRRiured 2iud uy .
9.9 RBuifles) (Depository)

9.9.1 A& A A1l (Meaning and Explanation) : el susilanal sirad il susl
Ruldlezl dals siv s31 as . Ruidfledl swuel 2tore, 1996l suaul iedl. Ruidledlat d-l
sollR] A3 sl uddl Aol (SEBI) wiel «iaelld wxiuA daaq ud o,

Ruiofleldl siuallle [Faioter Ruiofledl siuel 2 Aol gl i ©. uxn Bulofledl wBanl
Rae vud 2 BulRRacarddaq s e o,

Ruifledl wialis sid olifas 2a3u-dl ol ddsgils azuul uRadq sl
A ddl dasgilns @3u waael sdd 9. 2l Guid AHlAR0LpiAL Alel Aoil8d Aar yIl
IRCTE R

MIRAHML SlaHl 6L Buifledl © @ (1) Auqd RsREBy Busfledl Bz (NSDL - National

Securities Depository Limited) (2) drzet Rulofled] aldRa (S=u1) 2 (CDSL - Central Deposi-
tory Services (India) Limited)

GuAsd ol Bulodledlatl stesiz/Ales dHAl wlaAB & 2o vial weRelall glal Adl 24
9. % RBulfledl wlERiure s 9. aesl, weusla deall, dredld Rulfled] wERue ds sio{l:l
53 Ay 9.

992 Aad [AsaRdy Rudledl (a2 (NSDL-National Securities Depository
Limited) : i, 2. {. 2ld. 21 su-l 2L 2198 2uiddl md su-dl ©. d-l -iueil Aelul
199641 S &dl. it un.dloid. Al @l Aadd s 2USAAY 2 s2als AlRsla AUl
dedldl sradl wudl O, A dlviddl @Al Su-dl WL vl od: su-dl a3l wddl
glael d- dala daas 4 (Board of Directors) glal ald €. . 2A.d.d. d-l s1dl d-i
gl Fudal RBuifled]l wlERiu-e gkl saud 9. sl-l ayald Ruidfledd wlRiu-e wel 3 9,
Al 5 A58 ALssL wiAdl. AstelsR sl U2 AN sdA wea Ad s vl ysadidl didl
-2l, Ruiofled] wlERiure Alss/Asias2 Wl sl U2 254 ayd 52 8. 21 Al RHRRuasdHuA,
RuBRuadBad, Sassils Ad Aleldl udide, sl 92 A olidd A ALESHL VUMl %L
udl, Alesd vid B 5 adly Adl Alad Yl ud 9.

99.3 2\{‘-;\& RBuife ulalza (S[=3) FIRERS (CDSL - Central Depository Services
(India) Limited) : A2 Ruldled] AR (S301) RFR2s (LA2a51a.)-l 221usl oS 92 oo
A GleslAl dsAEl 199930 sl vudl. AldlpusldnAl Geal Asteisiid ylArysd Al
AMd Ad Y2 uisail 9. d-dl wE Al wEkRiuredl wel avidiavid d-dl deruse Gu uRig
528, ALd2AAA. AHA MRAHL diAas Rulfledd Aal yil uil 8.

Aua sadl Aldud, v AR doidaAdl Rusfledl wERiuee du-l il Sasgiisdl
AAAL elatel USRS 8 2080 Buiofleldl duiM Al Guast o €9, id.21.d.uld, A
AL Al S(gd Yl 835 AUAGIR U %R AL €9,
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9.9.4 Rufledl Al (Depository Services) :

(1) BuRRuwasdat x4 RulRuiardda : Aswsizdl ofilis a3u-dl fl-oulia
RuRRwaASHAA glrl Sas2iHs @3u nd 9. BHe vididl aHloulaiidl saasl 53 9. ulReud
o{lrofloll ARUS walrdl § e ddlrll MU Wl Al 2L vl Bulofled] w{l-olllaiiedl soasil
sl oles o, RBHe a3 gnaddl -l stesiadl 629l AR RulRudasshad wal
53 9.

(2) 209 WA HllAAA 40 30edl @ Rulofledl A 5180 wl-oulidl 30ed]
vl A B, s s1u51% (Paper Work)Hi 82ldl gl 6. clifas Al 30iedl A8 Asoudal wsil
g2 AU 8. el d., ot1adl 320ied], wilysd Rl (Bad Delivery). i GuRid stasizA saidl v,
auie viA, 53R WA, 2 @El sl od A 9. Rulfledld s18L s5d s A2 (Single Share)-il
ugL quiz 4 as 9.

(3) Al 33U ude @ Buloflesl sR8 Aleldl udiae #sdl am ©. Rulafled] wleliu-e
o{lofl3ltl S0tedl weul 53 9. Aleldl Udlde WA dd % Al vyl S Holl oau
9. AsRLs1R Su-l WA WA-AAdIR sall 32 el Al A seMl AL Aleldl udiae
Ay vasizl a2 dasgilAs uglael a ©.

(4) WSS VAL UY = Ast2ASRA Susdl drsal Houst ol A, ¢5l AR BuURid s8R
GRAIL glRL sldalMl 2ddl A SasgiFs uglael Alesdl vididl »HL 53 9.

(5) 20RL ysauril warag = l-olllil ol sl A AMlAUL GuR dirt dairl ud1as
2§ 6,

(6) vug 2alid 3 oin sa-l UoLA8 : diol UuY W2 UL Fdld A A SIS SIRAAR ALY
AL Y vl ol AvY Gl dl vild dedl AMA W B sal woias iU 8. w3RA AR
v o8 el sudl wsi 9.

(7) ARl it 247 A = w{lollLlll A AsouAdl 835 ARl it BHe vidimi AR
9. Ml AR ¢ O A AT AR 1ol 45 d Ad AAS KR B,

(8) RAsLRASR 21 udlaz Y8 a2 54l : 92 6oRML Adl AL A1l 21 AlslHl
UdldeHl SRS vt Udlaeds (Clearing House) 422 54 d3l% adl 2ud €.

(9) S22 gl Al : Bulfledl dql Rulofledl wleliure glal AsesiRA $w22R2 glrl
argell eud Al Yl wd 9. As -l vildidl deai el uledl yIl w 9.

9.10 2adl(lR0Hl wlg-a2ug wla (Trading Procedure of Securities)

S Al uddl AURd-l 92 6ol 92 sdldl Mad aud 92 ol sdlR (Floor) BuR
@l Adl. iR BuR vedl d ol wdld (Outery) 2 slal [alas Asuail gl ol
Alel 5l edl. 8 2 -l uIuAdLd uglad @A S (Online) 2814 »141Rd (Screen
Based) 9ds2lMs Az wal Rl 2l 9. cldel ot % AR01AAHL AL dUlR Yul
§RACUL 9. AU 2S5 WSAAY 2 2AR-U-51G22 (O.T.C.) 2U5AAY 1 dl dHl Ll
a3viddl ¥ Wl AAURA AAAS AUz ual udldl 8. Yo QR0 wd Audd s
sAA Avgedlyl Ayel i dAlUd (Automated) 2814 HIRA AUyl (Screen Based Trad-
ing System) elvied 531 9. Aldd w5 wsAA--Al 2l 204Rd duiual (NEAT - National
Exchange for Automated Trading) d3l3 »tr 3ot 902 oloRtl 25l UaRd dwiryal (BOLT -
BSE Online Trading) dZl3 ioeuy 9.

greade 20301 yaid s18 AsASIRL duddl ol vidadd Wl xd a4l ay o,

reanendl GUURL gl AsLRLsR glal ALl wle-due-l 2 vidl Ad sl »ud 8 %
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Fell MMA Al gll A, A AwRHL AHIAR02AL vRle-daedl uBar 12 wHel ool
U514,

(1) BHe vud viewad : Ruidledd wlRue wd RHe vid viaad w3 8 siel 3 BHe
AHA(L AL % Srerre G mIle-dARAL Hlel 4 us 9.

(2) vide-aauAl 2082 : Assizpusy ¥ A0l daRl s2ald Gl ddl 28R sdian
Al ud 9, AR Hsdl auid vle-duel uds Ble €ls eud adll e Ad wruddl U3 9,
AL We-d2RHl 6L UsiAL R Gl B

(i) MallRd 21152 (Limited Order) 3 %l Ay ME sl Buad 20l »iud iy 9. wile

Aal QU Bud As8l sl »ud 9. 925 AstausiRl (Retail Investor) it cidl ¢l (Fund
houses) il WS-l ML 33 .

(i) o1z 152 (Market Order) 3 %Hi 2{l-o{l<l-L 2[301 26l GUR ¥ Deell Gl wRUAHL Sl
;L oodl Al & Buad wowl adl €l d Bud 08l viHda 2y 9.

(3) 20d-l 2HA : seudd Ales WAl i8R ML 2ed sald 2ilsl vHA 53 O, seud AR
oML AR HE B, sl Uil iEuuiel walss adl it 20301 gl ALl 530 w4k 9.

(4) sa2-04 (Contract Note) : Alesl 082 WHESL wHlAo0Ll20Al Wle-dadl Hel A
uedl el d 20l Al FHL 52 O d sAAY (Contract Note) $& €. $2A-8 % [BAA ULl 5cALH
il €l d [Rau-l Yl 52 9. A 2d Alel AUl 24 sAlsHl sdld sAR-UM ALss Hisdl 20l
9. 2 sAAEUL W20 M, ddl 2Aval, AWl oud, 2082 o, saidl, @l uidi 5291 4912
RUdE Sl 8. sUAMAH 3L AlEL dAl-l ecldy 9.

(5) Aetrl uae : AL wle-dueHl Aleldl udide 4o A 6ARML Udlde Y
(Settlement House) glzl dld 0. o2 AAd @Ls 5AAHL Aleldl udiae Aadd RsaiRels
[sulZaL s1ulRa (NSCCL - National Securities Clearing Corporation Limited) [Fioild €. gl & duiR
gy del ugldl [Ba Aleldl udiae wd o,

(6) sul asaell s RN Alugll : A Al G-l €l 53 €l dl A U2 -l
ysagll U-6 (Pay-In)l [Rax udal sadl ul. 9« el s ¢id dl U-Se-l Bax udal a2
Rlaal 2Audl u3 &, Ay 92+l wEl 530 ¢ dl U-20182 (Pay-Out)dl [Rad da 92+l Aiuell iy
9. 9 AR 54 ¢ dl Aes U212 (Pay-Out)dl [Radl -l Holl oy 8.

U-Ort [Bad 2led ol Ray 3 % [Rad daddl gl dlusl 9edl da-iz 9 oo vyl HIRsd
53 0. U202 Ray 2ed ¥ [Bad 92 vRleizd -l Aiuel 92 oo 52 9 i 92 AR d-l

H sl Al a9,

(7) el udiaedl wes M : olAolLlAL dABHL ARONHL sadld AlesH 65 glal
sl ysaell 529 @A Al VRIElAL AANMML el ALSSL oies vidlHidl AL A1H]
ysanll 59 RHe vildl glRl Alest Aleldl Udlaedl 2Rl sl 2ud 8,

9.11 Aeil (SEBI - Securities and Exchange Board of India)

RusafRels e sy olld s SRl 4R, 1992 2wl a2l 30, 199241 Ao Aoll
stteuR Ad vRacadl sudl. d-dl yoa 0B HaSHL 9. w2 d-dl wells EAl siast, kedl 214
AlSHl 2iddl 9. ol 2ddl A2 ool HaHn 53Uzl Aol sueuHdl O,

9.11.1 84l (Objectives) :

(1) onx{lalldl>iul ustel seugxl [Bdld @R s,

(2) cil-olldtiel ool [Astid Wited »uud,

(3) cllollRl2ieAL ol [Fad s:d,.
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9.11.2 sl (Functions) :

(1) 9 t1onHl ady qard Raud : Aol 92 oladul adl q4l 213 G=eeadisl sl Gur
Frame 200 9, s8] s2al sl 24 qleRistid wan 9 sdldl, Uel sdldl, ¥ 652 gl A1y
8 % Al d 29 Mae A 9. g0l AHA S0 GU AABIRS 2igA AN B,

(2) AsAsRW Bl 8@ : Aolld Hamd s ol s s2URL AsIRSIRAL
(Sl 2&el s . el Assl sl QRIARRIL 24 [RaHd wad qerdlpl gl sud 6.

(3) newaelail AHel A U 92 ol s sl Herelpil Fal 3 A 68,
dredld, velsdld, WHlAl2iAl w2212 adl-l AlMel 52 8 A duHel sl Rl 20,
weelloll Hie didldd 2y Ul 52 6.

(4) ®yua 534 ARl 27 [Run @ y2d 66 el 21 dusdl sl Ruud 52
9. il W2 Aollal WAWI Al sul B Fe wand A §8 52 D,

(5) suedsd AR it sl @ 92 ol WP Adl suysd AUR ol WA d W2
33l ol & €.

(6) scnci-il -iagll 28 sdl : % 92 sadl Aollal A58l s2al MKl 214 Hlelisid wdd
53 vt Aol w33 WEdl Yl uisant [fesn ond dl dusl <iael e 52 9.

(7) su-lalu 3L (Merger) 1 $ddld (Take-over)d [Ruuq $d : Asiasid [Bd
g d e SUilolial AR A ddld BUR [FAMA AW B, Al ASIESIRIAL SR Susdllie
ARl A SOl L Al o M2 Aoflal HvleRlsizl otelR uldl 9.

(8) M ®Ruli-l As®HL HRAERIs2A ¢ «cl Sudl wan qud 4 erRg ddd 2yl
qaHid Sudl Yl M2eu w2 el dadl $ld dl oo w2 vdo-adl HleRisil eer
uidl 6.

(9) 2alRamn : 92 oozl Herdladl glal 7@FUHA Al d W2 Aol yucield e 9. Herelail
AMel dael]l {40l U d M2 Uldlsd U 9.

(10) 92 612Dl s1ian R a3 nasl : Famdl, Fesel 9 QR weleRiseil g2l
AR ARl RARAL A slAEHA Ao D,

(11) A3l dwn @ olulal el uisiz sudl, Rulofledl wilEliuee 24 cieue]

-~

HiasAl sl %32 weUd dl duiR 52 9.

Y

(12) 92 G20 RAAQ 27 dwA : 92 oz Gu alsal 2uddl MuHl wad 2 9 3
Al%, 9 olorsil dazal uglt 2 sl Aol stuel AR WA B 3 Al AL Aeciul Aol
M3l v duin 530 4% 8. %32 ¥RUY dl 92 6ol HeaRdllel Ye9-ue, dui 2 [Suteli
ile 53 9.

(13) woteAsl ¢ 92 sl i Yol sdld, vdwe 6es2, Re-Az-L 2282, Su-l gl
n{l~1o{lZl2Al ud adl (Buy Back Securities) 4312 13l quidiavid Aoflad HioleRisipil stelz uLdl

-~

8.

(14) alls 27 wuls A3adl Anadl @ 942 o2l 503l x4 ugfii-l sl Anqal
e 9 ol WAl [Aldy wstsidl [3uHl védd Hod 9.

(15) - 51 : GuAsd ot o sl 2515 Ad 53 Asid 4 Sl Aoll Ak 518 €l
92 69,
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( ]

AUl AN 9l 9
| 20 el an g dlva ?

ARSI GloARAlL v ¢ oRusld oo B ARl HIL, et des 9,
ARLsld oML Hrdcd HAoR i AURLL G2l UHIAL A 8,

URLL G12AR AL G L 250 AL HIZ URLL GeSlAl Haaald i AuatiqL el
R 9. s Al 3 dal ol AuY 2 wsdl Yed Ridadl el oo 9.

calBLsaizAL : oL 1oL, wisdl Hed, Wuueldl, @ilds 2200, ASML 3UidR, B,
gl AL, ASOLALAL AR,

AU Rl 01omR A wAA[EA WAL 612AR : 6L cuRHL qdUAG D ¢ (1) Aould
ABLL R e (2) AU AR ooR.

(1) dalda uel oo : Fuser Rad 6w 2ls S[Rul gl wd 8. 203 Bia,
ARRIe »ls Rubile, sid H-dl Fal «eusla el qHda ay 9.

(2) via3d wal R t-AluARSs gl S8 Sl A M Al
FHlHEIRL, WS ol 6.
AR 612l AL

(1) 223 [ = 2sonoudl us13 w401l 8. qelael sl ULl id 9.
dReldl-dl A8l Hud 8,

(2) sifBlud UuR @ 251 auoirl qanRgl ¥l sdidey ©. SdiRe Al tlel U
€9, qaladl olelR wlsalHl a6,

(3) wwumd U o2l BAdand, sdidelld i gstouand el waddie
Al 9,

(4) sullua (Bra @ el dqeRiel Gemd 8. wardl dasiz wlediz Guz au

N
~

9. (B azidld oies del Ales et Yyl w9,

(5) sia 2 WA H-ll ¢ sl Al S5 o Ran Ul AdeiR 8. s o Rarusdl
dirl 2ed sl |l R 294 14 [Rax Hi2 <Rl Gldl Al 2Ud 5 Ml 219 AR
dd AllRa M-l s¢ ©.

Wl ooRel 28 HElBLs Al W2 diol duousl Y4 oldasd wlidad 8. 3l
ool AHI% L oAl oldelle vl RS [Asdul Hee3w oA 9.

cal@saiz : (1) aiow auou- oo (2) wa-dii 2l (3) sl
Asta (4) Aol s (5) axllzidl wlesl-l seedl (6) dradl x10 8. (7) 6
Lol

wafs |l oo wals e Adl el ooz s 8. 4l eida Glo
s2dl Hie Adl ol Qe o .

adl@sain : (1) Adl el oz wsald (2) -l duel 24
AsteLsil v vl (3) Heuredlail (4) [Astiud ust gll ¢l

M G112 (ARCAANR) : cURdr Al Y A uAH A2 oA HouS A2 oA B,
Al Hl-ollaiAL duR Hied oler 8.

al@sail : (1) -lwddl siuiRe el (2) uasidl Hyl (3) AaAlkd ooz
(4) uouue (5) il o (6) oLl il (7) Al (8) Aedl u2
585 g (9) @aasly wav (10) 9 ooz Rad-.
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s (1) dradl, (2) ollelldloiid Heuisd (3) oiadid wd4i 3uidz  (4) 44
Aol Heael (5) Alei Aadndl (6) 1l oionz-l [@Asi, (7) gzl sal Hiel aoas
(8) el M2 33 Aadd (9) HlEdl Yl wsz (10) eaxlaill>tiAl iueil
(11) steLsi HledH.

RHe vuadl vag : BuRRucdR ed elilas azu-dl il saye:
gl asgiFs Ml 3uidz.

Rulofled] : susdl qian 2i-ad Alwddl susil 9. Aol well -ibel-d uHeus qaad
ud 9.
AuRdul oL Ruifledl © : (1) Aasindad. (2) Aqdu2d.

aard RsnRaAy Buolledl (a2 (NSDL) : sudl wal 2wl awddl e
Syl ©. a-dl «diael AelHi 19964l 4 edl. d ddl sl dadl gl RAudar Rusilesl
wlefiure glal s 8. Rulafledl gl suuciHl 2iadl odl o Al 2iq.i.4l2d. gl
UAHL 249 69,

Arzd Buofledl Aaldfa (SHRw) (@23 (CDSL) : S. A 199941 2@iu-il
sl el d-fl il Alda wERueedl gl qudiaud d-dl dorude 42 g 53 9.
ALA A, 2 2, 2. L oAl S[0d UAL 835 AdelR U A% UM 9. Rulsfledl
als Yl utsaudi 2adl dHis A Yl wl 9.

Buifle Al : (1) RuBRucsHiad 4 RURRuasS3aA (2) Lo vl
o HlolI Al A 5018l (3) Aletrdl Bl udiae (4) ALssAL vl iy (5) 20
ysaldl woas (6) viig 2alid 5 oin saldl woas (7) Huledldl Al 24 Aue
(8) AsIASIR v Ydlaeds a2 58 (9) Hrede gll Adlil.

Al wle-auidl ulBur @ viedl Ad ol uldl sdiz Gur udl Alelsdl
U Yeil ALl Vi, oHl % A 62AUML AlAASA AUR ual $ee 230 e
51280 ASWASIRL dHl ozl vidad Wlel x4 4l uF ©.

wll-aaudl wldan < (1) RBHe vid viewad, (2) vile-damdl 2118 (3) il
wHA (4) sUR <dld (5) Aletdl udlae, (6) sl ysavl A el wlusil
(7) el Udiaedl ALes gL

Aoll (SEBI) 8>l : (1) Asiasiidl B e (2) -l sonre
(st Wets (3) AHlolRlziAa oo Faus.

511 2 (1) 92 62ARML AdL HHle Fame (2) Astasidl Rl 28 (3) weaellil-
Alnell 2 Faud (4) 20 s4-l el 24 Raud (5) sueysd dur o suadl
(6) eetieti-il <itgll 28 s2dl (7) Su-ladiqdl el 2§ sadldd Fuu-d sd (8) e
arRRUAL Aeclil HoleRisl (9) @lMudq (10) 92 ol siday ooz ds anasi
(11) st dw (12) 9 oo e x4 dwa (13) soelelisipil (14) wlis
e, WHAS veadl Aoaar (15) A s,
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ALY,

1. A4 walil ol 0l [asey ude $3 qui -
(1) 215 ad 3 qadl im0 dqu w2 wsdl Hed duadl adlldxid oo 2ied ...

(A) 4 axr (B) wialis o (C) sl oo (D) 2Bl oA
(2) douldd i oo [HaARL siAL gkl Y © 7
(A) Asil (B) 2 6ivs ls [l
(C) Ryd 6vs »ls Sl (D) -leusly e
(3) 223 (e clRd USIR adl S8l sl Wy € 7
(A) w2 65 ls Sl (B) Rasd 6ivs s Sl
(C) A2d 65 s [l (D) Rusla Al
(4) sRlua Bl decini s [Qan wig 8 7
(A) A3 003 ©. (B) Herdl @dgiRidl GeMa 6.
(C) AuiRl 65l gaidl 20 €9, (D) clidelly A4 O,
(5) Al ez wigaumi uadl ailldsidar daed tnr 2ed ...
(A) 92 o112 (B) walis oo (C) a8l oA (D) ¥zl oR
(6) 19567 A+l s (MUuA) IRl 2=ad 92 oAl si-l 493l qnadl uy 8 ?
(A) 55 AWIR (B) il
(C) Ryd 6vs »lis Sl (D) 1Rl uHi
(7) Ruoflesl @Rl sa ad sHaui il ?
(A) 1991, (B) 1992 (C) 1995 (D) 1996
(8) Ruidfledlat a-l solldl 23 sl udal sl wiell AAiael-d useua woad 43 © 7
(A) 92 o112 (B) 5w AR
(C) Aol (D) Ryd 6irs s Sl
(9) eHlollolirl Wle-dARHL J2dl WSIRAL 2R Gy 8§ ?
(A) & (B) =2t (C) AR (D) Ui
(10) Aol (SEBI) sdl stueldl AlRdcaml 2udl ?
(A) Su-l ®iRl (B) ol-2ldl 12 ((Rum-) =Rl

(C) Aand 5u-l ®iRl
(D) RsaRely s AsuAw olld s S[ZaL W=l (SEBI Act)
2. AL YBHAL WS ASAUL FABL QUL
1) el ol Al wisdl Hed Sedl Axy el siu o 7
) 2x3l (B 59 Bud olelR wisMl 2ud © ?
) ARl oleARML UL eusly AL duR A 7
4) HoS A2 oARsl AUAL SR A4S 7
) GURAML AR ologRle [RuMA Sl glRl AL © 7
) Ruisfledldl Aauatl sl glal did A4 © 7
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Ruidflezl sluel sUUL AMAHL AL 7

)
8) Audd sAlREx» Ruidfledl (a2l el i siHolldldl az2id sz 4 ?
) cRd-l wam Ruidbledl 55 o ?

3. AlA- Yl ZsHL oo QL

(1) >Riafed sl o 2ed g 7

(2) ~uBl e2R-l AL sul 7

(3) ~uel elorel sul AL gdideld © 7

(4) sia uedl 2 AU Heil a2 ey 54l dslad 8 7

(5) 92 o202 {loldaiiA dradl @l 3dl Ad 2wl & 7

(6) 2R oo easil 2uls uRRAR saladl A & - 3dl A ?
(7) RuRRucSHa »ea g 7

(1) 23 (B 2ed g ?
(2) 3 ool e 2l dsll caBisdiil ue 530,
(3) ‘ez wddl Adl el slr ed wals o’ - uHAAl A WAl oozl

g Rsdlztl el
5. A4 ustiu [GRdiRuds wae vl :
(1) wal ol »iead g ? d-il aslRisdi gsudl.

(2) 92 o+l al@sdizil 59 9 ?
(3) AR ool Sl sul © ?
(4) 4 aul :

(a) ara RsalRlRs Ruidiledl [afes.
(b) Azet Ruofled] ulalxn [ales.
(c) ueil (SEBI)
(5) 912 otegRHl sl wdle-duRl ulEul aHendl.
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