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The economic activities act as a catalyst for the building of strong foundation of a nation. 
The internal infrastructure, production, income, investment, etc. of a nation are also parts of the 
economic aspects. It can be stated that without the economic factors, the concept of a nation is 
crucial. The aspects of a nation or a region like goods and services production, supply, 
exchange, distribution and consumption, etc. are discussed intensely deeply in Economics. 
People need various resources to live a life. But resources are limited, whereas need is limitless. 
Therefore, the main aim of Economics is to fulfil the limitless needs of the people with these 
limited available resources by the appropriate use of the resources. In this textbook, some of the 
basic concepts on certain topics of Economics have been introduced for the benefit of the 
students according to their age and mental ability. The lessons of the textbook have been 
developed with a focus on how students can understand about the individuals, the society, and a 
nation's important economic activities. To do the same, the textbook takes examples from 
people's daily lives and activities and does not directly reflect any economic theories and 
corollaries. The lessons have been prepared based on weightage of the subject in accordance 
with the prevalent instructions of the curriculum. This has been done so that the teachers and 
parents do not face much difficulty in imparting the knowledge both in classrooms and at home 
respectively. It will also enable the students to achieve the intended Learning Outcomes easily. 

The following Learning Outcomes are attempted to achieve  intended through the lessons 
included in the Economics section of the textbook for Class VIII-
l Provides an idea on Human Resource and its development.
l Enlightens the impact of Human Resource in Socio-Economic fields.
l Enlightens about the development of Human Resource through Vocational education.
l Enlightens awareness about the socio-economic development and the role of financial 

institutions towards it.
l Provides idea about the self-help group, their pros-cons, their relevance.
l Provides idea on Consumer, Consumer Rights, Consumer Protection Law and Court.
l Provides basic idea about MRP, ISI, AGMARK, HALLMARK, EPO MARK etc.  

Preface

Economics Section

Our Economic Life
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