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?777-7727'75?\97:

(i) 3G J97-Y7 7 34 397 & | @%t 57 rfAar & |

(ii) I8 Yo7-97 g1 9771 F fa9ifoid 8 — 9rr & dor 9 e |

(iii) ST & g ghenfoa & fore srfAard &

(iv) YT @ & 3 A%y & | §01 &1 Fac7 v &7 fasheq & g1 & I for@d & |
faeq] : faia faawon &1 fasesor
fabeq 11 : 3faeiera @i

(v) %97 &1 & 16 (V7T %) 797 ¥97 G471 27 & 30 (47T @) Fglaehed1q JHR & o7
E | 39% g7 1 37 FTE |

(vi) ¥97 &I 17 T 20 (YT &%) T4 F97 G&I7 31 37 32 (YT @) TG-IF0T TR &
o7 & | Yedh J97 3 HHl BT E |

(vii) Y97 T&IT 21, 22 (Y77 &) 9T Y97 &I 33 (YT @) FH-3HT YHRI 3 97 & |
Jeq%h o7 4 37H FT 5 |

(viii) Y97 G&IT 28 T 26 (YFT &) TIT F97 G&IT 34 (Y777 &) Fe-370T JHRIl 3 F97
g | 39% I97 6 37H] HT 3 |

(ix) ¥¥7-97 & GO fasheq 781 1397 797 & | FEf, 99% 97 & F g9 § ke Fhey
HT FIT 3T T 8 |

W &
(TTRer Wt qet it o o TR )

1. () 3IfC T 100 T /I T §O (forfeit) L foam mm & g w T 70
1 YA TR ST g1 B, a1 39 fohad =dad ge W gA: Tifia femam

Hohdl @ ? 1
(A) ¥ 100 B) T30
(C) T170 (D) ¥ 130

37T

(i) 9IfC T 10 % Ueh 7} /AT T BT (forfeit) T foram mm 3 8@ = 2 ufa
731 /IRR iftem it fohem mm o qen S w = 8 (Siftem afza)
A T Y qeT YR /IR 7 T 6 (Nftem wfgd) w1 gram w fen

off, Tl 791 /3RR S @It 919 B 1
(A) T 109 (B) T 49
(C) <897 D) <64
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General Instructions :

Read the following instructions carefully and follow them :

(i)
(it)
(iii)
(iv)

(v)

(vi)

(vii)

(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I1: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

) If a share of ¥ 100 on which ¥ 70 has been paid is forfeited, then

at which minimum price can it be re-issued ? 1
(A) < 100 B) <30
(C) <70 (D) < 130

OR

(i1) If a share of ¥ 10 issued at a premium of T 2 per share, on which
¥ 8 (including premium) has been called and < 6 (including
premium) has been paid by the shareholder, is forfeited, then

Share Capital Account will be debited with : 1
(A T 10 B <T4
(C) <T8 D) <T6

67/2/1-12 Page 3 of 39 P.T.O.




Y Ve )

2. I AreEi & IS wrd TR g, @ efafed @ | sH- g @61 oen deei
% USit @l H gl TohAT ST ?

(A)
(B)
(&)
(D)

JTETT
Toft b TR

AR eI T
ISt 1 AR oY

3. ITY qYT ITY AISER & AT 2 : 1% AT H TAH-g1H Bl fo9TeH ad & | e
1 TH T GECE F & F o A i i % for s e e S sE sy
TAT 91§ SUS-SUR STIIA H I TRl | ST, S U7 a1 1 o9

ECISERCE IR IR
(A) 13:5:6 B) 13:2:1
(C) 2:13:5 D) 1:1:1

4. (i)

(ii)

67/2/1-12

1 SHaEl, 2023 1 Tsh HYeR M 3 ®H I T 3,00,000 1 0TH
o1 fean | wrEiedt THeia <At sufeafa § 31 #rE, 2023 I gEE BN

et ¥ o foTu o W STt S st gt
(A) < 18,000
(B) T 4,500
(C) < 9,000
(D) I3 AT &1 feam Smam
YT
Ife I3 TEER T fdHTal o 370 § Ush Hfged Uy &1 A8 ohidn
B,AABO W HEHEI o fou s g feRam s |
A 9
(B) 7%
C) 6
®) 43
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2. Which of the following items cannot be recorded in the capital account of
partners if the capital accounts of partners are fixed ? 1

(A) Drawings

(B)  Withdrawal of capital

(C)  Introduction of additional capital
(D)  Opening balance of capital

3. Ashu and Basu are partners sharing profits and losses in the ratio of
2 : 1. Chetan is admitted as a new partner with %th share in the profits

which he acquires equally from Ashu and Basu. The new profit sharing

ratio between Ashu, Basu and Chetan will be : 1
(A) 13:5:6 (B) 13:2:1
(C) 2:13:5 D) 1:1:1

4. (1) On 15t January, 2023, Abhishek, a partner, advanced a loan
of ¥ 3,00,000 to the firm. In the absence of a partnership

agreement, the amount of interest on the loan for the year ending

315t March, 2023 will be : 1
(A) < 18,000
(B) < 4,500
(C) < 9,000
(D) No interest will be provided
OR
(ii))  If a partner withdraws a fixed amount at the end of each quarter,

interest on drawings will be charged for months. 1
A 9
® 75
(C) 6

1
(D) 45
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5. () g, 35 d9UT A% TH BH H WEIER I qAqT 4 : 3 : 3 % FIC H
ATY-ET T foa™H oid & | 1 310d, 2023 T o ATl ol SSH-STe
U | fawifod s W wgnd gy | o fawrsi g # aited
ST 3T T JIAY TGT T BT

1
(A) %am
(B) 1 siferemy
30
1
() Eam
(D) 1 feremy
15

AT

(i) % qA Hig FAM: T 2,00,000 TAT T 1,50,000 FHi -GSt 6 A1 TH B
¥ Hger € | 31 WY, 2023 % gUT g€ ¥ # A w A1 A oy
T 17,500 8, Tl 10% aTfYeh T & ITeh! Yot T AT E1
(A) H’ T 15,000; Hiq T 20,000
(B) & T 8,750; Hiq T 8,750
(C) Hrs T 20,000; Hiq T 15,000
(D) & T 10,000; Hiq T 7,500

6. THh B & foued & o0 Foa uRmwiedi T 6,00,000 q9T SR <FATd
< 2,40,000 off | Ff¢ wfwaf=i ¥ T 7,20,000 HT €A g8 a0 T 8,000
JEA AT T T TohAT T, T Sl T ATH AT g1 JA
(A) M T 1,20,000 (B) &9 T 1,20,000
(C) FH T 1,12,000 (D) &9 T 1,12,000

7. 13T, 2022 %! ¥ e 3 T 100 =% % 30,000, 10% FOT9ST 1 FHTEA
10% 92 W Tha1 | 31 9/, 2023 % TG BF ot 99 H SROTE W ¥ IS

EARC Ty RUEIE
(A) T 2,70,000 (B) ¥ 3,00,000
(C) T 27,000 (D) ¥ 30,000
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5. 1) Bhim, Arjun and Nakul were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 3. With effect from 15t April, 2023,
they agreed to share profits equally. Due to change in the profit

sharing ratio, Arjun’s gain or sacrifice will be : 1

(A) Sacrifice 1
30
(B) Gain 1
30
(C)  Sacrifice -
15
(D) Gain 1
15

OR

(ii1)  Neeru and Meetu are partners in a firm with capitals of ¥ 2,00,000
and ¥ 1,50,000 respectively. If the firm earned a profit of ¥ 17,500
for the year ended 315t March, 2023, then interest on capital
@ 10% p.a. would be : 1

(A) Neeru T 15,000; Meetu ¥ 20,000
(B) Neeru T 8,750; Meetu T 8,750
(C) Neeru T 20,000; Meetu T 15,000
(D) Neeru T 10,000; Meetu T 7,500
6. At the time of dissolution of a firm, the total assets were ¥ 6,00,000 and

outside liabilities were ¥ 2,40,000. If assets realised ¥ 7,20,000 and
realisation expenses of ¥ 8,000 were paid, the profit or loss on realisation

will be : 1
(A) Loss T 1,20,000 (B) Profit ¥ 1,20,000
(C) Loss< 1,12,000 (D) Profit ¥ 1,12,000

7. On 18t April, 2022, Mega Ltd. issued 30,000, 10% Debentures of
T 100 each at a discount of 10%. The total amount of interest due on

debentures for the year ending 315t March, 2023 will be : 1
(A) T 2,770,000 (B) ¥ 3,00,000
(C) T 27,000 (D) < 30,000
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8. () oI 3R foWa T H | HISER 8 A1 4 : 3% TG § ATH-BIH I
oo e & | T it o 3 fore e A o g A
&9 H &9 feam m | fReiR R fowa 4 fof foen 6 9 wiosy #
AT STeR-se U 8 fourfaa i | feremit 3 fomar &1 @

AT B
A 1:1 (B) 4:3
(C) 11:3 (D) 3:11
ST

(i) TS, e 3 I Th BH § WEGR & 9 2 : 2 : 1 % I
T Y-8 T fauTeT &td & | 91 o6l 9 & 9T % &9 qfq a9y
AAH T 40,000 HT TR @ T | 389 HROT g (R Wi FH Bl T g
ggq fopam ST@m | 31 W, 2023 il T BH o 9§ H Ife BH oI
| T 1,60,000 7, T USRI T& 1 I STt HHT EA
(A) T 8,000 (B) T 40,000
(C) T 48,000 (D) T 4,000

9. BT (A): & GIEHl 1 foeed giaT 3, a1 <Irnerd 1 gEdad T8l gl |
FRU(R):  wreier) i foees deienl & = e wgdfa gry g @ |

fFrafafga § 9 g€t fospeq =1 994 Fifv .

(A) AU (A) qAT HRO (R) AT T&l & a7 SR (R) feped (A) i
TE SATE 7 |

(B) AU (A) TUT SRV (R) ST TE &, b BRI (R) AR (A)
e ST 7T 7 |

(C) e (A) TIeid &, Wik Il (R) Hel 2 |
(D) 31U (A) T&El 2, SAfeh SR (R) TeTd # |

10. wERmn fafiRe 9 S fafies & T 15,00,000 i gigmfri  den
T 2,00,000 T TIATT BT AR T 12,60,000 % HTEHd T ToI T R |
Ig FEHId g3 foh A Tod 1 YAH T 100 T & 11% ROAT Sl 10% T2
X Tt svtes fopan STom | Frifia seomast st s g

(A) 13,000 (B) 12,600
(C) 10,000 (D) 14,000
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8. ) Kishore and Bimal are partners in a firm sharing profits and
losses in the ratio of 4 : 3. Nand is admitted as a new partner in
the firm for % th share in the profits. Kishore and Bimal decide to

share profits and losses equally in the future. The sacrificing ratio

of Kishore and Bimal will be : 1
A 1:1 B) 4:3
(C) 11:3 (D) 3:11

OR

(i1))  Raju, Sohan and Tina are partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Tina is guaranteed a minimum
amount of ¥ 40,000 as share of profit every year. Any deficiency
arising on that account shall be borne by Raju. If profit of the firm
for the year ended 315' March, 2023 is ¥ 1,60,000, Raju will bear a

deficiency of : 1
(A) T 8,000 (B) < 40,000
(C) T 48,000 (D) T 4,000
9. Assertion (A): The court does not intervene when dissolution of
partnership takes place.
Reason (R): Dissolution of partnership takes place by mutual
agreement between the partners.
Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) is incorrect.

10. Maharaja Ltd. took over assets of ¥ 15,00,000 and liabilities of
T 2,00,000 of Dolphin Ltd. for an agreed purchase consideration of
< 12,60,000. It was agreed that the purchase consideration will be paid
by issuing 11% Debentures of ¥ 100 each at 10% discount. The number of

debentures issued will be : 1
(A) 13,000 (B) 12,600
(C) 10,000 (D) 14,000
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11. e fafes 3 100 998 % 6,000, 8% FROTGHT 1 4 T 96 fd woa=
R fRAT | 8% FO9F WTd H T B ;

(A)
(&)

12. @)

(ii)

¥ 5,76,000 (B) T 24,000
Z 6,00,000 (D) < 60,000
ATHifehd / tfrha afw /A ISt R

(A)  379/IRR YSh 1 g 9 e et gra feifia foem mn @
(B) 379I/30R St 1 g8 Ul o foiu wieht sfererment /Srerement

R 9rqd | 37ded few M E |
(C) 3/ IS h a8 arfuseaw ufy 58 frifg & &g e

Tfeehd 2 |

(D)  3TIETiet /SERenfEt g aTEdfess €9 § QT <hl 718 T |

U Hod el T Rl aREeRE W T faiRe YWR AE g,

HEA @

(A)  HI= RO
(B) 3R(q smodA

(C)  3[F R LRI
(D) IUREd- RoT9s

13. MY IR IR T B H AEER @, [ Il A9 hus: T 1,20,000 o
?80,000%|Waﬁmﬁ%ﬂﬁmﬂﬁﬁ%m%m@mm%wﬁ
YawT o T | w9 319 G5t %k ®9 W T 1,00,000 ART | G h YN W HH

EIRCIT RS

(A) ¥ 5,00,000

(B) ¥ 2,00,000

(C) ¥ 3,00,000

(D) ¥ 1,00,000
67/2/1-12
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11. Misha Ltd. issued 6,000, 8% Debentures of ¥ 100 each at ¥ 96 per

debenture. 8% Debentures Account will be credited by : 1
(A) T 5,76,000 (B) T 24,000
(C) < 6,00,000 (D) < 60,000

12. (@) Nominal/Authorised share capital is : 1

(A) that part of the share capital which is issued by the company.

(B)  the amount of share capital which is actually applied for by
the prospective shareholders.

(C) the maximum amount of share capital which a company is

authorised to issue.
(D)  the amount actually paid by the shareholders.
OR
(i)  The debentures which do not have a specific charge on the assets of
the company are called : 1
(A) Redeemable Debentures
(B)  Unsecured Debentures
(C)  Zero Coupon Rate Debentures
(D)  Non-Convertible Debentures

13. Manas and Ranvir are partners in a firm having capital balances of
T 1,20,000 and ¥ 80,000 respectively. Sanju is admitted as a new
partner in the firm for %th share in future profits. Sanju brought
¥ 1,00,000 as his capital. The goodwill of the firm on Sanju’s admission
will be : 1
(A) < 5,00,000
(B) < 2,00,000

(C) ¥ 3,00,000
(D) ¥ 1,00,000

67/2/1-12 Page 11 of 39 P.T.O.




Y Ve )

el #ieqi4e [9fa &1 9T a9 3ad &1 T3 a1 & 3R T 597 G&IT 14 97
15 & 3R T |

foos wa fom & ® A WEER ¥ qAT 3:2 % UM H MR
H foueH A 9 | 1 3T, 2022 HI IThHI G HANM: T 8,00,000 qA
T 4,00,000 off | 1 S, 2022 H fo@® T 2,00,000 FH Afdfed IS @R
Y & R foees &1 3TMET0T T 40,000 T, STeifeh M 61 3MME0T T 80,000 2T |
el wuEid % IER, St W 6% a1ffes X @ = femm Smwm | stew W
5% dNeh ¢ | = I9TRG foham SIT@m | 31 9=, 2023 1 @ET B 9Tel a9
% foTu 31 oy i Tl T 6,50,000 o |

14. f99% =1 ¢7 IS W = 700
(A) T 48,000 (B) ¥ 60,000
(C) T 57,000 (D) T 24,000

15. f=m & g s B uty gt
(A) T 2,000 (B) T 1,000
(C) T 4,000 (D) T 4,800

16.  37YBYT(A) - Th WIS BH H 797 FTEIGR Y99 W ISt it s dgqa Tl T1g
T g 9§ AT 8 |

FROU(R):  Ueh TSR BH H AT AR YA T ARG ®H 6l giemafa
qAT AT | W A T HAIHR T HLdT 8 |

fFrafafga § 9 g€t fospeq =1 994 Fifv .

(A)  fHeR (A) T SRV (R) HT TE & aAT HRO (R) IR (A) i
TE ST 2 |

(B)  31fehem (A) TUT R (R) GHI TE &, TAfehd HRUT (R) 3T1heA (A) hi
TE ST 7T 7 |

(C) TR (A) TTeTd B, Wl 1T (R) €&l 2 |
(D) 3AHUT (A) T &, AT R (R) Terd 8 |
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Read the following hypothetical situation and answer Questions No. 14 and 15

on the basis of the given information.

Vivek and Nisha were partners in a firm sharing profits and losses in the
ratio of 3 : 2. On 15t April, 2022, their capitals were ¥ 8,00,000 and
T 4,00,000 respectively. On 15t July, 2022, Vivek introduced additional
capital of ¥ 2,00,000. During the year, Vivek’s drawings were I 40,000
while drawings of Nisha were ¥ 80,000. As per the partnership
agreement, interest on capital is allowed @ 6% p.a., interest on
drawings will be charged @ 5% p.a. The net profit for the year ended
315t March, 2023 amounted to ¥ 6,50,000.

14. Interest on capital payable to Vivek will be : 1
(A) < 48,000 (B) < 60,000
(C) < 57,000 (D) T 24,000

15. The amount of interest on drawings of Nisha would be : 1
(A) < 2,000 (B) < 1,000
(C) < 4,000 (D) < 4,800

16. Assertion (A): In a partnership firm, at the time of admission, the new
partner brings in an agreed amount of capital either in
cash or in kind.

Reason (R): In a partnership firm, at the time of admission, the new
partner acquires the right to share the assets and the

profits of the partnership firm.
Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is

not the correct explanation of Assertion (A).
(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) is incorrect.
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17. (%) Wi, are qon fafen e wd § dEeR & d°1 3:2:1 % UM H
Al 1 fawSE R ¥ | 31 ", 2023 H O ®H H HaTHIA &l
T | =R SR fafen 3 fefa fon 6 78 wd it I = 6,30,000 B0 |
Farigr i fafer 1 = AR fafmn o G @ aft gamEsEr * 9weEr
A T 4,35,000 TAT T 1,89,000 T HT I g @ o | WEEH gHI
w1 H A8 W dTelt e Y arEdafass i SteEr 32 WA Sl AW et
TIg T S MoET HIRTT | 3Tawres Ustrg=n gfafseat ot Shifse |

HAAT

(@) =H9, 999 YT 370 TH BH H HEER 9 94 3:2:1 % U H
Y- T faueH d & | 3 o1 Ui a9 39 o9 o W1 & &9 4
=FdH T 60,000 T T & 7S ot |
31 HME, 2023 %I THT BH 9l a9 % U g @9 HI AW
T 1,20,000 o |
HH ol qiehi H HTEGRI % s AH-faHSH g9id gQ STawdeh UsHmHeE
gfafseat i |

18. 37, WY, W Y Ugd TH BH H APER & I 1:2:1:2 % 9@ &

- #1 faumsm a9 | 1 31d, 2023 ¥ 3@ AR w1 fausH

2:4:1:3% UM H A ol o form | 31 feuafa foewor = 90,000 &
AT G S0 @1 A1 | BH <l ©A1fd T o T 4,50,000 foham T |

AT a9 31T | qiEe o RO IUYTh b T STaweh UsHTHe Jfafsea

HINT | 3794 R I TIear H ST |

19. (&) Tfa fafies 3 e fafies & = 5,40,000 6 afemfaat qen £ 1,20,000
i ATt H1 FRTET T 5,28,000 % T oI W fepm | fifa fefes 3
et TRT T PIAH TH =6 R qAT I TR &1 PAE T 100 TIH 6
10% ROT9AT 1 10% Siftrem w fnifirg sees fomam |
ST wHeAl % Tt ifd fafics &l q&aehl § oTEwesh el
gfafseat i |
BPe)
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17. (a) Prateek, Charu and Sirima were partners in a firm sharing
profits in the ratio of 3:2:1. Prateek retired from the firm on
315t March, 2023. Charu and Sirima decided that the capital of the
new firm will be ¥ 6,30,000. The capital accounts of Charu and
Sirima after all adjustments on the date of retirement showed a
credit balance of T 4,35,000 and ¥ 1,89,000 respectively. Calculate
the amount of actual cash to be brought into the firm or to be paid
to the partners. Also pass necessary journal entries. 3

OR

(b) Chaman, Burman and Aman were partners in a firm sharing
profits and losses in the ratio of 3:2: 1. Aman was guaranteed a
minimum amount of ¥ 60,000 as his share of profit every year.

The net profit for the year ended 315t March, 2023 amounted to
¥ 1,20,000.
Pass necessary journal entries in the books of the firm showing the

distribution of profit amongst the partners. 3

18. Anu, Manu, Sonu and Rohan were partners in a firm sharing profits and
losses in the ratio of 1: 2:1:2. With effect from 15t April, 2023, they
decided to share profits and losses in the ratio of 2:4:1:3. Their
Balance Sheet showed General Reserve of ¥ 90,000. The goodwill of the
firm was valued at ¥ 4,50,000.

Pass necessary journal entries for the above on account of change in the

profit sharing ratio. Show your working clearly. 3

19. (a) Priti Ltd. purchased assets worth ¥ 5,40,000 and took over
liabilities of ¥ 1,20,000 of Payal Ltd. for a purchase consideration
of ¥ 5,28,000. Priti Ltd. paid half the amount by cheque and the
balance was settled by issuing 10% Debentures of ¥ 100 each at a
premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Priti Ltd. 3

OR
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(@) g fifie 9 T 100 I&H % 4,000, 11% FOUAT I T 50 T o9
Hftem o a0 % fog streg stmba g | gt wftt w1 e
JEE W QT A1 | 5,000 O o feq 3TTeeT I 8T | 1,000 o=
% IMEEAl I @ B A T qUT HAEE U " W G T | I
JTTSIGehT ol RUITET T 3TEH T T T |
g fAfHeE i T&aehl § ITYTh e oh OTT Ta9eh UsHM=T Yiafsear
HIT |

20. 137, 2023 HI TH HEEH ®H 6 gigmfaar T 2,00,000 off, S
T 6,000 TTE AAT T 14,000 H S AT FAfTd AT | FEEH & ot @
T 1,90,000 T AY g1 @ I AR Skt H1 U 1 w= o1 | I AW
T Ifdhed & 10% & TUT %H 3l ST T Yok ATIATH o 4 T9 h
T o YR W T 60,000 FRAT 1 B, A1 BH o 3NEd ATHT ol 1T HIFT |

21. Afefd, 1 vd aui s wH H A12gR off q°1 3 :2:5 % FIUE H ATH-IH H
fourem st off | 31 7, 2023 1 3T et foeror 7 TR & o

31 W, 2023 T AT, ¥ T a9t ot Terf feawon

S T3 . T3
T T
g BCE| 6,00,000
arfefa 5,00,000 iR 3,00,000
T 4,00,000 i 1,00,000
ELIl 3,00,000 | 12,00,000 | Ye=ZH 1,50,000
qmE =Y 1,00,000 | TTER 2,50,000
TR 2,00,000 | UhS 1,00,000
15,00,000 15,00,000

31 18, 2023 ! aui h G & TS | foreht ArSieR h gog W ATSgRl THeitd
T =1 o1 JTaeT o
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(b)  Dhatu Ltd. invited applications for issuing 4,000, 11% Debentures
of ¥ 100 each at a premium of ¥ 50 per debenture. Full amount
was payable on application. Applications were received for
5,000 debentures. Applications for 1,000 debentures were rejected
and application money was refunded. Debentures were allotted to
the remaining applicants.
Pass necessary journal entries for the above transactions in the
books of Dhatu Ltd. 3

20. On 15t April, 2023, a partnership firm had assets of T 2,00,000 including
cash of ¥ 6,000 and bank balance of ¥ 14,000. The partners’ capital
accounts showed a balance of ¥ 1,90,000 and reserves constituted the
rest. If the normal rate of return is 10% and the goodwill of the firm is
valued at ¥ 60,000 at 4 years purchase of super profits, find the average
profits of the firm. 3

21. Aditi, Renu and Varsha were partners in a firm sharing profits and losses
in the ratio of 3 : 2 : 5. On 315t March, 2023 their Balance Sheet was as

under :
Balance Sheet of Aditi, Renu and Varsha as at 315t March, 2023

Liabilities Amgunt Assets Amgunt
Capitals : Buildings 6,00,000
Aditi 5,00,000 Machinery 3,00,000
Renu 4,00,000 Stock 1,00,000
Varsha  3,00,000 | 12,00,000 | Patents 1,50,000
General Reserve 1,00,000 | Debtors 2,50,000
Creditors 2,00,000 | Cash 1,00,000
15,00,000 15,00,000

Varsha died on 315t July, 2023. The partnership deed provided for the

following, on the death of a partner :
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() I WA 6% anfie g A fean smem |

(i) H H T A Yoo U 9ia aul o N|d AT ok 3 Iul o
o YR W foham Srem, S E 90,000 & |

(iii) 7y <t fafer T oW tear g1 § 9wl % W < ToE fosk % 3TeR
W H @l | 31 "N, 2023 H TG B AT 99 W1 fashA

T 60,00,000 T AT 1 31, 2023 & 31 JeT18, 2023 % T 15,00,000
o1 | 319, 2023 HI UG B aTel a9 I &Y T 12,00,000 o |

Tul o IAUIHIIRT I T BT b T IuT T IS @IaT IR HINT | 4

22. AR R TS T 8,00,000 i Afeha ISl o &Y TSfihd off, S T 10 T3
% 80,000 THAT AWM /IR § fawrfora oft |+t 9 S9a1 ¥ 40,000 THT
M /3R 6 fofu earaes st fopu 1w st /ser ufyt f yepm & < oft

3T W - 5

JATEH W - T3

o Ug 3AfqW ARAT W — N
i gl w9 @ sifiea genm qon vt ¢ URET gred X St TS ke €T
JATETEd 2,000 3730/ Hl Digeht o T 3TreieA a1 I Uit T8 fiedt |

Hrot Afafm, 2013 Fi ST 11T, 97T 16 TR Hrot o el faaor 4
3797 /3R dSft gutsu | 39 foru ‘@t & Hied” ot dan it | 4

23. Tr=fafaa ol & fou sromsi o fFrfea W STrasaes UeiHme=n gfafseat hifu : 6
(i) e s 3 T 100 93% % 30,000, 11% oA 1 0T 10% o
T fopa, TSt em 5% iftrem w feran Smom |

i) Ta=n fAfes 3 T 100 =% F 32,000, 8% Furd=T *1 fimw T 20 gfd
T fiftem W T, St wiew < 10 gf ko fifem W foean
ST |

(i) &9 fafiee 3 = 100 I % 40,000, 13% FOTHHAT I T THIT W
feran, forment SR 10% Hifiw @ fpem ST |
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22.

23.
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) Interest on capital was to be provided @ 6% p.a.

(i1)  Goodwill of the firm was to be valued at 3 years purchase of

average profits of the previous five years which were ¥ 90,000.

(iii) Varsha’s share of profit or loss till the date of death was to
be calculated on the basis of sales. Sales for the year ended
315t March, 2023 amounted to ¥ 60,00,000 and that from
18t April, 2023 to 315t July, 2023 amounted to ¥ 15,00,000. The
profit for the year ended 315 March, 2023 was ¥ 12,00,000.

Prepare Varsha’s Capital Account to be rendered to her executors.

RR Ltd. was registered with an authorised capital of ¥ 8,00,000 divided
into 80,000 equity shares of ¥ 10 each. The company offered to the public
for subscription 40,000 equity shares. The amount per share was payable

as follows :
On Application - T5
On Allotment - T3
On first and final call — Balance

The issue was fully subscribed and all amounts due were received except
the allotment and call money on 2,000 shares allotted to Seema.

Present the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same.

Pass necessary journal entries for issue of debentures for the following

transactions :

(1) Kajal Ltd. issued 30,000, 11% Debentures of ¥ 100 each at a
discount of 10%, redeemable at a premium of 5%.

(i)  Ninja Ltd. issued 32,000, 8% Debentures of ¥ 100 each at a
premium I 20 per debenture, redeemable at a premium of ¥ 10
per debenture.

(i1i)) Him Ltd. issued 40,000, 13% Debentures of ¥ 100 each at par,

redeemable at a premium of 10%.




Y Ve )

24. Fg, S qYT g Ush BH H WEER ¥ | 31 WH, 2023 I Iw B4 & foqued
1 o forn | fafye it (Tehsg Wa ook o SAfdiTh) qem STel oadrsti i
I @A H TIETARG i o 9T HHfaRgd oFeAl o fog ATavEeh
U= afseat $Hig

(i)
(i1)

(iii)
(iv)
(v)

(vi)

25. (%)
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< 1,40,000 % Rl I T 7 30% I3 W o |

el o ST ®H W T 40,000 T IUR 91, T 4,000 T Tk HIHR
Tora e 3w Uiy &1 YA 38 9k fifia e fokm T |

Teh QAT FF, S qEaehl & QU 9 § STufciitgd o fean T o,
T 4,000 T o= feam I, SEfh IHeRT TG SR qod T 10,000 o1 |
=g 4 B4 I T 1,00,000 1 01 fe@n o1, FrEer g 30 = g1
e ma |

T GTeR | T 24,000 1 TIfeq g, reeh @ar Usd a9 gad =9 6
w9 T 3ufeifigd ot feam mam o |

grg ! faued wrl H @@ * fou figs o mn, e foag e
< 26,000 1 WREHH S hl AT § T | wq e = gET H

% fore wewd & T | % 36,000 % aTEdfh ST Sl B YTAE o
i fomam T |

T T WY Uk B H WEER 3 q€T 3:2 % AU § W
fouTe @ 9 | 31 W, 2023 1 3T el foewor 7 TR & o

31 Ut 2023 i T qT W] 1 fearfa foramon

. Tfr y afst
OGILY - EIECs s Ipll -
it EEERCREIEN 80,000
g9 1,40,000 BT 1,32,000
S 1,20,000| 2,60,000 | Tt 60,000
T G= 40,000 | TER 76,000
TAER 1,80,000 | =127 — Tfeer skon
% T y@g™@ 4,000 72,000
% T Ushs 1,36,000
4,80,000 4,80,000

1 37, 2023 H o A iw%mﬁmﬁ%ﬁmﬁmmﬁtﬁﬁ
ﬁmﬁmw
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24. Nandu, Bandu and Chandu were partners in a firm. On 315t March, 2023
they decided to dissolve the firm. Pass necessary journal entries for the
following transactions after the various assets (other than cash and bank)
and outside liabilities have been transferred to Realisation Account : 6
(1) Stock of ¥ 1,40,000 was taken by Nandu at a discount of 30%.

(i1)  Creditors to whom the firm owed I 40,000 accepted stock at
T 4,000 and the balance amount was paid to them by a cheque.

(iii)) An old computer which had been written off completely from the
books was sold for ¥ 4,000, whereas its estimated market value
was ¥ 10,000.

(iv) Chandu had given a loan of ¥ 1,00,000 to the firm, which was paid
to him through a cheque.

(v) T 24,000 were recovered from a debtor which was written off as
bad debt in the previous year.

(vi) Bandu was appointed to look after the dissolution work for which
he was allowed a remuneration of ¥ 26,000. Bandu agreed to bear
the dissolution expenses. Actual dissolution expenses of ¥ 36,000
were paid by Bandhu.

25. (a) Sanju and Manju were partners in a firm sharing profits and
losses in the ratio of 3 : 2. Their Balance Sheet on 315t March, 2023
was as follows :

Balance Sheet of Sanju and Manju as at 315t March, 2023

Liabilities Amount | A ccets Amount
Capitals : Plant and Machinery 80,000
Sanju 1,40,000 Furniture 1,32,000
Manju 1,20,000| 2,60,000 | Investments 60,000
General Reserve 40,000 | Debtors 76,000
. Less : Provision
Creditors 1,80,000 1 ¢ doubtful debts 4,000 72,000
Cash at Bank 1,36,000
4,80,000 4,80,000

On 15t April, 2023, Uday was admitted into the firm for %th share

in profits on the following terms :
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i) WA T T 6,000 1 eIGE TR ST |

(i)  faf=mm =61 gere T 72,000 fopam m |

(i) & T AfE 1 G 991 U9 A 39 Av-fauTe Iud § o
form |

(iv) 3¢ SAUIfeh YSft qem @fd W & 30H 9m % &9 K
¥ 10,000 TG A |

TR @Al AT F3ERI % St @Td daR it | 6

HAAT

(@) o, aF I AW TH BH T AHER 4 AT 5 : 3 : 29k G H ATH-FIH I
fawTse &td o | 1ol ST o R T 31 WrE, 2023 1 EH H HarHad
g | 3 fafsr o e o fedfa foero o weem @ e

31 WTH, 2023 hi I, T qAqT TR o1 et ferawon

g Tomft ufgmafat 1,20,000

fa 80,000 ik 1,60,000

LG 1,24,000 SER 2,00,000

ESinyl 66,000 2,70,000 | TETE TS 80,000
AMTE RN | 1,70,000
AR wiasy iy 20,000
TR 1,00,000

5,60,000 5,60,000

(i) oFel T T 4,000 H T TRT Gfafad oft, fSgent e T foman

ST |

(i) oTeRl W Ffewr kon % fow 5% 1 Frae feram e |

(iii) H I TR T e T 1,60,000 foham T |

(iv) mht geafaE &1 ged T 5,000 3Tfeh 9 T |

(iv) T U1 6/ % AL 2 : 3 o ¢ ATH-[THSH T R FEAld 8 |

(vi) U = <7 Uit 3ues o Wid | gETaid hl e |

Ty 1 Aangia W et WTaT q9T |Rieii < Gl @Td IR hifse | 6
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) Furniture was to be depreciated by I 6,000.
(11) Investments were valued at ¥ 72,000.

(i1i) Plant and Machinery was taken over by Sanju and Manju in
their profit sharing ratio.

(iv) Uday will bring in proportionate capital and ¥ 10,000 as his
share of goodwill premium in cash.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

(b)  Ravi, Tanu and Sara were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Ravi retired from the firm due to his
illness on 315t March, 2023. The Balance Sheet of the firm on that
date was as follows :

Balance Sheet of Ravi, Tanu and Sara as at 315t March, 2023

Liabilities Am;“nt Assets Am;“nt
Capitals : Fixed Assets 1,20,000
Ravi 80,000 Stock 1,60,000
Tanu 1,24,000 Debtors 2,00,000
Sara 66,0001 270,000 |Cash in hand 80,000

Profit and Loss 1,70,000

Employees’ Provident Fund| 20,000

Creditors 1,00,000
5,60,000 5,60,000

Additional Information :

1) Creditors included a sum of ¥ 4,000 which was not likely to
be claimed.

(i1)) A provision of 5% for doubtful debts was to be created on
debtors.

(i11))  Goodwill of the firm was valued at ¥ 1,60,000.

(iv) Fixed Assets were found overvalued by ¥ 5,000.

(v)  New profit sharing ratio of Tanu and Sara was agreed at 2 : 3.
(vi)  The amount due to Ravi was transferred to his loan account.

Prepare Revaluation Account and Partners’ Capital Accounts on
Ravi’s retirement. 6
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ffefan feufaat o amr /2Rl & &1 3R ek qA: i i s

WWW

() %WrR fafics 7 100 9% & 8,000 3=M/I w1 =
10% Siftrem o it fopam mam o, T 40 fa /3w GGhiftem
gfgd) hl 3Teed TR 941 T 30 Tid 37 /AW hl IUH =T i
PTAM A A W, FOT K o | T 20 ufa 3mw1/37r & fgefla v
JAfam IreAT 3ft ok ATl AR S oft | SH ° 6,000 3TN/
I T 70 Uid 3F9/3IRW, T 80 Yed W YA: Frifra s feam o |

(i) Hiftrr f@fies 7 T 10 T@% & 3,000 A /I/ HT O R
foren 59 @ = 3 ufa o791/3RR 61 U Fr=ET 1 T T8 e
T 3R T 2 gfd 3w/IR Hi fgdiw w Afam I onfi o
Tl 7 g off | 3 ¥ 2,000 3 /AL Hi AT B T 12 T
/IR, T 8 Yed W YA: Frifra =t fezm mam |

HAAT

St fafiee 9 T 10 I3 & 40,000 37/ I T 2 Ul 3T™/IW &+
Hiftem w frifia @ & faw staer smfa fee | ufy =1 yeer @ 29
off :

e W — T 4Yfd 37/INM
AT W — < 5 9fd 37w/ (Sfiftem afzad)
W ITEET T — T 2Yfd 37/INM

fedier v S1fqm I W - oW

60,000 37311/ o fTQ 3Teed W@ gY | 12,000 I/ % fow
STl bl T T TeAT 7T T 3ATcehl Shl Ieh! T IT9E HT & T8 |
48,000 3730/ o 3MMegehl sl AUIAh IR W 3TN /IR[ H1
AT H Team T | 3Teed W U i Ui T FHREISH M€ |
3 it & =t e T |

Tt STIYTERT /IRAYTEhT 3 A& TR 1 P L G, haad &
FAER /IR B BgR [ER 1,200 30/ & foiw 3maed feam
AT | HATEH & U o1g IHeh 3TN /IF T O L Tl T | 3o oG
TUH IrEAT /AN T qeT g <F TR w7 8 | fgde v sifaw e
aft e Tt €T TS ot |

S feafies s qeaent § Sh ST o foIu sTrawers T gfafseat

HIfT |
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26.

(a)

(b)

67/2/1-12

Pass necessary journal entries for forfeiture and reissue of shares

in the following cases : 6

(1) Star Ltd. forfeited 8,000 shares of ¥ 100 each issued at
10% premium for non-payment of allotment money of ¥ 40
per share (including premium) and first call of ¥ 30 per
share. The second and final call of ¥ 20 per share was not
yet called. Out of these, 6,000 shares were reissued at ¥ 80
paid up for ¥ 70 per share.

(11))  Premier Ltd. forfeited 3,000 shares of ¥ 10 each on which
the first call of ¥ 3 per share was not received and the
second and final call of ¥ 2 per share was not yet called. Out
of these, 2,000 shares were reissued to Gita at ¥ 8 paid up
for ¥ 12 per share.

OR
Zee Ltd. invited applications for issuing 40,000 shares of ¥ 10 each

at a premium of ¥ 2 per share. The amount was payable as follows :

On Application — T 4 per share
On Allotment — T 5 per share (including premium)
On First call — T 2 per share

On Second and Final call — Balance

Applications were received for 60,000 shares. Applications for
12,000 shares were rejected and money returned to the applicants.

The shares were allotted on pro-rata basis to the applicants of
48,000 shares. The excess money received on application was
adjusted towards sums due on allotment.

All shareholders paid the allotment money except one shareholder
who had applied for 1,200 shares. His shares were forfeited
immediately after allotment. First call was made thereafter and all
the money due was received. The second and final call was not yet
made.

Pass necessary journal entries for the above transactions in the
books of Zee Ltd. 6
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(A)  HH s IdGE ATHYEdT T J=Teld hRIHAT Sl 9dT T |

(B) & < foxfia feafa & fafie goesi & anfaes agw s i
T |

(C) oI qiEdHl o Y9TE Sl &I | W@ |
(D) %A I ervvear/foxfi fRufa § seame & Sron i 9g=e w5

T
(ii) I ITFA-SAT 3T o A & ot 1 A 8
(A) el AU
(B) %t 3AqUId

(C)  "shcd ATH AIUTd

(D) Y= ST

28. YN Al #1 =) ogu@ 2: 138 | Fraffaa & @ foha o & dftomreeasy
g STTUTT T ?

(A) THENi i T 40,000 T JTAH

(B) WriteR 1 foshd (T&T oI T 38,000) had T 16,000 |
(C) T 7,00,000 % Creehlch= 0T T AT
(D) <Fel ¥ T 1,18,000 e Tehizd fohu
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27. (@)

(i1)

PART B
OPTION -1
(Analysis of Financial Statements)

Which of the following is not an objective of ‘Analysis of Financial

Statements’ ?

(A)

(B)

(&)
(D)

(A)
(B)
(&)
(D)

To assess the current profitability and operational efficiency

of the firm.

To ascertain the relative importance of different components

of the financial position of the firm.
To consider the impact of price level changes.

To identify the reasons for change in the profitability/financial

position of the firm.

OR

is also known as Acid-Test Ratio. 1
Current Ratio
Quick Ratio
Gross profit Ratio

Operating Ratio

28. Current Ratio of Super Ltd. is 2 : 1. Which of the following transactions

will result in decrease in this ratio ?

(A)
(B)
(&)
(D)

67/2/1-12

Payment of ¥ 40,000 to creditors

Sale of furniture (book value ¥ 38,000) for ¥ 16,000 only

Repayment of long term loan of ¥ 7,00,000

Cash collected from debtors T 1,18,000

Page 27 of 39 P.T.O.




Ve Ve
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(B) <Ml ¥ Teid & |
(C) Y 198 2 9 HYF 11 7Td 2 |
(D) AT I7eld @ 9T YA 11981 2 |

JrqaT
(i)  “Tosha-am gfaqfaai 1 e 3 1 Ushe TaTE faawor @ 1 wwra grm 2
(A) I3 I9E &l

(B) Tt nifafaferi @ siqats
(©) Trom wiafafemn @ afeare
(D) forfta nifafatermn @ afgats

30. TSR TSRS o T 1 AYUEY A o AT T 5,00,000 T A foha
I AR & &€ T 30,000 HT ATHIY ITed AT |’ 38 ST T 9RO BT
(A) ot nfafaferrt @ = 4,70,000 ks 1 Sizals
(B) fraw nfafafern @ = 4,70,000 Twg 1 31=<rats
(C) ol nifafaferr & = 4,70,000 Uhg 1 r=<ais
(D) Trew nfafafert | = 4,70,000 Thg 1 dfzaiz

31. et srfafEm, 2013 i ST 111, 9T 13 AR f=fefea wef 1 et
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Hifore
(i) AW I

(i) @ 3R
(iii) G TR
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29.

30.

31.

(1) Statement I : Issue of Debentures will result in inflow of cash.

Statement II : Issue of Debentures to the vendors for purchase of

machinery will result in outflow of cash.
Choose the correct option from the following : 1
(A) Both statements are correct.
(B) Both statements are incorrect.
(C) Statement I is correct and Statement II is incorrect.

(D) Statement I is incorrect and Statement II is correct.

OR

(1) What will be effect of ‘Purchase of Marketable Securities for Cash’
on Cash Flow Statement ? 1

(A) No effect

(B) Inflow from financing activities
(C)  Outflow from investing activities
(D)  Outflow from financing activities

‘Paid ¥ 5,00,000 to acquire shares in Neligare Industries and received a

dividend of ¥ 30,000 after acquisition.” This transaction will result in : 1
(A)  Cash outflow from financing activities ¥ 4,70,000

(B)  Cash inflow from investing activities ¥ 4,70,000

(C) Cash inflow from financing activities ¥ 4,70,000

(D)  Cash outflow from investing activities ¥ 4,70,000

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(1) Calls in advance
(i1))  Mining rights

(111) Loose tools
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32. T=faRad go1 9 T U a1 TRUI-GHAT AT <h! VT HITT :

-
EagEadl - 8,00,000
ik - 2,20,000
Erefeprefiv o1 —  6,00,000
EARNIG Rl —  2,40,000

ST /AUWhT & HY —  12,00,000

33. (%) Tfafad g= @ 319, 2023 i T9Td g At 99 o T JeTcH®
A F g et dur il

& 2022 -23 | 2021-22
(%) (%)

T 9 3T 4,00,000 2,00,000

A AN 80,000 40,000

FHUIR Y I — T 9
STTH T 50%

HL T 50%

HAAT

(@) fmAfciiea =1 ¥ 31 W, 2023 1 FHTG B il 99 & T =0t
fafiee 1 G TR AW T4 g1 foaer dur hifs

iy 202(2? ; 23 202(1? ; 22
T 8 AT 40,00,000 | 20,00,000
SR 9T 1 53 4,00,000 | 2,00,000
I 40,000 20,000
T 50%

67/2/1-12 Page 30 of 39




Y Ve )

32. Calculate ‘Quick Ratio’ and ‘Debt-Equity Ratio’ from the following

information : 3
3T
Total Debt - 8,00,000
Inventory - 2,20,000
Long Term Debts - 6,00,000
Working Capital - 2,40,000

Shareholders’ Funds - 12,00,000

33. (a) From the following information, prepare Comparative Statement
of Profit and Loss for the year ended 315 March, 2023 : 4

2021 - 22

2022 - 23

Particulars

()

()

Revenue from operations

Other income

4,00,000
80,000

2,00,000
40,000

Employee benefit expenses — 50%

of Revenue from operations

Tax rate 50%

OR

(b)  Prepare a ‘Common Size Statement of Profit and Loss’ of Neurosci
Ltd. for the year ended 315t March, 2023 from the following

information : 4
Particulars 202(2_;5 23 202(1_;5 22
Revenue from operations 40,00,000 | 20,00,000
Purchase of stock in trade 4,00,000 2,00,000
Other expenses 40,000 20,000

Tax rate 50%
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34. 319m, 2023 % e fafies & Feafaiea fRufy foewor @ ‘semem nfafafer
Y Uehg JaT8 <hl TUHT HIfTT

31 |, 2023 ! [y fefree =t feafa feemon

r— =ﬁ?: 31.3.2023 31.3.2022
9. () ()
I - |HAT T qFaT
1. 3TN /IRareh iy
(%) 3T/ YSft 6,00,000 5,50,000
(@) o= 1w e 1 1,50,000 1,00,000
2. 379 FAW
(%) e 3UR 2 1,20,000 85,000
3. e &arg
(%) I & 89,500 1,02,000
(@) ITeqhIciE JrEag™ 3 25,000 38,500
E5 9,84,500 8,75,500
II - gttty
1. 7ue uiEwtaat
(%) Tomft ittt /g,
TS QT AT qAT I
Bliest Dl
() T et /e, 4 5,35,000 4,25,000
TATS Q9T T 0 e
(ii) 3Td IREF T 5 20,000 56,000
2. e Uittt
() =rq e 1,20,000 75,000
(@) e 64,500 60,500
(1)  SATATiER I 85,000 71,500
(F) Uhs TF UhS oo 1,60,000 1,87,500
K3 9,84,500 8,75,500
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34. From the following Balance Sheet of Nishant Ltd. as at 315 March, 2023,

calculate ‘Cash Flows From Operating Activities’.
Balance Sheet of Nishant Ltd. as at 315t March, 2023
Particulars Note | 31.3.2023 | 31.3.2022
No. (%) (%)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 6,00,000 5,50,000
(b) Reserves and Surplus 1 1,50,000 1,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2 1,20,000 85,000
3. Current Liabilities
(a) Trade Payables 89,500 1,02,000
(b) Short-term Provisions 3 25,000 38,500
Total 9,84,500 8,75,500
IT - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property, Plant
and Equipment and Intangible
Assets
O Tt st | 4| szsom| s
(i1) Intangible Assets 5 20,000 56,000
2. Current Assets
(a) Current Investments 1,20,000 75,000
(b) Inventories 64,500 60,500
(¢c) Trade Receivables 85,000 71,500
(d) Cash and Cash
Equivalents 1,60,000 1,87,500
Total 9,84,500 8,75,500
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Grdl & 7129 :
qre 31.3.2023 | 31.3.2022
9. e T T
1 | 999 U i
arferRr aterfa aTa-ET e % 9 1,50,000 1,00,000
1,50,000 1,00,000
2 | dreeRTelia 3R
10% FTa 1,20,000 85,000
1,20,000 85,000
3 | USRI JagH
EIRICDIC 25,000 38,500
25,000 38,500
4 | o ufEEafEr /awt, e 9o g9
BENIEE) 6,35,000 5,00,000
T — TR HeAgTE (1,00,000) (75,000)
5,35,000 4,25,000
5 | 3Td gt
It 20,000 56,000
20,000 56,000
S7fars =T

() A % U W I, fEeh @ < 12,000 off 3T 9 W = 8,000
%1 ThId qeIg™ o1, T 3,000 T o= feam m |

(i)  10% FOA W T 8,500 o TS HT YIAM fehaT TT |
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Notes to Accounts :

Note Particulars 31.3.2023 31.3.2022
No. (%) (%)
1 | Reserves and Surplus
il;(l;f};iu: ni(.leL]::Slance in Statement of 1,50,000 1,00,000
1,50,000 1,00,000
2 | Long-term Borrowings
10% Debentures 1,20,000 85,000
1,20,000 85,000
3 | Short-term Provisions
Provision for Tax 25,000 38,500
25,000 38,500
4 | Tangible Assets/Property, Plant and
Equipment
Machinery 6,35,000 5,00,000
Less : Accumulated Depreciation (1,00,000) (75,000)
5,35,000 4,25,000
5 | Intangible Assets
Goodwill 20,000 56,000
20,000 56,000
Additional Information :
) A piece of machinery costing ¥ 12,000 on which accumulated
depreciation was ¥ 8,000 was sold for ¥ 3,000.
(i1)  Interest paid on 10% Debentures amounted to ¥ 8,500.
67/2/1-12 Page 35 of 39 P.T.O.




@
forepea - 10
(srfrenfer SraieR)
27. 3ihe, AN , AT FiFeaIX TR @i & Ui
e g |
FTHTT TR T o -8 T ITYH HIT T D ¢ ?
(A)  HfshaTd Td TS B) fiw @ iy
(C) HISH Td S&hM (D) 9= W@ @

28. (i)  I@Thd AT YA < Toshd & W @Td 39ad’ HHfiad § | fhaeh
1Y SIFER LA & ?
(A) kg 39ad ! WA Td YaH &

(B) sk @ramed! ua Wit &1 ol i T 3k TaEE d

(C) IcuTfed S&qatt 6l ANTd 9al &+ &
(D) THERI % WM Td %
HAAAT
(i) T 9 9 (Null Value) T Ty a3 Bt & S it st 2
(A)  HATehsT He i Thet oeq
(B) fafira ooy o @1 we R
(C)  fehel Hal i rgafedta i
(D) TeGAd (SHT) o H

29. 3IYC 3AThel hl FhEl TH 31Thel & ol i ! JlshAT haamd & :
(A)  3ATheT THAHTT
(B)  ATehgT Yol
(C)  3fehgl Aefientu

(D)  3AThSi I Thoel HE
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27.

28.

29.

Which of the pillars of CAS are missing from the statement ? 1
(A)  Procedures and Hardware (B)  Printer and CPU
(C)  Mouse and Desktop (D) Information and Accounts
1) ‘Sales and Accounts Receivable Sub-system’ of Accounting
Information System deals with which of the following ? 1
(A)  Receipt and payment of cash sub-system
(B)  Recording and maintaining the sales ledger and receivables
(C)  Ascertaining cost of goods produced
(D)  Purchase and payment to creditors
OR
(i1) A Null value is a special value which represents : 1
(A) Single value data item
(B) Item with many values
(C)  Absence of data items
(D)  Stored value
The process of comparing input data with some unknown data is called : 1
(A) Data storage
(B) Data entry
(C) Data validation
(D) Data filter
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30.

31.

32.

33.

34.

() Frfafgd § 9 = & T 92 o ®9 H T AaA Hl TE=I
(A) TH ooie H =R R fawga foao v feafa samr 2 |
(B) 91 W eifgd safehTd qoot <l 3T Tehd il 2 |
(C) = & i 3Afner oy 3R A w1 fawga foawr g 2 |
(D) =1 & fIU T FuiTCHS UTEY 2 |

Jroa
(i) e dlfcheh 1A H feohe dTfcheh Yoal ot Uferse feram < Tehar 8 2
(A) 525
(B) 552
(C) 255
(D) 15
Teh =S T ITANT Hid o ATH ol GHHATSY |

Teh ISTET ! TERAT | “HAshileh I’ qAT ‘Scleh hIg hl THIATST |

(®) TIGIRA Toh § FIT I g ? 38oh SMYRT TN ! FH IART |
rera

(@) T BHERT F1 R 2 T fou T ST I B L & oI fop wmemt
AT TRt ST B 2

T & TS TISIC W SAA 1o qAT BT ¢ I TN Hd gC TH (If) FR
1 G L oh =X I [ARGT &l F 3™ =l =9 AfG T 10,000 T 37fh
2, @ 10% s=d 3 Ife 3T T 10,000 ¥ %A 8, A 5% s=d | INOMH 5
arRr-fo=ma ot oft feafau |
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30.

31.

32.

33.

34.

) From the following, identify a ‘Data label’ as a chart element :
(A)  Details and positions a legend on the chart.
(B)  Indicates the individual value plotted on the chart.
(C)  Details the data value and categories below the chart.
(D) Is a descriptive text for the chart.

OR

(ii)) How many logical values can be entered into a logical function ?

(A) 525
(B) 552
(C) 255
(D) 15

Explain the advantages of using a chart.
Explain ‘Sequential Codes’ and ‘Block Codes’ with the help of an example.

(a)  What is meant by Accounting Cycle ? List its basic phases.
OR

(b)  What is ‘data formatting’ ? What tools are used to format a given

data ?

Write the steps to create ‘If” function using formula tab and dialogue box
on a given spreadsheet where the total income less expenses if greater
than ¥ 10,000 then 10% savings and if income is less than ¥ 10,000 then

5% savings. Also write the syntax of the result.
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Marking Scheme
Strictly Confidential
(For Internal and Restricted use only)
Senior School Certificate Examination, 2024
ACCOUNTANCY (055)

PAPER CODE: 67/2/1

General Instructions: -

1

You are aware that evaluation is the most important process in the actual and correct assessment of the
candidates. A small mistake in evaluation may lead to serious problems which may affect the future of
the candidates, education system and teaching profession. To avoid mistakes, it is requested that before
starting evaluation, you must read and understand the spot evaluation guidelines carefully.

“Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in any
manner could lead to derailment of the examination system and affect the life and future of
millions of candidates. Sharing this policy/document to anyone, publishing in any magazine and
printing in News Paper/Website etc may invite action under various rules of the Board and
IPC.”

Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on latest
information or knowledge and/or are innovative, they may be assessed for their correctness
otherwise and due marks be awarded to them.

The Marking scheme carries only suggested value points for the answers. These are in the nature of
Guidelines only and do not constitute the complete answer. The students can have their own
expression and if the expression is correct, the due marks should be awarded accordingly.

The Head-Examiner must go through the first five answer books evaluated by each evaluator on the
first day, to ensure that evaluation has been carried out as per the instructions given in the Marking
Scheme. If there is any variation, the same should be zero after deliberation and discussion. The
remaining answer books meant for evaluation shall be given only after ensuring that there is no
significant variation in the marking of individual evaluators.

Evaluators will mark (V) wherever answer is correct. For wrong answer CROSS X’ be marked.
Evaluators will not put right (¢) while evaluating which gives an impression that answer is correct
and no marks are awarded. This is most common mistake which evaluators are committing.

If a question has parts, please award marks on the right-hand side for each part. Marks awarded for
different parts of the question should then be totalled up and written in the left-hand margin and
encircled. This may be followed strictly.

8

If a question does not have any parts, marks must be awarded in the left-hand margin and encircled.
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This may also be followed strictly.

If a student has attempted an extra question, answer to the question deserving more marks should be
retained and the other answer scored out with a note “Extra Question”.

10

No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11

A full scale of 80 marks as given in the question paper has to be used. Please do not hesitate to award
full marks if the answer deserves it.

12

Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day
and evaluate 20 answer books per day in main subjects and 25 answer books per day in other subjects
(Details are given in Spot Guidelines).

13

Ensure that you do not make the following common types of errors committed by the Examiner in the
past: -

Leaving answer or part thereof unassessed in an answer book.

Giving more marks for an answer than assigned to it.

Wrong totalling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totalling on the title page.

Wrong totalling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly
and clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)
e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14

While evaluating the answer books if the answer is found to be totally incorrect, it should be marked as
cross (X) and awarded zero (0) Marks.

15

Any unassessed portion, non-carrying over of marks to the title page, or totalling error detected by the
candidate shall damage the prestige of all the personnel engaged in the evaluation work as also of the
Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the instructions
be followed meticulously and judiciously.

16

The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot
Evaluation” before starting the actual evaluation.

17

Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title
page, correctly totalled and written in figures and words.

18

The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once again
reminded that they must ensure that evaluation is carried out strictly as per value points for each
answer as given in the Marking Scheme.
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MARKING SCHEME
Senior Secondary School Examination 2024

ACCOUNTANCY (Subject Code-055)
[Paper Code: 67/2/1]

Maximum Marks: 80

PART -A

(ACCOUNTING FOR PARTNERSHIP FIRMS AND COMPANIES)

Q. No. EXPECTED ANSWER/VALUE POINTS Marks
1 Q. (i) If ashare of 100 on Which.........ccccoveiiiiiviiiecec
Ans. (B) 230 1 mark
OR
Q. (ii) Ifashare of 10 issued at @........ccceeveveveveeiieciecieseenn,
1 mark
Ans. (D)6
2 Q. Which of the following items............cccceoenennne
Ans. (A) Drawings 1 mark
3 Q. Ashu and Basu are partners...........c...........
Ans. (A) 13:5:6 1 mark
4 Q. (i) On 1t January 2023, Abhishek............cccccovoreivrncnnnnnnn,
Ans. (B) 24,500 1 mark
OR OR
Q.(ii) If a partner withdraws a fixed ...................... . «
mar
Ans. (D) 4 Y%,
5 Q. (i) Bhim, Arjun and Nakul were............ccceevvveiveiennnn.
Ans. (B) Gain 1/30 1 mark
OR OR
Q.(i1) Neeru and Meetu are partners.....................
1 mark

Ans. (D) Neeru %10,000; Meetu 27,500
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6 Q. At the time of dissolution of a firm...........ccccooeviiiiineinnn,
Ans. (D) Profit 21,12,000 1 mark
7 Q. On 1%t April 2022, Mega Ltd. issued..........ccccocevvrvreirnnnennnne.
Ans. (B) 3,00,000 1 mark
8 Q. (i) Kishore and Bimal are partners.........ccccccoecevvveveeieseeseenene
Ans. (C) 11:3 1 mark
OR OR
Q. (i) Raju, Sohan and Tina are partners............ccococeveienenenc e . ‘
mar
Ans. (A) 8,000
9 Q. Assertion(A): The court does not intervene............cccccveevevvvennenn.
Ans. (A) Both Assertion (A) and Reason (R) are correct, and Reason (R) is correct
explanation of Assertion (A) 1 mark
10 Q. Maharaja Ltd. took over assets...........cccooveveerurennenne.
Ans. (D) 14,000 1 mark
11 Q. Misha Ltd. issued 6,000..........ccccccveevreeiieeireerneenne,
Ans. (C) 26,00,000 1 mark
12 Q. (i) Nominal/ Authorized share capital...............ccccceevenneen.
Ans. (C) the maximum amount of share capital which a company is authorised to issue. 1 mark
OR OR
Q. (ii) The debentures which do not...............ccccceevenene.
Ans. (B) Unsecured Debentures 1 mark
13 Q. Manas and Ranvir are partners............cccceueenee.
Ans. (B) 22,00,000 1 mark
Read the following hypothetical situation..............c.cccccoovveiiieinnnns
14 Q. Interest on capital payable to...........cccovvviiieiieiiici,
1 mark

Ans. (C) 257,000
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15 Q. The amount of interest on drawings..........cccccevvereennnns
Ans. (A) 22,000 1 mark
16 Q. Assertion(A): In a partnership firm, at the............cccceeiienens
Ans. (A) Both Assertion (A) and Reason (R) are correct, and Reason (R) is correct 1 mark
explanation of Assertion (A)
17 Q. (a) Prateek, Charu and Sirima were partnersina firm............cccccocveeene.
Ans.
Calculation of amount of cash to be brought into the firm or to be paid to the partners: 1
Charu Sirima
New capital 2/3 X 6,30,000 1/3 X 6,30,000
(%6,30,000 in new ratio 2:1) =34,20,000 =32,10,000
Adjusted capital %4,35,000 %1,89,000
Paid 215,000 Brought 221,000
Books of Prateek, Charu and Sirima
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
2023 Cash Alc Dr. 21,000 1
March 31 To Sirima’s Capital A/c 21,000
(Cash brought in by Sirima on
retirement of Prateek)
2023 Charu’s Capital A/c Dr. 15,000 1
March 31 To Cash Alc 15,000
(Cash paid to Charu on retirement of
Prateek)
=3 marks
OR OR
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17

Q. (b) Chaman, Burman and Aman were

(Distribution of profit among partners
after adjustment for guarantee)

Ans.
Books of Chaman, Burman and Aman
Journal
Date Particulars L.F | Dr.Amount | Cr.Amount
4 4
2023 (i)
March 31 | Profit & Loss Alc Dr 1,20,000
To Profit & Loss Appropriation A/c 1,20,000
(Net profit transferred to Profit & Loss
Appropriation Account)
2023 (i)
March 31 | Profit & Loss Appropriation A/c ~ Dr 1,20,000
To Chaman’s Capital A/c 60,000
To Burman’s Capital A/c 40,000
To Aman’s Capital A/c 20,000
(Distribution of profit among partners in
the ratio of 3:2:1)
2023 (iii)
March 31 | Chaman’s Capital A/c Dr 24,000
Burman’s Capital A/c Dr 16,000
To Aman’s Capital A/c 40,000
(Deficiency of Aman, met by Chaman
and Burman in the ratio of 3:2)
Alternate combined entry for (ii) & (iii)
Profit & Loss Appropriation A/c  Dr 1,20,000
To Chaman’s Capital A/c 36,000
To Burman’s Capital A/c 24,000
To Aman’s Capital A/c 60,000

=3 marks
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18 Q. Anu, Manu, Sonu and Rohan were partners......................
Ans.
Books of Anu, Manu, Sonu and Rohan
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 .
2023 General Reserve Alc Dr 90,000
April 1 To Anu’s Capital A/c 15,000
To Manu’s Capital A/c 30,000 1
To Sonu’s Capital A/c 15,000
To Rohan’s Capital A/c 30,000
(Distribution of General Reserve in
old profit-sharing ratio)
2023 Anu’s Capital A/c Dr 15,000
April 1 Manu’s Capital A/c Dr 30,000 1
To Sonu’s Capital A/c 30,000
To Rohan’s Capital A/c 15,000
(Adjustment for Goodwill on account
of change in profit sharing ratio)
Working notes:
Calculation of gain/ sacrifice 1
Gaining Share= New share- Old share
Anu =2/10-1/6 = 1/30 (Gain)
Manu =4/10- 2/6 = 2/30 (Gain)
Sonu = 1/10- 1/6 = -2/30 (Sacrifice)
Rohan = 3/10- 2/6 = -1/30 (Sacrifice)
=3 marks
19 Q. (a) Priti Ltd. purchased assets............ccccccvevvvernenne.
Ans.
Books of Priti Ltd.
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
(i))Sundry Assets A/c Dr. 5,40,000
Goodwill Alc Dr. 1,08,000
To Sundry Liabilities A/c 1,20,000 1
To Payal Ltd. 5,28,000
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(Transfer of Debenture application money to
Debentures account, Securities premium account
and balance refunded)

(ii) Payal Ltd. Dr. 5,28,000
To Bank A/c 2,64,000
To 10% Debentures Alc 2"210'000
To Securities Premium A/c 4,000
(Amount of purchase consideration settled
through issue of cheque and 2,400, 10%
Debentures at a premium of 10%)
Alternatively,
(if)(a) Payal Ltd. Dr. 2,64,000
To Bank A/c 2,64,000
(Amount of purchase consideration paid by
cheque)
(ii)(b) Payal Ltd. Dr. 2,64,000
To 10% Debentures A/c 2,40,000
To Securities Premium A/c 24,000
(Balance amount of purchase consideration
settled through issue of 2,400, 10%
Debentures at a premium of 10%)
OR
Q. (b) Dhatu Ltd. invited applications.............c.ccccceverurenee.
Ans.
Books of Dhatu Ltd.
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
(i)
Bank Alc Dr. 7,50,000
To Debenture Application and Allotment A/c 7,50,000
(Receipt of application money on 5000, 11%
Debentures of 2100 each issued at a premium of
%50 per Debenture)
(i)
Debenture Application and Allotment A/c Dr. 7,50,000
To 11% Debentures Alc 4,00,000
To Securities Premium A/c 2,00,000
To Bank Alc 1,50,000

=3 marks

OR
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Alternatively,
(ii) (a)
Debenture Application and Allotment A/c Dr. 1,50,000
To Bank Alc 1,50,000
(Refund of excess application money)
(ii) (b)
Debenture Application and Allotment A/c Dr. 6,00,000
To 11% Debentures A/c 4,00,000
To Securities Premium A/c 2,00,000
(Transfer of Debenture application money)
=3 marks
20 Q. On 18t April 2023, a partnership.........ccccccecevveviienennnn.
Ans. Goodwill = No. of years’ purchase X Super Profits
%60,000 =4 X Super Profits
Super Profits =315,000 1)
Capital Employed= Total Assets- Outside Liabilities
=32,00,000- Nil=1%2,00,000
Normal Profit =10% of %2,00,000 = 20,000 @
Super Profit = Average Profit- Normal Profit
315,000 = Average profit- 320,000
Average Profit=%35,000 Q)
=3 marks
21 Q. Aditi, Renu and Varsha were partners...........cc.cceevevuennenn
Ans.
Books of Aditi, Renu and Varsha
Dr. Varshas’s Capital Alc Cr.
Particulars Amount Particulars Amount
4 4
To Varsha’s Executor’s Alc (%) | 6,41,000 | By Balance b/d () | 3,00,000
By General Reserve Alc (%) 50,000
By Aditi’s Capital Alc  (*2) 81,000
By Renu’s Capital Alc (%) 54,000
By Interest on Capital A/c (*2) 6,000
By Profit & Loss Suspense A/c | 1,50,000
1)
6,41,000 6,41,000
=4 marks
Working Notes:
1. Calculation of Goodwill
Firm’s Goodwill= 3x90,000= 2,70,000
Varsha’s share of Goodwill=2,70,000 x 5/10=%1,35,000
CBSE_MS (2023-24) 67/2/1 Page 9 of 23




2. Calculation of Profit:
Profit= 12,00,000/ 60,00,000 x 15,00,000=X 3,00,000
Varsha’s share of Profit= 3,00,000 x 5/10=%1,50,000
Note: No marks to be awarded for the working notes.
22 Q. RR Ltd. was registered with...............ccccoverirnnnn.
Ans.
RR Ltd.
Balance Sheet as at (An Extract)
Particulars Note Amount (%)
no.
Equity and Liabilities
1. Shareholders’ Funds
(a) Share Capital 1 3,90,000 1
Notes to Accounts:-
Particulars Amount (%)
1. Share Capital:
Authorised Capital
80,000 Equity shares of 10 each 8,00,000 1
Issued Capital
40,000 Equity shares of 10 each 4.00,000 1
Subscribed Capital
e Subscribed and fully paid up ”
38,000 Equity shares of 10 each 3,80,000 2
e Subscribed but not fully paid up
2,000 Equity shares of 10 each, fully called up 20,000 .
Less: Calls in arrears (2000 x 5) (10,000) 10,000 2
3,90,000
=4 marks
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(i)

(i)

Q. Pass necessary journal entries for

AnS.

Books of Kajal Ltd.

Journal

Date

Particulars

L.F

Dr. Amount
t4

Cr. Amount
t4

Bank Alc Dr.
To Debenture Application and Allotment A/c

(Receipt of application money on 30,000, 11%

Debentures of 100 each at a discount of 10%)

Debenture Application and Allotment A/c  Dr.
Loss on issue of Debentures A/c Dr.
To 11% Debentures Alc
To Premium on redemption of Debentures A/c
(Transfer of Debenture application money and
provision for premium on redemption of
Debentures made)

Alternatively,

Debenture Application and Allotment A/c  Dr.
Discount on issue of Debentures A/c Dr.
Loss on issue of Debentures A/c Dr.

To 11% Debentures Alc

To Premium on redemption of Debentures A/c
(Transfer of debenture application money and
provision for premium on redemption of
Debentures made)

27,00,000

27,00,000
4,50,000

27,00,000
3,00,000
1,50,000

27,00,000 1

30,00,000
1,50,000

30,00,000
1,50,000

Books of Ninja Ltd.

Journal

Date

Particulars

L.F

Dr. Amount
4

Cr. Amount
4

Bank Alc Dr.

To Debenture Application and Allotment A/c
(Receipt of application money on 32,000, 8%
Debentures of 100 each at a premium of 320 per
Debenture)

38,40,000

38,40,000
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Debenture Application and allotment A/c Dr. 38,40,000
Loss on issue of Debentures A/c Dr. 3,20,000
To 8% Debentures A/c 32,00,000 1
To Securities Premium A/c 6,40,000
To Premium on redemption of Debentures A/c 3,20,000
(Transfer of Debenture application money and
provision for premium on redemption of
Debentures made)
(iii) Books of Him Ltd.
Journal
Date Particulars L.F | Dr. Amount Cr. Amount
4 4
Bank Alc Dr. 40,00,000
To Debenture Application and Allotment A/c 40,00,000
(Receipt of application money on 40,000, 13% 1
Debentures of 100 each)
Debenture Application and Allotment A/c  Dr. 40,00,000
Loss on issue of Debentures Alc Dr. 4,00,000
To 13% Debentures Alc 40,00,000 1
To Premium on redemption of Debentures A/c 4,00,000
(Transfer of debenture application money and
provision for premium on redemption of
Debentures made)
=6 marks
24 Q. Nandu, Bandu and Chandu were partners..........c.ccccoocevvveveevieseennnn
Ans.
Books of Nandu, Bandu and Chandu
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
(i) Nandu’s Capital A/c Dr. 98,000
To Realisation Alc 98,000
(Stock taken over by Nandu at 30%
discount)
(i) Realisation A/c Dr. 36,000
To Bank A/c 36,000
(Creditors paid by cheque)
(i) Cash/Bank A/c Dr. 4,000
To Realisation A/c 4,000
(Old computer sold)
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(iv) Chandu’s Loan A/c Dr. 1,00,000
To Bank A/c 1,00,000
(Chandu’s loan paid through cheque)
(v) Cash/Bank Alc Dr. 24,000
To Realisation A/c 24,000
(Bad Debts previously written off
recovered)
(vi) Realisation A/c Dr. 26,000
To Bandu’s Capital A/c 26,000 1x6
(Remuneration allowed to Bandu for 6 marks
carrying out dissolution work)
25 Q.(a) Sanju and Manju were partnersinafirm.................
Ans.
Dr. Revaluation Alc Cr.
Particulars Amount | Particulars Amount
T T
To Furniture A/c (¥2) 6,000 | By Investments A/c (¥2) 12,000
To Profit transferred to Partners’
Capital Accounts: (¥2) 1%
Sanju 3,600
Manju 2,400 6,000
12,000 12,000
Dr. Partners’ Capital A/c Cr.
Particulars Sanju Maniju Uday Particulars Sanju Maniju Uday
g T g T g g
To Plant & 48,000 32,000 - By Balance b/d (%) | 1,40,000 | 1,20,000 -
(*) By Cash Alc (1) - - 78,667
To Balance c/d 1,25,600 1,10,400 78,667 | By Premium for
() Goodwill Alc (1) 6,000 4,000
By Revaluation
Alc D) 3,600 2,400
By General Reserve
Alc D) 24,000 16,000 - 4%
1,73,600 | 1,42,400 78,667 1,73,600 | 1,42,400 | 78,667
Working notes: =6 marks
Calculation of Uday’s Capital:
Combined capital of Sanju and Manju= 1,25,600+ 1,10,400=32,36,000
Capital brought by Uday= 2,36,000 X 4/3 X 1/4 =%78,667
Note: No marks to be awarded for the working notes.
OR OR
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25 | Q.(b) Ravi, Tanu and Sara were partners...........ccccceeeveevvennnns
Ans.
Dr. Revaluation A/c Cr.
Particulars Amount Particulars Amount
T T
To Provision for doubtful 10,000 | By Creditors A/c ) 4,000
debts Alc ) By Loss transferred to Partners’
To Fixed Assets A/c ) 5,000 | Capital Accounts: (%)
Ravi 5,500
Tanu 3,300
Sara 2,200 11,000
15,000 15,000
Dr. Partners’ Capital A/c Cr.
Particulars Ravi Tanu Sara Particulars Ravi Tanu Sara
T T T T T g
To Revaluation A/c (¥2) 5,500 3,300 2,200 | By Balance b/d  (%2) 80,000 | 1,24,000 66,000
To Ravi’s Capital Alc By Tanu’s
(%) - 16,000 | 64,000 | Capital Alc 16,000
To Ravi’s Loan A/c (1) | 2,39,500 - - By Sara’s (%)
ToBalancec/d (%) - 1,55,700 33,800 | Capital Alc 64,000 - -
By Profit & Loss Alc 85,000 | 51,000 | 34,000
(2)
2,45,000 | 1,75,000 | 1,00,000 2,45,000 | 1,75,000 | 1,00,000
Working Notes: =6 marks
Gaining Share= New share - Old share
Tanu = 2/5-3/10 = 1/10 (Gain)
Sara = 3/5-2/10 =4/10 (Gain)
Gaining ratio of Tanu & Sara=1: 4
Note: No marks to be awarded for the working notes.
26 Q.(a) Pass necessary journal entries...........ccooeveverenennnenn.
Ans.
(i) Books of Star Ltd.
Journal
Date Particulars L.F Dr. Amount Cr. Amount
4 4
Share Capital A/c Dr. 6,40,000
Securities Premium A/c Dr. 80,000
To Share Forfeiture A/c 1,60,000
To Calls in arrears Alc 5,60,000
(8,000 shares forfeited for non-payment
of allotment and 1% call money)
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Alternatively,

To Securities Premium A/c

(2,000 shares reissued for 12 per share,
X8 paid up)

Share Capital A/c Dr. 6,40,000
Securities Premium A/c Dr. 80,000
To Share Forfeiture A/c 1,60,000
To Share Allotment A/c 3,20,000
To Share First Call Alc 2.40,000
(8,000 shares forfeited for non-payment
of allotment and 1% call money)
Bank Alc Dr. 4,20,000
Share Forfeiture A/c Dr. 60,000
To Share capital Alc 4,80,000
(6,000 shares reissued @ %70, %80 paid
up)
Share Forfeiture A/c Dr. 60,000
To Capital Reserve Alc 60,000
(Gain on reissue of 6,000 shares
transferred to capital reserve)
(i) Books of Premier Ltd.
Journal
Date Particulars L.F Dr. Amount Cr. Amount
3 i
Share Capital A/c Dr. 24,000
To Share Forfeiture A/c 15,000
To Calls in arrears A/c 9,000
(3,000 shares forfeited for non-payment
of 1% call money)
Alternatively,
Share Capital A/c Dr. 24,000
To Share Forfeiture A/c 15,000
To Share First Call Alc 9,000
(3,000 shares forfeited for non-payment
of 1% call money)
Bank Alc Dr. 24,000
To Share Capital A/c 16,000
8,000
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Share Forfeiture A/c Dr.
To Capital Reserve Alc

(Gain on reissue of 2,000 shares
transferred to capital reserve)

10,000

10,000

AnS.

Q.(b) Zee Itd. invited applications

Books of Zee Ltd.

Journal

Date

Particulars

L.F

Dr. Amount
4

Cr. Amount
E4

Bank A/c Dr.

To Share Application A/c
(Application money received on 60,000
shares)

Share Application A/c Dr.
To Share Capital A/c
To Share Allotment A/c
To Bank A/c
(Application money transferred to share
capital A/c, excess money received
adjusted towards allotment and refunded)

Share Allotment A/c Dr.
To Share Capital A/c
To Securities Premium A/c

(Amount due on allotment)

Bank Alc Dr.

Calls in arrears A/c Dr.
To Share Allotment A/c

(Allotment money received, except on

1,000 shares)

Alternatively,

Bank Alc Dr.
To Share Allotment A/c

(Allotment money received, except on

1,000 shares)

Share Capital A/c Dr.
Securities Premium A/c Dr.
To Share Forfeiture A/c
To Calls in Arrears Alc
(1,000 shares forfeited for non-payment of
allotment money)

2,40,000

2,40,000

2,00,000

1,63,800
4,200

1,63,800

7,000
2,000

2,40,000

1,60,000
32,000
48,000

1,20,000

80,000

1,68,000

1,63,800

4,800
4,200

=6marks

OR

Yo
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Alternatively,

Share Capital A/c Dr.
Securities Premium A/c Dr.
To Share Forfeiture A/c

To Share Allotment A/c
(1,000 shares forfeited for non-payment of
allotment money)

Share First Call Alc Dr.
To Share Capital A/c

(Amount due on First call on 39,000

shares)

Bank Alc Dr.
To Share First Call A/c
(First call money received, except on 1,000

7,000
2,000

78,000

78,000

4,800
4,200

78,000

78,000

Yo

shares) 6 marks
PART-B
OPTION-I
(ANALYSIS OF FINANCIAL STATEMENTYS)
27 Q.(1) Which of the following.........ccccceoeriniiiiiiiiicne
Ans. (C) To consider the impact of price level changes. 1 mark
Q.(ii) is also KNOwn as..........ccccvevevivennennnn, .
. . 1
Ans. (B) Quick Ratio mar
28 Q. Current ratio of Super Ltd. .........ccocovevveirennnn.
Ans. (C) Repayment of long-term loan of 27,00,000 1 mark
29 Q. (i) Statement I: Issue of Debentures..........c.cccecevvvvevirnnnnne.
Ans. (C) Statement | is correct and Statement 1 is incorrect. 1 mark
OR OR
Q. (if) What will be effect of ..., .
1
Ans. (A) No effect mar
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30 Q. ‘Paid %5,00,000 to acquire shares................cccoevvveriiinniiennnnn,
Ans. (D) Cash outflow from investing activities 34,70,000 1 mark
31 | Q. Classify the following items under Major.............ccccocecveuen...
Ans.
S.No. Items Heads Sub Heads
Q) Calls in advance Current Liabilities Other Current Liabilities
(i) Mining rights Non-Current Assets Fixed Assets /
Property, Plant & Equipment &
Intangible Assets- Intangible
Assets
(iii) Loose tools Current Assets Inventories Yy X6
=3 marks
32 Q. Calculate ‘Quick Ratio’ and ....................ccves
Ans.
Quick Ratio= Quick Assets / Current Liabilities ................ (¥2) \
Current Liabilities = Total Debt - Long term debt
=%8,00,000- %6,00,000
=32,00,000 ..o (%2)
Quick Assets = Current Assets- Inventory
2
Current Assets = Working Capital + Current Liabilities >
=32,40,000 + %2,00,000
=34,40,000
Quick Assets = %4,40,000 - 32,220,000
=22.20,000 ...eeei e (%)
Quick Ratio=2,20,000/2,00,000 =211 : 1.....cccoviiiiiiiinnnn, (%2) J
Debt-Equity Ratio= Debt / EQUIty............cooiviiiiiiiinn. (%) N
=3 marks
Debt= Long term Debt = %6,00,000
1
Equity= Shareholder’s Funds = 312,00,000 s
Debt-Equity Ratio = 6,00,000 / 12,00,000
=1:20r05: L i (*2) 7
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33

Q.(a) From the following information,

AnS.

Comparative Statement of Profit and Loss

for the year ended 315t March 2023

Particulars Note | 2021-22 | 2022-23 | Absolute | Percentage
No. Increase/ Increase/
Decrease | Decrease

b i b %
l. Revenue from Operations 2,00,000 | 4,00,000 | 2,00,000 100 (*2)
I1. Other Income 40,000 80,000 40,000 100 (¥2)
I1l. Total Revenue (1+ 1) 2,40,000 | 4,80,000 | 2,40,000 100 (¥2)
IV. Expenses:
Employees Benefit Expenses 1,00,000 | 2,00,000 | 1,00,000 100 1)
V. Profit before tax (111- 1V) 1,40,000 | 2,80,000 | 1,40,000 100 (*2)
VI. Less: Tax @ 50% 70,000 1,40,000 70,000 100 %)
VII. Profit after tax (V- VI) 70,000 1,40,000 70,000 100 (*)

=4 marks
OR OR
Q. (b) Prepare a ‘Common Size Statement ..........ccceevevennnenne.
Ans.
Common Size Statement of Profit and Loss of Neurosci Ltd.
for the years ended 315t March 2022 & 315t March 2023
Particulars Note | Absolute amounts () % of Revenue from
No. Operations
2021-22 2022-23 | 2021-22 2022-23
I. Revenue from Operations 20,00,000 | 40,00,000 100 100 (%)
I1. Expenses:
Purchase of stock in trade 2,00,000 | 4,00,000 10 10 (72)
Other expenses 20,000 40,000 1 1 (2)
I11. Profit before tax (I- 1) 17,80,000 | 35,60,000 89 89 (1)
IV. Less: Tax @ 50% 8,90,000 | 17,80,000 44.5 44.5 (1)
V. Profit after tax (111- 1V) 8,90,000 | 17,80,000 44.5 44.5 (%)
=4 marks
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34 Q. From the following Balance Sheet...........ccccccoveviviieivcincnnenn,
Ans.
Nishant Ltd.
Cash flows from Operating Activities
Particulars Amount | Amount
4 4
Net Profit before Tax & Extraordinary items 75,000
Adjustment for non-cash and non-operating items:
Add: Depreciation on machinery 33,000
Loss on sale of machinery 1,000
Interest on debentures (2 8,500
Goodwill written off 36,000
5
Operating Profit before Working Capital changes 1,53,500
Less: Decrease in Trade Payables (12,500)
Increase in Inventories } (1%) (4,000)
Increase in Trade Receivables (13,500)
Cash generated from Operations (*2) 1,23,500
Less: Tax paid (%) (38,500)
Net Cash Inflows from Operating Activities (%) 85,000
Calculation of Net Profit before Tax and Extraordinary items:
1
Net Profit for the year = 50,000
Add: Provision for Tax = 25,000
Net Profit before Tax & Extraordinary items = 75,000
) =6 marks
Working Notes:
Dr. Accumulated Depreciation A/c Cr.
Particulars 4 Particulars 4
To Machinery Alc 8,000 | By Balance b/d 75,000
To Balance c/d 1,00,000 | By Depreciation A/c 33,000
(Balancing Fig.)
1,08,000 1,08,000
Note: No marks to be awarded for the working notes.
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PART-B
OPTION-II
(COMPUTERIZED ACCOUNTING)

27 | Q. ‘Data, people , 1) 1 1s PO Lk
Ans. (A) Procedures and Hardware mar
28 Q. (i) “‘Sales and Accounts Receivable..........c..ccceeinnaenn... . ‘
Ans. (B) Recording and maintaining the sales ledger and receivables. mar
OR OR
Q. (ii)) ANull value is a .cccvvvvviiiiiiiiinnneiiieeiiinnnnns
Ans. (C) Absence of data items 1 mark
29 Q. The process of comparing ..........ccceeevevevnnnnne. . <
Ans. (C) Data validation mar
30 Q. (i) From the following, ........cccccevviiieiiniinnnnnen. . <
Ans. (C) Details the data value and categories below the chart. mar
OR OR
Q. (i) How many logical values ........ccccceeieeiinnnene.
Ans. (C) 255 1 mark
31 | Q. Explain the advantages ..........c..ceeeeevnnnnenn
Ans.
Following are the advantages of using a chart:
Helps to explore: 1
e Helps in exploring the relationships between various variables.
e A quick in easier way to find possible relationships than paging through raw data.
Helps to present:
e Quick provision of information. 1
e Provides summary of ideas.
Helps to convince:
e Can be used to present and explore different characteristics of data. 1
e Large amount of information can be exhibited to persuade decision making. 3 marks
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32

Q. Explain ‘Sequential Codes’ and ............ccouvuun.

Ans.

Sequential codes:

Meaning:

Numbers and /or letters are assigned in consecutive order. These codes are applied primarily
to source documents such as cheque, invoices etc. This code can facilitate searches. This
process enables in either identification of missing codes relating to a particular document, or
a relevant document can be traced on the basis of code.

For example,

A creditor Rohit Ltd can be given a code
CL 001-Rohit Ltd.

Similarly, for Ms. Raj

CL 002- Ms. Raj

Block codes:

Meaning:

A range of numbers is partitioned into a desired number of sub ranges and each subrange is
allotted to a specific group. In most of the uses of block codes, numbers within a subrange
follow sequential coding scheme.

For example,

Codes Dealer type
100-199 Small pump
200-299 Medium pump
300-399 Pipes

Or any other suitable example.

Yo

Yo

=3 marks

33

Q. (a) What is meant by accounting ..............c.eeeee.
Ans.

Meaning: The accounting cycle means the process involved in identifying, measuring, and
communicating the accounting information.

The basic phases of this cycle are as follows:

Business transactions are analysed.

The transactions are recorded in Journal.

Journal entries are posted to ledger accounts.

A trial balance is prepared from the balances of accounts.

Accounts are reviewed and necessary adjustments are made.

Adjustments are posted in the ledger to prepare adjusted trial balance.

Adjusted Trial balance is used to prepare the balance sheet and profit and loss account.
Financial statements are prepared from the finally adjusted ledger and balancing
accounts.

OR

=4 marks

OR
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Q. (b) What is ‘data formatting’?.........cccceeeercurrcrcvrccsennes
Ans.

Data formatting refers to setting up spreadsheet in such a way that the user of the information
can read and understand the information easily and quickly.

Several tools and shortcuts are available to format spreadsheet effectively.

Following are the tools to format data:
1. Number formatting:

¢ Itincludes adding %, decimal places, currency signs, date, time, scientific
values etc.
e Various number formats are available.
Special format category- for which one has to select ‘Special’ from category option.
Changing cell colours
Adding text formatting
Changing font size
Changing cell borders

arONE

% X 6=3

=4 marks

34

Q. Write the steps to create........ccoeevveeieinrennnnens
Ans.
Following will be the steps to create ‘IF’ function using formula tab and dialogue box.

Select the cell where the saving % is to be shown say F4.

Click at the formula tab on the ribbon and click logical option.

Select ‘IF Function” which will provide function arguments dialogue box.

Type an appropriate condition in the logical _test box.

In the value_if_true box, type the required value (Here it is 100%) if logical condition test
is met.

In the value_if _false, type the value if logical test condition is not met. (Here it is 5%)

7. Click OK, the answer for the condition will be displayed in F$. Copy the function from
F4 cell to rest of F column till you want to calculate.

agrONE

o

In the formula the syntax will be
= If(F4>10000, 10%, 5%)

1

=6 marks

khkhkhhhhhkhkhkhkhkhkiirhrhkhkhhhkhkhiirrhhhhhhhiiiiiiikiikikii
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