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General Instructions :

67/1

(i)  This question paper contains two parts A and B.
(ii)  Part A is compulsory for all.

(iii) Part B has two options : Option — I Analysis of Financial Statements and Option — I

Computerized Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

W -
PART - A
(BTSSR T T T o foTe SrEieh)

(Accounting for Partnership Firms and Companies)

T Sl T T A B 7

What is meant by ‘Hidden Goodwill’ ?

JATRTI, T AT S Teh HH o HISIG & aUT 3:2:2 % 1T § oY died & | 1 foawar,
2016 = SI¢ T ¢&T &l T | BH gRT 3eh FSATEehi bl ¢ FeT T T 60,000 off | BH
Ig fofg foram o5 1 faawer, 2017 @ 9 sweR anfSes fopeai & 6% gfa o i @@ @ =
Tfgd 30 TaE T S |

e & BT o GHI I ei-e ol @l A o foru Tt gfafsat Hifs |

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
1% September, 2016. The total amount owed by the firm to his executors was ¥ 60,000.
The firm decided to pay him in three equal annual instalments carrying interest @6%
p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above
transaction on the date of Zaid’s death.

‘SE 6 AT & YR W EEedt & foged Ut el w1 % faueT #§ 3R
HIT |

Differentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.



4. I AN I H I o TTHGRT BH I foeed &1 ST 8 7 379 3T o THeH § HRu
it | 1

Does the change in profit sharing ratio result into dissolution of the partnership firm ?
Give reason in support of your answer.

5. oEfaEt 9Un SIAIS & YHHeeh W gU AT TS BT ! WIeieR {98 37umd | sied 8

IR Ie0T@ hHIT | 1
State the ratio in which the partners share the gain or loss on revaluation of assets and
liabilities.

6. 37N o TASH STee H R ALY 7 ? 1

What is meant by ‘Private Placement of Shares’ ?

7. drw, mifga aun fifee & w1 K pa Gt T 1,00,000 7 | s o awt w1 g @y
2013-14 T 40,000; 2014-15 T 46,000 TAT 2015-16 T 52,000 AT | 2014-15 T T 3,000 hl
T BT §5 | BH hi BTN T YoToh TIel diF 1 < JTIEd TTH o &l 91 o 5hd T
ST AT | B <Y @ife <t o KR | 3

The total capital of the firm of Saurabh, Mohit and Nikhil was ¥ 1,00,000. The net
profits for the last 3 years were : 2013-14 ¥ 40,000; 2014-15 X 46,000 and
2015-16 ¥ 52,000. There was an abnormal loss of ¥ 3,000 in 2014-15. Goodwill of the
firm was to be valued at 2 years purchase of the average profits of last three years.
Calculate the goodwill of the firm.

8. iehl faafiee 7 firda fafiee <t 3 4,80,000 st Fwafat qem ¥ 80,000 i <IAT3T
JIRIEW T 3,20,000 3T Hod W TohAT | T 20,000 T YA et fAfiee o ug § o
HTE q9=Td ¢F T Tt TehR ik a2 39 3 100 T 01 TG 8% JATIRR 3701 <l
50% o St o i seeh fopam o | SR THcH! o forg wient fafiiee &1 geashi |
T UsiHTHET Tfafs=t Hifu | 3

Sico Ltd. took over the assets of I 4,80,000 and liabilities of ¥ 80,000 of Mittal Ltd. for a
consideration of ¥ 3,20,000. I 20,000 were paid by an acceptance in favour of Mittal
Ltd. payable after 3 months and the balance by issue of fully paid up 8% Preference
Shares of I 100 each at a premium of 50%. Pass the necessary journal entries for the
above transactions in the books of Sico Ltd.

67/1 3 [P.T.O.
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ST fafieg F ST 1 T 100 T&H & 32,000 THAT I, T 20 Tl 7AW & HfEEH w
SETterd feRu | 3T ST ST e SR | ShEAT T -

JTeed W — T 20; T8 W — T 40 (fiftrm wfgd) aun 9 yem va 31y Jm=-1 3 | ST
R 30,000 377 ATYeT FhT T | 4,000 3720 o Teh IANEWeh, TG T2w qr Af<w =
T A &1 fehaT, Sl Bigeht aft TR ITH 21 775 | 3Tk 370 <1 FL0T L fofan T |

w1 fafies o feuf foero o “afer S’ oISy | @l o Ared’ Wt dar HifT |

Kansa Ltd. offered 32,000 equity shares of I 100 each to the public at a premium of
% 20 per share. The amount was payable as : ¥ 20 on application; I 40 (including
premium) on allotment; and the balance on first and final call. 30,000 shares were

subscribed by the public.

All the money was duly received except from a shareholder holding 4,000 shares who
failed to pay the first and final call money. His shares were forfeited. Show ‘Share

Capital’ in the Balance Sheet of Kansa Ltd. Also prepare ‘Notes to Accounts’.

HEH, o1 auT Efcht Ueh H o TTHgR & qAT 5 ¢ 3 ;2 % UM § A1 sied o | 1 37,
2016 <! TTIGRT <t TSf 3HE: T 5,00,000; T 3,00,000 T T 2,00,000 off | BH 70 geih
gfer ¥ 31 AT ol &g Ll 3 | 5 314, 2016 1 St T gl &l T | 39 fafer =67

() HH I TATM BT oA 30,000 T 7 qen
@) T i fafer 7o o @ § STeft o Wit 31 ToET 7 200 HE |
Eieft o IR 1 Teqd S o forw gfeft o1 §sht @rar dam hife |

Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5 : 3 : 2. On
15" April, 2016 the capitals of the partners were : ¥ 5,00,000; % 3,00,000 and  2,00,000
respectively. The firm closes its books on 31 March every year. Dolly died on 5 April,
2016.

On that date :
(a) Goodwill of the firm was valued at I 30,000; and
(b) Dolly’s share of profit till the date of her death was calculated as I 200.

Prepare Dolly’s Capital A/c to be rendered to her executors.
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11. 9T AT T4 getae | feftha T SgM i areft Ush %1 o A19igR & | 9Te | <@t b
fe % 310 o 55 @1 @1 §9 TG & | SIS Dl Uk o 70 394 Fora fem o 59
STELH, SRR H 9l fea1 ST =1iee, Seieh T99 Irgdn A1 fob 38 37T T W fohy
S &l @ | et fe@n e | 9 3 386k avErd e fea b afe o 4 3uh st
T e ST i 98 s= gUEH % g foeor Y weaTg TE wUT | qred 38 fore ey dan
B TS | 37d: IaiH G THTE T AT STATA 1 1 : 2 % STITd | gt b1 i foam | 34
fefor =1 wvaforil qem raTati w1 gvcaTeR foRam TR 518 W 318,000 T &9 §IT | 39
fefer =61 w6t @nfa o1 gearmeh 3 1,20,000 feram T |
(F) ITUH o foTT ®H T Tedehl § STTavareh UsHT=n Ffafsat Hife |
(@) IHIH =S¢ H TGRI foheal Gl Jedl 1 Seor@ Hi HINT | 4

Bhavya and Naman were partners in a firm carrying on a tiffin service in Hyderabad.

Bhavya noticed that a lot of food is left at the end of the day. To avoid wastage she
suggested that it be distributed to the needy; Naman wanted that it should be mixed with
the food being served the next day. Naman then gave a proposal that if his share in the
profit is increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted into a gain of ¥ 18,000. On that date the goodwill of the firm was valued at
% 1,20,000.

(a) Pass necessary journal entries for the above in the books of the firm.

(b) State any two values highlighted in the above para.

12. #Wer fIfiree = 10 Wi 3791 % 6,000 37911 o1 ST % 2 Wit 371 sfiftrre o feifia fopg o &
% 3 9fd 3191 <Al 3iferm Are=T TR o1 YTaM 7 B W g K o | B fop e # |
300 37=I1 <l ¥ § i 3791 qUi et qA: Frifea ot feam mm |
37T o &0 qT G: i <t srrawares Usima=n sfafsar i | @ & st @rar +f
IR T | 4
Cemto Ltd. forfeited 6,000 shares of % 10 each issued at a premium of < 2 per share for

the non-payment of final call of 3 per share. 300 of the forfeited shares were reissued
for ¥ 8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare
share forfeited account.

67/1 5 [P.T.O.



13.

(k)

)

(a)

(b)

11% SRoTalt o T o foru fe wie <h1 st gfafe hifs

T feafires 3 2 100 T8 & T 80,000 % 11% FRUM9AT bl FHHA 5% 6 Hiftrm w
oraT | 39 SRUTIST SRT S 10% o Hiftrd W 2 |

RO b YT = o foTu U= gfafsar Hifs

() TP ffieg I T 100 98% & T 1,00,000, 13% OIS T e 110% T
3= ¥ 50 Tk o THAT 37 H uiafda seh foram | @mar 37 10%
it ot foeifir femam e o |

(i) TAscish fAfHeE 3 T T8 S &g T % T 1,000 T 6 420, 11% H0Taai
%1 33 T 1,002 S K09 fepa |

SRS U =, SRS e e qen st <ht gfafyat T8 el B

Journalise the following transaction on issue of 11% debentures :

Winona Ltd. issued ¥ 80,000, 11% debentures of I 100 each at a premium of 5%
redeemable at a premium of 10%.

Journalise the following transactions for redemption of debentures :

(1)  Hevkel Ltd. redeemed X 1,00,000, 13% debentures of ¥ 100 each at 110%

by converting them into equity shares of I 50 each issued at a premium of
10%.

(1) Anglec Ltd. purchased its own 420, 11% Debentures of I 1,000 each @
% 1,002 per debenture for immediate cancellation.

Ignore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.

14.  foees @ # fafay gt (e =1 Sre) 1 T T8 SIAT i TIHART S 5
YT 31 9T, 2016 1 3T qen o 6 w1 & fomes w f e & fow smavas
TSt IfafSar HiT | S A9-7TH 3 ;2 % 37dTd § §fed 9 |

67/1

(%h)

)

)

(=)

)

)

ferere wfskan ot e o6 forw wfa =i 2 23,000 a7 firer | 98 foreoed 2@ ag T v &
fore oft G 21 T 1 210,000 fergres St ST ST WS 3w S ek @ foRaT |

T QU T, 3THIae frEess T 60,000 % @Td I freel a9 gad w0 % &9 H
JafeIRaa st feam T o, 3 90% 1 P foha |

% 40,000 % SHFGRI o 319 g % T UM = T 38,000 T Hrta T TR
fepam |

fH TUT e I Teh SATeT o HIEAH © T 3,00,000 H =1 T 78+ 2% Hefte o |

forsm fofiree o T 40 9% & 500 37 9, {2 T 22,000 T AWTT TR @it T o1 &
el | 0T ®9 § STAfeTRad s feam T o7 | 39 379N 1 3§ qed 3 50 Wid 379 7
YT 38 ATRSRT o AL 3Heh oY 3TATd § e fezm mam |

foreres W 7 45,000 61 A9 B3 |



Give the necessary journal entries for the following transactions on dissolution of the
firm of Anita and Ravi on 31% March 2016, after the various assets (other than cash) and
the third party liabilities have been transferred to Realisation Account. They shared
profits and losses in the ratio 3 : 2.

(a) Ravi was to get a remuneration of ¥ 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of ¥ 10,000 were
paid by Ravi from the firm’s cash.

(b)  Amitesh, an old customer whose account for I 60,000 was written off as bad debt
in the previous year, paid 90%.

(¢) Creditors of ¥ 40,000, accepted furniture valued at ¥ 38,000 in full settlement of
their claim.

(d) Land and Building was sold for ¥ 3,00,000 through a broker who charged 2%
commission.

(e) There were 500 shares of ¥ 40 each in Vision Ltd., acquired at a cost of ¥ 22,000
and had been written off completely from the books. These shares are now valued
at I 50 each and divided among the partners in their profit sharing ratio.

(f)  Profit on realization was I 45,000.

15.  [fed duT 37 Ush B % IR § dAT 2 : 3 o I H Y dfed & | 1 37, 2015 i
3eh Uoft WTd HA: 70,000 AT T 60,000 1 I g1 1@ & | 98 2015-2016 G Ffed
TUT IS T TN A T 16,000 TT X 12,000 AT | ST TIAT 3T SATE 1 ST, 2016
! fopa T o1 | 91E W 9% TG g7 Tk 31 W, 2016 i THE g 9¥ & fow srf<m @
TR T T T A ol eI | TR v T 6
@F) ol W 6% T a8 i G H =AW
(@) IATEWT W 6% Jfd o9 6 8 =
(T)  Tfed ol qui 9 3k foTT 4,000 HEfeM < o |
1ot iR feuaforer Tre &9 & quiid §¢ wY 6l geden | weh gfgentor afafs hifs |
Mudit and Uday are partners in a firm sharing profits in the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of ¥ 70,000 and ¥ 60,000 respectively.
The drawings of Mudit and Uday during the year 2015-2016 were I 16,000 and
% 12,000 respectively. Both the amounts were withdrawn on 1% January 2016. It was

subsequently found that the following items had been omitted while preparing the final
accounts for the year ended 31% March 2016.

(a) Interest on capitals @ 6% p.a.;
(b) Interest on drawings @ 6% p.a.;
(c) Mudit was entitled to a commission of ¥ 4,000 for the whole year.

Showing you workings clearly pass a rectifying entry in the books of the firm.

67/1 7 [P.T.O.
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ST U A T 10 T3 o 1,20,000 TAT 37901 1 3 2 Wha 3791 % Wit W fifia &
% foru smmere smfad fere | ¥t <1 e fet weRR & e o

3EE W — % 3 9fd 31w (% 1 fiftem afa)

e T — T 3 Tl 37

Y qAT AT AT W — 3 6 Ifd 3791 (3 1 Hiftem wfza)

1,40,000 371 b feTT 3Tee ST T | 10,000 37T 3 foTU 3TTeieHT ol & Rt feam mom aun

I 3TEeh! ol AT JTUR W 3T L feam m | 3teed e ifafes afsn s

GHREISH 3TTsed T e TR § s fofarm e | gt gremmd win oft 78 aor 9" 8 s, e

I 1 BIgh [ 3T JTETed 6,000 3T W AT&H AT 3Afad AT=ET 1 I gl

ToRaT | 377 7RI BT BT L ToTm TR | Sk 9T g1 oAU TR STl W H STY 7R

333,000 ® qui Y@ g Fifera s fezm mm |

ITIRE AT o TTT SteTeh fetfireg <l qadent & 3trargeres UsHTe=n gfafsar Hifs |
Y

g fafies 3 2 100 T8 & 54,000 3730 o 0 & o 3tee s e | ofs
T TR g T ot

JTeled W — T 50 Ufd 319
3MEeT W — T 10 T 3797
T\ U 3f<H I W — Y

80,000 3791 o TTT 3TTeEH I §T | 14,000 3721 o ITTCIGhI ! 0T HTE L T
T | 3 3Tegehi ol JTTATIh JTMER W 40,000 373 3T JTeH T AT T | 3o T
ITH STfATE T w1 THRISH AT AT ITAT W ¢F T H T fofm T |

fawr, fores 9@ 1200 3791 9, 3TTeEei o 38 a7t A Trafud o fo@ o7 &1 gl teea
ToRam TRIT T, 3 AT TR BT YT ST % THA H e | fagy, sTmaeehi ok 39 9 4
TrafRra o, T8 3797 1 3MTeed U 3MER 9 foham TR o1, F 379 400 3T W
STTIGH o T IS AT &1 [haT | T TAT ST a1 T <6 qwad forgt o 370 i
BT KL o | e # weft e fepw T 3t 6 2 110 ufq 379 qut wew g frifid o
fem |

&l YA gl 3Ted A= Widl a7 3TE I Wil Tideht 30Uk oFedl & fau
e feAfHeg i Jedehl H STTEeaeh TS St i |

8




Benolac Paints Ltd. invited application for issuing 1,20,000 equity shares of X 10 each at

a premium of ¥ 2 per share. The amount was payable as follows :
On application — X 3 per share (including premium < 1)

On allotment — ¥ 3 per share.

On first and final call — 6 per share (including premium ¥ 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These
shares were forfeited. Afterwards, half of the forfeited shares were re-issued for

% 33,000 as fully paid up.

Pass necessary journal entries for the above transactions in the books of Benolac Paints
Ltd.

OR

Bayson Ltd. invited applications for issuing 54,000 shares of ¥ 100 each payable as

follows :

T 50 per share on application

T 10 per share on allotment

Balance on first and final call. Applications were received for 80,000 shares.

Full allotment was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application

was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forfeited shares were later on re-issued at ¥ 110 per share as fully
paid up.

Pass the necessary journal entries in the books of Bayson Ltd. for the above transactions

by opening calls in arrears and calls in advance account wherever necessary.

67/1 9 [P.T.O.



17.

67/1

ST AT FoW TR & TUT 3 : 2 o 31JUTd H o sied & | 31 W7, 2016 i 37T fefa

foraro = fen T 3

. Tl . Tfr

d ® el ®
EAREART] 11,40,000 | s1fiy 7ot W 5,60,000
REEEANEl 7,00,000 | Tz T wefd 6,00,000
HIR &fqfd T== 60,000 | &ish 1,60,000

R 1,00,000 | 37ER 6,00,000

HAYEYE 20,000 | 5,80,000
CED 1,00,000
20,00,000 20,00,000

1 319, 2016 T shifed qAT &Y I G <l Teh T 2R S 1 [ui foram | 39emt 1=
ATH AT 3 : 2 1 5 T | FOHAT 379 Goit o 7T % 6,00,000 T TATHT SR 361 79T |

e R |

() T o AT SAfERm o Wi 1 geiend T 30,000 feRam T |

(@) G T TR T Je=TRA 125% W foham i |

(M) T 30,000 % TR BT TRGT & TR =T T |

() IR &faqfd & T 40,000 T |
TR @A, TTIERI o YSfl Wd aUT gifed w4 o1 ferfd faawor dam Hifv |

Fran
HiehT, Toom quT et AIHQR A a1 2 : 1 : 1 o I H o9 sied & | 31-3-2016 !
et ferfa foramor e sepm & o
. Tl . Tf¥r
i ® Rl ®
TR THER 53,000 | siep 60,000
HHaR! whosa ffy 47,000 | &FeR 60,000
Shi-ehT T daft 2,00,000 | =7 1,00,000
femm <6t & 1,00,000 | wrreft Tt 2,40,000
el T ooft 80,000 | =771 @rar 20,000
4,80,000 4,80,000
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1-4-2016 Bl hi-ehT 3 37T TS TohT | 30 1 o foTT et TaTISHT W Fgafd s+

(%h)

& < ST T YooTeh TN TE i § Y4 b o1 90T a1 o ST A1 6 &

ST o ShY oh TR W fohaT AT | 99 2013-14 &1 19 T 1,00,000 99T 2014-15 T

& % 1,30,000 2T |
@)
M
()

TRl rafr &6 2 3,00,000 G ST SIRATT |
ek o JeTeh 120% T foram SR |
Shi-TehT hl < TR =T TATTALOT 3Heh R0 WTd H o feam T |

e T, ARt 3 o e de g o e e o i |

Qadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as

at 31% March, 2016 is given below :

Liabilities Amount Assets Amount
() ()

Qadir’s Capital 11,40,000 | Land & Building 5,60,000

Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000

Workmen’s Compensation Reserve 60,000 | Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000

Less Provision _ 20,000 | 5,880,000

Bank 1,00,000

20,00,000 20,00,000

Qadir and Rishab decides to admit Sapna as a new partner from 1% April, 2016. Their

new profit sharing ratio was 3 : 2 : 5. Sapna brought in ¥ 6,00,000 as her capital and her

share of goodwill premium in cash.

(a)

Sapna’s share of goodwill premium was valued at ¥ 30,000.

(b) Plant and Machinery be valued at 125%.
(¢) Creditors were unrecorded to the extent of ¥ 30,000.
(d) Claim on account of workmen compensation was ¥ 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.

OR

11

[P.T.O.




Kanika, Disha and Kabir were partners sharing profits in the ratio of 2 : 1 : 1. On
31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
®) Q)
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000 | Fixed assets 2,40,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on 1-4-2016. For this purpose, the following adjustments were agreed

upon :

(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three
completed years preceding the date of retirement. The profits for the year :
2013-14 were % 1,00,000 and for 2014-15 were T 1,30,000.

(b) Fixed assets were to be increased to I 3,00,000.

(¢)  Stock was to be valued at 120%.

(d) The amount payable to Kanika was transferred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.

67/1 12
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19.

20.

21.

67/1

-9
PART - B
ICCI i |
Option — I

(ferchi feraon =1 forgetwon)

(Analysis of Financial Statements)

Uehg T’ HT T FL R 7

What is meant by ‘Cash Equivalents’ ?

i niferfafer <1 S T Iereror ST, S e YR o 3H o fou fya wifafaf g @ |

Give any one example of an activity, which is an investing activity for every type of

enterprise.

(k)

)
(a)

(b)

(k)

)

et rfafEm, 2013 6t g 11 o FER f #ei 1 feafa foewo & g s
AT 3u-3fiehs (afg B) H affera e -

() AT e 3 e

(i) ISfTa 3fi |

“Ferciter ferereoti o fergetwor’ s fep=gil g1 &I 1 Seei@ IR |

Classify the following items under Major Head and Sub-Head (if any) in the
Balance Sheet of a company as per Schedule III of the Companies Act, 2013 :

(1) Income received in advance and
(i) Capital Advances.

State any two limitations of ‘Analysis of Financial Statements’.

TS qUT TR YT T HHT T I o9 T 1,20,000 T | STRISH sl €T 40% 2 |
HFFT o % 1,00,000 3 10% 09 9 |

TS TSR 3TATA hi TUMT ShifTT |

Teh AT | FETIA 1 T § Wik ST STUTA <hi TUHT HIT ;

JfRTR T2leh T 20,000; 3fH Fieh T 22,000; 337 T 80,000; TGl T 9,000; ST
HTST % 2,000; 3T ST9ET ¥ 1,000; ST & 3™ % 80,000; 3TEh WTET % 4,000;
feRtrI 7 5,000.

13 [P.T.O.
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(a) The net profit after interest and tax of a company was ¥ 1,20,000; Rate of income
tax is 40%. The company has 10% debentures of ¥ 1,00,000. Calculate interest

coverage ratio.

(b) From the following information related to a company calculate inventory turnover
ratio : Opening inventory ¥ 20,000; Closing inventory ¥ 22,000; Purchases
T 80,000; Wages X 9,000; Carriage outwards < 2,000; Returns outwards I 1,000;
Revenue from operations ¥ 80,000; Carriage inwards I 4,000; Rent I 5,000.

31 BT, 2015 TAT 2016 ! THH §T 99 < fo7¢ w1 fafiee & fm= amv-gri faam & o
T AR ferawor Fm Hifre

o 2015-16 2014-15

EEW ‘ TR T

ShHTH
® ®

Y= ¥ 3T 30,00,000 | 20,00,000
=9 12,00,000 | 10,00,000
I I 3,60,000 | 4,00,000

KU IDEX 50% 40%

From the following Statement of Profit and Loss of Sun Ltd., for the years ended
31° March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
Particulars ﬁ:e Amount Amount
e ®
Revenue from operations 30,00,000 | 20,00,000
Expenses 12,00,000 | 10,00,000
Other incomes 3,60,000 4,00,000
Income Tax 50% 40%
14



23. T g | A iafaier | Uehe YaTg i T Shifs

: 319, 2015 319, 2014
® ®
Hien! feafiree & 379 § faw 18,00,000 8,00,000
12% crdentefi fa 1,50,000 5,00,000
I3 AT HA 6,00,000 4,00,000
i 1,20,000 40,000
Ffftes =

(i) Hiehl feAfireg & 9% et ST B3 |

(i) ¥ 50,000 T <l TH WA (SE W T 15,000 1 HeIgE TR—T T=AT A1) 6

3 40,000 # fershar o6t ez TR | 9 %GR % 55,000 HoTg T @RI 7T |

Calculate Cash Flows from Investing Activities from the following information :

31%t March 2015 | 31%* March 2014
Particulars
®) ®)
Investments in shares of Miko Ltd. 18,00,000 8,00,000
12% Long Term Investments 1,50,000 5,00,000
Plant and Machinery 6,00,000 4,00,000
Goodwill 1,20,000 40,000

Additional information :

(1) 9% dividend was received from Miko Ltd.

(i1)) A machine costing ¥ 50,000 (depreciation provided thereon ¥ 15,000) was sold

for ¥ 40,000. Depreciation charged during the year was ¥ 55,000.
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PART -B

e — 11
Option — 11

€I CIRERYICIET)]
(Computerized Accounting)
“SATeh IS T FAT G B ?

What is meant by ‘Block Code’ ?

FH gI T Gl ygH H A 7

What facility is provided by a ‘Query’ ?

HFE{hd TRETh JUITE o fohmal &f T qT fohegl @ HHTSTT ol Iooid HiTT |

State any two advantages and any two limitations of computerized accounting system.

TG HIFAIR & AR § Jd & | W@ W dTel foheal & a1 (SHie) Siawal
! THETST |

Explain any two generic considerations before sourcing an accounting software.

Y= ®Y ¥ 3Ucsy fohgl <l <1.1.UH.TH. iR & AH dfoe a1 L&, th.ug. -
Topegl e el <hl THETST |

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

1S /U1 o ferfir=t el <l GHETST |

Explain various elements of Charts/Graphs.
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