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ø˜| ’Ô«ÚœøÓ¬Ó¬, ’Ô«ÕÚøÓ¬fl¡ Î¬◊iß˚˛Ú1 Œé¬SÓ¬ ¬ı…øMê√·Ó¬

‡G1 Î¬◊¬Ûø1› ‰¬1fl¡±À1 ¤fl¡ &1n∏Q¬Û”Ì« ˆ¬”ø˜fl¡± ¬Û±˘Ú fl¡À1º

¤˝◊√√ ’Ò…±˚˛Ó¬ ˜±Ú≈˝√√1 ’Ô«ÕÚøÓ¬fl¡ Ê√œªÚfl¡ õ∂ˆ¬±ª±øi§Ó¬ fl¡1±

ø¬ıøˆ¬iß ø√˙À¬ı±1 ’±À˘±‰¬Ú± Úfl¡ø1, ‰¬1fl¡±1œ ¬ı±ÀÊ√È¬1 ’±˚˛

’±1n∏ ¬ı…˚˛1 ˘·Ó¬ Ê√øÎ¬ˇÓ¬ øÓ¬øÚÈ¬± ¬Û‘Ôfl¡ fl¡±˚«1 ø¬ı¯∏À˚˛

’±À˘±‰¬Ú± fl¡1±1 õ∂˚˛±¸ fl¡1± ∆˝√√ÀÂ√º

õ∂Ô˜ÀÓ¬, ’±ø˜ 1±Ê√Uª± ^¬ı… ø˝√√‰¬±À¬Û Ê√Ú± Œfl¡Ó¬À¬ı±1

^¬ı… [Œ˚ÀÚ, 1±©Ü™œ˚˛ õ∂øÓ¬1é¬±, 1±ô¶±-‚±È¬, ‰¬1fl¡±1œ õ∂˙±¸Ú

˝◊√√Ó¬…±ø√], ø˚À¬ı±1 ¬ı…øMê√·Ó¬ ^¬ı…1 [Œ˚ÀÚ, fl¡±À¬Û±1, ˜È¬1

·±Î¬ˇœ, ‡±√… ¸±˜¢∂œ]1 ¬Û1± ¬Û‘Ôfl¡, Œ¸˝◊√√ ^¬ı…¸˜”˝√√ ¬ı…øMê√·Ó¬

Î¬◊¬ÛÀˆ¬±Mê√± ¬ı± Î¬◊»¬Û±√Úfl¡±1œ1 ¸—À˚±·1 ˜±Ò…À˜À1 ’Ô«±»

¬ıÊ√±1 ¬ı…ª¶ö±1 Œ˚±À·ø√ Œ˚±·±Ú Òø1¬ı ¬Û1± Ú±˚±˚˛º ¤˝◊√√

^¬ı…¸ ”̃̋ √√ øÚø(Ó¬ˆ¬±Àª ‰¬1fl¡±À1 Œ˚±·±Ú Òø1¬ı ˘±ø·¬ıº ◊̋√√̊ ˛±Àfl¡

‰¬1fl¡±11 ’±¬ı∞I◊Ú fl¡± «̊ (Allocation function) Œ¬ı±˘± ˝√√ ˛̊º

ø¡ZÓ¬œ˚˛ÀÓ¬, Î¬◊¬Û˚≈Mê√ fl¡1 ’±1n∏ ¬ı…˚˛ ÚœøÓ¬1 Œ˚±À·ø√

‰¬1fl¡±À1 ¸˜±Ê√1 ¡Z±1± Ú…±˚… (fair by society) ø˝√√‰¬±À¬Û

ø¬ıÀ¬ıø‰¬Ó¬ ’±˚˛ ø¬ıÓ¬1Ì fl¡±˚« ¸˜±Ò± fl¡ø1¬ıÕ˘ Œ‰¬©Ü± fl¡À1º

‰¬1fl¡±1 – fl¡± «̊±ª˘œ ’±1n∏ ¬Ûø1¸1
The Government :

Functions and Scope

¬Û=˜ ’Ò…±˚˛
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‰¬1fl¡±À1 ˝√√ô¶±ôL1À˚±·… Œ√Ú± (transfer payment) ’±1n∏ fl¡1 ¸—¢∂˝√√1 Ê√ø1˚˛ÀÓ¬ ¬ı…øMê√·Ó¬

¬ı…˚˛À˚±·… ’±˚˛ (disposable income)1 ¬Ûø1ªÓ«¬Ú ‚È¬±˝◊√√ ’±˚˛ ø¬ıÓ¬1Ì1 1+¬Û±ôL1 ‚È¬±¬ı

¬Û±À1 ’±1n∏ ˝◊√√˚˛±Àfl¡ ‰¬1fl¡±11 ø¬ıÓ¬1Ì fl¡±˚« (distribution function) Œ¬ı±˘± ˝√√˚˛º

Ó‘¬Ó¬œ˚˛ÀÓ¬, ’Ô«ÕÚøÓ¬fl¡ fl¡±˚«±ª˘œ1 ‰¬Sê±fl¡±1 õ∂¬ı±˝√√1 Ù¬˘Ó¬ Œ√˙1 ’Ô«ÚœøÓ¬À˚˛ ¤fl¡

·ˆ¬œ1 ’ø¶ö1Ó¬±1 ø¬ÛÀÚ ·øÓ¬ fl¡À1 ’±1n∏ ˝◊√√˚˛±1 Ù¬˘Ó¬ ’Ô«ÚœøÓ¬À˚˛ øÚ¬ıÚ≈ª± ¬ı± ˜≈^±¶£¬œøÓ¬1

(Unemployment or Inflation) øÚø‰¬Ú± ¸˜¸…±Ó¬ ’±Sê±ôL √̋√í¬ı ¬Û±À1º ’Ô«ÚœøÓ¬1 ¸±˜ø¢∂fl¡

øÚÀ˚˛±· ’±1n∏ √1 ô¶1 (Price Level), ¸±˜ø¢∂fl¡ ‰¬±ø˝√√√± (Agregate Demad)1 ›¬Û1Ó¬

øÚˆ¬«1˙œ˘º ¤˝◊√√ ¸±˜ø¢∂fl¡ ‰¬±ø˝√√√±, ‰¬1fl¡±11 ˘·ÀÓ¬ Œ¬ı‰¬1fl¡±1œ ’Ô«ÕÚøÓ¬fl¡ ¤ÀÊ√∞I◊¸fl¡˘1

(Economic Agents) ¬ı…˚˛ ø¸X±ôL1 ›¬Û1ÀÓ¬± øÚˆ¬«1 fl¡À1º ’Ô«ÕÚøÓ¬fl¡ ¤ÀÊ√∞I◊¸fl¡À˘

øfl¡˜±Ú ¬ı…˚˛ fl¡ø1¬ı Œ¸˝◊√√ÀÈ¬± øÚˆ¬«1 fl¡À1 ’±˚˛ ’±1n∏ Ÿ¬Ì1 õ∂±‰≈˚«Ó¬±1 ›¬Û1Ó¬º |˜ ’±1n∏ ’Ú…

¸•Û√À¬ı±11 ¬Û”Ì« ¬ı…ª˝√√±11 ¬ı±À¬ı ø˚Àfl¡±ÀÚ± ¸˜˚˛Ó¬ fl¡1± ¤˝◊√√ ¬ı…˚˛ ô¶1 ¬Û˚«±5 ¬Ûø1˜±Ì1

Ú˝√√í¬ı› ¬Û±À1º ø˚À˝√√Ó≈¬ ˜Ê≈√ø1 ’±1n∏ √1 ¸±Ò±1ÌÀÓ¬ ¤È¬± øÚ•ßÓ¬˜ ô¶1Ó¬ [¤È¬± ô¶11 ¬Û1±

Ó¬˘Õ˘ ·øÓ¬ fl¡ø1¬ı ŒÚ±ª±1± ’ª¶ö±Ó¬] ø¶ö1 ∆˝√√ Ô±Àfl¡, Œ¸˝◊√√ fl¡±1ÀÌ øÚÀ˚˛±· ¶§˚˛—øSê˚˛ˆ¬±Àª

(automatically) ¬Û”¬ı«1 ’ª¶ö±Õ˘ ‚”ø1 Ú±À˝√√º ·øÓ¬Àfl¡ ¸±˜ø¢∂fl¡ ‰¬±ø˝√√√± ¬ı‘øX fl¡ø1¬ıÕ˘

øfl¡Â≈√̃ ±Ú ÚœøÓ¬ ¬ı± Î¬◊¬Û± ˛̊ ’ª˘•§Ú fl¡1±ÀÈ¬± øÚÓ¬±ôL ◊̋√√ õ∂À ˛̊±Ê√Ú ∆ √̋√ ¬ÛÀ1º ’Ú… √̋√±ÀÓ¬, ’Ô«ÚœøÓ¬1

Î¬◊2‰¬ øÚÀ˚˛±· (high empolyment) ’ª¶ö±Ó¬ ¤ÀÚ ¤È¬± ¸˜˚˛ ’±ø˝√√¬ı ¬Û±À1 ˚íÓ¬ Î¬◊»¬Û±√Ú

¬ı…˚˛ Î¬◊»¬Ûiß ^¬ı…1 ¬Ûø1˜±ÌÓ¬Õfl¡ ’øÒfl¡ ˝√√˚˛ ’±1n∏ ˝◊√√› ˜≈^±¶£¬œøÓ¬ ¸‘ø©Ü1 fl¡±1Ì ˝√√í¬ı ¬Û±À1º

¤ÀÚfl≈¡ª± ’ª¶ö±Ó¬ ˜≈Í¬ ‰¬±ø˝√√√± ˝}√√±¸ fl¡ø1¬ıÕ˘ øfl¡Â≈√˜±Ú øÚÀ¯∏Òfl¡ ‰¬Ó«¬1 õ∂À˚˛±Ê√Ú ˝√√˚˛, ’±1n∏

¤˝◊√√ ‰¬Ó«¬À¬ı±À1 Œ√˙œ˚˛ ’Ô«ÚœøÓ¬1 ø¶ö1Ó¬± (stabilisation) 1é¬± fl¡À1º

‰¬1fl¡±À1 ’±À ˛̊±Ê√Ú fl¡1± 1±Ê√Uª± ^¬ı…1 (Public goods) ’±ª˙…fl¡Ó¬± ¸•ÛÀfl«¡ ¬ı≈øÊ√¬ıÕ˘

˝√√íÀ˘, ’±ø˜ õ∂ÔÀ˜ 1±Ê√Uª± ^¬ı… ’±1n∏ ¬ı…øMê√·Ó¬ ^¬ı… (Private goods)1 ˜±Ê√Ó¬ Ôfl¡±

¬Û±Ô«fl¡…À¬ı±1 ø¬ıÀ¬ı‰¬Ú± fl¡ø1¬ı ˘±ø·¬ıº 1±Ê√Uª± ^¬ı… ’±1n∏ ¬ı…øMê√·Ó¬ ^¬ı…1 ˜±Ê√Ó¬ ≈√È¬± õ∂Ò±Ú

¬Û±Ô«fl¡… ’±ÀÂ√º ¤fl¡, 1±Ê√Uª± ^¬ı…1 ¬Û1± Œ¬Û±ª± ¸≈ø¬ıÒ±À¬ı±1 Œfl¡±ÀÚ± ¤fl¡ ø¬ıÀ˙¯∏ Œˆ¬±Mê√±1

Œé¬SÓ¬ ¸œ˜±¬ıX Ú˝√√˚˛, øfl¡c ¬ı…øMê√·Ó¬ ^¬ı…1 ¬Û1± Œ¬Û±ª± ¸≈ø¬ıÒ±À¬ı±1 õ∂ÀÓ¬…fl¡Ê√Ú Œˆ¬±Mê√±˝◊√√

‰¬1fl¡±1 – fl¡±˚«±ª˘œ ’±1n∏ ¬Ûø1¸1
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¬ı…øMê√·Ó¬ˆ¬±Àª Î¬◊¬ÛÀˆ¬±· fl¡ø1¬ı ¬Û±À1º Î¬◊√±˝√√1Ì¶§1+À¬Û ˚ø√ ¤Ê√Ú ¬ı…øMê√À˚˛ ¤È¬± ‰¬fl¡À˘È¬ƒ

(Chocolate) Œˆ¬±· fl¡À1 ¬ı± ¤È¬± fl¡±ø˜Ê√ (Shirt) ø¬ÛÀg, Œ¸˝◊√√ ‰¬fl¡À˘Èƒ¬ ¬ı± fl¡±ø˜Ê√ÀÈ¬± ’Ú…

Œfl¡±ÀÚ± ¬ı…øMê√1 ¬ı±À¬ı õ∂±¬Û… Ú˝√√˚˛º ¬ı…øMê√·Ó¬ ^¬ı…1 Î¬◊¬ÛÀˆ¬±· fl¡±˚«1 Œé¬SÓ¬ Î¬◊¬ÛÀˆ¬±Mê√±1

˜±Ê√Ó¬ õ∂øÓ¬¡ZøiZÓ¬± ¬Ûø1˘øé¬Ó¬ ˝√√˚˛º ’±Ú˝√√±ÀÓ¬, ˚ø√ ’±ø˜ ¤‡Ú 1±Ê√Uª± Î¬◊√…±Ú1 fl¡Ô±

ø¬ıÀ¬ı‰¬Ú± fl¡À1± ÚÓ≈¬¬ı± ¬ı±˚˛≈ õ∂”√¯∏Ì ˝}√√±¸ fl¡1±1 ¬ı±À¬ı ’ª˘•§Ú fl¡1± Î¬◊¬Û±˚˛1 fl¡Ô± ø¬ıÀ¬ı‰¬Ú±

fl¡À1±, ŒÓ¬øÓ¬˚˛± ˝◊√√˚˛±1 ¬Û1± Œ¬Û±ª± Î¬◊¬Ûfl¡±1À¬ı±1 ¸fl¡À˘±À1 ¬ı±À¬ı õ∂±5 ˝√√í¬ıº ¤˝◊√√ 1±Ê√Uª±

^¬ı…1 Î¬◊¬ÛÀˆ¬±· fl¡±˚« ˜≈Mê√ ’±1n∏ ’õ∂øÓ¬¡ZøiZÓ¬±˜”˘fl¡, ’Ô«±» ¤Ê√Ú ¬ı…øMê√À˚˛ ’Ú… ¬ı…øMê√1

õ∂±¬Û… ˝}√√±¸ Úfl¡1±Õfl¡ ¤˝◊√√ 1±Ê√Uª± ^¬ı…À¬ı±11 ¸≈ø¬ıÒ± Î¬◊¬ÛÀˆ¬±· fl¡ø1¬ı ¬Û±À1º ¬ı…øMê√·Ó¬ ^¬ı…1

Î¬◊¬ÛÀˆ¬±Mê√±1 Œé¬SÓ¬ ø˚Ê√Ú Î¬◊¬ÛÀˆ¬±Mê√±˝◊√√ ^¬ı…ø¬ıÒ Î¬◊¬ÛÀˆ¬±·1 ’ÀÔ« Œfl¡±ÀÚ± ˜”˘… õ∂√±Ú

Úfl¡À1 ŒÓ¬›“ Œ¸˝◊√√ ^¬ı…ø¬ıÒ Î¬◊¬ÛÀˆ¬±· fl¡1±1 ¬Û1± ø¬ı1Ó¬ Ô±øfl¡¬ı ˘±ø·¬ıº ˚ø√ Œfl¡±ÀÚ± Œ˘±Àfl¡

øÈ¬fl¡Èƒ¬ øÚøfl¡Ú±Õfl¡ ¶ö±Úœ˚˛ ø‰¬ÀÚ˜± ·‘˝√√Ó¬ [ø‰¬ÀÚ˜± ˝√√˘ƒ], ø‰¬ÀÚ˜± ¬ı± fl¡Ô±Â√ø¬ı Î¬◊¬ÛÀˆ¬±· fl¡ø1¬ı

ø¬ı‰¬±À1 ŒÓ¬øÓ¬˚˛± ŒÓ¬›“ ˝◊√√˚˛±fl¡ Î¬◊¬ÛÀˆ¬±· fl¡ø1¬ı ŒÚ±ª±ø1¬ıº øfl¡c 1±Ê√Uª± ^¬ı…À¬ı±1 Î¬◊¬ÛÀˆ¬±·

fl¡1±1 ¸≈ø¬ıÒ±1 ¬Û1± ¬ıø=Ó¬ fl¡1±1 Œfl¡±ÀÚ± Î¬◊¬Û±˚˛ Ú±˝◊√√ [fl¡±1Ì 1±Ê√Uª± ^¬ı…À¬ı±11 Î¬◊¬ÛÀˆ¬±·

fl¡±˚« ø¬ıˆ¬±Ê√… Ú˝√√˚˛ ’±1n∏ ˝◊√√˚˛±1 Î¬◊¬ÛÀˆ¬±·1 Œé¬SÓ¬ ¬Ûø1Ó¬…±·1 ÚœøÓ¬ õ∂À˚±Ê√… Ú˝√√˚˛]º

Œˆ¬±Mê√±˝◊√√ Œfl¡±ÀÚ± ˜”˘… õ∂√±Ú Úfl¡1±Õfl¡ 1±ÊUª± ^¬ı…À¬ı±1 Œˆ¬±· fl¡ø1¬ı ¬Û±À1 ¬ı±À¬ı ˝◊√√˚˛±fl¡

˜≈Mê√ ø¬ı‰¬1Ì1 (Free rider) ¸˜¸…± ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º 1±Ê√Uª± ^¬ı…À¬ı±1 Î¬◊¬ÛÀˆ¬±Mê√±¸fl¡À˘

˜≈Mê√ˆ¬±Àª Î¬◊¬ÛÀˆ¬±· fl¡ø1¬ı ¬Û±À1 ¬ı±À¬ı ŒÓ¬›“À˘±Àfl¡ ˝◊√√˚˛±1 ¸≈ø¬ıÒ±À¬ı±1 Î¬◊¬ÛÀˆ¬±·1 ø¬ıøÚ˜˚˛Ó¬

¶§-˝◊√√26±˝◊√√ Œfl¡±ÀÚ± ˜”˘… õ∂√±Ú Úfl¡À1 ’±1n∏ Œ¸˝◊√√¬ı±À¬ı ¸±˜±øÊ√fl¡ ¬ı± 1±Ê√Uª± ^¬ı… Î¬◊¬ÛÀˆ¬±·1

Œé¬SÓ¬ ¬Ûø1Ó¬…±·1 ÚœøÓ¬ (Exclusion Principle) õ∂À˚±Ê√… Ú˝√√˚˛º ¤ÀÚ ¬Ûø1ø¶öøÓ¬Ó¬ ¢∂±˝√√fl¡

[Œˆ¬±Mê√±] ’±1n∏ Î¬◊»¬Û±√Úfl¡±1œ1 ˜±Ê√Ó¬ Ôfl¡± Œ˚±·±À˚±· ø¬ıø26√iß ˝√√˚˛ ’±1n∏ Œ¸˝◊√√ ^¬ı…À¬ı±11

¸1¬ı1±˝√√1 ¬ı±À¬ı ‰¬1fl¡±À1 ¬ı…ª¶ö± ¢∂˝√√Ì fl¡ø1¬ıÕ˘ ¬ı±Ò… ˝√√˚˛º 1±Ê√Uª± ¸≈ø¬ıÒ± ¬ı± ’±À˚˛±Ê√Ú

’±1n∏ 1±Ê√Uª± Î¬◊»¬Û±√Ú ¤Àfl¡ Ú˝√√˚˛º 1±Ê√Uª± ¸≈ø¬ıÒ± ¬ı≈ø˘À˘ ¬ı±ÀÊ√È¬1 Ê√ø1˚˛ÀÓ¬ ’Ô« Œ˚±·±Ú

Òø1 ¸‘ø©Ü fl¡1± ‰¬1fl¡±1œ ¸≈ø¬ıÒ±À¬ı±1Àfl¡ ¬ı≈Ê√±˚˛ ’±1n∏ ¤˝◊√√ ¸≈ø¬ıÒ±À¬ı±1 ¢∂˝√√Ì fl¡1±1 ø¬ıøÚ˜˚˛Ó¬

‰¬1fl¡±1fl¡ Œfl¡±ÀÚ± õ∂Ó¬…é¬ õ∂øÓ¬√±Ú ø√¬ı Ú±˘±À·º ¤˝◊√√ ^¬ı…À¬ı±1 õ∂Ó¬…é¬ˆ¬±Àª ‰¬1fl¡±11

¬Ûø1‰¬±˘Ú±1 ’ÒœÚÓ¬ ¬ı± Œ¬ı‰¬1fl¡±1œ ‡G1 ¡Z±1±› Î¬◊»¬Û±ø√Ó¬ ˝√√í¬ı ¬Û±À1º
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¤˝◊√√ ’Ò…˚˛Ú1 ø¬ı¯∏˚˛À¬ı±1 Ó¬˘Ó¬ ø√˚˛± Ò1ÀÌ ’±À˘±‰¬Ú± fl¡1± ˝√√í˘º ’Ú≈À26√√ 5.1Ó¬

‰¬1fl¡±1œ 1±Ê√˝√√1 Î¬◊»¸ ’±1n∏ ‰¬1fl¡±1œ ¬ı…˚˛1 ø˙Ó¬±ÚÀ¬ı±11 Î¬◊¬Ûø1›, ‰¬1fl¡±1œ ¬ı±ÀÊ√È¬1

Î¬◊¬Û±—˙À¬ı±1 (Components) Î¬◊¬Û¶ö±¬ÛÚ fl¡1± ∆˝√√ÀÂ√º Œ˚øÓ¬˚˛± 1±Ê√˝√√ ¸—¢∂˝√√Ó¬Õfl¡ ¬ı…˚˛

’øÒfl¡ ˝√√ ˛̊, ŒÓ¬ÀÚ ’ª¶ö±Ó¬ ‘̧ø©Ü Œ˝√√±ª± ‰¬1fl¡±1œ ‚±øÈ¬1 ø¬ı ∏̄À ˛̊ ’Ú≈À26√√ Ú— 5.2 Ó¬ ’±À˘±‰¬Ú±

fl¡1± ∆˝√√ÀÂ√º 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬ (Fiscal Policy) ’±1n∏ ’±˚˛-¬ı…˚˛1 ·Gœ1 øˆ¬Ó¬1Ó¬ ’±·ÀÓ¬

’±À˘±‰¬Ú± fl¡ø1 ’˝√√± &Ìfl¡ (multiplier) õ∂Ì±˘œ1 ¬ıÌ«Ú± 5.3 Ú— ’Ú≈À26√√Ó¬ ’±À˘±‰¬Ú±

fl¡1± ∆˝√√ÀÂ√º ˝◊√√˚˛±1 Î¬◊¬Ûø1› ø¬ıM√√œ˚˛ ‚±øÈ¬ ¬Û”1Ì fl¡ø1¬ıÕ˘ Œ˘±ª± ‰¬1fl¡±1œ Ÿ¬Ì1 ¬Ûø1˜±Ì ¬ı‘øX1

Ù¬˘Ó¬ Î¬◊æ√ª Œ˝√√±ª± ¸y±¬ı… ø¬ı¬Û√1 ø¬ı¯∏À˚˛› ¤˝◊√√ ‡GÓ¬ ’±À˘±‰¬Ú± fl¡1± ∆˝√√ÀÂ√º ’Ò…±˚˛ÀÈ¬±

‰¬1fl¡±1œ Ÿ¬Ì ¸•Ûfl¡π˚˛ ’±À˘±‰¬Ú±À1 ¸±˜1øÌ ˜1± ∆˝√√ÀÂ√º

5.1 ‰¬1fl¡±1œ ¬ı±ÀÊ√È¬1 Î¬◊¬Û±—˙¸˜”˝√√ (Components of The Government

Budget) –

ˆ¬±1Ó¬œ˚˛ ¸—ø¬ıÒ±Ú1 112 Ú•§1 ’Ú≈À26√√ ’Ú≈¸ø1  ˆ¬±1Ó¬ ‰¬1fl¡±À1 õ∂øÓ¬ÀÈ¬± ø¬ıM√√œ˚˛

¬ıÂ√11 ¬ı±À¬ı [1 ¤øõ∂˘1 ¬Û1± 31 ˜±‰«¬1 ¸˜˚˛ÀÂ√±ª±fl¡ ¤fl¡ ø¬ıM√√œ˚˛ ¬ıÂ√1 ¬ı≈ø˘ Ò1± ˝√√˚˛]

‰¬1fl¡±11 õ∂Ó¬…±ø˙Ó¬ ’±˚˛ ’±1n∏ ¬ı…˚˛1 ø˝√√‰¬±¬Û1 ø¬ı¬ı‘øÓ¬ ¸√ÚÓ¬ (parliament) Î¬◊O±¬ÛÚ fl¡ø1¬ı

˘±À·º ‰¬1fl¡±11 ¤˝◊√√ õ∂ô¶±øªÓ¬ ¬ı…˚˛ ’±1n∏ ¸y±¬ı… ’±˚˛1 ¬ıÂ√À1fl¡œ˚˛± ø¬ıM√√œ˚˛ ø¬ıª1Ìfl¡ ¬ı±ÀÊ√È¬

¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º ¤˝◊√√ ¬ı±ÀÊ√ÀÈ¬ 1±Ê√˝√√ ø˝√√‰¬±À¬Û (Expenditure on Revenue Account)1

›¬Û1Ó¬ Œ˝√√±ª± ¬ı…˚˛fl¡ ’Ú… ¬ı…˚˛1 ¬Û1± ¬Û‘Ôfl¡ fl¡À1º Œ¸˝◊√√¬ı±À¬ı ‰¬1fl¡±1œ ¬ı±ÀÊ√È¬fl¡ ≈√È¬± ’—˙Ó¬

ø¬ıˆ¬Mê√ fl¡ø1¬ı ¬Û±ø1º ˝◊√√˚˛±À1 ¤È¬± ’—˙ ˝√√í˘ ñ [fl¡] 1±Ê√˝√√ ¬ı±ÀÊ√È¬ (Revenue Budget)

’±1n∏ ’±ÚÀÈ¬± ’—˙ ˝√√í˘ ñ [‡] ˜”˘ÒÚœ ¬ı±ÀÊ√È¬ (Capital Budget)º [Â√±È«¬ Ú— 1 Ó¬

Î¬◊À~‡ fl¡1± ∆˝√√ÀÂ√]º

5.1.1 1±Ê√˝√√ ø˝√√‰¬±¬Û√√ (The Revenue Account) –

1±Ê√˝√√ ¬ı±ÀÊ√È¬Ó¬ ‰¬1fl¡±11 ‰¬ø˘Ó¬ õ∂±ø5 (current receipts) ’±1n∏ Œ¸˝◊√√ õ∂±ø51 ¬Û1±

fl¡ø1¬ı ¬Û1± ¬ı…˚˛1 ø˝√√‰¬±¬Û Œ√‡≈›ª± ˝√√˚˛º

125‰¬1fl¡±1 – fl¡±˚«±ª˘œ ’±1n∏ ¬Ûø1¸1
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1±Ê√˝√√ õ∂±ø5 (Revenue Recepits) –

‰¬1fl¡±11 1±Ê√˝√√ õ∂±ø51 Î¬◊»¸¸˜”˝√√fl¡ fl¡1 ¬1±Ê√˝√√ (Tax Revenues) ’±1n∏ ’Ú±fl¡1

1±Ê√˝√√ (Non-Tax Revenues) ñ ¤˝◊√√ ≈√È¬± ˆ¬±·Ó¬ ø¬ıˆ¬Mê√ fl¡ø1¬ı ¬Û±ø1º Œfl¡fœ˚˛ ‰¬1fl¡±11

¡Z±1± ’±À1±ø¬ÛÓ¬ fl¡1 ’±1n∏ q{√®¸˜”˝ fl¡1 1±Ê√À˝√√ ¸±˜ø1 ˘˚˛º fl¡1 ¬1±Ê√˝√√ ‰¬1fl¡±1œ ’±˚˛

õ∂±ø51 ¤È¬± &1n∏Q¬Û”Ì« Î¬◊¬Û±—˙º fl¡1 õ∂Ò±ÚÕfl¡ ≈√˝◊√√ õ∂fl¡±11 – õ∂Ó¬…é¬ fl¡1 (Direct Taxes)

’±1n∏ ¬ÛÀ1±é¬ fl¡1 (Indirect Taxes)º ø˚ø¬ıÒ fl¡11 ¸—‚±Ó¬ (Impact) ’±1n∏ fl¡1ˆ¬±1 ¬ı±

’±¬Û±Ó¬Ú (Incidence) ¤Àfl¡Ê√Ú ¬ı…øMê√ [¬ı…øMê√·Ó¬ ’±˚˛fl¡1] ¬ı± ¬ı…ª¸±˚˛ õ∂øÓ¬á¬±Ú1 [øÚ·˜

fl¡1] ›¬Û1Ó¬ ¬ÛÀ1, Œ¸˝◊√√ø¬ıÒ fl¡1fl¡ õ∂Ó¬…é¬ fl¡1 ¬Œ¬ı±˘± ˝√√˚˛º ’±Ú˝√√±ÀÓ¬, ø˚ø¬ıÒ fl¡11 ¸—‚±Ó¬

¤Ê√Ú ¬ı…øMê√1 ›¬Û1Ó¬ ¬ÛÀ1 øfl¡c ¬ı…øMê√Ê√ÀÚ Œ¸˝◊√ √fl¡1 ’±ÚÕ˘ ŒÍ¬ø˘ ¬ÛøÍ¬˚˛±¬ı ¬Û±À1 Œ¸˝◊√√ø¬ıÒ

fl¡1fl¡ ¬ÛÀ1±é¬ fl¡1 Œ¬ı±˘± ˝√√˚˛º ’±¬ıfl¡±1œ fl¡1 [Œ√˙1 øˆ¬Ó¬1ÀÓ¬ Î¬◊»¬Û±√Ú fl¡1± ¸±˜¢∂œ1

›¬Û1Ó¬ Ò±˚« fl¡1± q{√®], ’±˜√±øÚ-15±øÚ q{√® [ˆ¬±1Ó¬¬ı¯∏«˝◊√√ ’±˜√±øÚ fl¡1± ¸±˜¢∂œ ’±1n∏

ˆ¬±1Ó¬1 ¬Û1± ø¬ıÀ√˙Õ˘ 15±øÚ fl¡1± ¸±˜¢∂œ1 ›¬Û1Ó¬ Ò±˚« fl¡1± fl¡1] ’±1n∏ Œ¸ª± fl¡1

(Service Tax) ¬ÛÀ1±é¬ fl¡11 Î¬◊√±˝√√1Ìº ˆ¬±1Ó¬¬ı¯∏«1 ’±¬ıfl¡±1œ q{√® fl¡1 1±Ê√˝√√ ¸—¢∂˝√√1

¤fl¡˜±S ¸¬ı«¬ı‘˝√√» Î¬◊»¸º 2003-04 ¬ı¯∏«Ó¬ ’±˜±1 Œ√˙1 ˜≈Í¬ 1±Ê√˝√√1 35.7 ˙Ó¬±—˙ ’±¬ıfl¡±1œ

fl¡11 ¬Û1±˝◊√√ ¸—¢∂˝√√ fl¡1± ∆˝√√øÂ√˘º ¸•Û√ fl¡1 (Wealth Tax), √±Ú fl¡1 (Gift Tax) ’±1n∏

[¬ıÓ«¬˜±Ú Ú±˝◊√√øfl¡˚˛± Œ˝√√±ª±] ˜‘Ó≈¬… fl¡1 (Estate duty) ’±ø√ ’Ú…±Ú… õ∂Ó¬…é¬ fl¡À1 1±Ê√˝√√

Î¬◊¬Û±Ê«√Ú (Yield)1 Œé¬SÓ¬ ø¬ıÀ˙¯∏ Ó¬±»¬Û˚«¬Û”Ì« ˆ”¬ø˜fl¡± ¢∂˝√√Ì fl¡ø1¬ı ¬Û1± Ú±˝◊√√ ’±1n∏ Œ¸˝◊√√

fl¡±1ÀÌ ¤ÀÚÀ¬ı±1 fl¡1fl¡ ëfl¡±·Ê√œ fl¡1í (Paper taxes) ¬ı≈ø˘› Œfl¡±ª± ˝√√˚˛º ˆ¬±1Ó¬¬ı¯∏«1

2005-06 ¬ı±ÀÊ√È¬ ¬ı¯∏«Ó¬ ≈√ø¬ıÒ ÚÓ≈¬Ú fl¡11 ¸”‰¬Ú± fl¡1± ˝√√˚˛ ñ ¤ø¬ı√Ò ˝√√í˘ øÙË¬ÚƒÊ√ Œ¬ıøÚøÙ¬È¬

fl¡1 (Fringe benefits tax) [fl¡±˜Ó¬ ˜fl¡1˘ Œ˝√√±ª± Œ˘±fl¡¸fl¡À˘ Œ˚ÃÔˆ¬±Àª ¬Œˆ¬±· fl¡1±

¸≈ø¬ıÒ±À¬ı±11 ›¬Û1Ó¬ Ò±˚« fl¡1± fl¡1] ’±1n∏ ’±Úø¬ıÒ ˝√√í˘ ñ Œ¬ı—fl¡1 ¬Û1± ¤ø√ÚÓ¬ ¤È¬±

øÚø«√©Ü ¬Ûø1˜±ÌÓ¬Õfl¡ ’øÒfl¡ Ú·√ ˜≈^± Î¬◊ø˘˚˛±À˘ Ó¬±1 ›¬Û1Ó¬ ’±À1±¬Û fl¡1± fl¡1º

1990-91 ‰¬ÚÓ¬ ˜≈Í¬ fl¡1 1±Ê√˝√√Õ˘ õ∂Ó¬…é¬ fl¡11 ’—˙ ’±øÂ√˘ 19.1 ˙Ó¬±—˙º 2003-
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04 ‰¬ÚÓ¬ ¤˝◊√√ ’—˙ 41.3 ˙Ó¬±—˙Õ˘ ¬ı‘øX Œ˝√√±ª± Œ√‡± ∆·ÀÂ√º øfl¡c ˜≈Í¬ fl¡1 1±Ê√˝√√Õ˘

¬ÛÀ1±é¬ fl¡11 ’—˙ 1990-91 ‰¬ÚÓ¬ 78.4 ˙Ó¬±—˙1 ¬Û1± 2003-04 ‰¬ÚÓ¬ 57.9 ˙Ó¬±—˙Õ˘

˝}√√±¸ ¬Û±˚˛º

‰¬1fl¡±1œ ’±˚˛1 ¬Û≈Ú1 ø¬ıÓ¬1Ì1 ¸Ù¬˘ 1+¬Û±˚˛Ì1 Î¬◊ÀVÀ˙…, Î¬◊2‰¬ ’±˚˛1 Œ˘±fl¡1 ¬Û1±

Î¬◊2‰¬ ˝√√±1Ó¬ fl¡1 ¸—¢∂˝√√ fl¡1± ˝√√˚˛ ˚±fl¡ ’±ø˜ Sê˜¬ıÒ«˜±Ú ’±˚˛ fl¡1 (Progressive income

tax) ¬ı≈ø˘ fl¡›“º ¬ı…ª¸±˚˛ õ∂øÓ¬á¬±ÚÀ¬ı±11 (Firms) ›¬Û1Ó¬ ¸˜±Ú≈¬Û±øÓ¬fl¡ ’±Ò±1Ó¬

(Proportional basis) fl¡1 Ò±˚« fl¡1± ˝√√˚˛, ˚íÓ¬ ¸fl¡À˘± ô¶11 ’±˚˛1 ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±ÀÚ

¤fl¡ øÚø«√©Ü ¸˜±Ú ˝√√±1Ó¬ fl¡1 õ∂√±Ú fl¡ø1¬ı ˘±À·º ’Ó¬…±ª˙…fl¡œ˚˛ ¸±˜¢∂œ1 Œé¬SÓ¬ ’±¬ıfl¡±1œ

fl¡1 ¬ı± Î¬◊»¬Û±√Ú q{√® (Excise Taxes) Œ1˝√√±˝◊√√ ø√˚˛± (Exempted) ˝√√˚˛ ¬ı± ’øÓ¬ fl¡˜ ˝√√±1Ó¬

fl¡1 ’±À1±¬Û fl¡1± ˝√√˚˛º ’±1±˜√±˚˛fl¡ ¸±˜¢∂œ (Comfortable goods) ’±1n∏ ’Ò«-ø¬ı˘±¸1

¸±˜¢∂œ (Semi luxurious goods)1 Œé¬SÓ¬ øÚ˚˛˜œ˚˛± fl¡1 (moderate tax) ’±À1±¬Û fl¡1±

√̋√̊ ˛º ø¬ı˘±¸œ ¸±˜¢∂œ (Luxurius goods), Ò¬Û±Ó¬ (Tobacco) ’±1n∏ Œ¬Û¬∏Cí˘1 ¬Û1± Î¬◊»¬Û±ø√Ó¬

¸±˜¢∂œÀ¬ı±11 ›¬Û1Ó¬ Î¬◊2‰¬ ˝√√±1Ó¬ fl¡1 ’±À1±¬Û fl¡1± ˝√√˚˛º

Œfl¡fœ˚˛ ‰¬1fl¡±11 ’Ú± fl¡1 1±Ê√˝√√1 (Non-tax Revenue) Î¬◊»¸À¬ı±1 ˝√√í˘ ñ ¸≈√

¢∂˝√√Ì (Interest Receipts) [Œfl¡fœ˚˛ ‰¬1fl¡±À1 õ∂√±Ú fl¡1± Ÿ¬Ì1 ¬ı±¬ı√ Œ¬Û±ª± ¸≈√, ’Ú± fl¡1

1±Ê√˝√√1 ¤fl¡˜±S ¸¬ı«¬ı‘˝√√» Î¬◊»¸], ‰¬1fl¡±1œ ø¬ıøÚÀ˚˛±·1 ¬Û1± Œ¬Û±ª± ˘±ˆ¬±—˙ ’±1n∏ ˘±ˆ¬

(dividends and profits), ˜±‰≈¬˘ (Fees) ’±1n∏ ‰¬1fl¡±À1 õ∂√±Ú fl¡1± Œ¸ª±1 ø¬ıøÚ˜˚˛Ó¬

¢∂˝√√Ì fl¡1± ’Ú…±Ú… õ∂±ø5¸˜”˝√√º ’±ôLÊ«√±øÓ¬fl¡ ¸—·Í¬Ú ’±1n∏ ø¬ıÀ√˙œ 1±©Ü™1 ¬Û1± Œ¬Û±ª± Ú·√

’Ú≈√±Ú-¸±˝√√±˚…› (Grants-in-aid) ’Ú± fl¡1 1±Ê√˝√√1 ’ôLˆ≈«¬Mê√ fl¡1± ˝√√˚˛º

›¬Û1Ó¬ Î¬◊À~‡ fl¡1± ¤˝◊√√ 1±Ê√˝√√ õ∂±ø5¸˜”˝√√ ø¬ıM√√œ˚˛ ø¬ıÒ±˚˛fl¡ (Finance Bill)1 Ó¬

’ôLˆ«≈¬Mê√ õ∂ô¶±øªÓ¬ fl¡11 ›¬Û1Ó¬ õ∂ˆ¬±ª Œ¬Û˘±˚˛º
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1±Ê√˝√√ ¬ı…˚˛ (Revenue Expenditure) –

¬ı˝√√˘ ’Ô«Ó¬ fl¡í¬ıÕ˘ ˝√√íÀ˘ñ ‰¬1fl¡±11 ø˚À¬ı±1 ¬ı…˚˛1 Ù¬˘Ó¬ ¶ö±ª1 (Physical) ¬ı±

ø¬ıM√√œ˚˛ ¬Ûø1¸•ÛøM√√1 (Financial Assets) ¸‘ø©Ü Ú˝√√˚˛, Œ¸˝◊√√À¬ı±1 ¬ı…À˚˛˝◊√√ 1±Ê√˝√√ ¬ı…˚˛1

’ôLˆ«≈¬Mê√º ‰¬1fl¡±1œ ø¬ıˆ¬±·À¬ı±11 fl¡±˜-fl¡±Ê√À¬ı±1 øÚ˚˛±ø1Õfl¡ ‰¬˘±˝◊√√ øÚ¬ıÕ˘ ’±1n∏ Ê√Ú¸±Ò±1Ì1

˜±Ê√Ó¬ ø¬ıøˆ¬iß Ò1Ì1 Œ¸ª± fl¡±˚« ’±·¬ıÏ¬ˇ±¬ıÕ˘ 1±Ê√˝√√ ¬ı…˚˛1 õ∂À˚˛±Ê√Ú ˝√√˚˛º 1±Ê√˝√√ ¬ı…˚˛

ø˝√√‰¬±¬ÛÓ¬ ‰¬1fl¡±1œ Ÿ¬Ì1 ¬ı±¬ı√ ø√¬ı ˘·± ¸≈√, 1±Ê√… ‰¬1fl¡±1 ’±1n∏ ’Ú… √˘, ’Ú≈á¬±Ú-õ∂øÓ¬á¬±Ú

’±ø√Õ˘ ’±·¬ıÀÏ¬ˇ±ª± ’Ú≈√±Ú [’±Úøfl¡ ¸•ÛøM√√ ¬ı± ˜”˘ÒÚ ¸‘ø©Ü1 ¬ı±À¬ı õ∂√±Ú fl¡1± ’Ú≈√±Ú

’±ø√›] ¸±˜ø1 Œ˘±ª± ˝√√˚˛º

‰¬1fl¡±1œ ¬ı±ÀÊÈ¬ √ø˘À˘ (documents) ˜≈Í¬ 1±Ê√˝√√ ¬ı…˚˛fl¡ ¬Ûø1fl¡äÚ±1 1±Ê√˝√√ ¬ı…˚˛

(Plan revenue expenditure) ’±1n∏ ¬Ûø1fl¡äÚ±1 ¬ıø √̋√̂ ¬”«Ó¬ 1±Ê√̋ √√ ¬ı… ˛̊ (Non-Plan-revenue
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‰¬1fl¡±1œ ¬ı±ÀÊ√È¬ (Govt. Budget)

1±Ê√˝√√ ¬ı±ÀÊ√È¬
(Revenue Budget)

˜”˘ÒÚœ ¬ı±ÀÊ√È¬
(Capital Budget)

1±Ê√˝√√ õ∂±ø5
(Revenue Receipts)

1±Ê√˝√√ ¬¬ı…˚˛
 (Revenue Expenditure)

˜”˘ÒÚ õ∂±ø5
 (Capital Receipts)

˜”˘ÒÚ ¬¬ı…˚˛
 (Capital Expenditure)

fl¡1 1±Ê√˝√√
(Tax

Revenue)

’Ú±fl¡1 1±Ê√˝√√
(Non tax Revenue)

¬Ûø1fl¡äÚ±1 1±Ê√˝√√ ¬ı…˚˛
(Paln revenue
Expenditure)

¬Ûø1fl¡äÚ± ¬ıø˝ˆ«”¬Ó¬ 1±Ê√˝√√ ¬ı…˚˛
(Non-plan revenue

Expenditure)

¬Ûø1fl¡äÚ±1 ˜”˘ÒÚ ¬ı…˚˛
(Plan Capital
Expenditure)

¬Ûø1fl¡äÚ±1 ¬ıø˝√ˆ¬”«Ó¬ ˜”˘ÒÚ ¬ı…˚˛
(Non-Paln Capital

Expenditure)

Â√±È«¬ 1 (Chart–1) : ‰¬1fl¡±1œ ¬ı±ÀÊ√È¬1 Î¬◊¬Û±—˙À¬ı±1
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Expenditure) ø˝√√‰¬±À¬Û ≈√È¬± ˆ¬±·Ó¬ ø¬ıˆ¬Mê√ fl¡À1º ¬Ûø1fl¡äÚ±1 1±Ê√˝√√ ¬ı…˚˛1 ø˙Ó¬±ÚÓ¬

Œfl¡fœ˚˛ ’Ô«ÕÚøÓ¬fl¡ [¬Û“±‰¬ ¬ıÂ√1œ˚˛±] ¬Ûø1fl¡äÚ±1 ¬ı±À¬ı õ∂À˚˛±Ê√Úœ˚˛ ¬ı…˚˛ ’±1n∏ 1±øÊ√…fl¡ Ó¬Ô±

Œfl¡fœ˚˛ ˙±ø¸Ó¬ ’=˘1 ¬Ûø1fl¡äÚ±1 ¬ı±À¬ı õ∂√±Ú fl¡1± Œfl¡fœ˚˛ ¸±˝√√±˚… ’±ø√fl¡ ¸±˜ø1

Œ˘±ª± ˝√√˚˛º 1±Ê√˝√√ ¬ı…˚˛1 ’Ú… ¤fl¡ &1n∏Q¬Û”Ì« ø˙Ó¬±Ú ˝√√í˘ ¬Ûø1fl¡äÚ±1 ¬ıø˝√ˆ¬”«Ó¬ 1±Ê√˝√√ ¬ı…˚˛º

¤˝◊√√ø¬ıÒ ¬ı…À˚˛ ‰¬1fl¡±11 ¸±Ò±1Ì, ’Ô«ÕÚøÓ¬fl¡ ’±1n∏ ¸±˜±øÊ√fl¡ Œ¸ª±1 ˘·Ó¬ Ê√øÎ¬ˇÓ¬ ¬ı…˚˛À¬ı±1

¸±˜ø1 ˘˚˛º ¬Ûø1fl¡äÚ±1 ¬ıø˝√√ˆ¬”«Ó¬ ¬ı…˚˛1 ’ôLˆ«≈¬Mê√ õ∂Ò±Ú ø˙Ó¬±ÚÀ¬ı±1 ˝√√í˘ ñ ¸≈√ õ∂√±Ú,

õ∂øÓ¬1é¬± Œ¸ª±, 1±Ê√fl¡œ˚˛ ¸±˝√√±˚… (Subsidy), fl¡˜«‰¬±1œ1 √±-√1˜˝√√± ’±1n∏ ’ª¸1 ¬ı±Ú‰¬

[Œ¬Û=Ú]º

¬ıÊ√±1 Ÿ¬Ì, ¬ı±ø˝√√…fl¡ ’±1n∏ ’±Â≈√Ó¬œ˚˛± Ê√˜±1 ¸—1øé¬Ó¬ ˜”˘ÒÚ1 ¬ı±¬ı√ õ∂√±Ú fl¡1± ¸≈√,

¬Ûø1fl¡äÚ±1 ¬ıø˝√√ˆ«≈¬Ó¬ 1±Ê√˝√√ ¬ı…˚˛1 ¤fl¡˜±S ¸¬ı«¬ı‘˝√√» Î¬◊¬Û±—˙º 2004-2005 ¬ı¯∏«Ó¬, ˜≈Í¬ 1±Ê√˝√√

¬’±˚˛1 41.5 ˙Ó¬±—˙ ¬Ûø1fl¡äÚ±1 ¬ıø˝√√ˆ«≈¬Ó¬ 1±Ê√˝√√ ¬ı…˚˛ ø˝√√‰¬±À¬Û ¬ı…ª˝√√±1 fl¡1± ∆˝√√øÂ√˘º

õ∂øÓ¬1é¬±1 ¬ı…˚˛ (Defence Expenditure), ¬Ûø1fl¡äÚ±1 ¬ıø˝√√ˆ«≈¬Ó¬ 1±Ê√˝√√ ¬ı…˚˛1 ø¡ZÓ¬œ˚˛ ¬ı‘˝√√»

Î¬◊¬Û±—˙º ¤ÀÚÒ1Ì1 ¬ı…˚˛ 1±©Ü™œ˚˛ øÚ1±¬ÛM√√±1 ¬ı±À¬ı Œ˝√√±ª± fl¡±1ÀÌ ˝◊√√˚˛±fl¡ õ∂øÓ¬|n∏øÓ¬¬ıX ¬ı…˚˛

(Committed expenditure) ¬ı≈ø˘› Œfl¡±ª± ˝√√˚˛º ¤˝◊√√ø¬ıÒ ¬ı…˚˛ fl¡Ó«¬Ú fl¡1±1 ¸≈À˚±· ŒÓ¬ÀÚ˝◊√√

fl¡˜º 1±Ê√fl¡œ˚˛ ¸±˝√√±˚« fl¡˘…±Ì ¬¬ı‘øX1 ¤fl¡˜±S &1n∏Q¬Û”Ì« Î¬◊¬Û±˚˛º 1±Ê√Uª± ¸±˝√√±˚«1 Ê√ø1˚˛ÀÓ¬

øÚ•ß√1Ó¬ ø˙é¬± ’±1n∏ ¶§±¶ö…1 øÚø‰¬Ú± 1±Ê√Uª± ^¬ı… ’±1n∏ Œ¸ª± fl¡±˚«1 ¸≈ø¬ıÒ±¸˜”˝√√ õ∂√±Ú

fl¡1±1 Î¬◊¬Ûø1› 15±øÚ, Ÿ¬Ì1 ¬ı±¬ı√ ¸≈√, ‡±√… ’±1n∏ 1±¸±˚˛øÚfl¡ ¸±1 õ∂À˚˛±·1 ¬ı±À¬ı ‰¬1fl¡±À1

¶Û©Ü 1±Ê√ ¸±˝√√±˚« (Explicit Subsidy) õ∂√±Ú fl¡À1º ˜≈Í¬ ‚1n∏ª± Î¬◊¬Û±√±Ú1 ¬ı±À¬ı 1±Ê√fl¡œ˚˛

¸±˝√√±˚«1 ¬Ûø1˜±Ì, 1990-91 ‰¬ÚÓ¬ 1.7 ˙Ó¬±—˙1 ¬Û1± 2002-2003 ’±1n∏ 2004-05 ¬ı¯∏«Ó¬

SêÀ˜ 1.66 ’±1n∏ 1.45 ˙Ó¬±—˙Õ˘ ˝}√√±¸ ¬Û±˚˛º

5.1.2 ˜”˘ÒÚœ ø˝√√‰¬±¬Û (The Capital Account) –

Œfl¡fœ˚˛ ‰¬1fl¡±11 ¬Ûø1¸•ÛøM√√ (assets) ’±1n∏ Œ√Ú±1 (liabilities) ø˝√√‰¬±¬Ûfl¡ ˜”˘ÒÚ

¬ı±ÀÊ√È¬ ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º 1±Ê√˝√√ ¬ı±ÀÊ√È¬1 √À1 ˜”˘ÒÚ ¬ı±ÀÊ√È¬À1± ≈√È¬± ’—˙ ’±ÀÂ√ ñ [fl¡]
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˜”˘ÒÚ õ∂±ø5 (Capital Receipt) ’±1n∏ ˜”˘ÒÚ ¬ı…˚˛ (Capital Expenditure)º ¤˝◊√√ ˜”˘ÒÚ

¬ı±ÀÊ√ÀÈ¬ ‰¬1fl¡±11 ˜”˘ÒÚ1 ’±ª˙…fl¡Ó¬± ’±1n∏ ø¬ıM√√ Œ˚±·±Ú1 Ú˜≈Ú± ¬ı± ’±ø˝«√√À¬ı±1 Œ√‡≈ª±˚˛º

˜”˘ÒÚ õ∂±ø5 (Capital Receipts) –

Œfl¡fœ˚˛ Œ¬ı—fl¡ [ˆ¬±1Ó¬œ˚˛ ø1Ê√±ˆ«¬ Œ¬ı—fl¡], ¬ı±øÌøÊ√…fl¡ Œ¬ı—fl¡, ø¬ıÀ√˙œ 1±©Ü™, ’±ôLÊ«√±øÓ¬fl¡

¸—·Í¬Ú, ’Ú…±Ú… ø¬ıM√√œ˚˛ ’Ú≈á¬±Ú ’±1n∏ Ê√Ú¸±Ò±1Ì1 ¬Û1± ‰¬1fl¡±À1 ¸—¢∂˝√√ fl¡1± ¬ıÊ√±1 Ÿ¬Ì

’±ø√ ¤˝◊√√ ˜”˘ÒÚ õ∂±ø51 ’ôLˆ«≈¬Mê√ Œ˝√√±ª± õ∂Ò±Ú ø¬ı¯∏˚˛º ¤˝◊√√À¬ı±11 Î¬◊¬Ûø1›, é≈¬^ ¸=˚˛

[Î¬±fl¡‚1 ¸=˚˛ ø˝√√‰¬±¬Û, 1±©Ü™œ˚˛ ¸=˚˛ õ∂˜±Ì ¬ÛS], ˆ¬øª¯∏…øÚøÒ (Provident funds) ’±1n∏

1±Ê√Uª± ‡G1 Î¬◊À√…±·1 (PSUs) ’—˙ ø¬ıSêœ fl¡ø1 Œ¬Û±ª± qX õ∂±ø5¸˜”˝√√ ¤˝◊√√ ˜”˘ÒÚ õ∂±ø5

ø˝√√‰¬±¬ÛÓ¬ ’ôLˆ«≈¬Mê√ fl¡1± ˝√√˚˛º

˜”˘ÒÚ* ¬ı…˚˛ (Capital Expenditure) –

˜”˘ÒÚ ¬ı…˚˛ ø˝√√‰¬±¬ÛÓ¬, ˆ”¬ø˜ ’øÒ¢∂˝√√Ì (acquisition of land), ·‘˝√√ øÚ˜«±Ì, ˚La¬Û±øÓ¬

(Machinery), ’—˙¬ÛSÓ¬ ø¬ıøÚÀ˚˛±· (Investment in share), 1±øÊ√…fl¡ ‰¬1fl¡±1 ’±1n∏

Œfl¡fœ˚˛ ˙±ø¸Ó¬ ’=˘1 ˘·ÀÓ¬ 1±Ê√Uª± ‡G1 Î¬◊À√…±· (PSUs) ’±1n∏ ø¬ıøˆ¬iß √˘ ¬ı±

¸—·Í¬ÚÕ˘ Œfl¡fœ˚˛ ‰¬1fl¡±À1 õ∂√±Ú fl¡1± Ÿ¬Ì ’±1n∏ ’±·ÒÚ¸˜”˝√√ (loan and advances)

¸±˜ø1 Œ˘±ª± ˝√√˚˛º ˜”˘ÒÚ ¬ı…˚˛› ¬Ûø1fl¡äÚ±1 ¬ı…˚˛ ’±1n∏ ¬Ûø1fl¡äÚ±1 ¬ıø˝√√ˆ«≈¬Ó¬ ¬ı…˚˛ ø˝√√‰¬±¬ÛÓ¬

≈√È¬± ˆ¬±·Ó¬ ø¬ıˆ¬Mê√ fl¡ø1¬ı ¬Û±ø1º Œfl¡fœ˚˛ ¬Ûø1fl¡äÚ±1 ¬ı…˚˛ ’±1n∏ 1±Ê√… ’±1n∏ Œfl¡fœ˚˛ ˙±ø¸Ó¬

’=˘¸ ”̋̃ √√1 ¬Ûø1fl¡äÚ±1 ¬ı±À¬ı ’±·¬ıÀÏ¬̌±ª± Œfl¡fœ˚̨ ¸± √̋√± «̊ ¬Ûø1fl¡äÚ±1 ”̆̃ ÒÚ ¬ı…˚̨1 ’ôL «̂≈¬Mê√º

’±Ú˝√√±ÀÓ¬, ’Ú…±Ú… ¸±Ò±1Ì Œ¸ª±, ¸±˜±øÊ√fl¡ Œ¸ª± ’±1n∏ ’Ô«ÕÚøÓ¬fl¡ Œ¸ª±1 ¬ı±À¬ı ‰¬1fl¡±À1

õ∂√±Ú fl¡1± ¬ı…˚˛ ¬Ûø1fl¡äÚ±1 ¬ıø˝√√ˆ¬”«Ó¬ ¬ı…˚˛1 ’ôLˆ«≈¬Mê√ fl¡1± ˝√√˚˛º

‰¬1fl¡±1œ ¬ı±ÀÊ√È¬ Œfl¡ª˘ ’±˚˛ ’±1n∏ ¬ı…˚˛1 ø˝√√‰¬±¬Û-øÚfl¡±‰¬1 ˘·ÀÓ¬ ¸œ˜±¬ıX ∆˝√√ Ôfl¡±

Ú±˝◊√√, ˝◊√√ ¶§±ÒœÚ ˆ¬±1Ó¬1 ¬Û=¬ı±ø¯∏«fl¡ ¬Ûø1fl¡äÚ±1 ’±1yøÌÀ1 ¬Û1±˝◊√√ 1±©Ü™œ˚˛ ÚœøÓ¬1 ¤fl¡

Ó¬±»¬Û˚«¬Û”Ì« √ø˘˘ ø˝√√‰¬±À¬Û› ¬Ûø1·øÌÓ¬ ∆˝√√ ’±ø˝√√ÀÂ√º ‰¬1fl¡±1œ ¬ı±ÀÊ√È¬Ó¬ Œ√˙1 ’±Ô«-

¸±˜±øÊ√fl¡ Ê√œªÚ1 õ∂øÓ¬26√ø¬ı õ∂øÓ¬Ù¬ø˘Ó¬ ˝√√˚˛º
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¬ı±ÀÊ√È¬1 ˘·ÀÓ¬ 1±Ê√Àfl¡±¯∏œ˚˛ √±ø˚˛Q ¸•Ûfl«¡œ˚˛ ’±1n∏ ¬ı±ÀÊ√È¬ ¬Ûø1‰¬±˘Ú± ’±˝◊√√Ú, 2003

(Fiscal Responsibility and Budget Management Act) (FRBMA)1 øÓ¬øÚÈ¬± ÚœøÓ¬

’±À√ø˙Ó¬ ˝√√˚˛º ˜Ò…fl¡±˘œÚ 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬ ø¬ıª1ÀÌ øÚø«√©Ü 1±Ê√Àfl¡±¯∏œ˚˛ ¸”‰¬fl¡¸˜”˝√√1

¬ı±À¬ı øÓ¬øÚ ¬ıÂ√1œ˚˛± ‚”Ì«±˚˛˜±Ú ˘é¬… ø¶ö1 fl¡À1 ’±1n∏ 1±Ê√˝√√ ¬ı…˚˛ 1±Ê√˝√√ õ∂±ø5Ó¬ ¬ı˝√√Úé¬˜

øˆ¬øM√√Ó¬ ø¬ıøÚÀ˚˛±· fl¡1± ∆˝√√ÀÂ√ ŒÚ Ú±˝◊√√ ’±1n∏ øfl¡˜±Ú Î¬◊»¬Û±√Ú˙œ˘ˆ¬±Àª ˜”˘ÒÚœ˚˛ õ∂±ø5

[¬ıÊ√±1 Ÿ¬Ì ’ôLˆ«≈¬Mê√ fl¡ø1] ¬ı…ª˝√√±1 ∆˝√√ÀÂ√ Ó¬±fl¡ ¬Û1œé¬± fl¡À1º 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬ Œfl¡Ã˙˘

ø¬ıª1ÀÌ 1±Ê√Àfl¡± ∏̄œ˚̨ Œé¬SÓ¬ ‰¬1fl¡±11 &1n∏Q, ÚÓ≈¬Ú ÚœøÓ¬¸ ”̋̃ √√ ¬Û «̊±À˘±‰¬Ú± ’±1n∏ ’Ó¬…±ª˙…fl¡œ˚̨

1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬¸˜”˝√√ Ú…±˚˛¸—·Ó¬ˆ¬±Àª fl¡±˚«fl¡1œ fl¡1±1 ›¬Û1Ó¬ &1n∏Q õ∂√±Ú fl¡ø1ÀÂ√º

¸˜ø©Ü·Ó¬ ’Ô«ÕÚøÓ¬fl¡ ·Í¬Ú ø¬ıª1øÌÀ˚˛ ˜≈Í¬ ‚1n∏ª± Î¬◊»¬Û±√Ú1 Î¬◊iß˚˛Ú ˝√√±1, Œfl¡fœ˚˛ ‰¬1fl¡±11

1±Ê√Àfl¡±¯∏œ˚˛ ˆ¬±1¸±˜… ’±1n∏ ¬ı±ø˝√√…fl¡ ˆ¬±1¸±˜…¸±À¬ÛÀé¬ ’Ô«ÕÚøÓ¬fl¡ ¸˜‘øX1 ø¬ı¯∏À˚˛ ¬Ûø1˜±¬Û

fl¡À1º2

5.1.3 ‰¬1fl¡±1œ ‚±øÈ¬1 ¬Ûø1˜±¬Û¸˜”˝√√ (Measures of Government Deficit) –

Œ˚øÓ¬˚˛± ¤‡Ú Œ√˙1 ‰¬1fl¡±1œ ¬ı…˚˛1 ¬Ûø1˜±Ì ¸—·‘˝√√œÓ¬ 1±Ê√˝√√1 ¬Ûø1˜±ÌÓ¬Õfl¡ Œ¬ıøÂ√ ˝√√˚˛

ŒÓ¬øÓ¬˚˛± ¬ı±ÀÊ√È¬ ‚±øÈ¬ 3 ˜˘ ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º (Budget deficit)º ¤‡Ú ‰¬1fl¡±1œ ¬ı±ÀÊ√È¬

’Ò…˚˛Ú fl¡ø1À˘ Œfl¡˝◊√√¬ı± õ∂fl¡±11 ‚±øÈ¬1 õ∂Ó¬…˚˛ Œ√‡± ˚±˚˛ ’±1n∏ ¤˝◊√√ ’Ô«ÕÚøÓ¬fl¡ õ∂Ó¬…˚˛¸˜”˝√√1

øfl¡Â≈√˜±Ú øÚÊ√±-øÚÊ√± õ∂ˆ¬±ª õ∂øÓ¬Ù¬ø˘Ó¬ Œ˝√√±ª±› ¬Ûø1˘øé¬Ó¬ ˝√√˚˛º

131‰¬1fl¡±1 – fl¡±˚«±ª˘œ ’±1n∏ ¬Ûø1¸1

2 2005 ‰¬Ú1 ˆ¬±1Ó¬1 Œfl¡fœ˚˛ ¬ı±ÀÊ√È¬Ó¬ ø˘—· øˆ¬øM√√fl¡ (Gender Budgeting) ¬ı±ÀÊ√È¬ õ∂Ó¬…˚˛1 ¬õ∂Àª˙ ‚øÈ¬ÀÂ√º
‰¬1fl¡±11 ø˘—·øˆ¬øM√√fl¡ õ∂øÓ¬|n∏øÓ¬À¬ı±1 ¬ı±ÀÊ√È¬1 ¡Z±1± ’Ú≈˙œ˘Ú fl¡ø1 ø˘—· øˆ¬øM√√fl¡ ¬ı±ÀÊ√È¬ õ∂dÓ¬ fl¡1± ˝√√˚˛º
¤˝◊√√ ¬ı±ÀÊ√È¬Ó¬ Ú±1œ1 ˙øMê√ ¬ı‘øX1 ¬ı±À¬ı ø¬ıÀ˙¯∏ &1n∏Q õ∂√±Ú fl¡1± ∆˝√√ÀÂ√º ø˘—· øˆ¬øM√√fl¡ ¬ı±ÀÊ√È¬Ó¬ Ú±1œ˙øMê√1
Î¬◊iß˚˛Ú1 ¬ı±À¬ı ’±¬ıø∞I◊Ó¬ ¸•Û√¸˜”˝√√ Œfl¡ÀÚˆ¬±Àª ¬ı…ª˝√√±1 fl¡1± ∆˝√√ÀÂ√ Ó¬±1 ¸˜À˚˛ ¸˜À˚˛ ˜”˘…±—fl¡Ú1 ¬ı…ª¶ö±
Ô±Àfl¡º 2006-07 ‰¬Ú1 ¬ı±ÀÊ√È¬Ó¬ ˝◊√√˚˛±1 ¬Ûø1¸1 ’±·Ó¬Õfl¡ ¬ı‘øX fl¡1± ∆˝√√ÀÂ√º

3 ˚Ô± ø¬ıøÒ ’Ú≈¸ø1, ø˚ ¬ı±ÀÊ√È¬Ó¬ ˜≈Í¬ [1±Ê√˝√√ ’±1n∏ ˜”˘ÒÚ] ¬ı…˚˛1 ¬Ûø1˜±Ì ˜≈Í¬ [1±Ê√˝√√ ’±1n∏ ˜”˘ÒÚ] õ∂±ø5Ó¬Õfl¡
’øÒfl¡ Œ¸˝◊√√ ¬ı±ÀÊ√È¬ ‚±øÈ¬ ¬ı±ÀÊ√È¬º 1997-98 ¬ı¯∏«1 ¬ı±ÀÊ√È¬1 ¬Û1±, ˆ¬±1Ó¬¬ı¯∏«Ó¬ ¬ı±ÀÊ√È¬Ó¬ ‚±øÈ¬ Œ√‡≈›ª±
’ˆ¬…±¸ ¶öø·Ó¬ 1‡± ∆˝√√ÀÂ√º
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1±Ê√˝√√ ‚±øÈ¬ (Revenue Deficit) –

‰¬1fl¡±11 ¬ı±ÀÊ√È¬ 1±Ê√˝√√ ø˙Ó¬±ÚÓ¬ ’ôLˆ«≈¬Mê√ Œ˝√√±ª± ˜≈Í¬ 1±Ê√˝√√ ¬ı…˚˛Ó¬Õfl¡ ˚ø√ Î¬◊Mê√

ø˙Ó¬±ÚÓ¬ ’ôLˆ«≈¬Mê√ Œ˝√√±ª± 1±Ê√˝√√ ’±˚˛ ¬ı± 1±Ê√˝√√ õ∂±ø51 ¬Ûø1˜±Ì fl¡˜ ˝√√˚˛ ŒÓ¬øÓ¬˚˛± Ó¬±fl¡

1±Ê√˝√√ ‚±øÈ¬ ø˝√√‰¬±À¬Û ’±‡…± ø√˚˛± ˝√√˚˛º

1±Ê√˝√√ ‚±øÈ¬ (Revenue deficit) = 1±Ê√˝√√ ¬¬ı…˚˛ (Revenue expenditure) – 1±Ê√˝√√

õ∂±ø5 (Revenue receipts)

‰¬1fl¡±11 ’fl¡˘ ‰¬ø˘Ó¬ ’±˚˛-¬ı…˚˛1 ˘·Ó¬ Ê√øÎ¬ˇÓ¬ Œ˘Ú-Œ√Ú¸˜”˝√√ 1±Ê√˝√√ ‚±øÈ¬1 ’ôLˆ«≈¬Mê√

fl¡1± ˝√√˚˛º Œ˚øÓ¬˚˛± ‰¬1fl¡±11 1±Ê√˝√√ ‚±øÈ¬ ˝√√˚˛, ŒÓ¬øÓ¬˚˛± ‰¬1fl¡±11 ¸=˚˛ ’±1n∏ ø¬ıøÚÀ˚˛±·

é¬˜Ó¬± Ú±˝◊√√øfl¡˚˛± ˝√√˚˛º ¤ÀÚ ¬Ûø1ø¶öøÓ¬Ó¬ ‰¬1fl¡±1œ ø¬ıøÚÀ˚˛±· ’±1n∏ Î¬◊¬ÛÀˆ¬±· ¬ı…˚˛1 ¬ı±À¬ı

õ∂À˚˛±Ê√Ú Œ˝√√±ª± ø¬ıM√√ ¸—¢∂˝√√ fl¡ø1¬ıÕ˘ ‰¬1fl¡±À1 Œ√˙œ˚˛ ’±1n∏ ø¬ıÀ√˙œ Ú±·ø1fl¡ ’±1n∏ ø¬ıM√√œ˚˛

’Ú≈á¬±Ú1 ¬Û1± Ÿ¬Ì ˘í¬ıÕ˘ ¬ı±Ò… ˝√√˚˛º ‰¬1fl¡±À1 ¢∂˝√√Ì fl¡1± ¤˝◊√√ Ÿ¬Ì ’±1n∏ Ÿ¬Ì1 ¬ı±À¬ı ø√¬ı

˘·± ¸≈√1 ¬Ûø1˜±Ì ¬ı‘øX Œ˝√√±ª±1 Ù¬˘¶§1+À¬Û ‰¬1fl¡±À1 ‰¬1fl¡±1œ ¬ı…˚˛ fl¡Ó«¬Ú fl¡ø1¬ıÕ˘› ¬ı±Ò…

˝√√˚˛º ø˚À˝√√Ó≈¬ 1±Ê√˝√√ ¬ı…˚˛1 ¤È¬± õ∂Ò±Ú ’—˙˝◊√√ ˝√√í˘ õ∂øÓ¬|n∏øÓ¬¬ıX ¬ı…˚˛ (Committed

expenditure), Œ¸À˚˛À˝√√ ¤ÀÚfl≈¡ª± ¬ı…˚˛ fl¡˜±¬ı ŒÚ±ª±ø1º ¤ÀÚ Œé¬SÓ¬ ‰¬1fl¡±À1 õ∂±À˚˛

Î¬◊»¬Û±√Ú˙œ˘ ˜”˘ÒÚ ¬ı…˚˛ (Productive Capital Expenditure) ¬ı± fl¡˘…±Ìfl¡±˜œ ¬ı…˚˛

(Welfare Expenditure) }̋√√±¸ fl¡1±À √̋√ ¬Ûø1˘øé¬Ó¬ √̋√̊ ˛º ◊̋√√̊ ˛±1 Ù¬˘¶§1+À¬Û Œ√̇ 1 ’Ô«ÕÚøÓ¬fl¡

¬ı‘øX1 ˝√√±1 øÚ•ß·±˜œ ˝√√˚˛ ’±1n∏ ˝◊√√ fl¡˘…±Ì ¸±ÒÚÓ¬ õ∂øÓ¬fl”¡˘ ¬’ª¶ö±1 ¸‘ø©Ü fl¡À1º

1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ (Fiscal Deficit) –

‰¬1fl¡±11 ˜≈Í¬ ¬ı…˚˛ ’±1n∏ ˜≈Í¬ õ∂±ø51 [Ÿ¬Ì1 ¬Û1± Œ˝√√±ª± Î¬◊¬Û±Ê«√Ú ¬ı±√ ø√] ˜±Ê√Ó¬ Ôfl¡±

¬Û±Ô«fl¡…Àfl¡˝◊√√ 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º

˜≈Í¬ 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ = ˜≈Í¬ ¬ı…˚˛ ñ 1±Ê√˝√√ õ∂±ø5 + Ÿ¬Ì ¸‘ø©Ü Úfl¡1± ˜”˘ÒÚ õ∂±ø5

(Gross fiscal deficit = Total expenditure – (Revenue receipts + Non-debt
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creating capital receipts)º ◊̋√√ ˛̊±Ó¬ Ÿ¬Ì ‘̧ø©Ü Úfl¡1± ”̃̆ ÒÚ õ∂±ø5 ¬ı≈ø˘À˘ Ò±1 ŒÚ±À˘±ª±Õfl¡

Œ¬Û±ª± ¬õ∂±ø5¸˜”˝√√fl¡ ¬ı≈Ê√±˚˛º ’Ô«±» Ÿ¬Ì ’±√±˚˛ (receovery of loans) ’±1n∏ 1±Ê√Uª±

‡G1 ’ÒœÚ¶ö Î¬◊À√…±·¸˜”˝√√1 ø¬ıSêœ1 ¬Û1± Œ¬Û±ª± Î¬◊¬Û±Ê«√Ú ’±ø√ ˝◊√√˚˛±1 Î¬◊√±˝√√1Ìº

‰¬1fl¡±1œ Ÿ¬Ì1 Ê√ø1˚˛ÀÓ¬ 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬1 ø¬ıM√√ Œ˚±·±Ú Ò1± ˝√√˚˛º ˝◊√√ ‰¬1fl¡±11 ¸fl¡À˘±

Î¬◊»¸1 ¬Û1± õ∂À˚˛±Ê√Ú Œ˝√√±ª± ˜≈Í¬ Ÿ¬Ì1 ø¬ı¯∏À˚˛ Î¬◊À~‡ fl¡À1º ëø¬ıM√√ Œ˚±·±Ú1 ø√˙1 ¬Û1± ‰¬±À˘

˜≈Í¬ 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ = qX ‚1n∏ª± Ÿ¬Ì ¢∂˝√√Ì + ˆ¬±1Ó¬œ˚˛ ø1Ê√±ˆ«¬ Œ¬ı—fl¡1 ¬Û1± Œ˘±ª± Ÿ¬Ì

+ Œ√˙1 øˆ¬Ó¬11 ¬Û1± ¬ı± ø¬ıÀ√˙1 ¬Û1± ¬ı…±¬Ûfl¡ˆ¬±Àª ¢∂˝√√Ì fl¡1± Ÿ¬Ìº

(Gross fiscal deficit = Net borrowing at home + Borrowing from RBI

+ Borrowing from abroad)

˝◊√√˚˛±Ó¬ qX ‚1n∏ª± Ÿ¬Ì ¢∂˝√√Ì ¬ı≈ø˘À˘ ø¬ıøˆ¬iß ¬ÛXøÓ¬1 [Î¬◊√±˝√√1Ì¶§1+À¬Û Ú±Ú± Ò1Ì1 é≈¬^

¸=˚˛ ’±“‰¬øÚ] Ê√ø1˚˛ÀÓ¬ Ê√Ú¸±Ò±1Ì1 ¬Û1± õ∂Ó¬…é¬ˆ¬±Àª ¢∂˝√√Ì fl¡1± Ÿ¬Ì ’±1n∏ ø¬ıøÒ¸ijÓ¬

Ó¬±1˘… ’Ú≈¬Û±Ó¬1 (Statutory Liquidity Ratio - SLR) Ê√ø1˚˛ÀÓ¬ ¬ı±øÌøÊ√…fl¡ Œ¬ı—fl¡1

¬Û1± ¬ÛÀ1±é¬ˆ¬±Àª ¢∂ √̋√Ì fl¡1± Ÿ¬Ì1 ø¬ı ∏̄À ˛̊ Î¬◊À~‡ fl¡ø1¬ı ¬Û±ø1º Œfl¡fœ ˛̊ ‰¬1fl¡±11 1±Ê√Àfl¡± ∏̄œ ˛̊

‚±øÈ¬ (Fiscal deficit) 1990-91 ‰¬Ú1 ˜≈Í¬ Ê√±Ó¬œ˚˛ Î¬◊»¬Û±√Ú1 (GDP) 6.6 ˙Ó¬±—˙1 ¬Û1±

1996-97 ‰¬ÚÓ¬ 4.1 ˙Ó¬±—˙Õ˘ fl¡˜±˝◊√√ ’Ú±1 ¬Û±Â√Ó¬ 2001-2002 ‰¬ÚÓ¬ 6.2 ˙Ó¬±—˙Õ˘

¬ı‘øX ¬Û±˚˛ [Ó¬±ø˘fl¡± 5.1]º 1±Ê√Àfl¡±¯∏œ˚˛ √±ø˚˛Q ¸•Ûfl«¡œ˚˛ ’±1n∏ ¬ı±ÀÊ√È¬ ¬Ûø1‰¬±˘Ú± ’±˝◊√√Ú

2003 (FRBMA - 2003) 1 õ∂À˚˛±·1 Ù¬˘Ó¬, 2004-2005 ‰¬ÚÓ¬ 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ ’±1n∏

1±Ê√˝√√ ‚±øÈ¬ SêÀ˜ 4.1 ˙Ó¬±—˙ ’±1n∏ 2.5 ˙Ó¬±—˙Õ˘ ˝}√√±¸ ¬Û±˚˛ [¸±˜ø˚˛fl¡ˆ¬±Àª Œ¬Û±ª± Ó¬Ô…1

øˆ¬øM√√Ó¬]º 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬1 ¸˜±Ú≈¬Û±Ó¬Ó¬ 1±Ê√˝√√ ‚±øÈ¬1 ¬ıøÒ«Ó¬ ’—˙˝◊√√ [ø˚ÀÈ¬± 1990-91

‰¬ÚÓ¬ 49.4 ˙Ó¬±—˙ ’±øÂ√˘ øfl¡c 2003-04 ‰¬ÚÓ¬ 79.7 ˙Ó¬±—˙Õ˘ ¬ı‘øX ∆˝√√øÂ√˘] 1±Ê√˝√√

‚±øÈ¬1 &Ì (quality) ^nÓ¬ ·øÓ¬Ó¬ ˝}√√±¸ fl¡1±1 fl¡Ô±Àfl¡ ¸”‰¬Ú± fl¡À1º

133‰¬1fl¡±1 – fl¡±˚«±ª˘œ ’±1n∏ ¬Ûø1¸1
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Ó¬±ø˘fl¡± 5.1 Œfl¡fœ˚˛ ‰¬1fl¡±11 õ∂±ø5 ’±1n∏ ¬ı…˚˛

[˜≈Í¬ Ê√±Ó¬œ˚˛ Î¬◊»¬Û±√Ú1 1990-91 2000-01 2001-02 2002-03 2003-04

   ˙Ó¬fl¡1± ø˝√√‰¬±¬ÛÓ¬]

1. 1±Ê√˝√√ õ∂±ø5 [fl¡+‡] 9.7 9.1 8.8 9.4 9.6

fl¡] fl¡1 1±Ê√˝√√ [1±Ê√…¸˜”˝√√1

     qX ’—˙] 7.6 6.5 5.9 6.5 6.8

‡] ’Ú± fl¡1 1±Ê√˝√√ 2.1 2.7 3.0 3.0 2.8

2. 1±Ê√˝√√ ¬ı…˚˛ 12.9 13.2 13.2 13.8 13.1

fl¡] ¸≈√ ¬Ûø1À˙±Ò 3.8 4.7 4.7 4.8 4.5

‡] õ∂Ò±Ú 1±Ê√fl¡œ˚˛ ¸±˝√√±˚… 1.7 1.2 1.3 1.7 1.6

·] õ∂øÓ¬1é¬± ¬ı…˚˛ 1.9 1.8 1.7 1.7 1.6

3. 1±Ê√˝√√ ‚±øÈ¬ (2 - 1) 3.3 4.0 4.4 4.4 3.6

4. ˜”˘ÒÚ õ∂±ø5 [fl¡+‡+·] 5.6 6.3 7.1 7.4 7.5

fl¡] Ÿ¬Ì ’±√±˚˛ 1.0 0.6 0.7 1.4 2.4

‡] ’Ú…±Ú… õ∂±ø5 [õ∂Ò±ÚÕfl¡

     1±Ê√Uª± ‡G1 ’ÒœÚ1

     Î¬◊À√…±·¸˜”˝√√1 ’ø¬ıøÚÀ˚˛±·] 0.0 0.1 0.2 0.1 0.6

·] Ÿ¬Ì ¢∂ √̋√Ì ’±1n∏ ’Ú… Œ√Ú±¸ ”̋̃ √√ 4.6 5.6 6.2 5.9 4.5

5. ˜”˘ÒÚ ¬ı…˚˛ 4.4 2.3 2.7 3.0 4.0

6. ˜≈Í¬ ¬ı…˚˛ [2+5=6[fl¡]+[‡]] 17.3 15.4 15.9 16.9 17.1

fl¡] ¬Ûø1fl¡äÚ± ¬ı…˚˛ 5.0 3.9 4.4 4.6 4.4

‡] ¬Ûø1fl¡äÚ± ¬ıø˝√√ˆ¬”«Ó¬ ¬ı…˚˛ 12.3 11.5 11.4 12.3 12.6

7. 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬

[6-1-4 [fl¡] - 4 [‡]] 6.6 5.6 6.2 5.9 4.5

8. õ∂±Ôø˜fl¡ ‚±øÈ¬ [7 - 2[fl¡]] 2.8 0.9 1.5 1.1 0.0

Î¬◊»¸ – ’Ô«ÕÚøÓ¬fl¡ Ê√1œ¬Û, 2005-06 (Economic survey, 2005-06)
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õ∂±Ôø˜fl¡ ‚±øÈ¬ (Primary Deficit) –

’±ø˜ øÚ(˚˛ Î¬◊À~‡ fl¡ø1¬ı ¬Û±À1± Œ˚ ‰¬1fl¡±11 Ÿ¬Ì Œ˘±ª±1 ’±√ª˙…fl¡Ó¬±1 Ù¬˘Ó¬ Ê√˜±

∆˝√√ Ôfl¡± Ÿ¬Ì1 ›¬Û1Ó¬ ¬ı±Ò…Ó¬±˜”˘fl¡ ¸≈√Àfl¡± ’ôLˆ«≈¬Mê√ fl¡1± ˝√√˚˛º ‰¬ø˘Ó¬ ¬ı…˚˛ 1±Ê√˝√√Ó¬Õfl¡

’øÒfl¡ Œ˝√√±ª±1 ¬Ûø1Àõ∂øé¬Ó¬Ó¬ õ∂À˚˛±Ê√Ú Œ˝√√±ª±  Ÿ¬Ì1 ¬Ûø1˜±Ì øÚ1+¬ÛÌ fl¡ø1¬ıÕ˘ õ∂±Ôø˜fl¡

‚±øÈ¬ (Primary Deficit) ·ÌÚ± fl¡1±ÀÈ¬± ’±ª˙…fl¡ ˝√√˚˛º ¬ı±ÀÊ√È¬1 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ ’±1n∏

ø¬ıM√√œ˚˛ ¬ıÂ√1ÀÈ¬±Ó¬ õ∂√±Ú fl¡ø1¬ı˘·œ˚˛± ¸≈√1 ¬Û±Ô«fl¡…Àfl¡ õ∂±Ôø˜fl¡ ‚±øÈ¬ Œ¬ı±À˘º ’Ô«±» ˜≈Í¬

õ∂±Ôø˜fl¡ ‚±øÈ¬ = ˜≈Í¬ 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ ñ õ∂√±Ú fl¡ø1¬ı˘·œ˚˛± qX ¸≈√º

˝◊√√˚˛±Ó¬ qX ¸≈√ õ∂√±Ú = ¸≈√ õ∂√±Ú ñ ¸≈√ õ∂±ø5 [qX ‚1n∏ª± Ÿ¬Ì õ∂√±Ú1 ¬Û1± Œ¬Û±ª±

‰¬1fl¡±1œ ¸≈]

5.2 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬ (Fiscal Policy) –

Œfl¡˝◊√√ÚƒÂ√1 øÚÀ˚˛±·, ¸≈√ ’±1n∏ ˜≈^±1

¸±Ò±1Ì Ó¬N1 (The General Theory

of Employment, Interest and

Money) ”̃̆  Ò±1Ì±¸ ”̃̋ √√1 øˆ¬Ó¬1Ó¬ ¤fl¡

’Ú…Ó¬˜ Ò±1Ì± ˝√ √í˘ Œ˚ ‰¬1fl¡±1œ

1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬ Î¬◊»¬Û±√Ú (output)

’±1n∏ øÚÀ˚˛±· (Employment)1 ô¶1

¸≈ø¶öÀ1 (Stabilise) 1‡±1 ¬ı±À¬ı ¬ı…ª˝√√±1

fl¡1± Î¬◊ø‰¬Ó¬º ¬ı…˚˛ ’±1n∏ fl¡11 ¬Ûø1ªÓ«¬Ú1

Œ˚±À·ø√ ‰¬1fl¡±À1 Î¬◊»¬Û±√Ú ’±1n∏ ’±˚˛ (Income) ¬ı‘øX fl¡ø1 ’Ô«ÚœøÓ¬1 Î¬◊O±Ú-¬ÛÓ¬Ú (Ups

and Downs) øÚ ˛̊LaÌ fl¡ø1¬ıÕ˘ Œ‰¬©Ü± fl¡À1º ¤ ◊̋√√ fl¡± «̊Ó¬ 1±Ê√Àfl¡± ∏̄œ ˛̊ ÚœøÓ¬À ˛̊ ≈̧̄ ∏̃  ¬ı±ÀÊ√È¬1

(Balanced Budget) [‰¬ø˘Ó¬ 1±Ê√˝√√ ’±1n∏ ‰¬ø˘Ó¬ ¬ı…˚˛ ¸˜±Ú ˝√√íÀ˘ ¸≈¯∏˜ ¬ı± ˆ¬±1¸±˜…

¬ı±ÀÊ√È¬ ’±‡…± ø√˚˛± ˝√√˚˛] ø¬ı¬Û1œÀÓ¬ 1±ø˝√√ ¬ı±ÀÊ√È¬ (Surplus Budget) [‰¬ø˘Ó¬ 1±Ê√˝√√Ó¬Õfl¡

135‰¬1fl¡±1 – fl¡±˚«±ª˘œ ’±1n∏ ¬Ûø1¸1

1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬À˚˛ Î¬◊Mê√ øÓ¬øÚÈ¬± Î¬◊ÀV˙… ¸Ù¬˘
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‰¬ø˘Ó¬ ¬ı…˚˛ fl¡˜ ˝√√íÀ˘ Ó¬±fl¡ 1±ø˝√√ ¬ı±ÀÊ√È¬ ’±‡…± ø√˚˛± ˝√√˚˛] ¬ı± ‚±øÈ¬ ¬ı±ÀÊ√È¬ (Deficit

Budget)1 [‰¬ø˘Ó¬ 1±Ê√˝√√Ó¬Õfl¡ ‰¬ø˘Ó¬ ¬ı…˚˛ Œ¬ıøÂ√ ˝√√íÀ˘ ‚±øÈ¬ ¬ı±ÀÊ√È¬ ’±‡…± ø√˚˛± ˝√√˚˛º] ¸‘ø©Ü

fl¡À1º ’±ø˜ ˝◊√√øÓ¬˜ÀÒ… ’±·1 ’Ò…±˚˛Ó¬ ’±˚˛ øÚÒ«±1ÌÓ¬ ‰¬1fl¡±1œ ‡G1 ˆ”¬ø˜fl¡± ¸•ÛÀfl«¡

ø¬ıÀù≠¯∏Ì fl¡ø1 ’±ø˝√√ÀÂ√±º

ˆ¬±1¸±˜… ’±˚˛1 ô¶1 øÚÌ«˚˛1 Œé¬SÓ¬ ‰¬1fl¡±À1 õ∂Ó¬…é¬ˆ¬±Àª ≈√˝◊√√ Ò1ÀÌ õ∂ˆ¬±ª ø¬ıô¶±1

fl¡ø1¬ı ¬Û±À1º õ∂Ô˜ÀÓ¬ ‰¬1fl¡±À1 ^¬ı… ¸±˜¢∂œ ’±1n∏ Œ¸ª± fl¡±˚« Sê˚˛ fl¡ø1 (G) ¸±˜ø¢∂fl¡ ‰¬±ø˝√√√±

(Aggreatate Demand) ¬ı‘øX fl¡ø1¬ı ¬Û±À1º ø¡ZÓ¬œ ˛̊ÀÓ¬, fl¡11 ¸˝√√± ˛̊Ó¬ ‰¬1fl¡±À1 Ê√Ú¸±Ò±1Ì1

¬ı…˚˛À˚±·… Î¬◊¬Û±Ê«√Ú1 (YD) [¬ı…˚˛À˚±·… ’±˚˛ ¬ı≈ø˘À˘ ¬ı…øMê√ ’±1n∏ ¬Ûø1˚˛±À˘ õ∂fl‘¡Ó¬ÀÓ¬

Œˆ¬±·fl¡±˚« ’±1n∏ ¸=˚˛ fl¡ø1¬ı ¬Û1± ’±˚˛1 ’—˙ÀÈ¬± ¬ı≈Ê√±˚˛] ¬Ûø1ªÓ«¬Ú ‚È¬±˝◊√√ Î¬◊¬ÛÀˆ¬±·

(Consumption) ’±1n∏ ø¬ıøÚÀ˚˛±· (Investment)¬fl¡±˚«1 øÚ˚˛LaÌ fl¡ø1¬ı ¬Û±À1º

õ∂Ô˜ÀÓ¬ ’±ø˜ fl¡11 ø¬ı¯∏À˚˛ Î¬◊À~‡ fl¡ø1¬ı ¬Û±À1±º Ò1± ˝√√í˘ ‰¬1fl¡±À1 ’±˚˛1 ›¬Û1Ó¬

øÚˆ«¬1 Úfl¡ø1 fl¡1 ’±À1±¬Û fl¡À1, ˚±fl¡ Œfl¡±ª± ˝√√˚˛ Ô”˘˜”˘ (Lump-Sum) fl¡1 (T)º ’±ø˜

’±Àfl¡Ã Òø1 ˘íÀ˘± Œ˚ ‰¬1fl¡±À1 Ê√Ú¸±Ò±1ÌÕ˘ ¤fl¡ ’¬Ûø1ªøÓ«¬Ó¬ ¬Ûø1˜±Ì1 Î¬◊¬Û±Ê«√Ú ¬ı±

’± ˛̊ (Constant amount of income) ˝√√ô¶±ôL1 fl¡À1º ˝◊√√˚˛±fl¡ ’±ø˜ TR  ¬ı≈ø˘ Òø1 ˘í¬ı

¬Û±À1±º ¤˝◊√√Àé¬SÓ¬ Œˆ¬±· Ù¬˘ÚÀÈ¬± (Consumption function) ˝√√í˘ñ

( )C = C + cYD = C + c Y T + TR ................(5.1)−

˚íÓ¬ YD = ¬ı…˚˛À˚±·… ’±˚˛ (Disposable Income)

’±ø˜ Ê√±ÀÚ± Œ˚ ‰¬1fl¡±À1 õ∂‰¬ø˘Ó¬ fl¡1¸˜”˝√√1 ˝√√±1 ¬ı‘øX fl¡1±1 ˘·ÀÓ¬ ÚÓ≈¬Ú fl¡1-fl¡±È¬˘

Ò±˚« fl¡1±1 Ù¬˘Ó¬ Ê√Ú¸±Ò±1Ì1 ¬ı…˚˛À˚±·… ’±˚˛ (Disposable Income) ’±1n∏ Î¬◊¬ÛÀˆ¬±·…

¬ı…˚˛1 ¬Ûø1˜±Ì ˝}√√±¸ ˝√√˚˛º Î¬◊√±˝√√1Ì¶§1+À¬Û ˚ø√ ¤Ê√Ú ¬ı…øMê√À˚˛ 1 ˘±‡ È¬fl¡± Î¬◊¬Û±Ê«√Ú fl¡À1

’±1n∏ 10,000 È¬fl¡±1 fl¡1 ’±√±˚˛ ø√À˚˛, ŒÓ¬øÓ¬˚˛± ŒÓ¬›“1 ¬ı…˚˛À˚±·… ’±˚˛ (DPI) ˝√√í¬ı

90,000 È¬fl¡± ø˚ÀÈ¬± ’Ú… ¤fl¡ ¬ı…øMê√À˚˛ fl¡1ø¬ı˝√√œÚˆ¬±Àª Î¬◊¬Û±Ê«√Ú fl¡1± 90,000 È¬fl¡±1 ¸˜±Ú
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√̋√̊ ˛º ·øÓ¬Àfl¡ ‰¬1fl¡±1œ ‡Gfl¡ ’ôL «̂≈¬Mê√ fl¡ø1 Œ¬Û±ª± ¸±˜ø¢∂fl¡ ‰¬±ø √̋√√±1 (Aggregate demand)

¸—:± ˝√√í¬ı ñ

( )AD = C + c Y T + TR + I + G ....................(5.2)−

∆1ø‡fl¡ ø‰¬S1 ¸˝√√±˚˛Ó¬ ’±ø˜ ¬Û±›“ Œ˚ Ô”˘˜”˘ fl¡À1 (Lump sum tax) Œˆ¬±· ’Ú≈¸”‰¬œ

(Consumption Schedule)fl¡ ¸˜±ôL1±˘ˆ¬±Àª ŒÍ¬ø˘ ¬ÛøÍ¬ ˛̊± ˛̊ ’±1n∏ ¤Àfl¡√À1 ¸¬ı«̃ ≈Í¬ ‰¬±ø √̋√√±

Œ1‡±› Ó¬˘Õ˘ ·øÓ¬ fl¡À1º ·øÓ¬Àfl¡ Î¬◊»¬Û±√Ú ¬ıÊ√±1 (Product market) Ó¬ ’±˚˛ øÚÒ«±1Ì1

‰¬Ó«¬ ˝√√í¬ı Y = AD, ˝◊√√˚˛±fl¡ Ó¬˘Ó¬ Î¬◊À~‡ fl¡1± Ò1ÀÌ ø˘ø‡¬ı ¬Û±ø1ñ

( )Y = C + c Y T + TR + I + G................(5.3)−

¤øÓ¬˚˛± ˆ¬±1¸±˜… ’±˚˛1 ô¶1 ¸˜±Ò±Ú fl¡ø1 ¬Û±›“ Œ˚ñ

( )* 1
= C - cT + cTR + I + G  ............(5.4)

1 c
Y

−

5.2.1 ‰¬1fl¡±1œ ¬ı…˚˛1 ¬Ûø1ªÓ«¬Ú (Changes in Government Expenditure) –

’±ø˜ õ∂‰¬ø˘Ó¬ fl¡11 ˝√√±1 ¬’¬Ûø1ªøÓ«¬Ó¬ (Constant) ¬ı≈ø˘ Òø1 ∆˘ ‰¬1fl¡±1œ Sê˚˛1 (G)

¬Ûø1˜±ÌÀ¬ı±1 ø¬ıÀ¬ı‰¬Ú± fl¡ø1¬ı ¬Û±À1±º Œ˚øÓ¬ ˛̊± G, T Ó¬Õfl¡ ’øÒfl¡ ˝√√ ˛̊, ŒÓ¬øÓ¬ ˛̊± ’Ô«ÚœøÓ¬‡ÚÓ¬

[‰¬1fl¡±11] ‚±øÈ¬ ¬ı±ÀÊ√È¬1 Î¬◊æ√ª ˝√√˚˛º øfl¡˚˛ÀÚ± ‰¬1fl¡±1œ Sê˚˛ (G) ˝√√í˘ ¸¬ı«˜≈Í¬ ¬ı…˚˛1 ¤È¬±

Î¬◊¬Û±—˙ (Component) ’±1n∏ Œ¸À˚˛À˝√√ ¬Ûø1fl¡øäÓ¬ ’Ô«ÚœøÓ¬Ó¬ G 1 ¬ı‘øX ˝√√íÀ˘ ¸¬ı«˜≈Í¬

¬ı… ˛̊À1± ¬ı‘øX √̋√í¬ıº ◊̋√√̊ ˛±1 Ù¬˘¶§1+À¬Û ¸±˜ø¢∂fl¡ ‰¬±ø √̋√√± ”̧‰¬œ (Aggregate demand schedule)

AD/ ∆˘ ¶ö±Ú±ôLø1Ó¬ ˝√√˚˛º ^¬ı… ¸±˜¢∂œ1 Î¬◊»¬Û±√Ú1 õ∂±1øyfl¡ ô¶1Ó¬, Œ˚±·±ÚÓ¬Õfl¡ ‰¬±ø˝√√√±

’øÒfl¡ ˝√√˚˛ ’±1n∏ Œ¸˝◊√√¬ı±À¬ı ¬ı…ª¸±ø˚˛fl¡ ¬õ∂øÓ¬á¬±ÚÀ¬ı±À1 Î¬◊»¬Û±√Ú1 ¬Ûø1˜±Ì ¸•x¸±1Ì fl¡À1º

¤˝◊√√ Œé¬SÓ¬ ÚÓ≈¬Ú ˆ¬±1¸±˜… ’ª¶ö±Ú ˝√√í¬ı E/º ˝◊√√˚˛±Ó¬ &Ìfl¡ Œfl¡Ã˙˘1 (Multiplier

mechanism) [‰¬Ó≈¬Ô« ’Ò…±˚˛Ó¬ Î¬◊À~‡ fl¡1± ∆˝√√ÀÂ√] ¬õ∂ˆ¬±ª ¬Ûø1˘øé¬Ó¬ ˝√√˚˛º ¤˝◊√√ õ∂øSê˚˛±Ó¬

‰¬1fl¡±1œ ¬ı…˚˛ &Ìfl¡1 ¸˜œfl¡1ÌÀÈ¬± Ó¬˘Ó¬ ø√˚˛± Ò1Ì1 ˝√√í¬ıñ
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1
..........(5.5)Y G

I c
∆ = ∆

−

’Ô¬ı±

1
.................(5.6)

Y

G I c

∆
=

∆ −

ø‰¬S 5.1 Ó¬ Œ√‡≈›√ª±1 √À1 ‰¬1fl¡±1œ ¬ı…˚˛ G 1 ¬Û1± G/ ∆˘ ¬ı±øÏ¬ˇ Œ˚±ª±1 Ù¬˘Ó¬

ˆ¬±1¸±˜… ’±˚˛ (equilibrium income) Y 1 ¬Û1± Y/ ∆˘ ¬ı±øÏ¬ˇ ˚±˚˛º

5.2.2 fl¡11 ¬Ûø1ªÓ«¬Ú (Changes

in Taxes) –

’±ø˜ ¬Û±˝◊√√ÀÂ√± Œ˚ ’±˚˛1 õ∂ÀÓ¬…fl¡

ô¶1Ó¬ fl¡11 ¬Ûø1˜±Ì fl¡Ó«¬Ú fl¡ø1À˘

¬ı…˚˛À˚±·… ’±˚˛ (Y – T) ¬ı‘øX ˝√√˚˛º

·øÓ¬Àfl¡ ‰¬1fl¡±À1 C ¬Ûø1˜±Ì1 fl¡1 ˝}√√±¸

fl¡ø1 ¸±˜ø¢∂fl¡ ¬ı…˚ ˛¸ ”‰ ¬œ ›¬Û1Õ˘

¶ö±Ú±ôLø1Ó¬ fl¡ø1¬ı ¬Û±À1º ˝◊√√˚˛±fl¡ 5.2 Ú—

ø‰¬S1 ¸˝√√±˚˛Ó¬ Œ√‡≈›ª± ˝√√í˘º

¸˜œfl¡1Ì 5.3 ¬1 ¬¬Û1± ¬Û±›“ Œ˚

( )* 1
..........(5.7)Y c T

I c
∆ = − ∆

−

¤˝◊√ √ Œé¬SÓ¬ fl¡1 &Ìfl¡ (Tax

multiplier)

= .................(5.8)
Y c

T I c

∆ −
=

∆ −

ø˚À˝√√Ó≈¬ fl¡11 ¬Ûø1˜±Ì }̋√√±¸ [¬ı‘øX]1

Ù¬˘Ó¬ Œˆ¬±· ’±1n∏ Î¬◊»¬Û±√Ú ¬ı‘øX [ }̋√√±¸]
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¬Û±˚˛ ’±1n∏ Œ¸˝◊√√¬ı±À¬ı fl¡1 &Ìfl¡ ¤È¬± Ÿ¬Ì±Rfl¡ &Ìfl¡ ø √̋√‰¬±À¬Û Œ√‡± ø√À˚̨º ¸˜œfl¡1Ì 5.6 ’±1n∏

5.8fl¡ Ó≈¬˘Ú± fl¡ø1 ’±ø˜ ¬Û±›“ Œ˚ ¬Û1˜ ‰”¬Î¬ˇ±ôL ˜”˘…Ó¬ (Absolute Value) fl¡1 &Ìfl¡

‰¬1fl¡±1œ ¬ı…˚˛ &Ìfl¡Ó¬Õfl¡ Ó≈¬˘Ú±˜”˘fl¡ˆ¬±Àª ¸1n∏º fl¡±1Ì ‰¬1fl¡±1œ ¬ı…˚˛ ¬ı‘øXÀ˚˛ ˜≈Í¬ ¬ı…˚˛1

¬›¬Û1Ó¬ õ∂Ó¬…é¬ õ∂ˆ¬±ª Œ¬Û˘±˚˛º ’±Ú˝√√±ÀÓ¬ fl¡11 øÚÀ˚˛±Ê√ÀÚ ø¸˝“√√Ó¬1 ¬ı…˚˛À˚±·… ¬ı…øMê√·Ó¬

’± ˛̊1 ›¬Û1Ó¬ Ôfl¡± Œ “̋√√‰¬±1 Ê√ø1 ˛̊ÀÓ¬ &Ìfl¡ õ∂øSê ˛̊±fl¡ õ∂ˆ¬±ª±øi§Ó¬ fl¡À1 ’±1n∏ ø¸À ˛̊ ¬Ûø1 ˛̊±˘1

Î¬◊¬ÛÀˆ¬±·1 ›¬Û1Ó¬ õ∂ˆ¬±ª Œ¬Û˘±˚˛º ¤˝◊√√√À1 T∆  ¬Ûø1˜±Ì1 fl¡1 ˝}√√±¸1 Ê√ø1˚˛ÀÓ¬, Î¬◊¬ÛÀˆ¬±·

’±1n∏ ≈̃Í¬ ¬ı…˚̨ õ∂Ô˜ ‘√©Ü±ôL ”̆̃ fl¡ ø √̋√‰¬±À¬Û 

c T∆

 ¬Ûø1˜±ÌÕ˘ ¬ı‘øX ˝√√˚˛º ’±ø˜ Ó¬˘Ó¬ Î¬◊À~‡ fl¡1±

Î¬◊√±˝√√1Ì1 ¸˝√√±˚˛Ó¬ fl¡1 &Ìfl¡ ’±1n∏ ¬ı…˚˛ &Ìfl¡1 ˜±Ê√Ó¬ Ôfl¡± ¬Û±Ô«fl¡…À¬ı±1 ¬ı≈øÊ√¬ı ¬Û±À1± ñ

Î¬◊√±˝√√1Ì ñññññ 5.1

Òø1 Œ˘±ª± √̋√í˘ Œ˚ Ê√Ú¸±Ò±1Ì1 õ∂±øôLfl¡

Î¬◊¬ÛÀˆ¬±· õ∂ªÌÓ¬±1 ¬Ûø1˜±Ì (Marginal

propensity to consume) 0.8º ŒÓ¬øÓ¬˚˛±

‰¬1fl¡±1œ &Ìfl¡ ˝√√í¬ı 

1 1 1
5

1 1 0.5 0.2c
= = =

− −

˚ø√ ‰¬1fl¡±1œ ¬ı…˚˛ 100 ∆˘ ¬ı±ÀÏ¬ˇ  ŒÓ¬ÀôL

ˆ¬±1¸±˜… ’±˚˛ 500 ∆˘ ¬ı±øÏ¬ˇ ˚±¬ıº

1
5 100

1
G

c

 
∆ = × 

− 
º ¤ ◊̋√√ Œé¬SÓ¬ ¬ı… ˛̊

&Ìfl¡ ˝√√í¬ı

0.8 0.8
4

1 1 0.8 0.2

c

c

− − −
= = = −

− −

’±Àfl¡Ã fl¡1 100 ∆˘ ˝}√√±¸ fl¡ø1À˘

( )100T∆ = − , ˆ¬±1¸±˜… ’±˚˛

400 4 100
1

c
T

c

− 
∆ = − × − 

− 
 ∆˘ ¬ı‘øX √̋√í¬ıº ¤ ◊̋√√√À1 ¬ı‘øX Œ¬Û±ª± ˆ¬±1¸±˜… ’± ˛̊1 ¬Ûø1˜±Ì,

G ¬ı‘øX1 Ù¬˘Ó¬ ¬ıÏ¬ˇ± ˆ¬±1¸±˜… ’±˚˛Ó¬Õfl¡ fl¡˜º

139‰¬1fl¡±1 – fl¡±˚«±ª˘œ ’±1n∏ ¬Ûø1¸1

¤ ◊̋√√ ≈√‡œ ˛̊± ˜±Ú≈̋ √√Ê√ÀÚ øfl¡ ˛̊ fl¡±øµ ’±ÀÂ√∑ ŒÓ¬›“1
‰¬fl≈¡¬Û±Úœ ˜ø‰¬¬ıÕ˘ Œfl¡Ó¬À¬ı±1 ¬Û1±˜ «̇ ’±·¬ıÀÏ¬ˇ±ª±
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¬ıÓ«¬˜±Ú ¤ ◊̋√√ ·Í¬Ú õ∂Ì±˘œÓ¬ ˚ø√ ’±ø˜ õ∂±øôLfl¡ Î¬◊¬ÛÀˆ¬±· õ∂ªÌÓ¬±1 ø¬ıøˆ¬iß ˜±Ú (Values)

∆˘ ≈√È¬± &Ìfl¡1 ˜±Ú øÚÌ«˚˛ fl¡À1±, ŒÓ¬øÓ¬˚˛± Œ√‡± ¬Û±›“ Œ˚ fl¡1 &Ìfl¡1 ‰¬1˜ ˜”˘… ‰¬1fl¡±1œ

¬ı…˚˛ &Ìfl¡Ó¬Õfl¡ ¸√±˚˛ ¤fl¡ fl¡˜º ˝◊√√˚˛±1 ¤È¬± &1n∏Q¬Û”Ì« ˆ¬±ª±Ô« ’ôLøÚ«ø˝√√Ó¬ ∆˝√√ ’±ÀÂ√º

‰¬1fl¡±À1 ¸≈¯∏˜ ¬ı±ÀÊ√È¬ ’È≈¬È¬ 1±ø‡¬ıÕ˘, ‰¬1fl¡±1œ ¬ı…˚˛ ¬ıÏ¬ˇ±1 ˘À· ˘À· ¸˜¬Ûø1˜±Ì1 fl¡1 ¬ı‘øX

fl¡ø1¬ı ˘±ø·¬ı ’±1n∏ ¤˝◊√√ Œé¬SÓ¬ ‰¬1fl¡±1œ ¬ı…˚˛ ¬ı‘øX1 ¬Ûø1˜±ÀÌ Î¬◊»¬Û±√Ú1 ¬Ûø1˜±Ì ¬ı‘øX

fl¡ø1¬ıº ¤øÓ¬˚˛± ≈√À˚˛±È¬± &Ìfl¡ ÚœøÓ¬ Œ˚±· fl¡ø1 ¬Û±›“ Œ˚ ¸≈¯∏˜ ¬ı±ÀÊ√È¬ &Ìfl¡ (Balanced

budget multiplier)

*Y 1 c 1 c
1 ..................................(5.9)

G 1 c 1 c 1 c

∆ − −
= + = =

∆ − − −

¤‡Ú ¸≈¯∏˜ ¬ı±ÀÊ√È¬ &Ìfl¡1 ¤fl¡Àfl¡ ¬ı≈Ê√±˚˛ Œ˚ ˚ø√ 100 ¬Ûø1˜±Ì1 ‰¬1fl¡±1œ ¬ı…˚˛ (G)

¬ı‘øX1 ¬ı±À¬ı 100 ¬Ûø1˜±Ì1 fl¡1 ’±À1±¬Û fl¡ø1 ø¬ıM√√ Œ˚±·±Ú Ò1± ˝√√˚˛ ŒÓ¬øÓ¬˚˛± ’±˚˛1

¬Ûø1˜±ÀÌ õ∂±˚˛ 100 ∆˘ ¬ı‘øX ˝√√í¬ıº Î¬◊√±˝√√1Ì - 1 1 ¬Û1± ¬Û±›“ Œ˚ 100 ‰¬1fl¡±1œ  ¬ı…˚˛ (G)

¬ı‘øX1 Ù¬˘Ó¬ Î¬◊»¬Û±√Ú 500 ∆˘ ¬ı‘øX ¬Û±˚˛º ’±Ú˝√√±ÀÓ¬, fl¡1 ¬ı‘øX1 Ù¬˘Ó¬ ’±˚˛ 400 È¬Ú ˝}√√±¸

˝√√˚˛ ’±1n∏ õ∂fl‘¡Ó¬ ’±˚˛ (Net income) ˝√√˚˛Õ· 100 1 ¸˜±Úº ˆ¬±1¸±˜… ’±À˚˛ ¤È¬± ‰”¬Î¬ˇ±ôL

’±˚˛fl¡ ¬ı≈Ê√±˚˛ ’±1n∏ ˝◊√√ &Ìfl¡1 ¸˝√√±˚˛Ó¬ √œ‚«fl¡±˘Õ˘ fl¡±˜ fl¡À1º fl¡11 ¬ı‘øX1 Ù¬˘Ó¬ õ∂ÀÌ±ø√Ó¬

Î¬◊¬ÛÀˆ¬±· ¬ı…˚˛ ¬Ú±¬ı±øÏ¬ˇÀ˘, ‰¬1fl¡±1œ ¬ı…˚˛1 (G) ¬ı‘øXÀ˚˛ ¸˜¬Ûø1˜±Ì1 Î¬◊»¬Û±√Ú ¬ı‘øX fl¡ø1¬ıº

˝◊√√˚˛±fl¡ &Ìfl¡ õ∂øSê˚˛±1 ¡Z±1± ’±ø˜ ¸≈‰¬±1n∏1+À¬Û ¬Û1œé¬± fl¡ø1 ‰¬±¬ı ¬Û±À1±º ¤fl¡ øÚø«√©Ü ¬Ûø1˜±Ì1

‰¬1fl¡±1œ ¬ı…˚˛ ¬ı‘øXÀ˚˛ õ∂Ó¬…é¬ˆ¬±Àª ’±˚˛ ¬ı‘øXÓ¬ ¸˝√√±˚˛ fl¡ø1¬ı ’±1n∏ Ó¬˘Ó¬ Î¬◊À~‡ fl¡1± &Ìfl¡

õ∂øSê˚˛±1 ¡Z±1± Sê˜±i§À˚˛ ’±˚˛ ¬ÛÀ1±é¬ˆ¬±Àª ¬ı‘øX ∆˝√√ ∆· Ô±øfl¡¬ıº

( )2 2Y G c G c G ............. G 1 c c ..... .................(5.10)∆ = ∆ + ∆ + ∆ + = ∆ + + +

øfl¡c ¬ıøÒ«Ó¬ fl¡1 &Ìfl¡ õ∂øSê˚˛±Ó¬ ŒÓ¬øÓ¬˚˛±À˝√√ õ∂Àª˙ fl¡ø1¬ı Œ˚øÓ¬˚˛± ˝◊√√ Ê√Ú¸±Ò±1Ì1

¬ı…˚˛À˚±·… ’±˚˛ fl¡Ó«¬Ú fl¡ø1 c &Ì ¬Ûø1˜±Ì1 Î¬◊¬ÛÀˆ¬±· ˝}√√±¸ fl¡ø1¬ıº Œ¸À˚˛À˝√√ ’±˚˛1 ›¬Û1Ó¬

fl¡1 ¬ı ‘ øX1 ¬Ûø1Ì±˜ Ó¬˘Ó¬ ø √˚ ˛ ± ¸˜œfl¡1Ì1 ¡Z±1± øÚÌ«˚ ˛ fl¡ø1¬ı ¬Û±ø1
2y c T c T .......∆ = − ∆ − ∆ +

2 2T(c c c ......)= −∆ + + + ....... (5.11)
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Î¬◊¬ÛÀ1±Mê√ ¸˜œfl¡1Ì ≈√È¬±1¬ ¬Û±Ô«fl¡…˝◊√√ ’±˚˛1 ›¬Û1Ó¬ ¬ı…˚˛ ’±1n∏ fl¡11 õ∂fl‘¡Ó¬ õ∂ˆ¬±ª

Œ√‡≈ª±˚˛º ¸˜œfl¡1Ì 5.10 ’±1n∏ 5.11 1 ¬Û1± ’±ø˜ ¬Û±›“ Œ˚ Y G∆ = ∆ , ’Ô«±» ‰¬1fl¡±1œ

¬ı…˚˛ ø˚ ¬Ûø1˜±ÌÓ¬ ¬ı‘øX ˝√√˚˛ Œ¸˝◊√√ ¤Àfl¡ ¬Ûø1˜±ÌÓ¬ ’±À˚˛± ¬ı‘øX ¬Û±˚˛ ’±1n∏ Œ¸˝◊√√√À1 ¸≈¯∏˜

¬ı±ÀÊ√È¬ &Ìfl¡ ¤fl¡fl¡1 ¸˜±Ú ˝√√˚˛º ¤˝◊√√ &Ìfl¡ÀÈ¬± ›¬Û1Ó¬ Î¬◊À~‡ fl¡1± 5.3 ¸˜œfl¡1ÌÀÈ¬±1

¡Z±1±› ¬Û±¬ı ¬Û±À1±º 

( )Y G c Y T∆ = ∆ + ∆ − ∆

 ø˚À˝√ √Ó≈¬ ø¬ıøÚÀ˚˛±· ¬Ûø1ªÓ«¬Ú Ú˝√ √˚˛

( )0 .....................(5.12)l∆ =

ø˚À˝√√Ó≈¬ G T∆ = ∆  Œ¸À˚˛À˝√√ ˝◊√√˚˛±1 ¬Û1± ¬Û±›“ Œ˚ ñ 

1
1...........(5.13)

1

Y c

G c

∆ −
= =

∆ −

¸˜±Ú≈¬Û±øÓ¬fl¡ fl¡11 Œé¬SÓ¬ (Case of Proportional Taxes) –

¤È¬± ’øÓ¬ ¬ı±ô¶ª ’øˆ¬Ò±1Ì± ˝√√í˘ Œ˚ ‰¬1fl¡±À1 ’±˚˛1 ¤È¬± ø¶ö1 ’—˙ fl¡1 (t) ø˝√√‰¬±À¬Û

¸—¢∂˝√√ fl¡À1, ¤˝◊√√ Œé¬SÓ¬ T = tY º ·øÓ¬Àfl¡ ¸˜±Ú≈¬Û±øÓ¬fl¡ fl¡1 (Proportional tax) 1

∆¸ÀÓ¬ Î¬◊¬ÛÀˆ¬±· Ù¬˘Ú (Consumption function) Ó¬˘Ó¬ ø√˚˛± Ò1Ì1 ˝√√í¬ı ñ

( ) ( ) ........................(5.14)C C c Y ty TR C c I t Y cTR= + − + = + − +

’±ø˜ Ê√±ÀÚ± Œ˚ ’±Ú≈¬Û±øÓ¬fl¡ ¬ı±

¸˜±Ú ≈ ¬Û±øÓ¬fl¡ fl¡À1 Œfl¡ª˘ Œ˚

Î¬◊¬ÛÀˆ¬±·À˝√√ fl¡˜±˚˛ ŒÓ¬ÀÚ Ú˝√√˚˛, ˝◊√ √

Î¬◊¬ÛÀˆ¬±· Ù¬˘Ú1 Ï¬±À˘± (Slope) fl¡˜±˚̨º

◊̋√√ õ∂±øôLfl¡ Î¬◊¬ÛÀˆ¬±· õ∂ªÌÓ¬± (mpc) C(I-

t) ∆˘ ˝} √ √±¸ fl¡À1º ÚÓ≈¬Ú ¸±˜ø¢∂fl¡

‰¬±ø˝√√√±¸”‰¬œ, AD/ Œ1‡±Î¬±˘ ¬ı±Ò±¢∂ô¶ ∆˝√√

5.3 Ú— ø‰¬SÓ¬ Œ√‡≈›ª±1 √À1 ’øÒfl¡

Œ‰¬À¬ÛÈ¬± (flatter) ˝√√˚˛º

¤øÓ¬˚˛± ’±ø˜ ¬Û±›“ Œ˚ñ

141‰¬1fl¡±1 – fl¡±˚«±ª˘œ ’±1n∏ ¬Ûø1¸1

‰¬1fl¡±1 ’±1n∏ ¸±˜ø¢∂fl¡ ‰¬±ø˝√√√± [¸˜±Ú≈¬Û±øÓ¬fl¡
fl¡À1 AD ¸”‰¬œfl¡ Œ‰¬À¬ÛÈ¬± ’±fl¡±1 ø√À˚˛]



¸˜ø©Ü¬ı±√œ ’Ô«ø¬ı:±Ú ¬Ûø1‰¬˚˛

( )AD C c I t Y cTR I G= + − + + +

    

( ) ..........(5.15)A c I t Y= + −

A =  ¶§˚˛—øSê˚˛ ¬ı…˚˛

C cTR I G= + + +

 ¤øÓ¬˚ ˛ ± ^¬ı…

¬ıÊ√±1Ó¬ ’±˚˛ øÚÒ«±1Ì1 ‰¬Ó«¬ÀÈ¬± ˝√√í¬ı Y =

AD, ø˚ÀÈ¬± Ó¬˘Ó¬ ø√̊ ±̨ Ò1ÀÌ ø˘ø‡¬ı ¬Û±ø1ñ

( )A ...................(5.16)Y c I t Y= = + −

ˆ¬±1¸±˜… ’±˚˛1 ¬Ûø1˜±Ì1 ¬ı±À¬ı

¸˜±Ò±Ú fl¡ø1 ¬Û±›“ Œ˚

( )

1
* A

1 1
Y

c t
=

− −  ........... (5.17)

˚±ÀÓ¬ &Ìfl¡ Ó¬˘Ó¬ ø√˚˛± Ò1Ì1 ˝√√˚˛

( )

Y 1
..............(5.18)

A 1 1c t

∆
=

∆ − −

¤˝◊√√ &Ìfl¡1 ˜”˘…fl¡ Ô”˘˜”˘ fl¡11

[SêøÓ¬fl¡1øÓ¬11] ∆¸ÀÓ¬ ·ÌÚ± fl¡1± &Ìfl¡1

˜”˘…1 ˘·Ó¬ Ó≈¬˘Ú± fl¡ø1À˘ Œ¬Û±ª± ˚±˚˛ Œ˚ &Ìfl¡1 ˜”˘…ÀÈ¬± fl¡ø˜ ˚±˚˛º Ô”˘˜”˘ fl¡1 (Lump

sum taxes) 1 Œé¬SÓ¬ ‰¬1fl¡±1œ ¬ı…˚˛ ¬ı‘øXÀ˚˛ Œ˚øÓ¬˚˛± ’±˚˛1 ¬Ûø1˜±Ì ¬ı‘øX fl¡À1 Î¬◊¬ÛÀˆ¬±·1

¬Ûø1˜±Ì ’±˚˛ ¬ı‘øX1 c &Ì ¬ı‘øX ˝√√˚˛º ¸˜±Ú≈¬Û±øÓ¬fl¡ fl¡11 Œé¬SÓ¬ Î¬◊¬ÛÀˆ¬±· ˝◊√√˚˛±Ó¬Õfl¡ fl¡˜Õfl¡

¬ı±øÏ¬ˇ¬ı, ’±1n∏ Î¬◊¬ÛÀˆ¬±· ¬ı‘øX1 ¬Ûø1˜±Ì ˝√√í¬ı ’±˚˛ ¬ı‘øX1 [c - ct = c(I - t)] &Ìº ¤øÓ¬˚˛±

G 1 ¬Ûø1ªÓ«¬Ú1 ¬ı±À¬ı &Ìfl¡ Ó¬˘Ó¬ ø√˚˛± Ò1Ì1 ˝√√í¬ı ñ

( )1 .........................(5.19)Y G c t Y∆ = ∆ + − ∆

( )

1
..............(5.20)

1 1
Y G

c t
∆ = ∆

− −
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[¸˜±Ú≈¬Û±øÓ¬fl¡ fl¡11 ∆¸ÀÓ¬] ‰¬1fl¡±1œ ¬ı…˚˛ ¬ı‘øX
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5.4 Ú— ø‰¬SÓ¬ Œ√‡≈›ª±1 √À1 Ê√Ú¸±Ò±1Ì1 ’±˚˛ Y* 1 ¬Û1± Y/ ∆˘ ¬ı‘øX ¬Û±˚˛º

’±Àfl¡Ã 5.5 Ú— ø‰¬SÓ¬ Œ‡≈›ª±1 √À1 fl¡11 ˝}√√±À¸ Î¬◊¬ÛÀˆ¬±·1 õ∂ªÌÓ¬± ¬ı‘øX fl¡À1º Î¬◊Mê√

ø‰¬S (5.5) Ó¬ Œ√‡≈›ª±1 √À1 AD Œ1‡±Î¬±˘ AD/ ∆˘ ¶ö±Ú±ôLø1Ó¬ ˝√√˚˛º ’±˚˛1 õ∂±1øyfl¡

ô¶1Ó¬ ¸±˜ø¢∂fl¡ ‰¬±ø˝√√√±, ^¬ı…1 Î¬◊»¬Û±√ÚÓ¬Õfl¡ Œ¬ıøÂ√ ˝√√˚˛ fl¡±1Ì fl¡1 ˝}√√±¸fl¡1ÀÌ Î¬◊¬ÛÀˆ¬±· ¬ı‘øX

fl¡À1º ¤˝◊√√ Œé¬SÓ¬ ÚÓ≈¬Ú Î¬◊2‰¬Ó¬1 ô¶11 ’±˚˛ ˝√√í¬ı Y/º

Î¬◊√±˝√√1Ì ñññ 5.2

›¬Û1Ó¬ Î¬◊À~‡ fl¡1± Î¬◊√±˝√√1Ì ñ5.1 Ó¬ ˚ø√ fl¡11 ˝√√±1 0.25 ¬ı≈ø˘ Òø1 ˘›“

ŒÓ¬øÓ¬˚˛± ’±˚˛ ¬ı‘øX1 õ∂ÀÓ¬…fl¡ÀÈ¬± ¤fl¡fl¡1 ¬ı±À¬ı Î¬◊¬ÛÀˆ¬±·1 ¬Ûø1˜±Ì ’±·1 0.80 1

¬Ûø1ªÀÓ«¬ ¤øÓ¬˚˛± 0.6.{C (I– C) = 0.8 × 0.75} ˝√√í¬ıº Œ¸À˚˛À˝√√ Î¬◊¬ÛÀˆ¬±· ’±·Ó¬Õfl¡

fl¡˜ ¬Ûø1˜±ÀÌ ¬ı±øÏ¬ˇ¬ıº ¤ ◊̋√√ Œé¬SÓ¬ ‰¬1fl¡±1œ ¬ı… ˛̊ &Ìfl¡ 
( )

1 1 1
2.5

1 1 1 0.6 0.4c t
= = =

− − −

˝√√í¬ıº ø˚ÀÈ¬± Ô”˘˜”˘ fl¡1 (Lump sum taxes) 1 Œé¬SÓ¬ Œ¬Û±ª±Ó¬Õfl¡ fl¡˜ ˝√√í¬ıº ˚ø√

‰¬1fl¡±1œ ¬ı…˚˛ 100 ¬ı±øÏ¬ˇ ˚±˚˛ ŒÓ¬øÓ¬˚˛± Î¬◊»¬Û±√Ú ‰¬1fl¡±1œ ¬ı…˚˛1 &øÌÓ¬fl¡ ˝√√±1Ó¬ ¬ı‘øX

˝√√í¬ıº ’Ô«±» Î¬◊»¬Û±√Ú1 ¬ı‘øX1 ¬Ûø1˜±Ì = 2.5X 100 = 250, ø˚ÀÈ¬± Ô”˘˜”˘ (Lump

sum taxes) fl¡11 ∆¸ÀÓ¬ Ê√øÎ¬ˇÓ¬ Î¬◊»¬Û±√Ú ¬ı‘øXÓ¬Õfl¡ fl¡˜º

¸˜±Ú≈¬Û±øÓ¬fl¡ ’±˚˛ fl¡À1 (Proportional Income Tax), ¤È¬± ¶§˚˛—øSê˚˛ øÚ˚˛Lafl¡

(Automatic stabiliser) ø˝√√‰¬±À¬Û fl¡±˜ fl¡À1, fl¡±1Ì ˝◊√√ Ê√Ú¸±Ò±1Ì1 ¬ı…˚˛À˚±·… Î¬◊¬Û±Ê«√Ú

¬Ûø1ªÓ«¬Ú fl¡1±1 ˘·ÀÓ¬ Î¬◊¬ÛÀˆ¬±· ¬ı…˚˛1 ¬Ûø1˜±ÌÀ1± ¬Ûø1ªÓ«¬Ú ¸±ÒÚ fl¡À1, øfl¡c ˜≈Í¬ 1±©Üòœ˚˛

Î¬◊»¬Û±√Ú1 (GDP) ˝}√√±¸-¬ı‘øX1 Œé¬SÓ¬ ø¬ıÀ˙¯∏ õ∂ˆ¬±ª Œ¬Û˘±¬ı ŒÚ±ª±À1º Œ˚øÓ¬˚˛± ˜≈Í¬ 1±©Üòœ˚˛

Î¬◊»¬Û±√Ú (GDP) ¬¬ı‘øX ˝√√˚˛, ŒÓ¬øÓ¬˚˛± Ê√Ú¸±Ò±1Ì1 ¬ı…˚˛À˚±·… Î¬◊¬Û±Ê«√Ú ˜≈Í¬ 1±©Üòœ˚˛ Î¬◊»¬Û±√Ú

¬ıÏ¬ˇ±Ó¬Õfl¡ fl¡˜ ¬Ûø1˜±ÀÌ ¬ı‘øX ˝√√˚˛ fl¡±1Ì ˝◊√√˚˛±1 ¤È¬± ’—˙ fl¡1 ø˝√√‰¬±À¬Û ›˘±˝◊√√ ˚±˚˛º ˝◊√√ Œˆ¬±·

¬ı…˚˛fl¡ ÿÒ√ı«˜≈‡œ fl¡1±Ó¬ ¸˝√√±˚˛ fl¡À1º ’±Àfl¡Ã ’Ô«ÚœøÓ¬1 ¬ÛÓ¬Ú (Recession) ¬ı± ˜”˘…

¸—Àfl¡±‰¬Ú1 ’ª¶ö±Ó¬, Œ˚øÓ¬˚˛± ˜≈Í¬ 1±©Üòœ˚˛ Î¬◊»¬Û±√Ú ˝}√√±¸ ˝√√˚˛ ŒÓ¬øÓ¬˚˛± ¬ı…˚˛À˚±·… Î¬◊¬Û±Ê«√Ú
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fl¡˜ ·øÓ¬Ó¬ }̋√√±¸ ¬Û± ˛̊ ’±1n∏ Œˆ¬±· Œ¬ıøÂ√ ¬Ûø1˜±ÀÌ Úfl¡À˜º ’Ú…Ô± ◊̋√√ ¸œ˜±¬ıX fl¡1± ’Ô«ÕÚøÓ¬fl¡

¸≈ø¶ö1Ó¬± 1é¬± fl¡1±Ó¬ ¸˝√√±˚˛ fl¡À1º

¤˝◊√√ÀÈ¬± ˜Ú fl¡ø1¬ı˘·œ˚˛± Œ˚ ø¬ıøÚÀ˚˛±· ‰¬±ø˝√√√± (Investment demand) ¬Ûø1ªÓ«¬Ú1

’-’±fl¡±—øé¬Ó¬ (Undesirable) õ∂ˆ¬±ª¸˜”˝√√ Ú±˝◊√√øfl¡˚˛± fl¡ø1¬ıÕ˘ 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬1

’±ø˝√√˘±¸˜”˝√√1 ¬Ûø1ªÓ«¬Ú ¸±ÒÚ fl¡ø1¬ı ¬Û±ø1º ’Ô«±», ˚ø√ ø¬ıøÚÀ˚˛±· I
0 

1 ¬Û1± 1
1
 ∆˘ fl¡ø˜

˚±˚˛, ‰¬1fl¡±1œ ¬ı…˚˛ G
0
 1 ¬Û1± G

1
 ∆˘ ¬¬ı‘øX fl¡ø1¬ı ¬Û±ø1º ¤˝◊√√ Œé¬SÓ¬ ¶§˚˛—øSê˚˛ ¬ı…˚˛

(autonomous expenditure) (C + I
0
+ G

0
 = C + I

1
 + G

1
) ’±1n∏ ˆ¬±1¸±˜… ¬’±˚˛ ¤Àfl¡

Ô±Àfl¡º 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬1 ¤˝◊√√ Î¬◊¬Û˚≈Mê√ fl¡±˚«À¬ı±À1 ’Ô«ÕÚøÓ¬fl¡ ¸≈ø¶ö1Ó¬± õ∂√±Ú fl¡À1, ˚±fl¡

’±ø˜ ’¬ı±øÒÓ¬ ¬ı± ¶§-˝◊√√26√±˜”˘fl¡ 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬ (Discretionary fiscal policy) ¬ı≈ø˘

fl¡›“ ’±1n∏ ˝◊√√˚˛±fl¡ ¶§˚˛—øSê˚˛ ÚœøÓ¬ (Automatic) ¸≈ø¶ö1Ó¬±1 &ÌÀ¬ı±11 ¬Û1± ¬Û‘Ôfl¡ fl¡ø1¬ı

¬Û±ø1º ’±·ÀÓ¬ ’±À˘±‰¬Ú± fl¡1± ∆˝√√ÀÂ√ Œ˚ ¸˜±Ú≈¬Û±øÓ¬fl¡ fl¡À1 ¤‡Ú ’Ô«ÚœøÓ¬fl¡ ÿÒ√ı«˜≈‡œ ¬ı±

øÚ•ß̃ ≈‡œ ·øÓ¬1 ¬Û1± ≈̧ø¶ö1 ’ª¶ö±Õ˘ ’±øÚ¬ı ¬Û±À1º ’±Àfl¡Ã fl¡˘…±Ì √̋√ô¶±ôL1fl¡1ÀÌ› (Welfare

transfers) Œ√˙1 ’±˚˛ ¸≈ø¶öÀ1 1‡±Ó¬ ¸˝√√±˚˛ fl¡À1º ¤‡Ú ’Ô«ÚœøÓ¬À˚˛ ’øˆ¬¬ı‘øX (Boom)

¬ı± ˜≈^¶£¬œøÓ¬ (Inflation) 1 ¸ij≈‡œÚ Œ˝√√±ª±1 ¸˜˚˛Ó¬, Œ˚øÓ¬˚˛± øÚÀ˚˛±·1 ˝√√±1 ’øÒfl¡ ˝√√˚˛

ŒÓ¬øÓ¬ ˛̊± Î¬◊2‰¬ Î¬◊¬ÛÀˆ¬±· ¬ı… ˛̊ (High consumption expenditure) 1 ¬Ûø1˜±Ì }̋√√±¸ fl¡ø1¬ıÕ˘

‰¬1fl¡±À1 fl¡11 ¸˝√√±˚˛Ó¬ ¬ı…˚˛À˚±·… ’±˚˛1 ¬Ûø1˜±Ì ˝}√√±¸ fl¡ø1 ’Ô«ÕÚøÓ¬fl¡ ¸≈ø¶ö1Ó¬± 1é¬±

fl¡1±Ó¬ ¸˝√√±˚˛ fl¡À1º ’Ú…˝√√±ÀÓ¬ ’Ô«ÕÚøÓ¬fl¡ ¬ÛÓ¬Ú1 ¸˜˚˛ÀÂ√±ª±Ó¬, fl¡˘…±Ì˜”˘fl¡ ’“±‰¬øÚ¸˜”˝√√Ó¬

‰¬1fl¡±À1 fl¡1± ¬Û≈“øÊ√1 ø¬ıøÚÀ˚˛±À· Î¬◊¬ÛÀˆ¬±· ¬ı˝√√Úé¬˜ (Sustainable) fl¡1±Ó¬ ¸˝√√±˚˛ fl¡À1º

¤˝◊√√√À1 ’Ô«ÕÚøÓ¬fl¡ ¸≈ø¶ö1Ó¬± 1é¬±ÀÔ« ’±Ò≈øÚfl¡ ‰¬1fl¡±À1 ¢∂˝√√Ì fl¡1± 1±Ê√Àfl¡±¯∏œ˚˛ ¬ÛXøÓ¬Ó¬

øfl¡Â≈√˜±Ú ¶§˚˛—øSê˚˛ øÚ˚˛Lafl¡ (automatic stabilisers) 1 &Ì ’ôLøÚ«ø˝√√Ó¬ ∆˝√√ Ô±Àfl¡º ˝◊√√˚˛±1

Î¬◊¬Ûø1› ’±Úøfl¡ ¬ı…øMê√·Ó¬ ‡GÀÓ¬± ¤˝◊√√ ’ôLøÚ«ø˝√√Ó¬ øÚ˚˛Lafl¡ (built-in Stabilisers) 1

Î¬◊¬Û±√±ÚÀ¬ı±À1 fl¡±˜ fl¡1± ¬Ûø1˘øé¬Ó¬ √̋√̊ ˛º Î¬◊± √̋√1Ì¶§1+À¬Û, øÚ·˜ ¬ı± ¬ı…øMê√·Ó¬ ‡G1 ’ôL «̂≈¬Mê√

¬ı…ª¸±ø ˛̊fl¡ õ∂øÓ¬á¬±Ú1 ˘±ˆ¬±—˙ (Dividends) ø¬ıÓ¬1Ì1 ÚœøÓ¬À ˛̊ ’Ô«ÚœøÓ¬1 ¶§̊ ˛—øSê ˛̊ øÚ ˛̊Lafl¡

ø˝√‰¬±À¬Û fl¡±˜ fl¡1± Œ√‡± ˚±˚˛º
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ŒÓ¬ÀÚ√À1 Ê√œªÚ Ò±1Ì1 ˜±Ú√G ’È≈¬È¬ 1±ø‡¬ıÕ˘ ¬ı…øMê√·Ó¬ ¬Ûø1˚˛±˘1 ’Ô«ÕÚøÓ¬fl¡

fl¡±˜-fl¡±Ê√¸˜”À˝√√› ¶§˚˛—øSê˚˛ ’ôLøÚ«ø˝√√Ó¬ øÚ˚˛Lafl¡ ø˝√√‰¬±À¬Û fl¡±˚«øÚ¬ı«±˝√√ fl¡ø1 ’±ÀÂ√º ˜Ú

fl¡ø1¬ı˘·œ˚˛± ø¬ı¯∏˚˛ Œ˚ ¤˝◊√√ ’ôLøÚ«ø˝√√Ó¬ øÚ˚˛Lafl¡À¬ı±À1 ’Ô«ÚœøÓ¬1 ’ø¶ö1 (Fluctuation)

’—˙ ˝}√√±¸ fl¡1±Ó¬ ¸˝√√±˚˛ fl¡À1 ’±1n∏ ¬ı±fl¡œÀ¬ı±1 Î¬◊¬Û˚≈Mê√ ÚœøÓ¬1 ¸˝√√±˚˛Ó¬ øÚ˚˛LaÌ fl¡ø1¬ıÕ˘

Œ‰¬©Ü± fl¡1± ˝√√˚˛º

˝√√ô¶±ôL1fl¡1Ì (Transfers) –

’±ø˜ Òø1 ˘›“ Œ˚ ‰¬1fl¡±À1 ^¬ı… ¸±˜¢∂œ ’±1n∏ Œ¸ª± fl¡±˚«1 ¬Ûø1ªÀÓ«¬ ˝√√ô¶±ôLø1Ó¬ ¬ı…˚˛

(Transfer payment), TR  ¬ı‘øX fl¡À1 ŒÓ¬øÓ¬ ˛̊± ¶§̊ ˛—øSê ˛̊ ¬ı… ˛̊ (Autonomous spending)

A,  c TR∆

 ¬Ûø1˜±ÀÌ ¬ı±øÏ¬ˇ¬ı ’±1n∏ Œ¸À˚˛À˝√√ Î¬◊»¬Û±√Ú ¬ı‘øX1 ˝√√±1, ‰¬1fl¡±1œ ¬ı…˚˛ ¬ı‘øX1 Ù¬˘Ó¬

Œ˝√√±ª± Î¬◊»¬Û±√Ú ¬ı‘øX1 ˝√√±1Ó¬Õfl¡ fl¡˜ ˝√√í¬ı, fl¡±1Ì Ê√Ú¸±Ò±1ÀÌ ˝√√ô¶±ôLø1Ó¬ ’±˚˛ ¬¬ı‘øX1 ¤È¬±

’—˙ ¸=˚˛ fl¡ø1¬ıº ˝√√ô¶±ôLø1Ó¬ ¬ı…˚˛1 ¬Ûø1ªÓ«¬Ú1 ¬ı±À¬ı Œ˝√±ª± ˆ¬±1¸±˜… ’±˚˛1 ¬Ûø1ªÓ«¬Ú

Ó¬˘Ó¬ ø√˚˛± Ò1ÀÌ Œ√‡≈ª±¬ı ¬Û±ø1ñ

c
Y = TR  ...........(5.21)

1- c
∆ ∆

¬ı±

Y c
 =   ...........(5.22)

TR 1- c

∆

∆

Î¬◊√±˝√√1Ì ññ 5.3

’±ø˜ Òø1 ˘í¬ı ¬Û±À1± Œ˚ Ê√Ú¸±Ò±1Ì1 õ∂±øôLfl¡ Î¬◊¬ÛÀˆ¬±· õ∂ªÌÓ¬± ˝√√í˘ (Marginal

propesity to consume) 0.75 (MPC = 0.75) ’±1n∏ ‰¬1fl¡±À1 Ê√Ú¸±Ò±1Ì1 ¬Û1± ¤È¬±

Ô≈˘˜”˘ fl¡1 (Lump sum taxes) ¸—¢∂˝√√ fl¡À1º Œ˚øÓ¬˚˛± ‰¬1fl¡±1œ ¬ı…˚˛1  ¬ı‘øX1 ¬Ûø1˜±Ì

20 Œfl¡±øÈ¬ È¬fl¡± ˝√√˚˛ ŒÓ¬øÓ¬˚˛± ˆ¬±1¸±˜… ’±˚˛ [1±©Üòœ˚˛ ’±˚˛] 
1

4 20 80
1 0.75

Y G∆ = ∆ = × =
−
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Œfl¡±øÈ¬ È¬fl¡± ¬ı‘øX ˝√√í¬ıº fl¡±1Ì ¤˝◊√√ Œé¬SÓ¬ ø¬ıøÚÀ˚˛±· &Ìfl¡1 (Investment multiplier)

¬Ûø1˜±Ì ˝√√í¬ı 4º ’±Àfl¡Ã ‰¬1fl¡±À1 ˚ø√ ’øÓ¬ø1Mê√ fl¡1 Ò±˚«1 ˜±Ò…˜Ó¬ 30 Œfl¡±øÈ¬ È¬fl¡± ¸—¢∂˝√√

fl¡À1 ŒÓ¬øÓ¬˚˛± ˆ¬±1¸±˜… ’±˚˛1 [1±©Üòœ˚˛ ’±˚˛] ¬Ûø1˜±Ì 90 Œfl¡±øÈ¬ È¬fl¡±Õ˘ ˝}√√±¸ ˝√√í¬ıº fl¡±1Ì
0.75

3 30 90
1 0.75

Y T
−

∆ = ∆ = − × = −
−

, ’Ú…˝√√±ÀÓ¬ ˚ø√ ˝√√ô¶±ôLø1Ó¬ ¬ı…˚˛ ¬ı‘øX1 ¬Ûø1˜±Ì 20 Œfl¡±øÈ¬

È¬fl¡± ˝√√˚˛ ŒÓ¬ÀôL ˆ¬±1¸±˜… ’±˚˛ 
0.75

3 20 60
1 0.75

Y TR
−

∆ = ∆ = × =
−

 Œfl¡±øÈ¬ È¬fl¡±Õ˘ ¬ı‘øX ˝√√í¬ıº

¤˝◊√√√À1 ’±ø˜ Ê√±øÚ¬ı ¬Û±À1± Œ˚ 1±©Üòœ˚˛ ’±˚˛ ¬ı‘øX, ‰¬1fl¡±1œ ¬ı…˚˛ ¬ı‘øX1 Ù¬˘Ó¬ Œ˝√√±ª± ¬ıøX«Ó¬

’±˚˛Ó¬Õfl¡ fl¡˜º

5.2.3 ‰¬1fl¡±1œ Ÿ¬Ì (Public Debt) –

¤‡Ú Œ√˙1 ‰¬1fl¡±À1 fl¡1, Ÿ¬Ì ¬ı± ’øÓ¬ø1Mê√ fl¡±·Ê√œ ˜≈^± Â√¬Û± fl¡ø1 ¬ı±ÀÊ√È¬1 ‚±øÈ¬

(Budgetary deficit) ¬Û”1Ì1 ¬ı±À¬ı ø¬ıM√√ Œ˚±·±Ú Òø1¬ı ¬Û±À1º ¸±Ò±1ÌÀÓ¬ ‰¬1fl¡±À1 Ò±11

›¬Û1Ó¬ ø¬ıù´±¸ fl¡À1, ˚±fl¡ Œfl¡±ª± ˝√√˚˛ ‰¬1fl¡±1œ Ÿ¬Ì [¤‡Ú Œ√˙1 ‰¬1fl¡±À1 ’±ˆ¬…ôL1œÌ

’Ô¬ı± ∆¬ıÀ√ø˙fl¡ Î¬◊»¸1 ¬Û1± Ÿ¬Ì ø˝√√‰¬±À¬Û ø˚ ¬Û≈“øÊ√ ¸—¢∂˝√√ fl¡À1 Ó¬±Àfl¡˝◊√√ ¸±Ò±1ÌÀÓ¬ ‰¬1fl¡±1œ

¬ı± 1±Ê√Uª± Ÿ¬Ì ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛]º ‚±øÈ¬ (Deficits) ’±1n∏ Ÿ¬Ì (Debts) ¤˝◊√√ ≈√À˚˛±È¬± Ò±1Ì±1

˜±Ê√Ó¬ ¤fl¡ ‚øÚá¬ ¸•Ûfl«¡ ’±ÀÂ√º ‚±øÈ¬fl¡ ¬Û≈“øÊ√1 õ∂ª±˝√√ (Flow) ø˝√√‰¬±À¬Û ˆ¬±ø¬ı¬ı ¬Û±ø1 ’±1n∏

˝◊√√˚˛±fl¡ Ÿ¬Ì1 ˜Ê≈√Ó¬1 ˘·Ó¬ Œ˚±· fl¡1± ˝√√˚˛º ˚ø√ ‰¬1fl¡±À1 ¬ıÂ√11 ¬Û±Â√Ó¬ ¬ıÂ√1 Òø1 Ÿ¬Ì1

’±|˚˛ ˘˚˛ ŒÓ¬øÓ¬˚˛± Ÿ¬Ì1 ›¬Û1Ó¬ ’øÒfl¡ ¸≈√ õ∂√±Ú fl¡ø1¬ı˘·œ˚˛± ˝√√˚˛º ‰¬1fl¡±À1 õ∂√±Ú

fl¡ø1¬ı˘·œ˚˛± ¤˝◊√√ ¸≈√1 ¬Ûø1˜±ÀÌ› 1±Ê√Uª± Ÿ¬ÌÕ˘ ¬ı1„√√øÌ Œ˚±·±˚˛º

Î¬◊ø‰¬Ó¬ ¬Ûø1˜±Ì1 ‰¬1fl¡±1œ Ÿ¬Ì1 ›¬Û1Ó¬ õ∂Ó¬…±˙± –

(Perspective on the appropriate Amount of Government Debt) :

Î¬◊ø‰¬Ó¬ ¬Ûø1˜±Ì1 ‰¬1fl¡±1œ Ÿ¬Ì1 ›¬Û1Ó¬ ≈√È¬± ¸—˚≈Mê√ ‘√ø©Üˆ¬—·œ ’±ÀÂ√º ˝◊√√˚˛±1 ¤È¬±

‰¬1fl¡±1œ Ÿ¬Ì1 Œ¬ı±Ê√± ¸•Ûfl«¡œ˚˛ ’±1n∏ ’±ÚÀÈ¬± ˝√√í˘ ‰¬1fl¡±1œ Ÿ¬Ì ¬Ûø1À˙±Ò fl¡1± ¬ı±À¬ı

õ∂À˚˛±Ê√Ú Œ˝√√±ª± ø¬ıM√√ Œ˚±·±Ú ¸•Ûfl«¡œ˚˛ ø¬ı¯∏˚˛º Ÿ¬Ì1 ¬Ûø1˜±Ì1 ›¬Û1Ó¬ øˆ¬øM√√ fl¡ø1 Ÿ¬Ì1
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Œ¬ı±Ê√±1 ø¬ı¯∏À˚˛ ’±À˘±‰¬Ú± fl¡ø1¬ı ¬Û±ø1º ¸1n∏ ¬ı…ª¸±˚˛œ ¤Ê√Ú1 Ÿ¬Ì1 Œé¬SÓ¬ ø˚ÀÈ¬± ¸“‰¬±

‰¬1fl¡±1œ Ÿ¬Ì1 Œé¬SÓ¬ Œ¸˝◊√√ÀÈ¬± ¸“‰¬± Ú˝√√í¬ı› ¬Û±À1º ‰¬1fl¡±À1 fl¡1 ’±1n∏ fl¡±·Ê√œ ˜≈^± Â√¬Û±1

Ê√ø1˚˛ÀÓ¬ ¸•Û√ ’±˝√√1Ì fl¡ø1¬ı ¬Û±À1º ø˚ÀÈ¬± ¬ı…øMê√·Ó¬ ¬ı…ª¸±˚˛œ1 Œé¬SÓ¬ õ∂À˚±Ê√… Ú˝√√˚˛º

‰¬1fl¡±À1, fl¡Ó«¬Ú fl¡1± Î¬◊¬ÛÀˆ¬±·1 Œ¬ı±Ê√± Ÿ¬Ì ¢∂˝√√Ì1 Ê√ø1˚˛ÀÓ¬ ˆ¬øª¯∏…Ó¬1 Ê√Ú¸±Ò±1ÌÕ˘

˝√√ô¶±ôLø1Ó¬ fl¡ø1¬ı ¬Û±À1º fl¡±1Ì ‰¬1fl¡±À1 ’±øÊ√1 Ê√Ú¸±Ò±1Ìfl¡ Ÿ¬Ì ¬ÛS (Bonds) õ∂√±Ú

fl¡ø1 ¤˝◊√√ Ÿ¬Ì ¢∂˝√√Ì fl¡À1 ’±1n∏ fl¡1 ¸—¢∂˝√√1 Œ˚±À·ø√ õ∂±˚˛ 20 ¬ıÂ√1˜±Ú1 ¬Û±Â√Ó¬ ¤˝◊√√ Ò±1

¬Ûø1À˙±Ò fl¡ø1¬ı ¬Û±À1º ¤˝◊√√ fl¡1 Î¬◊øÍ¬ ’˝√√± ˚≈ªfl¡-˚≈ªÓ¬œ¸fl¡˘1 ›¬Û1Ó¬ [ø˚¸fl¡˘ fl¡±˜Ó¬

Œ¸±˜±˝◊√√ÀÂ√ ˜±S] ’±À1±¬Û fl¡1±1 Ù¬˘Ó¬ ø¸˝“√√Ó¬1 ¬ı…˚˛À˚±·… ’±˚˛ ˝}√√±¸ ¬Û±¬ı ’±1n∏ Î¬◊¬ÛÀˆ¬±·1

¬Ûø1˜±ÀÌ± fl¡ø˜¬ıº ·øÓ¬Àfl¡ ¤˝◊√ÀÈ¬±√ ˚≈øMê√¸˝√√fl¡±À1  fl¡í¬ı ¬Û±ø1 Œ˚ ‰¬1fl¡±1œ Ÿ¬Ì ¬ı‘øX1 Ù¬˘Ó¬

1±©Üòœ˚˛ ¸=˚˛ (National Savings) 1 ¬Ûø1˜±ÀÌ± ˝}√√±¸ ¬Û±˚˛ ’±1n∏ ¸=˚˛ ¬ı‘øX1 ˝√√±1 ˝}√√±¸

Œ¬Û±ª±1 Ù¬˘Ó¬ ˜”˘ÒÚ ·Í¬Ú1 (Capital Formation) ˝√√±À1± ˝}√√±¸ ¬Û±¬ıÕ˘ ÒÀ1º Ù¬˘Ó¬

’Ô«ÕÚøÓ¬fl¡ Î¬◊iß˚˛Ú1 ˝√√±1 ˜Lö1 ˝√√˚˛º ¤˝◊√√√À1 Ÿ¬ÀÌ ˆ¬øª¯∏…Ó¬1 Ê√Ú¸±Ò±1Ì1 ¬ı±À¬ı Œ¬ı±Ê√±

(Burden) ø˝√√‰¬±À¬Û fl¡±˜ fl¡À1º

·Ó¬±Ú≈·øÓ¬fl¡ˆ¬±Àª (Traditionally)  ¤˝◊√√ÀÈ¬± ˚≈øMê√ √˙«±¬ı ¬Û±ø1 Œ˚ Œ˚øÓ¬˚˛± ‰¬1fl¡±À1

fl¡1 fl¡Ó«¬Ú fl¡À1 ’±1n∏ ¤‡Ú ‚±øÈ¬ ¬ı±ÀÊ√È¬1 ’±|˚˛ ˘˚˛, ŒÓ¬øÓ¬˚˛± Î¬◊¬ÛÀˆ¬±Mê√±˝◊√√ ’±·Ó¬Õfl¡

Œ¬ıøÂ√ ‡1‰ ¬fl¡À1º ¤˝◊√√ÀÈ¬± ¸yª Œ˚ ’±øÊ√1 ¤˝◊√√ ˚≈ª˙øMê√ ’”√1√˙«œ (Short-Sighted) ’±1n∏

‚±øÈ¬ ¬ı±ÀÊ√È¬1 ¬Ûø1˜±Ì ¸•ÛÀfl«¡ ’ª·Ó¬ Ú˝√√˚˛º Ê√Ú¸±Ò±1ÀÌ ¤˝◊√√ÀÈ¬± ’Ú≈ˆ¬ª fl¡ø1¬ı ŒÚ±ª±À1

Œ˚ ˆ¬øª¯∏…ÀÓ¬ ŒÓ¬›“À˘±Àfl¡ Ê√˜± ∆˝√√ Ôfl¡± Ÿ¬Ì ’±1n∏ ¸≈√ ¬Ûø1À˙±Ò fl¡1±1 ¬ı±À¬ı ’øÒfl¡

¬Ûø1˜±Ì1 fl¡11 Œ¬ı±Ê√± ¬ı˝√√Ú fl¡ø1¬ı ˘±ø·¬ıº ’±Úøfl¡ ˚ø√ Ê√Ú¸±Ò±1ÀÌ ¤˝◊√√ fl¡Ô±ÀÈ¬± ¬ı≈øÊ√›

¬Û± ˛̊, Ó¬Ô±ø¬Û ø¸ “̋√√ÀÓ¬ ¤ ◊̋√√ÀÈ¬± ˆ¬±ø¬ı¬ı ¬Û±À1 Œ˚ ˆ¬øª ∏̄…Ó¬1 fl¡11 Œ¬ı±Ê√± ŒÓ¬›“À˘±fl¡1 ˆ¬øª ∏̄…Ó¬1

¬ı—˙Ò1¸fl¡˘1 ›¬Û1Ó¬ ¬Ûø1¬ı ¬Û±À1º ˝◊√√˚˛±1 ø¬ı¬ÛÀé¬ ’±·¬ıÀÏ¬ˇ±ª± ¤È¬± ˚≈øMê√ ˝√√í˘ ñ

Œˆ¬±Mê√±¸fl¡˘ (Consumers) ”√1√˙«œ (Forward-looking) ’±1n∏ ø¸˝“√√ÀÓ¬ ’fl¡˘ õ∂‰¬ø˘Ó¬

Î¬◊¬Û±Ê«√Ú1 ›¬Û1Ó¬ øÚˆ«¬1 Úfl¡ø1 ˆ¬øª¯∏…Ó¬1 õ∂Ó¬…±ø˙Ó¬ Î¬◊¬Û±Ê«√Úfl¡ ¬ı…˚˛1 Œˆ¬øÈ¬ ø˝√√‰¬±À¬Û ∆˘

¬ı…˚˛ fl¡±˚« ¸•Ûiß fl¡ø1¬ı ¬Û±À1º ø¸˝“√√ÀÓ¬ ¬ı≈øÊ√ ¬Û±¬ı ¬Û±À1 Œ˚ ’±øÊ√1 Ò±1 ˜±ÀÚ ˆ¬øª¯∏…ÀÓ¬
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’øÒfl¡ fl¡1 õ∂√±Úº Ó¬≈√¬Ûø1, Œˆ¬±Mê√±¸fl¡À˘ ø¸˝“√√Ó¬1 ˆ¬øª¯∏…Ó¬1 ¬ı—˙Ò1¸fl¡˘Õ˘› ø‰¬ôL±

fl¡ø1¬ı ñ fl¡±1Ì ø¸˝“√√Ó¬ ¬ıÓ«¬˜±Ú ¬ı—˙Ò1¸fl¡˘1 ˘í1±-ŒÂ√±ª±˘œ ¬ı± Ú±øÓ¬ ˘í1±-ŒÂ√±ª±˘œ ’±1n∏

ø¸˝“√√Ó¬1 ¬Ûø1˚˛±˘À¬ı±À1› ¤fl¡ Î¬◊¬Û˚≈Mê√ ø¬ıÀ¬ı‰¬fl¡ Œ·±È¬ ø˝√√‰¬±À¬Û Sê˜±·Ó¬ˆ¬±Àª Ê√œªÚ Ò±1Ì

fl¡ø1 ’±ø˝√√ÀÂ√º ø¸˝“√√ÀÓ¬ ¤øÓ¬˚˛± ¸=˚˛ ¬ıÏ¬ˇ±¬ı ¬Û±À1 ’±1n∏ ˝◊√√ ‰¬1fl¡±11 ¬ı±øÏ¬ˇ Œ˚±ª± ’¸=˚˛1

(Dissaving) ¬Ûø1˜±Ì Ú±˝◊√√øfl¡˚˛± fl¡ø1¬ı ˚±ÀÓ¬ 1±©Üòœ˚˛ ¸=˚˛1 Œfl¡±ÀÚ± ¬Ûø1ªÓ«¬Ú Ú˝√√˚˛º ˝◊√√˚˛±fl¡

ø1fl¡±Î«¬1 ¸˜Ó¬± ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º 19 ˙øÓ¬fl¡±1 ¤Ê√Ú ˜˝√√±Ú ’Ô«ÚœøÓ¬ø¬ı√ ŒÎ¬øˆ¬Î¬ ø1fl¡±ÀÎ«¬√

˚≈øMê√ ’±·¬ıÏ¬ˇ±˝◊√√øÂ√˘ Œ˚ Œ¬ıøÂ√ ‚±øÈ¬1 ¸˜˚˛Ó¬ ˜±Ú≈À˝√√ Œ¬ıøÂ√ ¸=˚˛ fl¡À1º ˝◊√√˚˛±fl¡ ¸˜Ó¬±

(equivalance) ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛ , fl¡±1Ì fl¡1 ’±1n∏ ‰¬1fl¡±1œ Ÿ¬Ì ‚±øÈ¬ ø¬ıM√√ Œ˚±·±Ú1 ≈√È¬±

¸˜Ó≈¬˘… Î¬◊¬Û±˚˛º ’±øÊ√ ˚ø√ ‰¬1fl¡±À1 Ÿ¬Ì ¢∂˝√√Ì fl¡ø1 ˝◊√√˚˛±1 ¬ıøÒ«Ó¬ ¬ı…˚˛1 ‰¬±ø˝√√√± ¬Ûø1¬Û”1Ì1

¬ı…ª¶ö± ¢∂˝√√Ì fl¡À1 ’±1n∏ ¤˝◊√√ Ÿ¬Ì ˆ¬øª¯∏…ÀÓ¬ Ê√Ú¸±Ò±1Ì1 ›¬Û1Ó¬ fl¡1 Ò±˚« fl¡ø1¬ ¬Ûø1À˙±Ò

fl¡ø1¬ı˘·œ˚˛± ˝√√˚˛º ŒÓ¬øÓ¬˚˛± ’Ô«ÚœøÓ¬Ó¬ ˝◊√√˚˛±1 ø˚ õ∂ˆ¬±ª ¬¬Ûø1¬ı øÍ¬fl¡ ¤Àfl¡˝◊√√ õ∂ˆ¬±ª˚¸—‚±Ó¬

’Ô«ÚœøÓ¬Ó¬ ¬Ûø1¬ı ˚ø√À˝√√ ‰¬1fl¡±À1 ˝◊√√˚˛±1 ¬ıøÒ«Ó¬ ’±˚˛1 ‰¬±ø˝√√√± ¬ıÓ«¬˜±ÀÚ ’øÒfl¡ fl¡1 ¬ı‘øX fl¡ø1

¸—¢∂˝√√ fl¡À1º

¤˝◊√√ÀÈ¬± ˚≈øMê√ ¸˝√√fl¡±À1 fl¡í¬ı ¬Û±ø1 Œ˚ [’±ˆ¬…ôL1œÌ] ëŸ¬Ì ¤È¬± Ó¬±»¬Û˚«¬Û”Ì« ø¬ı¯∏˚˛ Ú˝√√˚˛

ñ fl¡±1Ì ˝◊√√˚˛±fl¡ ’±˜±1 ¡Z±1±˝◊√√ ’±˜±fl¡ ¬Ûø1À˙±Ò fl¡1± ˝√√˚˛íº ˚ø√› ¤˝◊√√ Ÿ¬ÀÌ ≈√È¬± ¬ı—˙1

˜±Ê√Ó¬ (Between two generation) ¸•Û√ ˝√√ô¶±ôLø1Ó¬ fl¡À1 Ó¬Ô±ø¬Û Ê√Ú¸±Ò±1Ì1 Sê˚˛

é¬˜Ó¬± ¤‡Ú Œ√˙1 øˆ¬Ó¬1ÀÓ¬ Ô±Àfl¡º øfl¡c ∆¬ıÀ√ø˙fl¡ Ÿ¬Ì1 Œé¬SÓ¬ ’±ø˜ ø¬ıÀ√˙œ Œ˘±fl¡1

›‰¬1Ó¬ Ÿ¬Ìœ ˝√√›“ ’±1n∏ ¤˝◊√√ Ÿ¬ÀÌ Œ¬ı±Ê√±1 ¸‘ø©Ü fl¡À1º fl¡±1Ì ∆¬ıÀ√ø˙fl¡ Ÿ¬Ì1 ›¬Û1Ó¬ ¸≈√

’±1n ∏Ÿ¬Ì ¬Û≈“øÊ√ ¬Ûø1À˙±Ò1 ’ÀÔ« Ÿ¬Ì ¢∂˝√√Ìfl¡±1œ1 Œ√À˙ Ÿ¬Ì√±Ó¬± Œ√˙Õ˘ ^¬ı… ¸±˜¢∂œ

15±øÚ fl¡ø1¬ı˘·œ˚˛± ˝√√˚˛º

ø¬ıM√√œ˚˛ ‚±øÈ¬ ’±1n∏ Ÿ¬Ì1 ›¬Û1Ó¬ ’Ú…±Ú… õ∂Ó¬…±˙± –

(Other Perspectives on Deficits and Debt) :

ø¬ıM√√œ˚˛ ‚±øÈ¬1 ˜≈‡… ¸˜±À˘±‰¬Ú±1 øˆ¬Ó¬1Ó¬ ¤È¬± ˝√√í˘ Œ˚ ø¬ıM√√œ˚˛ ‚±øÈ¬ ˜≈^±¶£¬œøÓ¬Ê√Úfl¡
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(Inflationary)º fl¡±1Ì Œ˚øÓ¬˚˛± ‰¬1fl¡±À1 ¬ı…˚˛ ¬ı‘øX fl¡À1 ¬ı± fl¡1-fl¡±È¬˘1 ˝√√±1 fl¡Ó«¬Ú fl¡À1,

ŒÓ¬øÓ¬˚˛± ¸±˜ø¢∂fl¡ ‰¬±ø˝√√√± (Aggregate Demand) ¬ı‘øX ¬Û±˚˛º ¤ÀÚ ’ª¶ö±Ó¬ Î¬◊»¬Û±√Ú

õ∂øÓ¬á¬±ÀÚ (Firms) ‰¬ø˘Ó¬ √1Ó¬ (On going Prices) ‰¬±ø˝√√√±1 õ∂À˚˛±Ê√Ú ¬Û”1Ì fl¡ø1¬ı

¬Û1±Õfl¡ Î¬◊2‰¬ ˝√√±1Ó¬ Î¬◊»¬Û±√Ú1 ¬Ûø1˜±Ì ¬¬ı‘øX fl¡ø1¬ıÕ˘ ¸˜Ô« Ú˝√√í¬ı› ¬Û±À1º ¤ÀÚ ’ª¶ö±Ó¬

^¬ı… ¸±˜¢∂œ1 Œ˚±·±Ú1 Ó≈¬˘Ú±Ó¬ ‰¬±ø˝√√√±1 ¬Ûø1˜±Ì Î¬◊2‰¬ ˝√√±1Ó¬ ¬ı‘øX ˝√√˚˛ ’±1n∏ ¤˝◊√√ ¬ıøÒ«Ó¬

‰¬±ø˝√√√±˝◊√√ ˜”˘… ¬ı‘øX1 ¸‘ø©Ü fl¡À1, ’Ú…˝√√±ÀÓ¬ ˚ø√ Œ√˙Ó¬ ¸•Û√ ’¬ı…ª˝√+Ó¬ (Unutilised) ∆˝√√

Ô±Àfl¡ ŒÓ¬øÓ¬˚˛± ^¬ı… ¸±˜¢∂œ1 Î¬◊»¬Û±√Ú ‰¬±ø˝√√√±1 ’ˆ¬±ªÓ¬ ¬ı±Ò±¢∂ô¶ ˝√√˚˛º Œ¸À˚˛À˝√√, Î¬◊2‰¬ ˝√√±11

¬ıøÒ«Ó¬ ‰¬±ø˝√√√± ¬Û”1Ì1 ’ÀÔ« Î¬◊2‰¬Ó¬1 ˝√√±1Ó¬ Î¬◊»¬Û±√Ú ¬ı‘øX fl¡ø1¬ıÕ˘ ‚±øÈ¬ ø¬ıM√√fl¡ ¬ı…ª˝√√±1 fl¡ø1

˜≈^±¶£¬œøÓ¬Ê√Úfl¡ ’ª¶ö±1 ’ª¸±Ú ‚È¬±¬ı ¬Û±ø1º

˚≈øMê√¸˝√√fl¡±À1 fl¡í¬ı ¬Û±ø1 Œ˚ ¬¸=˚˛1 ¬Ûø1˜±Ì ˝}√√±¸ ˝√√íÀ˘ ¬ı…øMê√·Ó¬ ‡GÓ¬ ø¬ıøÚÀ˚˛±·1

¬Ûø1˜±ÀÌ± ˝}√√±¸ ˝√√˚˛º fl¡±1Ì, ˚ø√ ‰¬1fl¡±À1 ‰¬ø˘Ó¬ ø¬ıM√√œ˚˛ ‚±øÈ¬ ¬Ûø1¬Û”1Ì1 ’ÀÔ« Ÿ¬Ì¬ÛS

(Bonds) ø¬ıSêœ fl¡ø1 Œ√˙1 Ú±·ø1fl¡1 ¬Û1± Ÿ¬Ì ¸—¢∂˝√√ fl¡ø1¬ıÕ˘ ø¸X±ôL ¢∂˝√√Ì fl¡À1º

ŒÓ¬øÓ¬˚˛± ‰¬1fl¡±1œ Ÿ¬Ì¬ÛSÀ¬ı±À1 Œfl¡±ÀÚ± øÚ·˜ ¬ı± ’Ú… ¬Œ¬ı‰¬1fl¡±1œ ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±ÀÚ ¬Û≈“øÊ√

¸—¢∂˝√√1 ¬ı±À¬ı Œ˚±·±Ú Ò1± Ÿ¬Ì¬ÛS1 ˘·Ó¬ õ∂øÓ¬À˚±ø·Ó¬±1 ¸ij≈‡œÚ ˝√√í¬ıº ˚ø√ ¬ı…øMê√·Ó¬

¬¸=˚˛fl¡±1œ¸fl¡À˘ ‰¬1fl¡±1œ Ÿ¬Ì¬ÛS Sê˚˛ fl¡ø1¬ıÕ˘ ø¬ı‰¬±À1, ŒÓ¬øÓ¬˚˛± ¬ı…øMê√·Ó¬ ø¬ıøÚÀ˚˛±·1

¬ı±À¬ı ¬Û≈“øÊ√1 Œ˚±·±Ú fl¡ø˜¬ıº ·øÓ¬Àfl¡ ‰¬1fl¡±À1 ’Ô«ÚœøÓ¬1 ˜≈Í¬ ¸=˚˛1 ’øÒfl¡ ’—˙1 √±¬ıœ√±1

˝√√íÀ˘ ¬ı…øMê√·Ó¬ Ÿ¬Ì ¢∂˝√√Ìfl¡±1œ¸fl¡˘ Ê√Ú¬Û”Ì« ø¬ıM√√œ˚˛ ¬ıÊ√±1 (Financial Market) 1 ¬Û1±

¬ı±ø˝√√1 ∆˝√√ ’±ø˝√√¬ıº ’±ø˜ Ê√±øÚ ŒÔ±ª± ˆ¬±˘ Œ˚ Œ˚øÓ¬˚˛±Õ˘Àfl¡ Î¬◊¬Û±Ê«√Ú (Income) ¬ı‘øX

ŒÚ±À˝√√±ª± ¬ı≈ø˘ Òø1 Ú˘›“ ŒÓ¬øÓ¬˚˛±Õ˘Àfl¡ ’Ô«ÚœøÓ¬Ó¬ ¸=˚˛1 õ∂ˆ¬±ª õ∂fl‘¡Ó¬ÀÓ¬ ø¶ö1 Ú˝√√˚˛º

˚ø√ ‰¬1fl¡±1œ ‚±øÈ¬ ø¬ıM√√˝◊√√ Î¬◊»¬Û±√Ú ¬ı‘øX1 ˘é¬…Ó¬ fl‘¡Ó¬fl¡±˚«Ó¬± ˘±ˆ¬ fl¡À1, ŒÓ¬øÓ¬˚˛± 1±©Üòœ˚˛

’±˚˛ ¬ı‘øX ¬Û±¬ı ’±1n∏ ˝◊√√˚˛±1 ¬Ûø1Ì±˜Ó¬ ¸=˚˛1 ˝√√±1 ¬ı‘øX ˝√√í¬ıº ¤ÀÚ ¬Ûø1ø¶öøÓ¬Ó¬ ‰¬1fl¡±1 ’±1n∏

Î¬◊À√…±· Î¬◊ˆ¬À˚˛ Ÿ¬Ì ¢∂˝√√Ì fl¡1±ÀÈ¬± ¸˜œ‰¬œÚ ˝√√í¬ıº ’±Àfl¡Ã ˚ø√ ‰¬1fl¡±À1 ’Ô«ÕÚøÓ¬fl¡ õ∂±1øyfl¡

¸≈ø¬ıÒ±1 (Infrastructure) Î¬◊iß˚˛Ú1 ’ÀÔ« Ÿ¬Ì ¬Û≈“øÊ√ ø¬ıøÚÀ˚˛±· fl¡À1 ŒÓ¬øÓ¬˚˛± ˆ¬øª¯∏…Ó¬1

Ê√Ú¸±Ò±1Ì (Future Generation) ’øÒfl¡ Î¬◊¬Ûfl‘¡Ó¬ ˝√√í¬ı, ø˚À˝√√Ó≈¬ Ÿ¬Ì ¬Û≈“øÊ√1 ø¬ıøÚÀ˚˛±·1
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Ù¬˘ ˘±ˆ¬ fl¡1±1 õ∂øÓ¬√±Ú (Return), Ÿ¬Ì1 ›¬Û1Ó¬ õ∂√±Ú fl¡1± ¸≈√1 ˝√√±1Ó¬Õfl¡ ’øÒfl¡ ˝√√˚˛º

¤˝◊√√ Œé¬SÓ¬ ¬õ∂fl‘¡Ó¬ Ÿ¬Ì (Actual Debt) ¬ıøÒ«Ó¬ Î¬◊»¬Û±√Ú1 ¡Z±1± ¬Ûø1À˙±Ò fl¡ø1¬ı ¬Û1± Œ˝√√±ª±

Œ˝√√Ó≈¬Àfl¡ ¤ÀÚ ëŒ¬ı±Ê√±í ø˝√√‰¬±À¬Û ø¬ıÀ¬ı‰¬Ú± fl¡1± Î¬◊ø‰¬Ó¬ Ú˝√√˚˛º Œ¸À˚˛À˝√√ Œ√˙1 ’Ô«ÚœøÓ¬1

¸±˜ø¢∂fl¡ ¬ı‘øX1 ¡Z±1±À˝√√ Ÿ¬Ì ¬ı‘øX1 ø¬ı¯∏˚˛ÀÈ¬± ø¬ıÀ¬ıø‰¬Ó¬ ˝√√˚˛º

ø¬ıM√√œ˚˛ ‚±øÈ¬1 ˝}√√±¸ (Deficit Reduction) –

fl¡11 ˝√√±1 ¬ı‘øX fl¡ø1 ¬ı± ¬ı…˚˛ ˝}√√±¸ fl¡ø1 ‰¬1fl¡±1œ ‚±øÈ¬ ø¬ıM√√1 ¬Ûø1˜±Ì ˝}√√±¸ fl¡ø1¬ı ¬Û±ø1º

ˆ¬±1Ó¬¬ı¯∏«Ó¬ ‰¬1fl¡±À1 õ∂Ó¬…é¬ fl¡11 [¬ÛÀ1±é¬ ¶§ˆ¬±ªÓ¬ Sê˜˝}√√±¸˜±Ú - ¤˝◊√√ fl¡11 ¸—‚±Ó¬ ¬ı±

fl¡11 ˆ¬±1 ¸fl¡À˘± Œ|Ìœ1 Œ˘±fl¡1 ’±˚˛1 ›¬Û1Ó¬ ¸˜±ÀÚ ¬ÛÀ1] ¸˝√√±˚˛Ó¬ fl¡1 1±Ê√˝√√ (Tax

Revenue)1 ¬Ûø1˜±Ì ¬ı‘øX fl¡ø1¬ıÕ˘ Œ‰¬©Ü± fl¡ø1 ’±ÀÂ√º ‰¬1fl¡±1œ ‡G1 Î¬◊À√…±·¸˜”˝√√1

’—˙¬ÛS ø¬ıSêœ fl¡ø1› ‰¬1fl¡±1œ õ∂±ø51 ¬Ûø1˜±Ì ¬ı‘øX fl¡ø1¬ı ¬Û±À1º ¤˝◊√√ Œé¬SÓ¬ ‰¬1fl¡±1œ ¬ı…˚˛

˝}√√±¸ fl¡ø1 ‚±øÈ¬ ø¬ıM√√1 ¬Ûø1˜±Ì ˝}√√±¸ fl¡ø1¬ıÕ˘ ’øÒfl¡ &1n∏Q õ∂√±Ú fl¡1± ˝√√˚˛º ‰¬1fl¡±À1 ˆ¬±˘

˙±¸Ú ¬ı…ª¶ö± ’±1n∏ ¬Ûø1fl¡äÚ±1 ’“±‰¬øÚ1 Ê√ø1˚˛ÀÓ¬ ¤˝◊√√ Î¬◊ÀV˙… ¸±Ù¬˘…˜øGÓ¬ fl¡ø1 Ó≈¬ø˘¬ı

¬Û±À1º ¬Ûø1fl¡äÚ± ’±À˚˛±À· fl¡1± ¤È¬± ¸±•xøÓ¬fl¡ ’Ò…˚˛Ú14 ¬Û1± Ê√±øÚ¬ı ¬Û1± ∆·ÀÂ√ Œ˚

≈√‡œ ˛̊± Œ˘±fl¡Õ˘ ¤È¬fl¡± √̋√ô¶±ôLø1Ó¬ fl¡ø1¬ıÕ˘ ‰¬1fl¡±À1 ‡±√… 1±Ê√̧ ± √̋√±˚…Ó¬ 3.65 È¬fl¡± ¬Ûø1˜±Ì1

¬ı…˚˛ fl¡ø1¬ı ˘±ø·¬ı ’±1n∏ ˝◊√√˚˛±1 Ù¬˘Ó¬ Ê√Ú¸±Ò±1Ì1 fl¡˘…±Ì ¬ı‘‘øX ¬Û±¬ıº ’±Ú˝√√±ÀÓ¬, ˝◊√√øÓ¬˜ÀÒ…

fl¡±˚«fl¡1œ ∆˝√√ Ôfl¡± øfl¡Â≈√˜±Ú ‰¬1fl¡±1œ ’“±‰¬øÚ Î¬◊Í¬±˝◊√√ ’±øÚ ‰¬1fl¡±1œ ¬ı…˚˛1 ¬Ûø1¸11 ¬Ûø1ªÓ«¬Ú

¸±ÒÚ fl¡ø1¬ı ¬Û±ø1º ‰¬1fl¡±À1 ‚±øÈ¬ ø¬ıM√√1 ¬Ûø1˜±Ì ˝}√√±¸ fl¡ø1¬ıÕ˘ øfl¡Â≈√˜±Ú õ∂Ò±Ú ‡G Œ˚ÀÚñ

fl‘¡ø¯∏, Î¬◊À√…±·, ø˙é¬±, ¶§±¶ö…, √ø1^ ”√1œfl¡1Ì ’“±‰¬øÚ ’±ø√1 ¬Û1± ¬ı…˚˛ fl¡Ó«¬Ú fl¡ø1 ’Ô«ÕÚøÓ¬fl¡

Î¬◊iß˚˛ÚÓ¬ õ∂øÓ¬fl”¡˘ õ∂ˆ¬±ª ø¬ıô¶±1 fl¡ø1¬ı ¬Û±ø1¬ıº ø¬ıøˆ¬iß Œ√˙1 ‰¬1fl¡±À1 ’øÒfl¡ ‚±øÈ¬ ¬ı…˚˛1

¬Û1± ¬Ûø1S±Ì ¬Û±¬ıÕ˘ ˝◊√√øÓ¬˜ÀÒ… øÚÒ«±ø1Ó¬ ø¬ıøˆ¬iß ô¶11 ¬ı…˚˛À¬ı±1Ó¬ øÚÊ√± øÚÊ√± ¬ı±Ò± ø√¬ıÕ˘

’±·¬ı±øÏ¬ˇ ’±ø˝√√ÀÂ√º [¬ı±fl¡‰¬ -5.1Ó¬ ˆ¬±1Ó¬1 1±Ê√Àfl¡±¯∏œ˚˛ √±ø˚˛Q ¸•Ûfl«¡œ˚˛ ’±1n∏ ¬ı±ÀÊ√È¬

¬Ûø1‰¬±˘Ú± ’±˝◊√√Ú - (FRBMA) 1 õ∂Ò±Ú ∆¬ıø˙©Ü…À¬ı±1 Î¬◊À~‡ fl¡1± ∆˝√√ÀÂ]º ¤˝◊√√ÀÈ¬± ˜Ú
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fl¡ø1¬ı˘·œ˚˛± Œ˚ ’øÒfl¡ ¬Ûø1˜±Ì1 ø¬ıM√√œ˚˛ ‚±øÈ¬À˚˛ ¸√±˚˛ 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬1 ’øÒfl¡

¸•x¸±1Ì1 Ó¬±»¬Û˚« ¬ı˝√√Ú Úfl¡À1º ¤Àfl¡ Ò1Ì1 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬1 Î¬◊¬Û±˚˛À¬ı±1 ’Ô«ÕÚøÓ¬fl¡

’ª¶ö±1 ›¬Û1Ó¬ øÚ «̂¬1 fl¡ø1 fl¡˜-Œ¬ıøÂ√ ¬Ûø1˜±ÀÌ ø¬ıM√√œ ˛̊ ‚±øÈ¬ ‘̧ø©Ü fl¡ø1¬ı ¬Û±À1º Î¬◊√± √̋√1Ì¶§1+À¬Û

˚ø√ ¤‡Ú ’Ô«ÚœøÓ¬Ó¬ ’ªÚøÓ¬1 (Recession) ô¶11 Î¬◊æª ˝√√˚˛ ’±1n∏ ˜≈Í¬ ‚1n∏ª± Î¬◊»¬Û±√Ú

(Gross Domestic Product) fl¡À˜ ŒÓ¬øÓ¬˚˛± fl¡1 1±Ê√˝√√1 ¬Ûø1˜±ÀÌ± ˝}√√±¸ ˝√√˚˛º fl¡±1Ì

¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú (Firms) ’±1n∏ ¬Ûø1˚˛±˘À¬ı±11 Î¬◊¬Û±Ê«√Ú fl¡˜±1 Ù¬˘Ó¬ fl¡1 õ∂√±Ú1

¬Ûø1˜±ÀÌ± fl¡ø˜ ˚±¬ıº ’Ô«±» ’Ô«ÕÚøÓ¬fl¡ ’ªÚøÓ¬1 ¸˜˚˛Ó¬ ‚±øÈ¬ ¬ı‘øX ¬Û±˚˛ ’±1n∏ ’øˆ¬¬ı‘øX1

(Boom) ¸˜˚˛Ó¬ ø¬ıM√√œ˚˛ ‚±øÈ¬ ˝}√√±¸ ¬Û±˚˛º ’±Úøfl¡, 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬1 Œfl¡±ÀÚ± ¬Ûø1ªÓ«¬Ú

Ú˝√√íÀ˘› ø¬ıM√√œ˚˛ ‚±øÈ¬1 ¤ÀÚ ¬Ûø1ªÓ«¬Ú Œ˝√√±ª±ÀÈ¬± ¬Ûø1˘øé¬Ó¬ ˝√√˚˛º

¸±1±—˙ [Summary]

1º 1±Ê√Uª± ^¬ı… (Public Goods), ¬ı…øMê√·Ó¬ ^¬ı… (Private Goods) ¬1 ¬Û1± øˆ¬iß ’±1n∏

˝◊√√˚˛±fl¡ ¸˜”˝√√œ˚˛±ˆ¬±Àª (Collectively) Œˆ¬±· fl¡1± ˝√√˚˛º 1±Ê√Uª± ^¬ı…1 ≈√È¬± &1n∏Q¬Û”Ì«

∆¬ıø˙©Ü… (Features) ˝√√í˘ñ ¤ÀÚ ^¬ı…1 Î¬◊¬ÛÀˆ¬±· fl¡±˚« ’õ∂øÓ¬¡ZøiZÓ¬±˜”˘fl¡ (Non-

rivalrous)º ¤˝◊√√ ^¬ı…1 ¬Û1± ¤Ê√ÀÚ ¸cø©Ü ˘±ˆ¬ fl¡1±1 Ù¬˘Ó¬ ’±ÚÊ√Ú1 fl¡±1ÀÌ ˝◊√√˚˛±1

¸cø©Ü1 ¬Ûø1˜±Ì1 Ú±È¬øÚ Ú˝√√˚˛º ¤˝◊√√ 1±Ê√Uª± ^¬ı…À¬ı±11 ¸≈ø¬ıÒ± Î¬◊¬ÛÀˆ¬±·1 ¬Û1± Œfl¡±ÀÚ±

¬ı…øMê√Àfl¡ ¬ıø=Ó¬ fl¡ø1¬ı ¬Û1± Ú±˚±˚˛º Œ¸˝◊√√ fl¡±1ÀÌ ¤˝◊√√ ^¬ı…À¬ı±1 ¬ı…ª˝√√±11 ø¬ıøÚ˜˚˛Ó¬

˜±‰≈¬˘ (Fees) ¸—¢∂˝√√ fl¡1±ÀÈ¬± fl¡øÍ¬Ú ’±1n∏ ¬ı…øMê√·Ó¬ ¬ı±øÌøÊ√…fl¡ õ∂øÓ¬á¬±ÀÚ (Private

Enterprise) ¤˝◊√√ ^¬ı…À¬ı±11 Œ˚±·±Ú ÚÒÀ1º Œ¸À˚˛À˝√√ 1±Ê√Uª± ^¬ı…¸˜”˝√√1 Î¬◊»¬Û±√Ú

’±1n∏ Œ˚±·±Ú1 √±ø˚˛Q ‰¬1fl¡±À1 ¢∂˝√√Ì fl¡À1º

2º ‰¬1fl¡±À1 ’±˚˛ ’±1n∏ ¬ı…˚˛1 Ê√ø1˚˛ÀÓ¬ ¸•Û√ ’±˝√√1Ì (Allocation of Resource),

¬Û≈Ú1 ø¬ıÓ¬1Ì (Redistribution) ’±1n∏ ’Ô«ÕÚøÓ¬fl¡ ¸≈ø¶ö1Ó¬± 1é¬± ñ¤˝◊√√ øÓ¬øÚÈ¬± fl¡±˚«

¸˜±Ò±Ú fl¡À1º
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3º ¬ı±ÀÊ√È¬ ∆˝√√ÀÂ√ øÚø«√©Ü ‰¬1fl¡±11 ¸y±¬ı… 1±Ê√˝√√ ’±1n∏ õ∂ô¶±øªÓ¬ ¬ı…˚˛1 ¤fl¡ ø¬ıª1Ìœº ‰¬ø˘Ó¬

ø¬ıM√√œ˚˛ õ∂À˚˛±Ê√Ú ’±1n∏ Œ√˙1 ˜”˘ÒÚ ©Üfl¡ (Capital Stock) ø¬ıøÚÀ˚˛±·1 ˜±Ê√Ó¬ ¬Û±Ô«fl¡…

Œ√‡≈ª±¬ıÕ˘ ‰¬1fl¡±1œ ¬ı±ÀÊ√È¬fl¡ 1±Ê√˝√√ ¬ı±ÀÊ√È¬ (Revenue Budget) ’±1n∏ ˜”¬˘ÒÚœ

¬ı±ÀÊ√È¬ (Capital Budget) ø˝√√‰¬±À¬Û Œ|Ìœ ø¬ıˆ¬±Ê√Ú fl¡1± ˝√√˚˛º

4º 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬1 (Fiscal Deficit) ˙Ó¬fl¡1± øÚø1‡Ó¬ 1±Ê√˝√√ ‚±øÈ¬1 ¬ı‘øXÀ˚˛ ¤È¬±

øÚø«√©Ü ’ª¶ö±Ó¬ ‰¬1fl¡±1œ ¬ı…˚˛1 ’ªÚøÓ¬ ‚ÀÈ¬ ’±1n∏ ˜”˘ÒÚ ·Í¬ÚÓ¬ ¬ı±Ò±1 ¸‘ø©Ü fl¡À1º

5º ¸˜±Ú≈¬Û±øÓ¬fl¡ fl¡À1 ¶§˚˛—øSê˚˛ ¬ı…˚˛&Ìfl¡ (Automatic Expenditure Multiplier)

˝}√√±¸ fl¡À1º fl¡±1Ì ’±˚˛1 ›¬Û1Ó¬ ’±À1±¬Û fl¡1± ¤˝◊√√ fl¡À1 Œˆ¬±Mê√±1 õ∂±øôLfl¡ õ∂ªÌÓ¬± ¬ı‘øX

fl¡À1º

6º ˚ø√ ‰¬1fl¡±1œ Ÿ¬ÀÌ ˆ¬øª¯∏…ÀÓ¬ Î¬◊»¬Û±√Ú ¬ı‘øX1 ˝√√±1 ˝}√√±¸ fl¡À1 ŒÓ¬øÓ¬˚˛± ˝◊√√ Œ√˙1 fl¡±1ÀÌ

Œ¬ı±Ê√±¶§1+¬Û ∆˝√√ ¬ÛÀ1º

1±Ê√Uª± ^¬ı… (Public Goods)

¶§˚˛—øSê˚˛ ¸≈ø¶ö1fl¡ (Automatic Stabiliser)

Œ¶§26√±˜”˘fl¡ 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬ (Discretionary Fiscal Policy)

ø1fl¡±Î«¬1 ¸˜Ó¬± (Recardian Equivalence)

¬ı±fl¡‰¬ 5.1 ñ 1±Ê√Àfl¡±¯∏œ˚˛ √±ø˚˛Q ¸•Ûfl¡π˚˛ ’±1n∏ ¬ı±ÀÊ√È¬ ¬Ûø1‰¬±˘Ú± ’±˝◊√√Ú,

2003 (Fiscal Responsibility and Budget Management Act, 2003 - FRBMA)

¤‡Ú ¬ıU√˘œ ˛̊ ¸—¸√œ ˛̊ (Parliamentary) ¬ı…ª¶ö±Ó¬, øÚ¬ı«±‰¬Úœ ˛̊ ø√˙À¬ı±1 ¬ı… ˛̊ÚœøÓ¬

(Expenditure Policy) øÚÒ«±1ÌÓ¬ ¤fl¡ &1n∏Q¬Û”Ì« ˆ”¬ø˜fl¡± ¬Û±˘Ú fl¡À1º ‚±øÈ¬ ø¬ıM√√

øÚ ˛̊LaÌ fl¡ø1¬ıÕ˘ ¸fl¡À˘± Œ|Ìœ1 ‰¬1fl¡±À1 ñ ¬ıÓ«¬˜±Ú ’±1n∏ ˆ¬øª ∏̄…Ó¬1 ’Ú±·Ó¬ ≈̧ø¬ıÒ±À¬ı±1

õ∂À˚˛±· fl¡ø1¬ı ¬Û±À1º Œ√˙1 ‰¬1fl¡±1fl¡ ¤fl¡ ¸—¶®±1˜”˘fl¡ ’±1n∏ Ù¬˘õ∂¸” 1±Ê√Àfl¡±¯∏œ˚˛

ÚœøÓ¬1 ’ÒœÚÓ¬ ’±øÚ¬ıÕ˘ 2003 ‰¬Ú1 26 ’±·©ÜÓ¬ 1±Ê√Àfl¡±¯∏œ˚˛ ¸—¶®±1 ’±1n∏ ¬ı±ÀÊ√È¬

152



¸˜ø©Ü¬ı±√œ ’Ô«ø¬ı:±Ú ¬Ûø1‰¬˚˛

¬Ûø1‰¬±˘Ú± ’±˝◊√√Ú (FRBMA) õ∂Ì˚˛Ú fl¡1± ˝√√˚˛ ’±1n∏ ¤˝◊√√ ’±˝◊√√Ú‡Ú ’±˜±1 Œ√˙1

1±Ê√Àfl¡±¯∏œ˚˛ ¸—¶®±11 È¬±øÚ«— ¬Û˝◊√√∞I◊ ø˝√‰¬±À¬Û ø‰¬ø˝êÓ¬ ∆˝√√ÀÂ√º Œfl¡fœ˚˛ ‰¬1fl¡±À1 Î¬◊¬Û˚≈Mê√

¬Ûø1˜±Ì1 ’±˚˛ 1±ø˝√√1 Ê√ø1˚˛ÀÓ¬ ’±ôL–¬ı—˙œ˚˛ ¸˜Ó¬± (Inter-generational equality)

’±1n∏ √œ‚«fl¡±˘œÚ ¸˜ø©Ü·Ó¬ ’Ô«ÕÚøÓ¬fl¡ ≈̧ø¶ö1Ó¬± (Macro-economic stability) øÚø(Ó¬

fl¡À1º Ó¬≈√¬Ûø1 ‚±øÈ¬ ’±1n∏ Ÿ¬Ì ¸œ˜±¬ıX fl¡ø1, 1±Ê√Àfl¡±¯∏œ˚˛ õ∂øÓ¬¬ıgfl¡Ó¬±À¬ı±1 (Fiscal

obstacles) ’“±Ó¬1±˝◊√√ Ù¬˘√±˚˛fl¡ ˜≈^±ÚœøÓ¬ ’±1n∏ Ÿ¬Ì ¬Ûø1‰¬±˘Ú±1 ¬ı…ª¶ö± fl¡1± ∆˝√√ÀÂ√º

2004 ‰¬Ú1 5 Ê≈√˘±˝◊√√Ó¬ 1±Ê√Àfl¡±¯∏œ˚˛ ¸—¶®±1 ’±1n∏ ¬ı±ÀÊ√È¬ ¬Ûø1‰¬±˘Ú± ’±˝◊√√Ú1 ’ÒœÚ1

ø¬ıøÒ¸˜”˝√√ ¬ı±ÀÊ√È¬Ó¬ õ∂À˚˛±·1 ’ÀÔ« øÚÀ«√˙ Ê√±ø1 fl¡1± ˝√√˚˛º

˜≈‡… ∆¬ıø˙©Ü…À¬ı±1 (Main features) –

1. ¤˝◊√√ ’±˝◊√√Ú‡ÀÚ Œfl¡fœ˚˛ ‰¬1fl¡±1fl¡ Œ√˙‡Ú1 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ ’±1n∏ 1±Ê√˝√√ ‚±øÈ¬1

¬Ûø1˜±Ì ˝}√√±¸ fl¡ø1¬ı1 fl¡±1ÀÌ Î¬◊¬Û˚≈Mê√ ¬ı…ª¶ö± ¢∂˝√√Ì fl¡ø1¬ıÕ˘ øÚÀ«√˙Ú± Ê√±ø1 fl¡ø1ÀÂ√

˚±ÀÓ¬ 2009 ‰¬Ú1 31 ˜±‰«¬1 ’±·ÀÓ¬ ¬ı±ÀÊ√È¬1 1±Ê√˝√√ ‚±øÈ¬1 ¬Ûø1˜±Ì Ú±˝◊√√øfl¡˚˛± ˝√√˚˛

’±1n∏ ˝◊√√˚˛±1 ø¬Û‰¬√1 ¬Û1± Î¬◊¡Z‘M√√ 1±Ê√˝√√1 ¬Ûø1˜±Ì ¬ı‘øX ¬Û±˚˛º

2. ’±˝◊√√Ú‡Ú1 ’ÒœÚ¶ö ÚœøÓ¬ ’Ú≈¸ø1 õ∂øÓ¬ÀÈ¬± ø¬ıM√√œ˚˛ ¬ı¯∏«1 Œ˙¯∏Ó¬ Œ√˙‡Ú1 ¬ı±ÀÊ√È¬1

1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ (Fiscal deficit) ’±1n∏ 1±Ê√˝√√ ‚±øÈ¬ (Revenue Deficit) Î¬◊Mê√

¬ıÂ√11 ≈̃Í¬ ‚1n∏ª± Î¬◊»¬Û±√Ú1 (GDP) SêÀ˜ 0.3 ˙Ó¬±—˙ ’±1n∏ 0.5 ˙Ó¬±—˙Õ˘ }̋√√±¸

fl¡ø1¬ı ˘±ø·¬ıº ˚ø√ fl¡1 1±Ê√̋ √√ ¸—¢∂ √̋√1 ¡Z±1± ¤ ◊̋√√ÀÈ¬±Ó¬ fl‘¡Ó¬fl¡± «̊Ó¬± ˘±ˆ¬ fl¡ø1¬ı ŒÚ±ª±ø1

ŒÓ¬øÓ¬˚̨± ¬ı±ÀÊ√È¬ ¬ı…˚̨ }̋√√±¸ fl¡ø1 √̋√íÀ˘› õ∂À˚̨±Ê√Úœ˚̨ øÚ©ÛøM√√ ¸±ÒÚ fl¡ø1¬ı ˘±ø·¬ıº

3.¬ 1±©Üòœ˚˛ õ∂øÓ¬1é¬±, õ∂±fl‘¡øÓ¬fl¡ ≈√À˚«±· (Natural Calamity) ¬ı± Œfl¡fœ˚˛ ‰¬1fl¡±À1

øÚø«√©Ü fl¡ø1 ø√˚˛± ’Ú… øfl¡Â≈√˜±Ú ¬ı…øÓ¬Sê˜Ò˜«œ fl¡±1ÌÓ¬ õ∂fl‘¡Ó¬ ‚±øÈ¬ ¬ı±ÀÊ√È¬Ó¬ øÚÒ«±ø1Ó¬

‚±øÈ¬Ó¬Õfl¡ ’øÒfl¡ ˝√√í¬ı¬ Û±À1º
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4. Œfl¡fœ˚˛ ‰¬1fl¡±À1 é¬ÀôLfl¡ ¸˜˚˛1 ¬ı±À¬ı Œ√‡± ø√˚˛± Ú·√ õ∂±ø5Ó¬Õfl¡ Ú·√ ¬ı…˚˛1

’±øÒfl¡…1 ‰¬±ø˝√√√± ¬Û”1Ì fl¡ø1¬ıÕ˘ Œ˘±ª± ’±·ÒÚ1 ¬ı±ø˝√√À1 ˆ¬±1Ó¬œ˚˛ ø1Ê√±ˆ«¬ Œ¬ı—fl¡

(RBI) 1 ¬Û1± ’Ú… Œfl¡±ÀÚ± Ÿ¬Ì ¢∂˝√√Ì fl¡ø1¬ı ŒÚ±ª±ø1¬ıº

5. 2006-07 ‰¬Ú1 ¬Û1± ˆ¬±1Ó¬œ˚˛ ø1Ê√±ˆ«¬ Œ¬ı—Àfl¡ Œfl¡fœ˚˛ ‰¬1fl¡±11 õ∂±Ôø˜fl¡ ‰≈¬øMê√¬ÛSÓ¬

¬ı1„√√øÌ ø√¬ı ŒÚ±ª±ø1¬ıº

6. 1±Ê√Àfl¡±¯∏œ˚˛ fl¡±˚« ’øÒfl¡ ¶§26√ ¬ı± øÚ˜«˘ (Transparency) fl¡ø1¬ıÕ˘ ¬ı…ª¶ö± ¢∂˝√√Ì

fl¡1± ∆˝√√ÀÂ√º

7. Œfl¡fœ˚˛ ‰¬1fl¡±À1 Î¬◊ˆ¬˚˛ ¸√ÚÓ¬ (Both Houses of Parliament) ¬ıÂ√À1fl¡œ˚˛±

ø¬ıM√√œ˚˛ ¬ø¬ıª1Ì1 ˘·ÀÓ¬ ˜Ò…˜ ˜…±√œ 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬1 ø¬ıª1Ì (Medium-term

Fiscal Policy Staement), 1±Ê√Àfl¡±¯∏œ˚˛ ÚœøÓ¬1 Œfl¡Ã˙˘ ø¬ıª1Ì (The Fiscal

Policy Strategy Statement) Ú±˜1 øÓ¬øÚ‡Ú ø¬ıª1Ì √±ø‡˘ fl¡ø1¬ı ˘±À·º

8. õ∂ÀÓ¬…fl¡ øÓ¬øÚ ˜±˝√√1 ’ôLÓ¬ ¬ı±ÀÊ√È¬1 ˘·Ó¬ ¸•Ûfl¡πÓ¬ ’±˚˛-¬ı…˚˛1 ·øÓ¬1 ¤È¬± ø¬ıª1Ì

Î¬◊ˆ¬˚˛ ¸—¸√1 ’±·Ó¬ √±ø„√√ Ò1± ˝√√˚˛º

¤˝◊√√ ’±˝◊√√Ú‡Ú Œfl¡ª˘ Œfl¡fœ˚˛ ‰¬1fl¡±11 Œé¬SÓ¬À˝√√ õ∂À˚±Ê√… ˝√√˚˛º ˚ø√› fl¡Ì«±È¬fl¡,

Œfl¡1±˘±, ¬Û?±ª, Ó¬±ø˜˘Ú±Î≈¬ ’±1n∏ Î¬◊M√√1 õ∂À√˙ ’±ø√ Œfl¡˝◊√√‡Ú˜±Ú 1±Ê√…˝◊√√ ¤˝◊√√ 1±Ê√Àfl¡±¯∏œ˚˛

√±ø˚˛Q ¸•Ûfl«¡œ˚˛ ’±˝◊√√Ú‡Ú ¬ı˘ª» fl¡ø1ÀÂ√ Ó¬Ô±ø¬Û 1±Ê√Àfl¡±¯∏œ˚˛ ¬ı…ª¶ö±1 √‘Ï¬ˇÓ¬±, ’Ô«ÕÚøÓ¬fl¡

¬ı‘øX ’±1n∏ ¸˜ø©Ü·Ó¬ ’Ô«ÕÚøÓ¬fl¡ ¸≈ø¶ö1Ó¬± 1é¬±ÀÔ« ¢∂˝√√Ì fl¡1± Î¬◊ÀV˙…¸˜”˝√√1 ¸Ù¬˘ 1+¬Û±˚˛Ì

fl¡ø1¬ıÕ˘ ˝√√íÀ˘ ’±È¬±˝◊√√À¬ı±1 1±Ê√…˝◊√√ ¤˝◊√√ ’±˝◊√√Ú‡Ú ¬ı˘ª» fl¡1±1 fl¡±1ÀÌ ¸˜±ÀÚ ¸˝√√À˚±ø·Ó¬±

’±·¬ıÏ¬ˇ±¬ı ˘±ø·¬ıº ˚ø√› ‰¬1fl¡±À1 fl¡1 Ê√±˘ (Tax net) ¬ı˝√√˘±˝◊√√ ’±˚˛ ¸—¢∂˝√√1 ¬ı±À¬ı Œ‰¬©Ü±

fl¡ø1ÀÂ√ Ó¬Ô±ø¬Û ¤˝◊√√ ’±˝◊√√Ú‡ÀÚ øÚÒ«±1Ì fl¡1± ˘é¬…Ó¬ Î¬◊¬ÛÚœÓ¬ ˝√√í¬ıÕ˘ Ê√Úfl¡˘…±Ì˜”˘fl¡ ¬ı…˚˛

˝}√√±¸ Œ˝√√±ª±1 ˆ¬˚˛1 ¸y±ªÚ± Œ√‡± ø√¬ı ¬Û±À1º
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’Ú≈̇ œ˘Úœ (Exercises)

1. øfl¡˚˛ 1±Ê√Uª± ^¬ı… (Public Goods) ‰¬1fl¡±À1 Œ˚±·±Ú Òø1¬ıÕ˘ ¬ı±Ò… ˝√√˚˛ñ ¬ı…±‡…±

fl¡1±º

2. 1±Ê√˝√√ ¬ı…˚˛ (Revenue expenditure) ’±1n∏ ˜”˘ÒÚœ ¬ı…˚˛1 (Capital Expenditure)

˜±Ê√Ó¬ ¬Û±Ô«fl¡… Œ√‡≈›ª±º

3. ë1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬À˚˛ ‰¬1fl¡±11 Ÿ¬Ì1 ’±ª˙…fl¡Ó¬±1 ¸‘ø©Ü fl¡À1ºíñ ¬ı…±‡…± fl¡1±º

4. 1±Ê√˝√√ ‚±øÈ¬ (Revenue Deficit) ’±1n∏ 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬ (Fiscal Deficit) 1 ˜±Ê√Ó¬

Ôfl¡± ¸•Ûfl«¡À¬ı±1 Œ√‡≈›ª±º

5. Òø1 Œ˘±ª± ˝√√í˘ Œ˚ ¤‡Ú øÚø«√©Ü ’Ô«ÚœøÓ¬1 ø¬ıøÚÀ˚˛±·1 ¬Ûø1˜±Ì 200, ‰¬1fl¡±1œ Sê˚˛1

¬Ûø1˜±Ì 150, qX fl¡1 [Ô”˘˜”˘ fl¡1 - ˝√√ô¶±ôL1] 100 ’±1n∏ Î¬◊¬ÛÀˆ¬±· C = 100 +

0.75 Y, ŒÓ¬ÀôL

(a) ˆ¬±1¸±˜… ’±˚˛1 ô¶1 øfl¡˜±Ú∑

(b) ‰¬1fl¡±1œ ¬ı…˚˛ &Ìfl¡ ’±1n∏ fl¡1 &Ìfl¡1 ˜±Ú øÚÌ«˚˛ fl¡1±

(c) ˚ø√ ‰¬1fl¡±1œ ¬ı…˚˛ 200 ∆˘ ¬ı‘øX ¬Û±˚˛ ŒÓ¬øÓ¬˚˛± ˆ¬±1¸±˜… ’±˚˛1 ¬Ûø1ªÓ«¬Ú øÚÌ«˚˛

fl¡1±º

6. Ó¬˘Ó¬ Î¬◊À~‡ fl¡1± Ù¬˘Ú (Function) 1 ¡Z±1± ¤‡Ú ’Ô«ÚœøÓ¬ ø¬ıÀª‰¬Ú± fl¡1± ˝√√í˘ñ

C = 20 + 0.80 Y

I = 30

G = 50

TR = 100

¤˝◊√√ Ó¬Ô…¸˜”˝√√1 ¬Û1±ñ
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(a) ˆ¬±1¸±˜… ’±˚˛1 ô¶1 ’±1n∏ ¶§ ˛̊—øSê˚˛ ¬ı…˚˛ &Ìfl¡ øÚÌ«˚˛ fl¡1±º

(b) ˚ø√ ‰¬1fl¡±1œ ¬ı…˚˛ 30 ¬ı±ÀÏ¬ˇ, ˆ¬±1¸±˜… ’±˚˛1 ›¬Û1Ó¬ ˝◊√√˚˛±1 õ∂ˆ¬±ª øfl¡˜±Ú∑

(c) ‰¬1fl¡±1œ ¬ı…˚˛ ¬ı‘øX Œ˝√√±ª±1 ¬ı±À¬ı ˚ø√ Ô”˘˜”˘ fl¡1 (Lump sum tax) ø˝√√‰¬±À¬Û 30

Œ˚±· fl¡1± ˝√√˚˛, ŒÓ¬ÀôL ˆ¬±1¸±˜…  ’±˚˛1 Œfl¡ÀÚÒ1Ì1 ¬Ûø1ªÓ«¬Ú ˝√√í¬ı∑

7. ›¬Û11 õ∂ùüÓ¬, ˚ø√ ˝√√ô¶±ôLø1Ó¬ ’±˚˛ ’±1n∏ Ô”˘˜”˘ fl¡1 (Lump sum tax) ≈√À˚˛±È¬±˝◊√√

10 ˙Ó¬±—˙Õ˘ ¬ı‘øX ˝√√˚˛, Î¬◊»¬Û±√Ú1 ›¬Û1Ó¬ ˝◊√√˚˛±1 õ∂ˆ¬±ª øÚÌ«˚˛ fl¡1± ’±1n∏ Î¬◊»¬Û±√Ú1

›¬Û1Ó¬ ≈√À˚˛±À1± õ∂ˆ¬±ª Ó≈¬˘Ú± fl¡1±º

8. Òø1 Œ˘±ª± ˝√√í˘ Œ˚ñ

C = 70 + 0.70 YD

I = 90

G = 100

T = 0.10 Y

(a) ˆ¬±1¸±˜… ’±˚˛ øÚÌ«˚˛ fl¡1±º

(b) ˆ¬±1¸±˜… ’±˚˛1 ô¶1Ó¬ fl¡1 1±Ê√˝√√ (Tax Revenues)1 ¬Ûø1˜±Ì øfl¡˜±Ú∑ ‰¬1fl¡±11

ˆ¬±1¸±˜… ¬ı±ÀÊ√È¬ ’±ÀÂ√ÀÚ∑ ¤˝◊√√ Œé¬SÓ¬ ‰¬1fl¡±11 ¬ı±ÀÊ√È¬‡Ú ¬ˆ¬±1¸±˜… ŒÚ∑

9. Òø1 Œ˘±ª± ˝√√í˘ Œ˚ Œˆ¬±·1 õ∂±øôLfl¡ õ∂ªÌÓ¬± 0.75 ’±1n∏ ¸˜±Ú≈¬Û±øÓ¬fl¡ ’±˚˛fl¡1

(Proportional income tax) √̋√í˘ 20 ˙Ó¬±—˙º ¤ ◊̋√√ Œé¬SÓ¬ ˆ¬±1¸±˜… ’± ˛̊1 ¬Ûø1ªÓ«¬Ú

øÚÌ«˚˛ fl¡1± ˚ø√À˝√√ ñ

[fl¡] ‰¬1fl¡±1œ ¬ı…˚˛1 ¬Ûø1˜±Ì 20 ˙Ó¬±—˙ ¬ı‘øX ¬Û±˚˛º

[‡] ˝√√ô¶±ôLø1Ó¬ ’±˚˛1 ¬Ûø1˜±Ì 20 ˙Ó¬±—˙ fl¡À˜º

10. ¬ı…±‡…± fl¡1± ñ øfl¡ ˛̊ fl¡1 &Ìfl¡1 (Tax multiplier) ‰¬1˜ ˜±Ú, ‰¬1fl¡±1œ ¬ı… ˛̊ &Ìfl¡Ó¬Õfl¡

fl¡˜∑
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11. ‰¬1fl¡±1œ ‚±øÈ¬ (Government deficit) ’±1n∏ ‰¬1fl¡±1œ Ÿ¬Ì1 (Government debt)

˜±Ê√1 ¸•Ûfl«¡ øÚÌ«˚˛ fl¡1±º

12. ‰¬1fl¡±1œ Ÿ¬ÀÌ Œ¬ı±Ê√± ’±À1±¬Û fl¡À1 ŒÚ∑ ¬ı…±‡…± fl¡1±º

13. 1±Ê√Àfl¡±¯∏œ˚˛ ‚±øÈ¬À¬ı±1 ˜≈^±¶£¬œøÓ¬Ê√Úfl¡ ˝√√˚˛ÀÚ∑

14. ‚±øÈ¬ ˝}√√±¸fl¡1Ì1 ø¬ı¯∏˚˛ÀÈ¬± ’±À˘±‰¬Ú± fl¡1±º

›¬Û1ø= ’Ò…˚˛Ú1 ¬Û1±˜˙« (Suggested Readings)

1. Dornbusch R. and S. Fischer, 1994, Macro-economics, sixth edition,

Mc. Graw-Hill, Paris.

2. Mankiw. N.G., 2000. Macro-economics, fourth edition, Macmillan Worth

Publishers, New York.

3. Economic Survey, Government of India, various issues.
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