
GOVERNMENT OF TAMIL NADU

ECONOMICS
HIGHER SECONDARY SECOND YEAR

A publication under Free Textbook Programme of Government of Tamil Nadu

Department of School Education
Untouchability is Inhuman and a Crime

12th_Economics_First 6 pages_Folder.indd   1 12/12/2021   2:41:22 PM



II

The wise
possess all

Government of Tamil Nadu

NOT FOR SALE

First Edition	 –	 2019

Revised Edition	 –	 2020, 2022 

Published under New Syllabus

SCERT 2019

12th_Economics_First 6 pages_Folder.indd   2 12/12/2021   2:41:22 PM



Objectives

Boxes

Activity

Schedules

Figures

Glossary

Model Question 
Papers

References

Web links

Concept  
Diagrams

Chapter content It presents a complete overview of the chapter

Introduction Summary of the presentation in every chapter

Additional inputs to the content is provided

To motivate the students to further explore and enrich the concept

Give the values derived from functions which are graphed  
in the diagrams

Conceptual diagrams that depict relationships between concepts 
to enable students to learn the content schematically.

The use of ICT for improving the teaching – learning skills  
is given

Directions are provided to students to conduct 
activities in order to explore and enrich the concept.

 Goals to transform the class room processes into learner 
centric with a list of bench marks

Amazing facts and rhetorical questions to lead students  
to economic inquiries

ICT

To illustrate the situations.

Explanation of scientific terms

Evaluation

List of related books for further details of the topic

List of digital resources

III

HOW TO USE THE BOOK

Think and  
Do

12th_Economics_First 6 pages_Folder.indd   3 12/12/2021   2:41:22 PM



IV

C
A

R
EE

R
 G

U
ID

A
N

C
E

C
A

R
EE

R
 P

R
O

S
P

EC
TS

 I
N

 E
C

O
N

O
M

IC
S

Th
e 

ca
re

er
 p

ro
sp

ec
ts

 fo
r e

co
no

m
ic

s g
ra

du
at

es
 a

re
 m

an
y.

 N
um

er
ou

s f
ie

ld
s a

re
 w

ai
tin

g 
fo

r e
co

no
m

ic
 g

ra
du

at
es

 b
ot

h 
in

 p
ub

lic
 a

s w
el

l a
s p

ri
va

te
 se

ct
or

s. 
In

 th
e 

go
ve

rn
m

en
t 

se
ct

or
, o

ne
 m

ay
 tr

y 
fo

r I
nd

ia
n 

Ec
on

om
ic

 S
er

vi
ce

s, 
jo

bs
 in

 R
es

er
ve

 B
an

k 
of

 In
di

a,
 P

SU
s a

nd
 o

th
er

 p
ub

lic
 se

ct
or

 b
an

ks
. A

ll 
th

es
e 

jo
bs

 h
av

e 
w

on
de

rf
ul

 c
ar

ee
r o

pt
io

ns
. T

he
se

 
jo

bs
 g

iv
e 

so
ci

al
 p

re
st

ig
e 

al
on

g 
w

ith
 fi

na
nc

ia
l s

ta
bi

lit
y.

 P
ri

va
te

 se
ct

or
 a

ls
o 

of
fe

rs
 jo

bs
 fo

r e
co

no
m

ic
 g

ra
du

at
es

 in
 th

e 
fie

ld
s l

ik
e 

pr
iv

at
e 

ba
nk

s, 
M

N
C

s, 
BP

O
s, 

K
PO

s, 
Bu

si
ne

ss
 

jo
ur

na
ls

 a
nd

 n
ew

sp
ap

er
s. 

A
 g

oo
d 

op
po

rt
un

ity
 is

 a
ls

o 
w

ai
tin

g 
fo

r 
ec

on
om

ic
 s

tu
de

nt
s 

in
 h

ig
he

r 
ed

uc
at

io
n.

 O
ne

 c
an

 p
ur

su
e 

Ph
.D

. i
n 

ec
on

om
ic

s 
to

 e
nt

er
 in

to
 th

e 
fie

ld
 o

f 
te

ac
hi

ng
 in

 sc
ho

ol
s, 

co
lle

ge
s a

nd
 u

ni
ve

rs
iti

es
 a

nd
 re

se
ar

ch
 in

 h
un

dr
ed

s o
f R

es
ea

rc
h 

In
st

itu
te

s a
nd

 fu
nd

in
g 

ag
en

ci
es

 –
 n

at
io

na
l &

 in
te

rn
at

io
na

l.
O

ne
 m

ak
es

 a
 su

cc
es

sf
ul

 c
ar

ee
r a

s a
 C

or
po

ra
te

 L
aw

ye
r a

fte
r B

A
 in

 e
co

no
m

ic
s f

ol
lo

w
ed

 b
y 

LL
B.

  B
A

 in
 e

co
no

m
ic

s a
nd

 M
BA

 p
la

ce
d 

on
e 

at
 a

 b
et

te
r p

os
iti

on
 in

 th
e 

pr
iv

at
e 

se
ct

or
.  

Ec
on

om
ic

 Jo
ur

na
lis

m
 is

 a
no

th
er

 sh
in

in
g 

ar
ea

 fo
r j

ob
 p

er
sp

ec
tiv

e.

FA
M

O
U

S
 U

N
IV

ER
S

IT
IE

S
 A

N
D

 C
O

LL
EG

ES
 O

FF
ER

IN
G

 E
C

O
N

O
M

IC
S

Th
er

e 
ar

e 
m

an
y 

in
st

itu
te

s, 
co

lle
ge

s 
an

d 
un

iv
er

si
tie

s 
th

at
 h

av
e 

ec
on

om
ic

s 
in

 it
s 

BA
, M

A
 a

nd
 P

h.
D

. l
ev

el
 c

ou
rs

es
. H

er
e 

ar
e 

th
e 

lis
ts

 o
f i

ns
tit

ut
io

ns
 o

ffe
ri

ng
 e

co
no

m
ic

s. 
O

ne
 c

an
 e

as
ily

 se
e 

ot
he

r i
nf

or
m

at
io

n 
re

la
te

d 
w

ith
 th

e 
re

sp
ec

tiv
e 

un
iv

er
si

tie
s/

co
lle

ge
s/

in
st

itu
te

s w
ith

 th
ei

r g
iv

en
 w

eb
si

te
.

D
el

h
i S

ch
oo

l 
of

 E
co

n
om

ic
s

w
w

w.
ec

on
ds

e.o
rg

S
ri

 R
am

 C
ol

le
g

e 
�of

 C
om

m
er

ce
      

      
   

w
w

w.
sr

cc
.e

du

U
n

iv
er

si
ty

 o
f 

A
gr

ic
u

lt
u

re
 �S

ci
en

ce

w
w

w.
ua

sb
an

ga
lo

re
.e

du
.in

U
n

iv
er

si
ty

 o
f 

D
el

h
i,

 
�S

ou
th

 C
am

p
u

s

w
w

w.
so

ut
h.

du
.a

c.i
n

B
an

ar
as

 
H

in
d

u
 U

n
iv

er
si

ty

w
w

w.
bh

u.
ac

.in

Ja
w

ah
ar

la
l N

eh
ru

 
�U

n
iv

er
si

ty
, 

D
el

h
i    

   

w
w

w.
jn

u.
ac

.in

II
T 

K
an

p
u

r

w
w

w.
jn

u.
ac

.in

U
n

iv
er

si
ty

 
of

 B
om

b
ay

w
w

w.
m

u.
ac

.in

R
av

en
sh

aw
 

U
n

iv
er

si
ty

, 
�C

u
tt

ac
k

w
w

w.
 ra

ve
ns

ha
wu

ni
ve

rs
ity

.ac
.in

U
n

iv
er

si
ty

 
of

 H
yd

er
ab

ad

w
w

w.
uo

hy
d.

er
ne

t.i
n

S
t.

 S
te

p
h

en
 

C
ol

le
g

e,
 �D

el
h

i   
      

      

w
w

w.
st

st
ep

he
ns

.e
du

M
ad

ra
s 

S
ch

oo
l 

�of
 E

co
n

om
ic

s

w
w

w.
m

se
.a

c.i
n

B
IT

S
 –

P
ila

n
i

w
w

w.
bi

ts
-p

ila
ni

.a
c.i

n

G
ok

h
al

e 
In

st
it

u
te

 o
f 

Ec
on

om
ic

s 
�&

 P
ol

it
ic

s,
 

P
u

n
e

w
w

w.
gi

pe
.a

c.
in

IG
ID

R
-M

u
m

b
ai

w
w

w.
ig

id
r.a

c.i
n

C
en

tr
e 

fo
r 

D
ev

el
op

m
en

t 
�S

tu
d

ie
s 

Th
ir

u
va

n
an

th
ap

u
ra

m
w

w
w.

cd
s.e

du

II
T 

M
ad

ra
s 

ht
tp

s:/
/w

w
w.

iit
m

.a
c.i

n

P
re

si
d

en
cy

 
C

ol
le

g
e,

 �K
ol

ka
ta

w
w

w.
pr

es
iu

ni
v.a

c.i
n

In
d

ia
n

 S
ta

ti
st

ic
al

 
In

st
it

u
te

, 
�K

ol
ka

ta
 

B
an

g
al

or
e

w
w

w.
 is

ic
al

.a
c.i

n

S
ym

b
io

si
s 

S
ch

oo
l �o

f 
Ec

on
om

ic
s

w
w

w.
ss

e.a
c.

in

Fo
r w

or
ld

 re
co

gn
is

ed
 in

st
itu

tio
n 

in
 th

e 
fie

ld
 o

f e
co

no
m

ic
s, 

ev
er

yb
od

y 
w

is
he

s t
o 

jo
in

 L
on

do
n 

Sc
ho

ol
 o

f E
co

no
m

ic
s

12th_Economics_First 6 pages_Folder.indd   4 12/12/2021   2:41:24 PM



V

Jo
b

s 
in

 E
co

n
om

ic
s 

Fi
el

d
A

n 
ar

ra
y 

of
 e

m
pl

oy
m

en
t o

pp
or

tu
ni

tie
s i

s a
va

ila
bl

e 
in

 e
co

no
m

ic
s fi

el
d.

 M
er

ito
rio

us
 c

an
di

da
te

s c
an

 g
et

 e
xc

el
le

nt
 jo

b 
op

po
rt

un
iti

es
 a

fte
r s

uc
ce

ss
fu

lly
 c

om
pl

et
in

g 
th

ei
r B

A
 o

r M
A

 in
 

ec
on

om
ic

s.
G

ov
er

n
m

en
t 

S
ec

to
rs

Ec
on

om
ic

s g
ra

du
at

es
 c

an
 g

et
 p

re
st

ig
io

us
 jo

bs
 in

 th
e 

go
ve

rn
m

en
t s

ec
to

rs
 li

ke
 

• I
nd

ia
n 

C
iv

il 
Se

rv
ic

es
  •

 In
di

an
 E

co
no

m
ic

 S
er

vi
ce

s  
• R

es
er

ve
 B

an
k 

of
 In

di
a 

 • 
N

at
io

na
l S

am
pl

e 
Su

rv
ey

  
• M

in
is

tr
y 

of
 E

co
no

m
ic

 A
ffa

ir
s  

 • 
Pl

an
ni

ng
 B

oa
rd

  •
 P

la
nn

in
g 

C
om

m
is

si
on

 (S
ta

te
 &

 C
en

tr
al

)  
 

•  
N

at
io

na
l C

ou
nc

il 
fo

r A
pp

lie
d 

Ec
on

om
ic

 R
es

ea
rc

h 
an

d 
   
• N

at
io

na
l I

ns
tit

ut
e 

of
 P

ub
lic

 F
in

an
ce

 a
nd

 P
ol

ic
y.

O
th

er
 t

h
an

 G
ov

er
n

m
en

t 
S

ec
to

rs
Jo

b 
op

po
rt

un
iti

es
 ar

e a
lso

 w
ai

tin
g 

in
 th

e p
riv

at
e s

ec
to

rs
, N

G
O

s a
nd

 In
te

rn
at

io
na

l A
id

 A
ge

nc
ie

s. 
Th

e fi
rm

s l
ik

e W
or

ld
 B

an
k,

 A
sia

n 
D

ev
el

op
m

en
t B

an
k,

 IM
F, 

an
d 

ot
he

r D
ev

el
op

m
en

t 
Ba

nk
s, 

A
id

 a
ge

nc
ie

s, 
Fi

na
nc

ia
l C

on
su

lta
nc

y 
fir

m
s a

re
 h

iri
ng

 th
e 

ec
on

om
ic

 g
ra

du
at

es
 fo

r t
he

ir 
va

rio
us

 p
os

iti
on

s. 
O

ne
 c

an
 a

ss
um

e 
in

 th
es

e 
or

ga
ni

sa
tio

ns
 a

s e
co

no
m

ist
, e

co
no

m
ic

 
ad

vi
so

r, 
ex

ec
ut

iv
e, 

an
al

ys
t, 

co
ns

ul
ta

nt
, r

es
ea

rc
he

r, 
fin

an
ci

al
 a

na
ly

st
, b

us
in

es
s 

an
al

ys
t, 

ec
on

om
ic

 r
es

ea
rc

h 
an

al
ys

t a
nd

 s
to

ck
 m

ar
ke

t a
na

ly
st

. A
s 

fa
r 

as
 s

al
ar

y 
is 

co
nc

er
ne

d,
 lo

ts
 o

f 
ca

nd
id

at
es

 a
re

 h
ire

d 
th

ro
ug

h 
ca

m
pu

s 
pl

ac
em

en
t. 

Th
e 

av
er

ag
e 

sa
la

ry
 is

 R
s. 

4 
to

 8
 la

kh
 p

er
 a

nn
um

. B
ut

 fo
r 

th
e 

de
se

rv
in

g 
ca

nd
id

at
es

, t
he

 fi
el

d 
op

en
s 

pl
et

ho
ra

 o
f o

pt
io

ns
 a

nd
 

re
m

un
er

at
io

n 
is 

al
so

 b
ey

on
d 

ex
pe

ct
at

io
n.

  Th
e 

fil
ed

 li
ke

 a
cc

ou
nt

an
cy

, a
ct

ua
ria

l, 
ba

nk
in

g,
 in

su
ra

nc
e 

al
so

 o
pe

n 
m

an
y 

jo
bs

 o
pp

or
tu

ni
tie

s.
Ec

on
om

ic
s 

Em
p

lo
ym

en
t 

O
p

p
or

tu
n

it
ie

s
Th

e 
va

rio
us

 fi
el

ds
 a

re
 o

ffe
rin

g 
be

tte
r j

ob
 o

pp
or

tu
ni

ty
 a

fte
r p

as
sin

g 
BA

 o
r M

A
 in

 e
co

no
m

ic
s. 

So
m

e 
of

 th
e 

hi
gh

 d
em

an
d 

se
ct

or
s a

re
 g

iv
en

 b
el

ow
 w

he
re

 jo
b 

pr
os

pe
ct

s a
re

 h
ug

e.

C
A

R
EE

R
S

 F
O

R
 A

N
 E

C
O

N
O

M
IS

T

B
an

ki
n

g
 a

n
d

 F
in

an
ce

 
G

ov
er

n
m

en
t 

 
an

d
 P

u
b

lic
 S

ec
to

r
Ed

u
ca

ti
on

 a
n

d
 C

om
m

u
n

ic
at

io
n

s
B

u
si

n
es

s

C
om

m
od

iti
es

 B
ro

ke
r

C
la

im
s E

xa
m

in
er

Pr
of

es
so

r
M

ar
ke

t R
es

ea
rc

h 
A

na
ly

st

Ba
nk

 M
an

ag
em

en
t T

ra
in

ee
Fo

re
ig

n 
Tr

ad
e 

an
al

ys
t

Te
ch

ni
ca

l W
rit

er
Re

ta
il 

Bu
ye

r

Fi
na

nc
ia

l A
na

ly
st

Ta
x 

Au
di

to
r

Jo
ur

na
lis

t/C
ol

um
ni

st
St

aff
 T

ra
in

in
g 

an
d 

D
ev

el
op

m
en

t S
pe

ci
al

ist

Ec
on

om
ic

 F
or

ec
as

te
r

Pu
bl

ic
 A

dm
in

ist
ra

to
r

Te
ac

he
r

In
su

ra
nc

e 
U

nd
er

w
rit

in
g 

Tr
ai

ne
e

In
ve

st
m

en
t B

an
ke

r
Le

gi
sla

tiv
e 

A
ss

ist
an

t
H

ig
he

r E
du

ca
tio

n,
 A

dm
in

ist
ra

tio
n

M
an

ag
em

en
t C

on
su

lta
nt

Lo
an

 C
ou

ns
el

lo
r

Re
gi

on
al

/U
rb

an
 P

la
nn

er
Ed

uc
at

io
na

l T
el

ev
isi

on
 A

dv
iso

r
St

ra
te

gi
c P

la
nn

er

Se
cu

rit
ie

s A
na

ly
st

Fi
na

nc
ia

l P
la

nn
er

In
fo

rm
at

io
n 

A
na

ly
st

Bu
sin

es
s A

dm
in

ist
ra

to
r

12th_Economics_First 6 pages_Folder.indd   5 12/12/2021   2:41:24 PM



VI

ECONOMICS

VI

Table of Contents

E - book Assessment

Chapters Content Page 
No Month

Chapter 1 Introduction to Macro Economics 1 June

Chapter 2 National Income 19 June

Chapter 3 Theories of Employment and Income 37 June

Chapter 4 Consumption and Investment Functions 52 July

Chapter 5 Monetary Economics 76 July

First Mid-Term 1 to 5 Chapters

Chapter 6 Banking 95 August

Chapter 7 International Economics 125 August

Chapter 8 International Economic Organisations 154 September

Quarterly 1 to 8 Chapters

Chapter 9 Fiscal Economics 176 October

Chapter 10 Environmental Economics 212 October

Chapter 11 Economics of Development and Planning 237 November

Second Mid-Term 9 to 11 Chapters

Chapter 12 Introduction to Statistical Methods and 
Econometrics 257 November

12th_Economics_First 6 pages_Folder.indd   6 12/12/2021   2:41:24 PM


	12th_Economics_First 6 pages_Folder

