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General Instructions :

(1)

(i1)
(iii)
(iv)

(v)
(vi)
(vii)
(viii)
(1x)
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This question paper contains 34 questions. All questions are

compulsory.
This question paper is divided into two parts — Part — A and Part — B.
Part — A is compulsory for all candidates.

Part — B has two options i.e. (I) Analysis of Financial Statements and
(1I) Computerised Accounting. Candidates must attempt only one of the

given options as per the subject opted.

Question Nos. 1to 16 and 27 to 30 carries 1 mark each.
Question Nos. 17 to 20, 31 and 32 carries 3 marks each.
Question Nos. 21, 22, and 33 carries 4 marks each.
Question Nos. 23 to 26 and 34 carries 6 marks each.

There is no overall choice. However, an internal choice has been provided

in 7 questions of one mark, 2 questions of three marks, 1 question of

four marks and 2 questions of six marks.
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1. (a) FoUS qUT MY TH HH & AIPER 9 qT 2 ¢ 1 % 34T § oY sied o | 3289
gfersr & @i B 1/59 AT o feTu AN <61 Teh T AISIER ST | JasT T AT
& Ioft s ¥ 4,50,000 @M % 1,50,000 off | Afrar ot oSt % w9 A
3 2,50,000 g | AT o T 9 BH <h SATT hT Yoo T :
(A) % 5,50,000 B) % 8,50,000
(C) %12,50,000 (D) ¥ 4,00,000
e
(b) TR YT G HISER & a7 2 : 3 o FATd H -8l sicd & | S8 T i o 3§
3/59 T o 70 Uk T WreieR s, fSreht 1/59T 9T 394 W § 9T 2/531 9T
T T T foRaT | W, TR AT TH 1 1 A fasTSia 31geTa g
A 3:1:1 B) 1:1:3
©C 2:3:1 D) 2:3:3

2.  fwua (A) : AISiEl UH T % Heg Wt B S SAe€ ol A sied % foTu wend gu
2 Forgent gamer gt gr sreran et & for fordt uep g fepan s gepar 2 |
&R (R) : AfE U TTRICR THI Thid 1 IS SATHTT AT & 99T BH o 1 Finfirar

T 7, d1 I8 IHhT @1 HT a1 a8 | 3fd aft W *1 a1
M |

frferRaa 3 @ wet fererew w1 =2 IR -

(A) I (A) 7UT R) T E |

(B) @i (A) @1 (R) e & |

(C) T (A) 7T (R) &&l & 99T (R), (A) 1 &l ATEA1 R |
(D) NI (A) 7T (R) T&1 € 7T (R), (A) ol Tl SIEA1 TE1 § |
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1. (a)

(b)

PART - A
(Accounting for Partnership Firms and Companies)

Yuvraj and Yogesh were partners in a firm sharing profits in the
ratio of 2 : 1. They admitted Yogita as a new partner for 1/5th share
in future profits. Capital of Yuvraj and Yogesh were ¥ 4,50,000 and ¥
1,50,000 respectively. Yogita brought ¥ 2,50,000 as her capital. The
value of goodwill of the firm on Yogita’s admission was :

(A) 5,50,000 (B) 8,50,000

(C) % 12,50,000 (D) % 4,00,000

OR

Monu and Sonu were partners sharing profits in the ratio of 2 : 3.
They admitted Ram as a new partner for 3/5th share in profits which
he acquired 1/5th from Monu and 2/5th from Sonu. The new profit

sharing ratio of Monu, Sonu and Ram will be :
A 3:1:1 B 1:1:3
) 2:3:1 D) 2:3:3

2. Assertion (A) : Partnership is the relation between persons who have

agreed to share the profits of the business carried on by all or any of

them acting for all.

Reason (R) : If a partner carries on any business of the same nature and

competing with that of the firm, he/she shall account for and pay to
the firm all profit made by him/her in that business.

Choose the correct option from the following :

A4)
B)
©)
D)

67/5/1

Both (A) and (R) are correct.

Both (A) and (R) are incorrect.

Both (A) and (R) are correct and (R) is the correct explanation of (A).
Both (A) and (R) are correct and (R) is not the correct explanation of (A).

AN Page 5 P.T.O.
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3. (a)
(b)

4 (a)

67/5/1

e fafies 3% 10 v % 1,10,000 30 61 S 20% Sftem w fifia
Toram T e, ¥ 2 ufd 319 1 o e a9 3 3 gid 31 i 31f<m A &
A 7 S IR ET S TAT | 3791 JT0T @I o STHT 9&T | Wi+t b SRty

(A) 5,50,000 B) %7,70,000

(C) % 2,20,000 D) 5,00,000
et

e dasarFIT gE g ?

(A) T FreTeh s S & 3731 Jod ®9 8 gea=aoiy T8 8 |

B) e dsft rfireT dsft 1 a7 wm & e M T g |

(C) e o sifgfiemt o & é goft & srferes Goft sHeeht wehfora Tl ohe wehel |

D) IS 1 ag TEl =i o g N et st o faeed % wma € wrm S
GehdT &, Uofl TaT HEAT 2 |

TS, UH qUT T Teh %H o AR & 99T 5 : 3 : 2 o 31UTd | ATl T [I9TeH i

211318, 2022 | I8 A ! SIS sie 1 Fuig e | 34 fafy 61w

TE H % 2,00,000 T AT AT AAT AT -1 @1 & T 4,00,000 6T THT Y o7 |

ATy TavTeH STUTd | Ui o HTRoT U o fore Astran gfafs gt -

A=
e T i () | S A (%)
A) | = =g @ am | 2,00,000
AT -1 W 2,00,000
B) | T 1 IS @ am 80,000
T 1 S @ am 20,000
TS 1 ST @ 1,00,000
(C) | amwT= T=rg @ral W | 2,00,000
AT BT Wl Tm | 4,00,000
TS 1 Usft @ 2,00,000
TH ST ISt @ 2,00,000
T T Ul @ 2,00,000
D) | 9= F=g @ am | 2,00,000
AT - @ I | 4,00,000
TS 1 Yol @ 3,00,000
TH T 51t @ 1,80,000
T 1 Ul @ 1,20,000
Ireat

AN Page 6



mm

El H]

3. (a) Aysha Ltd. forfeited 1,10,000 shares of ¥ 10 each issued at 20%
premium for the non-payment of first call of ¥ 2 per share and final

call of ¥ 3 per share. Share Forfeited Account will be credited with : 1
(A) 5,550,000 B) T7,70,000
(C) % 2,20,000 (D) % 5,00,000
OR
(b) Which of the following statements is true ? 1

(A) The shares of a public limited company are not freely transferable.

(B) Paid up capital is that part of the subscribed capital which has
been called up.

(C) The company cannot raise more capital than the amount of
capital as specified in the Memorandum of Association.

(D) The part of the uncalled capital which is called only in the event
of winding up of the company is called Capital Reserve.

4. (a) L, M and N are partners sharing profits in the ratio of 5 : 3 : 2. They
decided to share profits equally with effect from 1st April, 2022. On
that date, there was a balance of ¥ 2,00,000 in General Reserve and a
credit balance of ¥ 4,00,000 in the Profit and Loss Account. The
Journal Entry for the above on account of change in profit sharing

ratio will be : 1
JOURNAL
Particulars Debit Credit
Amt. ) Amt. )
(A) | General Reserve A/c Dr. 2,00,000
To Profit and Loss Alc 2,00,000
(B) | M’s Capital Alc Dr. 80,000
N’s Capital Alc Dr. 20,000
To I’s Capital Alc 1,00,000
(C) | General Reserve Alc Dr. 2,00,000
Profit and Loss A/c Dr. 4,00,000
To L’s Capital Alc 2,00,000
To M’s Capital Alc 2,00,000
To N’s Capital Alc 2,00,000
(D) | General Reserve Alc Dr. 2,00,000
Profit and Loss A/e Dr. 4,00,000
To L’s Capital Alc 3,00,000
To M’s Capital Alc 1,80,000
To N’s Capital Alc 1,20,000
OR

67/5/1 AN Page 7 P.T.O.
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(b) e, oTS AYUT S BIEER & aUT 2 : 3 : 1 % IIJUTd oA —g1f sied & | 1 313,
2022 H I 9igsT § i b1 3 : 2 : 1% U A died o1 i foram | amw-
BT favTeM S19uTa # IiEd o 99 @rdl | &St 9 foh T SeffeR 1 o, oha
el B fe yeh R & fopar s

(A) TTEIER % doft @l o T vat § @l B |
(B) YTHATHA GTd o ATH U&7 H Tl hieh |
(C) YAYcATRA @Td o STHT 9T H Wl i |
(D) TTIER % YSf @Tdi o ST 9 § Get1 Hieh |

5. @, @ a1 T <l Grger B o faered & gug gfhd @™ T 40,000 w1 f 3 9 form @
T gEATA feha ST 2
(A) IR @l B) =g @
(C) dT3ERI & St @ (D) & @rar

6. (a) UH U et PaE U fafire srafe it wmfeg w styaEn et i St smafy
H Ushyd AU fehvd § foha STaT 8, 39 €9 H S A4 |
(A) e o
(B) faf¥re o= gt o=
(C) T o=
(D) UNEdH1T oI
e

(b) T o Ted # f H T a1 e T A B 2
(A) =T 1 fefe e foren ST EeaT 2 |
(B) ot w1 ftee o2 WA fh S Hehar 2 |
(C) o=t o1 ferrfo Tufedes ufaegfa & &9 A foran St wehan 2 |
D) T T e srferges 9w fora S wehar 7 |
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(b) X, Y and Z are partners sharing profits and losses in the ratio of

2 : 3 : 1. They decided to share future profits in the ratio of 3:2 : 1
with effect from 1st April, 2022. At the time of change of profit
sharing ratio, unrecorded furniture will be recorded in the books of

Accounts by : 1
(A) Debiting it to Partners’ Capital Account

(B) Debiting it to Revaluation Account

(C) Crediting it to Revaluation Account

(D) Crediting it to Partners’ Capital Account

5.  On dissolution of the partnership firm of A, B and C, the accumulated

profits of ¥ 40,000 will be transferred to which of the following account ? 1
(A) Revaluation Account (B) Realisation Account
(C) Partners’ Capital Accounts (D) Bank Account

6. (a) The debentures which are payable on the expiry of a specified period
either in lump-sum or in instalments during the life time of the

company are known as : 1
(A) Secured debentures
(B) Specific coupon rate debentures
(C) Redeemable debentures
(D) Convertible debentures
OR
(b) Which of the following statement is incorrect with respect to debentures ? 1
(A) Debentures can be issued for cash.
(B) Debenture cannot be issued at discount.
(C) Debentures can be issued as collateral security.

(D) Debentures can be issued at premium.

67/5/1 AN Page 9 P.T.O.
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Hifter 3tier fafiee 3 31g fafies @ 7 3,60,000 Hoa <t it 1 s foram qen
% oI T PTAH T 100 Th b 11% FRITTHAT b1 10% g W i wees o |
iftrer 3rter fefires < gror fontfra o <61 o oft

(A) 3,600 B) 36,000

(C) 40,000 D) 4,000

far, gaa T &6 U HY o TSR 9 q€T 3 : 2 : 1 U H o1 Sied & | AT BH
T YT B T | gua <6l Fanfef s fafdr 6 gEa w7 30,000 39 9 | A AEER 3
Tt feren fo6 38 g rram <fie anffes foeal & waet o Y wwifer & ey shtes femar
SIT@ | % 30,000 1 g&drawe = § & fopa @ra # fopam s 2

(A) A T R0 Gl
(B) FHA % fIsuTeeh 1 @A
(C) gu 1 e @l

(D) gHA ot =] Wrdl

T shreufren uftferfa w1 ufed qem sHeh TR T I3 9. 9 T 10 oh1 ST IWIT ;

forem, i e st v wd S |EeR # 195 ¢ 3 1 2 % AU B oA siedt § | Sehl
Tyrft ISft shEeT: 7 1,80,000; 3 1,60,000 €T % 2,00,000 7 | 31 9T, 2022 1 FHT
LA § e 3 yes fommet & 31=a § 3 7,500 <1 38 fo |

37Ted TEAT s T TS R STTToT U’ AT Shl U hY SR, B
(A) 3% wEn B) 4% 7EN
(C) 7% HEM D) 67EH

TErer T | ISt W 10% a1fieh e & 3191 < 1 Yae = 7 | 3irar Y Ooft s i
Tfar g

(A) % 18,000 B) 16,000

(C) 20,000 (D) 10,000
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Premier Auto Ltd. purchased assets of the value of ¥ 3,60,000 from Anand
Ltd. and made the payment of purchase consideration by issuing 11%
Debentures of ¥ 100 each at a discount of 10 %. The number of debentures
issued by Premier Auto Ltd. were :

(A) 3,600 B) 36,000

(C) 40,000 D) 4,000

Nita, Suman and Harish were partners in a firm sharing profits in the
ratio of 3 : 2 : 1. Suman retired from the firm. On the date of Suman’s
retirement, ¥ 30,000 was due to her. The remaining partners decided to
pay her in three yearly instalments starting from the end of the first year.
T 30,000 will be transferred to which of the following account :

(A) Suman’s Loan Account (B) Suman’s Executor’s Accounts

(C) Suman’s Bank Account (D) Suman’s Current Account

Read the following hypothetical situation and answer Question Nos. 9 and
10 on the basis of the same.

Nitya, Shreya and Ishita are partners in a firm. They share profits in the
ratio of 5 : 3 : 2. Their fixed capitals are ¥ 1,80,000; ¥ 1,60,000 and
T 2,00,000 respectively. For the year ending 31st March, 2022, Nitya
withdrew % 7,500 at the end of every quarter.

The average number of months for which interest on drawings will be
calculated, will be :

(A) 3% months (B) 4% months
(C) 7% months (D) 6 months

The partnership deed provided that interest on capital will be allowed
@ 10% p.a. The amount of interest on Ishita’s capital will be :

(A) 18,000 (B) 16,000
(C) 20,000 (D) 10,000



=

&

=

11. geht, Jfar g A T B % d1eieR 9 991 5 ¢ 2 1 3 % I § AH-TH Sied 9 |

12.

13.

30 S, 2022 %! @i 1 9 71 T8 | ArEier] Horg § yang™ ot foh foret ot wmgier i
T & 9 gy i fafer 7o wH & 71 H I8eh W hl 0T Free fF |t o 3fted o
H ¥ % 10,000 TR hT STRAT |

oot o ot % A 9
T T /A (%)

31 4, 2020 1,20,000

31 7, 2021 (50,000)

31 9T, 2022 1,70,000
Ty 1 farfer qeh e o et o1 9T o
(A) ¥ 35,000 B) 9,583
(C) % 28,750 (D) % 8,750

% 10 % e |Har 3191 o o g wist win off 78 oft en R W 6 1 A fekan R,
T AT T BT WA = B W 0 H forn mn | 380 =7 7 @ form =aam o w
g fortfire femam S wreha 8 2

A 4 B) 10

(C) 16 D) %6

e W fRifid 3 10 T o 200 FHAT 3190 T T 3 i 3731 <hl FW A=A 61 YT
T T T KL Toram | % 2w arer <6t srfam areen sft wift 7€ g oft | st R
o TRt it SRt @it 3rer gt o A ey | i St 2

(A) 2,000 B) %1,600
(C) 1,000 D) 2,200
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Khushi, Namita and Manvi were partners in a firm sharing profits and
losses in the ratio of 5 : 2 : 3. On 30th June, 2022, Khushi died. The
partnership deed provided that on the death of a partner, her share of

profit till the date of death was to be calculated on the basis of average

profit of last three years less ¥ 10,000. 1
Profits for the last three years were :
Year ended Profits/Loss )
31st March, 2020 1,20,000
31st March, 2021 (50,000)
31st March, 2022 1,70,000

Khushi’s share of profit till the date of her death was :
(A) 35,000 B) T9,583
(C) 28,750 (D) 8,750

An equity share of ¥ 10 fully called up on which ¥ 6 has been paid was
forfeited for the non-payment of the balance amount. At which of the

following minimum price can it be reissued ? 1
A) %4 B) %10
(C) %16 D) %6

200 equity shares of ¥ 10 each issued at par were forfeited for non-payment

of first call of ¥ 3 per share. Final call of ¥ 2 per share was not yet called. By

which amount the share capital will be debited on forfeiture ? 1
(A) % 2,000 B) 1,600
(C) % 1,000 D) 2,200

1 AN Page 13 P.T.O.
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14. 35, forsa 797 997 T HH & AT3GR & TUT 4 : 3 : 3 % 3TU § o1 ded & | 1 3794,
2022 § I8 GATY I Th F1 HIHGR SR | 3G, [ooM, Fa TAT T 1 Fa1 <4
forTe 31gaT@ 3 : 3 : 2 : 2 BAM | 31 W, 2022 Wi 3 TRufer ferewor =1 3gwor T

SEEERTOIRIC TR
® ®

frow SaR-wg@ w= | 80,000 | & @R 9o 7 80,000) | 90,000
T o T3 TR e SaR-=rg T=d’ &1 (901 U 8 i |1 oRgieh T&l g 2

AT

Fan TR T T v
® ®)

@A) | Ay aR-=eE = @ ™ 10,000
MR EIERECIGI 10,000

B) | e IaR-TTd F=F W ™ 80,000
§g 1 Ysft @rar 32,000
IEEREOR CIRCIk 24,000
EECaR EiRCIGI 24,000

(C) | gAY @ ElG] 10,000
e IAN-wgE = @ 10,000

D) | A aR-=eE T= @I ™ 80,000
v @ 10,000
g o1 YSil @ 28,000
forerr o1 dSft e 21,000
EEEED R CIRCI Gl 21,000

15. (a) 3fHd, Gt qem fRamt |TSieR & qUT 2 < 2 1 1% JJITd H W -81H &1 fowrsH
Fd & | G 1 HHIRE ¢ o I G A W 15% HHEE T 3 | FHIH ¢
T8 g o % 9,20,000 7 | ftrd 1 <7 Swefie g
(A) %1,20,000 (B) %1,38,000
(C) % 48,000 D) 55,200
Feran
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14. Indu, Vijay and Pawan were partners in a firm sharing profits in the ratio
of 4 : 3 : 3. They admitted Subhash into partnership with effect from 1st
April, 2022. New profit sharing ratio among Indu, Vijay, Pawan and
Subhash will be 3 : 3: 2 : 2. An extract of their Balance Sheet as at 31st
March, 2022 is given below :

e Amount Amount
Liabilities Assets
® ®)
Investment 80,000 Investments 90,000
Fluctuation Reserve (Market Value Z 80,000)

Which of the following is the correct accounting treatment of ‘investment
fluctuation reserve’ at the time of Subhash’s admission ?

JOURNAL
Particulars Debit Credit
Amt. ®) | Amt. )
(A) | Investment Fluctuation Reserve A/c  Dr. 10,000
To Revaluation A/c 10,000
(B) | Investment Fluctuation Reserve A/c  Dr. 80,000
To Indu’s Capital A/c 32,000
To Vijay’s Capital Alc 24,000
To Pawan’s Capital Alc 24,000
(C) | Revaluation Alc Dr. 10,000
To Investment Fluctuation Reserve 10,000
(D) | Investment Fluctuation Reserve A/c  Dr. 80,000
To Investments Alc 10,000
To Indu’s Capital A/c 28,000
To Vijay’s Capital Alc 21,000
To Pawan’s Capital Alc 21,000
15. (a) Amit, Sumit and Kiara are partners sharing profits and losses in the
ratio 2 : 2 : 1. Sumit is entitled to a commission of 15% on the net
profit after charging such commission. The net profit before charging
commission is ¥ 9,20,000. The amount of commission payable to
Sumit will be :
(A) 1,20,000 (B) 1,38,000
(C) 48,000 (D) 55,200
OR
67/5/1 AN Page 15
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(b) T, R AT TR TH BH F HIHER & AT 2 : 2 : 1% 391G § o714 sied 7 | 31
T, 2022 1 FHE §C a9 o 7T 376 @I o <1 9e7 | ISit 0 AT bl @t 5%
gfd a9 H1 e 10% Fhd a6 F G S | IR R G R T 2,00,000;
% 1,00,000 @21 T 50,000 2t | e T e o ToTu Srrereeres SIS Tfafs gnft -

T

o Tmaw | wEaw
®) ®)

A) | 1= @ ™ 2,000
FL T =] @Il 1,000
3TR <1 =Te] @Il 1,000

(B) | i 1 =Teg @t Tm 3,000
R T o] W 2,000
3TR T =] @TdTl 1,000

(C) |t =1 YSht @Tan m 2,000
Y T Yl @rar 1,000
3R T Y31t @rat 1,000

D) |t =1 IS @Tar ™ 3,000
] 1 Ioft @t 2,000
3TR T St @rar 1,000

16. 3nfecd, 3rfima g 3iferd Tk w & HTEIGR 9 G901 4 @ 3 : 3 & FTIUTd H -1 dfed
& | 31 9T, 2022 1 FH 1 foered g1 e | foered wfskan w1 qu s o for anfeea
frafa 61 78 froes fow 38 % 42,000 1 wifeafies g o | snfees faeeq == A=
U o foTu Tgwa &1 | foered W arsfass &2 % 33,000 U, fSrEeht ymam snfee 3
fopam | smifeea o Soft @ & ST v H @i 1 SeEedt it et
(A) 42,000 B) ¥ 33,000
(C) %9,000 D) 18,000

67/5/1 AN Page 16



Ol

(b) P, Q and R are partners in a firm sharing profits and losses in the

ratio of 2 : 2 : 1. For the year ended 31st March, 2022, interest on

capital was credited to them @ 10% p.a. instead of 5% p.a. Their fixed
capitals were ¥ 2,00,000; ¥ 1,00,000; T 50,000 respectively. The

necessary adjustment entry to rectify the error will be :

JOURNAL
Particulars Debit Credit
Amt. ®) | Amt. })
(A) | P’s Current Alc Dr. 2,000
To Q’s Current A/c 1,000
To R’s Current Alc 1,000
(B) | P’s Current Alc Dr. 3,000
To Q’s Current Alc 2,000
To R’s Current Alc 1,000
(C) | P’s Capital Alc Dr. 2,000
To Q’s Capital A/c 1,000
To R’s Capital Alc 1,000
(D) | P’s Capital Alc Dr. 3,000
To Q’s Capital Alc 2,000
To R’s Capital Alc 1,000

16. Aditya, Abhinav and Ankit were partners in a firm sharing profits in the
ratio of 4 : 3 : 3. On 315t March, 2022, the firm was dissolved. Aditya was

appointed to complete the dissolution process for which he was allowed a

remuneration of ¥ 42,000. Aditya also agreed to bear dissolution expenses.

Actual expenses on dissolution amounted to ¥ 33,000 which were paid by
Aditya. Aditya’s Capital Account will be credited by :
(A) 42,000
(C) %9,000

67/5/1
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(B) 33,000
(D) 18,000
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17. Aayush and Aarushi are partners sharing profits and losses in the ratio of
3 : 2. They admitted Naveen into partnership for 1/4th share. Goodwill of
the firm was to be valued at three years’ purchase of super profits.
Average net profit of the firm was T 20,000. Capital investment in the
business was ¥ 50,000 and Normal Rate of Return was 10%. Calculate the
amount of Goodwill premium brought by Naveen.

18. (a)
(b)

19. (a)
(b)

67/5/1

Asha, Disha and Raghav were partners in a firm sharing profits in
the ratio of 2 : 3 : 1. According to the partnership agreement, Raghav
was guaranteed an amount of ¥ 40,000 as his share of profits. The
net profit for the year ended 31st March, 2022 amounted to
T 1,20,000.
Prepare Profit and Loss Appropriation Account of the firm for the
year ended 31st March, 2022.

OR
Akhil and Nikhil were partners sharing profits and losses in the
ratio of 3 : 2. Their fixed capitals were ¥ 1,00,000 and ¥ 80,000
respectively. Interest on capital was agreed @ 6% p.a. Nikhil was to
be allowed an annual salary of ¥ 9,200. During the year 2021-22, the
net profit prior to the calculation of interest on capital but after
charging Nikhil’s salary amounted to ¥ 1,20,000.
Prepare Profit and Loss Appropriation Account of the firm for the
year ending 31st March, 2022.

Tarun, Abhishek, Kamal and Vivek were partners in a firm sharing
profits in the ratio of 5: 3 : 2 : 2. Kamal retired on 31st March, 2022.
Tarun, Abhishek and Vivek decided to share future profits equally.
On Kamal’s retirement goodwill of the firm was valued at ¥ 9,00,000.
Showing your working clearly, pass the necessary journal entry for
treatment of goodwill on Kamal’s retirement. It was decided not to
show goodwill in the books of the firm.

OR
Atul and Geeta were partners sharing profits in the ratio 3 : 2. Ira
was admitted into the firm for 1/4th share of profits. Ira brought
T 40,000 as her capital. The capitals of Atul and Geeta after all
adjustments relating to goodwill, revaluation of assets and liabilities
etc. are ¥ 60,000 and ¥ 40,000 respectively. It is agreed that capitals
should be according to the new profit sharing ratio.
Calculate the amount of actual cash to be paid off or brought in by
the old partners. Pass the necessary journal entry/entries for the
same.

3
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30 S, 2022 1 Higd 1 g & T3 | FECH Hol@ % IR 3Hh SA1esh 1
AR Y
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20.

21.

22.

Vimal Ltd. purchased assets worth ¥ 5,00,000 and took over liabilities of
% 1,00,000 of Kapil Ltd. for a purchase consideration of T 4,50,000. Vimal
Ltd. paid one third of the amount by cheque and balance was settled by
issuing 11% debentures of ¥ 100 each at a premium of 20%.

Pass necessary journal entries in the books of Vimal Ltd. for the above
transactions.

Narmada Ltd. has an authorized capital of ¥ 10,00,000 divided into equity
shares of ¥ 10 each. The company issued a prospectus inviting
applications for issuing 80,000 equity shares. The company received
applications for 75,000 equity shares. All calls were made and were duly
received except the first and final call of ¥ 2 per share on 5,000 shares
held by Arti. These shares were forfeited.

(a) Present the share capital in the Balance Sheet of the company as per

Schedule III, Part I of the Companies Act, 2013.
(b) Also prepare ‘Notes to Accounts’ for the same.

Sonali, Sohan and Shivain were partners in a pen manufacturing firm.
They were sharing profits and losses in the ratio of 2 : 2 : 1. On 31st
March, 2022 their Balance Sheet was as follows :

Balance Sheet of Sonali, Sohan and Shivain as on 31st March, 2022

67/5/1 AN Page 21 P.T.O.

Liabilities Amount Assets Amount
®) ®)

Capital Accounts : Land and Building 6,00,000

Sonali — 4,00,000 Plant and Machinery 5,00,000

Sohan — 4,00,000 Debtors 1,60,000

Shivain — 4.00,000 12,00,000 | Stock 1,40,000

General Reserve 1,00,000 | Cash in hand 1,20,000

Creditors 3,60,000 | Cash at Bank 1,80,000
Bills payable 40,000

17,00,000 17,00,000

Sohan died on 30th June, 2022. According to Partnership Deed, his
executors were entitled to :
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23. (a)

(b)
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(1) Interest on capital @ 12% p.a.
(i1) His share of goodwill which was ¥ 48,000.
(111) His share of profit till the date of death was to be calculated on the
basis of sales. The sales from 1st April, 2022 to 30th June, 2022 were
T 2,50,000. The sales and profits of the firm for the year ending 31st
March, 2022 were ¥ 20,00,000 and ¥ 5,00,000 respectively.

Prepare Sohan’s Capital Account to be presented to his executors. 4

23. (a) Vani Limited invited applications for issuing 1,00,000 equity shares of
% 10 each at a premium of 10%. The amounts were payable as under :
On Application and Allotment — ¥ 4 per share (including premium 1)
On first call — 4 per share
On second and final call — X 3 per share
Applications for 1,50,000 shares were received and pro-rata allotment
was made to all the applicants.
Excess application money was adjusted towards sums due on calls.
Parth, a shareholder who had applied for 600 shares did not pay the
first call. His shares were forfeited. The second and final call was not
yet made. Half of the forfeited shares were reissued at ¥ 8 per share
fully paid up.
Journalise the above transactions in the books of Vani Limited by
opening calls in arrears and calls in advance account wherever
necessary. 6
OR
(b) Pass necessary journal entries for forfeiture and reissue of forfeited
shares in the following cases :
(1) Vipin Ltd. forfeited 10,000 shares of ¥ 10 each issued at a
premium of ¥ 1 per share, for non-payment of second and final
call of ¥ 2 per share. Out of these, 60% of the shares were
reissued at ¥ 7 per share fully paid up. 3
(1) Deepak Ltd. forfeited 800 shares of ¥ 10 each, ¥ 8 per share
called up, for non-payment of first call of ¥ 3 per share. All the
forfeited shares were reissued for ¥ 12 per share fully paid. 3
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24. (a) Kamal, Rahul and Neeraj were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. On 315t March, 2022, their Balance
Sheet was as under :
Balance Sheet of Kamal, Rahul and Neeraj as on 31st March,
2022
Amount Amount
Liabilities Assets
®) ®)
Capitals : Land and Building 1,70,000
Kamal 1,20,000 Plant and Machinery | 2,60,000
Rahul 1,20,000 Stock 1,00,000
Neeraj; 1,20,000 | 3,60,000 | Debtors 80,000
General Reserve 1,20,000 | Cash 50,000
Sundry Creditors 1,80,000
6,60,000 6,60,000
On the above date, Rahul retired and following terms were agreed
upon :
(1) Goodwill of the firm was valued at ¥ 3,50,000.
(1) An item of ¥ 10,000 included in Sundry creditors is not likely to
be claimed and hence written off. Stock was valued at ¥ 90,000.
(iii1) Capital of the new firm was fixed at T 2,10,000 and the same
will be adjusted in the profit sharing ratio of the remaining
partners. For this purpose the required cash will be brought in
or paid off as the case may be.
(iv) Amount payable to Rahul will be transferred to his loan
account.
Prepare Revaluation Account and Partners’ Capital Accounts on
Rahul’s retirement. 6
OR
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(b) Ashish and Vishesh were partners sharing profits and losses in the

ratio of 3 : 2. Their Balance Sheet as at 31st March, 2022 was as

67/5/1

under :

Balance Sheet of Ashish and Vishesh as at 31st March, 2022

Amount Amount
Liabilities Assets
® ®
Creditors 30,000 | Cash at Bank 50,000
Outstanding Debtors 80,000
electricity bill 20,000 Less : provision for
Capitals : bad debts 2,000 78,000
Ashish  3,00,000 Stock 1,12,000
Vishesh 2,00,000 | 5,00,000 | Machinery 3,00,000
Profit and Loss Alc 10,000
5,50,000 5,50,000

On 1st April, 2022, Manya was admitted into the firm with 1/4th

share in the profits on the following terms :

(1) Manya will bring ¥ 1,00,000 as her capital and ¥ 50,000 as her

share of goodwill premium in cash.

(1) Outstanding electricity bill will be paid off.

(ii1)

Stock was found over valued by T 12,000.

Pass the necessary journal entries in the books of the firm on

Manya’s admission.
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25. C, D, E were partners in a firm sharing profits in the ratio of 3 : 1 : 1.
Their Balance Sheet as at 31st March, 2022 was as follows :
Balance Sheet of C, D and E as at 31st March, 2022

Amount Amount
Liabilities Assets
®) ®)

Capitals : Machinery 3,20,000

C— 4,00,000 Investments 3,00,000

D - 2,00,000 Stock 2,00,000

E - 1,00,000 7,00,000 | Debtors 1,00,000

C’s Loan 1,20,000 | Cash at Bank 2,00,000
Sundry Creditors 1,00,000
Bills payable 2,00,000

11,20,000 11,20,000

On the above date the firm was dissolved due to certain disagreement

among the partners :

(1) Machinery of ¥ 3,00,000 were given to creditors in full settlement of
their account and remaining machinery was sold for 310,000.

(11) Investments realised ¥ 2,90,000.

(111) Stock was sold for T 1,80,000.

(iv) Debtors for ¥ 20,000 proved bad.

(v) Realisation expenses amounted to ¥ 10,000.

Prepare Realisation Account. 6

26. Chiranjeevi Limited issued 2,000, 10% debentures of ¥ 100 each. Pass the
necessary Journal entries for the issue of debentures in the following
cases :

(a) When debentures were issued at 10% premium, redeemable at 5%
premium.

(b) When debentures were issued at 5% discount, redeemable at 10%
premium.

(¢) When debentures were issued at par, redeemable at a premium of
10%. 6
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PART-B
OPTION -1

(Analysis of Financial Statements)

27. (a) Which of the following are not tools of Financial Analysis ? 1

(1) Cash Flow Statement (i1) Income Statement
(111) Balance Sheet (iv) Ratio Analysis
A) (@) and (1) B) (i) and @v)
(C) (1) and (ii1) (D) (i1) and (1v)
OR
(b) Which one of the following statement is incorrect ? 1

(A) Liquidity ratios are calculated to measure the short term

solvency of the business.
(B) Current ratio is also known as Acid Test Ratio.

(C) Solvency ratios are calculated to determine the ability of the

business to service its debt in the long run.

(D) Proprietary ratio expresses the relationship of proprietor’s

funds to net assets / total assets.

28. (a) Which of the following transaction will result in no flow of cash ? 1
(A) Purchase of machinery
(B) Sale of investments
(C) Acquisition of machinery by issue of equity shares
(D) Redemption of debentures
OR
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(b) Match the transactions given in Column — II with their correct category
given in Column — I for the purpose of preparation of ‘Cash Flow

Statement’. 1
Column -1 Column - 11
(a) Investing Activity (1) Interest paid

(b) Financing Activity (i1) Purchase of Goodwill

(¢) Operating Activity (i11) Cash receipts from sale of goods
@ ® (©

@A) @) @ @)

B @ @ W

© @ @) @)

®) @) @) @

29. The current assets of X Ltd. are ¥ 2,00,000 and its current liabilities are
% 1,50,000. If, its working capital turnover ratio is 6 times, its revenue

from operations will be : 1
(A) 2,00,000 B) T3,00,000
(C) %2,50,000 (D) % 1,50,000

30. Which of the following activities are operating activities for the purpose of
preparing ‘Cash flow statement’ ? 1

(1) Dividend and Interest received on securities.

(i) Payment of employee benefit expenses.

(i11) Cash receipts from royalties and fees.

(iv) Issue of shares against purchase of machinery.

(A) (@), (11) and (111) (B) (1), (111) and (@v)
(C) (@), @) and @(v) (D) (i) and (ii1)

31. Name the major heads and sub-heads under which the following items
will be presented in the Balance Sheet of a company as per Schedule III,
Part I of the Companies Act, 2013 : 3

(a) Goodwill
(b) Debenture Redemption Reserve

(¢) Licenses and Franchise
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32. “¥% T qohrilsh & foreH TN Haei o AN g SAThel Sl YH:-arfiha foha STt & 1
ST Y H TeRITAd deheileh ohl TE=IM <hITSTT a1 36 feheel G1 3eal bl Seoid HifT |

33. (a) Tt g @ sTrfiiyes qen srfam wie Y TorT i
e 3ATeRT AU — 4 IR

Hehol oY = J=ToT 8 3T T 20%

=T | 3P = T 10,00,000

AR Wik, 3= Tl 1 25% B |

YA

(b) e feAfieg 1 wor-uwar 31U 2 @ 1 3 | RO afgd Farse fob e oiet & wor-

THAT STATA T, T AU $EH i TR T&1 g -
G ¥ 3,00,000, 9% ROTHAT shT THAT 37201 H TREd |

(i) eTeri ¥ T 1,00,000 hi e 9Ife |
(i) ¥ 10,00,000 % 11% SROTIAT hT NG |
(iv) T 4,00,000 % HTA T TR |

34. T wreufe wum w1 ufew qur 3Hh JER 9 A= fou e gt % 3 i
T8 2019 ¥ arfefa 7 fes foafies’ 9@ =1 3191 wRé-3m I fRa | fese

ferfireg us Sfas @ Feprem aTeft 3618 8 | TR & Ui ArTEehdT & HROT TR s

ST & IHBT Y §G T 2 |
31 T, 2022 1 THTE FU 9 o forw feest fetfiree o feurfa faawon & f= g=an sgf@
HITE
31 W, 2022 31 urd, 2021
® ®

uar 379 Sl 90,00,000 60,00,000

11% =oT9= 30,00,000 50,00,000
T (AT oI W) 28,00,000 20,00,000
R TR TR qoas™ 90,000 60,000
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32. “It is a technique which involves regrouping of data by application of
arithmetical relationships.” Identify the technique highlighted in the
above statement and state its any two objectives. 3

33. (a) From the following information, calculate the value of opening and
closing inventory :

Inventory Turnover Ratio — 4 times
Gross Profit = 20% on Revenue from operations
Revenue from operations =% 10,00,000
Opening inventory is 25% of the inventory at the end. 4
OR
(b) Debt-Equity Ratio of Z Ltd. is 2 : 1. State with reason whether the
following transactions will improve, decline or will not change the
debt-equity ratio :
(1) Conversion of ¥ 3,00,000, 9% debentures into equity shares.
(i1) Cash received from debtors ¥ 1,00,000.
(i11) Redemption of ¥ 10,00,000, 11% debentures.
(iv) Purchase of goods on credit ¥ 4,00,000. 4

34. Read the following hypothetical text and answer the questions given
below on the basis of the same :

Aditi, initiated her start-up ‘Fizz Ltd. in 2019. ‘Fizz Ltd. is an
organic juice extracting unit. Its profits are increasing year-after-year
because of the increasing awareness towards health. 6

Following information has been extracted from the Balance Sheet of ‘Fizz
Ltd.” for the year ended 31st March, 2022 :

31st March, 2022 | 31st March, 2021
®) ®)
Equity Share Capital 90,00,000 60,00,000
11% Debentures 30,00,000 50,00,000
Machinery (at cost) 28,00,000 20,00,000
Accumulated Depreciation on
Machinery 90,000 60,000
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28.

311‘?!'&8?-[‘{33:":

() o % S T 4,00,000 AT <ht Teh T 1 fospa T 30,000 o & T femam 7w |
(i) o o Tefit oX S T gedsE € 50,000 9T |

(i) 11% RO R YIAE FRT TC =T 6t Tfk R 5,50,000 ©f |

(iv) THAT 3T W T 3,00,000 o AT ST PTAM foha1 77 |

(v) RO T YA 31 A, 2022 w1 10% Sifer ox foarm mam |

Fopew fetfiree Y fraw nfafaftrr aen foxfia nfafalrr @ e yamg 6 momr hifse |

-9
forerea - 11
(AR TETR)

(a) TH UH Ugqd H Tk &9 (Fieg) 9M fored & fore suam e st gend amel stfkrepan
T (hiFeH) i T2 :
A) 28 B) 32
(C) 64 D) 104
Freran
(b) eehafie # fyomifed & w8 arf~m fipan o1 Sored & forw fm § @ 19 ot wue &
STt & 2
Q) g B) =+
(C) U= D) Gy

T g S0 3181 (TeHEH) AU HAUER Gftirferd &, Heam ¢ -
(A) it (HiaRifiEe) HigH

(B) WUE (sciih) Higd

(C) =T higH

(D) =t wETeh (FHI) higH
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Additional Information :

(1) During the year, a machine costing T 4,00,000 was sold at a gain of
% 30,000.

(11) Depreciation charged on machinery during the year was ¥ 50,000.
(i11) Interest paid on 11% debentures amounted to ¥ 5,50,000.

(iv) Dividend of ¥ 3,00,000 was paid on equity shares.

(v) Debentures were redeemed at a premium of 10% on 31st March, 2022.

Calculate cash flows of ‘Fizz Ltd.” from ‘Investing Activities’ and

‘Financing Activities.’
PART - B
OPTION -11

(Computerised Accounting)

27. (a) Maximum number of characters that can be used to write a field

name in MS Access is : 1
A) 28 B) 32
(C) 64 D) 104
OR
(b) Which of the following command reverses the last action performed
in the worksheet ? 1
(A) Undo (B) Cut
(C) Paste (D) Redo
28. Codes comprising of alphabets or abbreviation are knownas __ . 1
(A) Sequential codes (B) Block codes
(C) Number codes (D) Mnemonic codes
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29. (a) T=d 9 HE A1 AE-UE B (HFH) HT dh (TRHS) T8 7 2
@A) T-AMR-TH (IY-55-2)
(B) T — e — ITEA (e — 9 — HieH)
(C) He™ — Al — TF (473 — 3% — BieH)
(D) dfehes wiE (SATRTheT 382)

sreran
(b) 9 U Tt Tehgeh T Go ToharT STTaT & A1 foha! T aehefie fem@ms <t 2 2
A) (B) =R
€ O @

30. frad @S w o e hT T & B ?
(A)  ATehel o1 BHT ST (Free)
(B)  3ureRT Bt
(C) ¥ ol Uferd eI Uferd ol TR | o STHT
(D) 3AThel I S AT T AR T8 HLHABAT R |

31. o= =1 waemsU
(a) WIS (scATeh) hiS

(b)  ITTHI Ble
32. UTH /TS 1 ITANT T o fehegl dH ATHI 1 THIATST |

33. (a) W Tk ol TRYTNG IR qUT Teh @i wsh H HfRIfoTd STl bl

HHEATLT |
Jreqan
(b) TRl crETeR JUITCR o TREITCHe 1Y o &9 § TTHTE TR qT ‘ST At
%1 37ef TE HIf |

34. 39 3Yfg HT A FARY S T9 Tehe Bt & T ol ded (XB) 39 T Frar | Ioo@
FifSe fop a2 311 O Goifera 6 s B |
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Which of these is not a argument of the IF function ?

(A) Value-if-true (B) Value-when-false
(C) Value-if-false (D) Logical test
OR
How many blank worksheets are shown when a new workbook is
created ?
(A) Three (B) Four
(C) One D) Two

Which of the following is not the advantage of Pivot table ?

Filtering of data
User-friendly
Moving rows to columns and columns to rows

Cannot summarise large amount of data

Explain the following :

Block codes

Sequential codes

Explain any three advantages of using graph/chart.

Define Accounting cycle and state the phases involved in an
Accounting cycle.

OR

Explain the meaning of ‘Password Security’ and ‘Data Audit’ as
security features of Computerised Accounting System.

Name the error which appears when the cell reference is not valid. State

how this error can be corrected.

29. (a)
(b)
30.
A)
B)
©)
D)
31.
(a)
(o)
32.
33. (a)
(b)
34.
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MARKING SCHEME
STRICTLY CONFIDENTIAL
(FOR INTERNAL AND RESTRICTED USE ONLY)
SENIOR SCHOOL CERTIFICATE EXAMINATION, 2023
SUBJECT NAME: ACCOUNTANCY (Subject Code 055)
QUESTION PAPER CODE 67/5/1

General Instructions: -

1

67/5/1

You are aware that evaluation is the most important process in the actual and correct
assessment of the candidates. A small mistake in evaluation may lead to serious problems which
may affect the future of the candidates, education system and teaching profession. To avoid
mistakes, it is requested that before starting evaluation, you must read and understand the spot
evaluation guidelines carefully

“Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in
any manner could lead to derailment of the examination system and affect the life and future
of millions of candidates. Sharing this policy/document to anyone, publishing in any magazine
and printing in News Paper/Website etc may invite action under various rules of the Board
and IPC.”

Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be
done according to one’s own interpretation or any other consideration. Marking Scheme should
be strictly adhered to and religiously followed. However, while evaluating, answers which are
based on latest information or knowledge and/or are innovative, they may be assessed for
their correctness otherwise and due marks be awarded to them.

The Marking scheme carries only suggested value points for the answers. These are in the nature
of Guidelines only and do not constitute the complete answer. The students can have their own
expression and if the expression is correct, the due marks should be awarded accordingly.

The Head-Examiner must go through the first five answer books evaluated by each evaluator on
the first day, to ensure that evaluation has been carried out as per the instructions given in the
Marking Scheme. If there is any variation, the same should be zero after deliberation and
discussion. The remaining answer books meant for evaluation shall be given only after ensuring
that there is no significant variation in the marking of individual evaluators

Evaluators will mark( vV ) wherever answer is correct. For wrong answer CROSS ‘X” be marked.
Evaluators will not put right (v')while evaluating which gives an impression that answer is correct
and no marks are awarded. This is most common mistake which evaluators are committing.

If a question has parts, please award marks on the right-hand side for each part. Marks awarded
for different parts of the question should then be totaled up and written in the left-hand margin
and encircled. This may be followed strictly
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If a question does not have any parts, marks must be awarded in the left-hand margin and
encircled. This may also be followed strictly

If a student has attempted an extra question, answer of the question deserving more marks
should be retained and the other answer scored out with a note “Extra Question”.

No marks to be deducted for the cumulative effect of an error. It should be penalized only once.
A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the answer
deserves it.

Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every
day and evaluate 20 answer books per day in main subjects and 25 answer books per day in
other subjects (Details are given in Spot Guidelines)

Ensure that you do not make the following common types of errors committed by the Examiner
in the past:-

e Leaving answer or part thereof unassessed in an answer book.
Giving more marks for an answer than assigned to it.
Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totaling on the title page.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is
correctly and clearly indicated. It should merely be a line. Same is with the X for incorrect
answer.)

e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.
While evaluating the answer books if the answer is found to be totally incorrect, it should be
marked as cross (X) and awarded zero (0) marks

Any un assessed portion, non-carrying over of marks to the title page, or totaling error detected
by the candidate shall damage the prestige of all the personnel engaged in the evaluation work
as also of the Board. Hence, in order to uphold the prestige of all concerned, it is again
reiterated that the instructions be followed meticulously and judiciously.

The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot
Evaluation” before starting the actual evaluation.

Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the
title page, correctly totaled and written in figures and words.

The candidates are entitled to obtain photocopy of the Answer Book on request on payment of
the prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are
once again reminded that they must ensure that evaluation is carried out strictly as per value
points for each answer as given in the Marking Scheme.
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PART A
(ACCOUNTING FOR PARTNERSHIP FIRMS AND COMPANIES)

1 | (a) Q. Yuvraj and Yogesh ......ccccccceecurreennen. 1
mark
Ans. (D) --%4,00,000
OR OR
(b) Q. Monu and Sonu ..........ccecceeceiennennns 1
mark
Ans. (B)--1:1:3
2 | Q. Assertion (A) : Partnership is the .......cccocceeveirrceecnrcseccnens
1
Ans. (D) -- Both (A) and (R) are correct and (R) is not the correct explanation of (A) mark
3 | (a) Q. Aysha Ltd forfeited .........ccceerueereecnenne 1
mark
Ans. (A)-- ¥ 5,50,000
OR OR
(b) Q. Which of the following statements is true ......cc.cccccecerveecuenneee. 1
mark

Ans. (C) -- The company cannot raise more capital than the amount of capital as specified in
the Memorandum of Association

(a) Q. L, M and N are partners ........cceeerueereecunene
Ans. (D)
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount (I) | Amount ()
General Reserve A/c Dr. 2,00,000
Profit and Loss A/c Dr. 4,00,000
To L's Capital A/c 3,00,000
To M’s Capital A/c 1,80,000 1
To N’s Capital A/c 1,20,000 | | mark
OR OR
(b) Q. X, Y and Z are partners ........ccceecerernrnnae
1
Ans. (C) -- Crediting it to Revaluation Account mark

67/5/1 Page 3 of 21




5 | Q. On dissolution of the partnership firm ........cccceccervuriunnne

1
Ans. (C)— Partners’ Capital Accounts mark
6 | (a) Q. The debentures which are ..........ccccevvrreenenn. 1
mark
Ans. (C) -- Redeemable Debentures
OR OR
(b) Q. Which of the following statement is incorrect ..........cccecereenuene 1
mark
Ans. (B) -- Debentures cannot be issued at discount
7 | Q. Premier Auto Ltd .......cccccvevvverenennne
1
Ans. (D) -- 4,000 mark
8 | Q. Nita, Suman and Harish .........cccceeeeurueenene.
1
Ans. (A) -- Suman’s Loan Account mark
Read the following hypothetical situation .......c..cccceeeuuennees
9 | Q. The average number of months ...........................
1
Ans. (B) -- 4 %5 months mark
10 | Q. The partnership deed provided ............cccceuuuun....
1
Ans. (C)--% 20,000 mark
11 | Q. Khushi, Namita and Manvi were partners .......ccccecerrerrerenne
1
Ans. (D)--% 8,750 mark
12 | Q. An equity share of ......ccccceeveerrreeeneen.
1
Ans. (A)--% 4 mark
13 | Q. 200 equity shares of ......ccccccevueevueenne
1
Ans. (B)--3 1,600 mark
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14 | Q. Indu, Vijay and Pawan were partners .........cccceceeceene
Ans. (D) 1
JOURNAL mark
Date | Particulars L.F. Dr. Cr.
Amount (I) | Amount ()
Investment Fluctuation Reserve A/c Dr. 80,000
To Investments A/c 10,000
To Indu’s Capital A/c 28,000
To Vijay’s Capital A/c 21,000
To Pawan’s Capital A/c 21,000
15 | (a) Q. Amit, Sumit and Kiara are partners ............ccceeeueeue.e. 1
mark
Ans. (A)--31,20,000
OR OR
(b) Q. P, Q and R are partners .........cccceerveeeunnnes
Ans. (B) — 1
JOURNAL mark
Date | Particulars L.F. Dr. Cr.
Amount () | Amount ()
P’s Current A/c Dr. 3,000
To Q’s Current A/c 2,000
To R’s Current A/c 1,000
16 | Q. Aditya, Abhinav and Ankit were partners ...........cccceecueeuneen.
1
Ans. (A)--342,000 mark
17 | Q. Aayush and Aarushi are partners..........ccecevvveererrinnsensannens

Ans. Average Net Profit =3 20,000

Normal Profit = Normal Rate of Return x Capital Employed
Normal Profit = 10 x 50,000 = T 5,000 .....ccoeeeeverrrereerrerereerreeeresnevenenes
100
Super Profit = Average Net Profit — Normal Profit
= 20,000 - 5,000
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Goodwill of the firm = Super Profit x Number of Years’ Purchase ................ (1/2)
=15,000 x 3
=X 45,000 ...cooeeviecreerie et r e e r s s r e eraa (1/2)
Goodwill Premium brought by Naveen = 1 x 45,000 =% 11,250 ................ (1) 3
4 marks
18 | (a) Q. Asha, Disha and Raghav were partners......c..ccocecevverceerrnccnesnnns
Ans.
Profit and Loss Appropriation Account
Dr. for the year ended 31t March 2022 Cr.
Particulars Amount | Particulars Amount
) (9]
To Profit transferred to Partners’ By P&LA/c 1,20,000
Capital A/c (Net Profit) (1/2)
Asha 40,000
(-) guarantee to Raghav 8,000 32,000 | (1/2)
Disha 60,000
(-) guarantee to Raghav 12,000 48,000 | (1/2)
Raghav 20,000
(+) guarantee from Asha 8,000 3
(+) guarantee from Disha 12,000 40,000 | (1%) marks
1,20,000 1,20,000
OR OR
(b) Q. Akhil and Nikhil were partners.........ccccceceerveeeerrreeceeenens
Ans.
Profit and Loss Appropriation Account
Dr. for the year ended 31t March 2022 Cr.
Particulars Amount | Particulars Amount
X) X)
To Salary By P&L A/c
Nikhil’s Current A/c 9,200 9,200 Net Profit 1,20,000
(1/2) (+) Nikhil’s Salary 9,200 1,29,200
To Interest on Capital (1/2)
Akhil’s Current A/c 6,000
Nikhil’s Current A/c 4,800 10,800
(1)
To Profit transferred to Partners’
Current A/c
Akhil 65,520 3
Nikhil 43,680 | 1,09,200 marks
(1)
1,29,200 1,29,200
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19

(a) Q. Tarun, Abhishek, Kamal and Vivek were partners .........ccceceeeveecrrrecveernnen.

Ans.

Books of Tarun, Abhishek, Kamal and Vivek
JOURNAL

Date Particulars L.F. Dr. Cr.
Amount (¥) | Amount ()

2022 Abhishek’s Capital A/c Dr. 75,000
March 31 | Vivek’s Capital A/c Dr. 1,50,000
To Kamal’s Capital A/c 1,50,000
To Tarun’s Capital A/c 75,000
(adjustment for goodwill in gaining
ratio on Kamal’s retirement)

Working
Old Ratio — Tarun: Abhishek: Kamal: Vivek = 5:3:2:2

New Ratio - Tarun: Abhishek: Vivek =1:1:1

Gaining Share of Tarun = New Share — Old Share
=1/3-5/12
= (-) 1/12 {sacrifice}
Gaining Share of Abhishek = New Share — Old Share
=1/3-3/12
=1/12 {gain}
Gaining Share of Vivek = New Share — Old Share
=1/3-2/12
=2/12 {gain}

Kamal’s share of Goodwill =2/12 x 9,00,000 =% 1,50,000

(b) Q. Atul and Geeta were partners ..........cccceeeeeeeeeveecnecnennns

Ans.

Books of Atul and Geeta
JOURNAL

Date | Particulars L.F. Dr. Cr.
Amount (3) Amount (%)

Cash or Bank A/c Dr. 20,000
To Atul’s Capital A/c 12,000
To Geeta’s Capital A/c 8,000

(cash brought in by Atul and Geeta for

capital adjustment on Ira’s admission)

1%

1%

marks

1%
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Working
Old Ratio = Atul: Geeta = 3:2

Ira admitted for 1/4 share

Remaining Share for Atul and Geeta = 1-1/4 = 3/4
New Share of Atul= 3/5x3/4=9/20

New Share of Geeta = 2/5 x 3/4 = 6/20

New Ratio = Atul : Geeta:Ira=9:6:5

Total Capital of New Firm =3 40,000 x 4 =% 1,60,000

Atul Geeta
Amount (%) Amount (%)
New Capital 72,000 48,000 1%
Less Existing Capital 60,000 40,000
Cash Brought In 12,000 8,000 =
marks
20 | Q. Vimal Ltd. purchased assets .........cccceeccrrvceecrenncnnnnnns
Ans.
Books of Vimal Ltd
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount () Amount (%)
Assets A/c Dr. 5,00,000
Goodwill A/c Dr. 50,000
To Liabilities A/c 1,00,000
To Kapil Ltd. 4,50,000
(business of Kapil Ltd. taken over at
< 4,50,000)
Kapil Ltd Dr. 1,50,000
To Bank A/c 1,50,000
(paid Kapil Ltd ¥ 1,50,000 by cheque) 1x3
Kapil Ltd Dr. 3,00,000
To 11% Debentures A/c 2,50,000 | | =
To Securities Premium A/c or 50,000 | | marks
Securities Premium Reserve A/c
(2,500 debentures of ¥ 100 each issued
at a premium of 20%)

21 | Q. Narmada Ltd. has an authorized capital .........ccceevrurunne

Ans.
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Books of Narmada Ltd.
BALANCE SHEET as at ........ (Extract)

Particulars Note No. Amount ()
| EQUITY AND LIABILITIES
1. Shareholders’ Funds
a. Share Capital 1 7,40,000 1
Notes to Accounts: - N
Particulars Amount )
1. Share Capital
Authorized Capital
1,00,000 Equity Shares of ¥ 10 each 10,00,000 1
Issued Capital +
80,000 Equity Shares of T 10 each 8,00,000
Subscribed Capital :
Subscribed and Fully Paid Up
70,000 Equity Shares of I 10 each 7,00,000 1/2
+
Add: Share Forfeiture A/c 40,000 1/2
7,40,000 | | _
marks
22 | Q. Sonali, Sohan and Shivain were partners ........cccocceeveeeevereveeecreeennes
Ans.
Dr. Sohan’s Capital Account Cr.
Particulars Amount ) | Particulars Amount )
To Sohan’s Executors A/c 5,25,000 | By Balance b/d (1/2) 4,00,000
(1/2) By General Reserve A/c (1/2) 40,000
By Interest on Capital A/c (1/2) 12,000
By Sonali’s Capital A/c  (1/2) 32,000
By Shivain’s Capital A/c  (1/2) 16,000
By P&L Suspense A/c (1) 25,000
5,25,000 5,25,000 | | 4
marks

Working Notes

e Interest on Sohan’s Capital = 4,00,000 x 12/100 x 3/12 =3 12,000
e Sohan’s Share of Profit = 5,00,000 x< 2,50,000 x 2 =% 25,000

20,00,000

Note — No marks for working notes

5
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23 | (a) Q. Vani Limited invited applications

(gain on 200 reissued shares transferred to
capital reserve)

Ans.
Books of Vani Ltd.
JOURNAL
Date | Particulars L.F. Dr. Cr.
AmountX) | Amount ()
Bank A/c Dr. 6,00,000
To Equity Share Application & Allotment A/c 6,00,000
(application amount received on 1,50,000
shares)
Equity Share Application & Allotment A/c Dr. 6,00,000
To Equity Share Capital A/c 3,00,000
To Securities Premium A/c or 1,00,000
Securities Premium Reserve A/c
To Calls in Advance A/c 2,00,000
(application amount transferred to equity share
capital, securities premium and calls in advance)
Equity Share First Call A/c Dr. 4,00,000
To Equity Share Capital A/c 4,00,000
(first call amount due on 1,00,000 shares)
Bank A/c Dr. 1,99,200
Calls in Advance A/c Dr. 2,00,000
Calls in Arrears A/c Dr. 800
To Equity Share First Call A/c 4,00,000
(first call amount received, calls in advance
adjusted and calls in arrears debited)
Equity Share Capital A/c Dr. 2,800
To Share Forfeiture A/c 2,000
To Calls in Arrears A/c 800
(400 shares forfeited due to non-payment of first
call)
Bank A/c Dr. 1,600
Share Forfeiture A/c Dr. 400
To Equity Share Capital A/c 2,000
(reissue of 200 shares at ¥ 8 per share fully paid
up)
Share Forfeiture A/c Dr. 600
To Capital Reserve A/c 600

67/5/1
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OR OR
(b) Q. Pass necessary journal @ntries .........ccoceeeerrereeeeneeseennns
Ans. (i)
Books of Vipin Ltd.
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount (Z) | Amount ()
Share Capital A/c Dr. 1,00,000
To Share Forfeiture A/c 80,000
To Calls in Arrears or 20,000
Share Second and Final Call A/c
(forfeiture of 10,000 shares for non-
payment of second and final call of ¥ 2 per
share)
Bank A/c Dr. 42,000
Share Forfeiture A/c Dr. 18,000
To Share Capital A/c 60,000 | | 1x3
(reissue of 6,000 shares at I 7 per share —
fully paid up) marks
Share Forfeiture A/c Dr. 30,000
To Capital Reserve A/c 30,000
(gain on 6,000 reissued shares transferred
to capital reserve)
(ii) Books of Deepak Ltd.
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount (¥) | Amount ()
Share Capital A/c Dr. 6,400
To Share Forfeiture A/c 4,000
To Calls in Arrears or 2,400
Share First Call A/c
(forfeiture of 800 shares for non-payment
of first call of ¥ 3 per share)
Bank A/c Dr. 9,600 1x3
To Share Capital A/c 8,000 =
To Securities Premium A/c or 1,600 marks
Securities Premium Reserve A/c
(reissue of 800 shares for I 12 per share
fully paid up)
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Share Forfeiture A/c Dr. 4,000
To Capital Reserve A/c 4,000 | | (3+3
(gain on 800 reissued shares transferred to =
capital reserve) marks)
24 | (a) Q. Kamal, Rahul and Neeraj were partners .........cccevecvevrnnees
Ans.
Dr. Revaluation Account Cr.
Particulars Amount () | Particulars Amount ()
To Stock 10,000 | By Creditors 10,000 1
(1/2) (1/2)
10,000 10,000
+
Dr. Partners’ Capital Accounts Cr.
Particulars Kamal Rahul Neeraj | Particulars Kamal Rahul Neeraj
) (X) X) (X) X) X)
To Rahul’s By balance 1,20,000 | 1,20,000 | 1,20,000
Capital A/c 75,000 30,000 b/d
(1/2) (1/2)
To Rahul’s By General
Loan A/c 2,61,000 Reserve 60,000 36,000 24,000
(1/2) Alc (1) 5
To Cash A/c 54,000 | By Kamal’s
(1/2) Capital 75,000
Alc(1/2)
By Neeraj’s
Capital 30,000
A/c (1/2)
By Cash A/c 45,000
To balance (1/2)
c/d 1,50,000 60,000
(1/2) N
2,25,000 | 2,61,000 | 1,44,000 2,25,000 | 2,61,000 | 1,44,000 | | Marks
OR OR
(b) Q. Ashish and Vishesh were partners .............cccueu......
Ans.
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Books of Ashish and Vishesh
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount (Z) | Amount ()
2022 | Cash or Bank A/c Dr. 1,50,000
April To Manya’s Capital A/c 1,00,000
1 To Premium for Goodwill A/c 50,000
(capital and premium for goodwill amount
brought by Manya)
” Premium for Goodwill A/c Dr. 50,000
To Ashish’s Capital A/c 30,000
To Vishesh’s Capital A/c 20,000
(premium for goodwill amount distributed
between sacrificing partners in sacrificing
ratio)
” Outstanding Electricity Bill A/c Dr. 20,000
To Cash or Bank A/c 20,000
(outstanding electricity bill paid off)
” Revaluation A/c Dr. 12,000
To Stock A/c 12,000
(value of stock reduced by I 12,000)
” Ashish’s Capital A/c Dr. 7,200
Vishesh’s Capital A/c Dr. 4,800
To Revaluation A/c 12,000
(loss on revaluation distributed between
old partners in old ratio)
1x6
” Ashish’s Capital A/c Dr. 6,000
Vishesh’s Capital A/c Dr. 4,000 =
To Profit and Loss A/c 10,000 || marks
(existing loss distributed between old
partners in old ratio)
25 | Q. C, D and E were partners .......cccceeeeeseeerneees
Ans.
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Dr. Realisation Account Cr.
Particulars Amount | Particulars Amount
&) &)
To Machinery A/c (1) 3,20,000 | By Creditors A/c (1/2) 1,00,000
To Investments A/c 3,00,000 | By Bills Payable A/c] 2,00,000
To Stock A/c 2,00,000 | By Bank A/c (machinery) 10,000
To Debtors A/c 1,00,000 | By Bank A/c (investments) 2,90,000
To Bank A/c (expenses) (1/2) 10,000 | By Bank A/c (stock) (2) 1,80,000
To Bank A/c (bills payable) (1) 2,00,000 | By Bank A/c (debtors) 80,000
By Partners’ Capital A/c (loss)
C 1,62,000
D 54,000
E 54,000 (1) 2,70,000
11,30,000 11,30,000 | | 6
marks
26 | Q. Chiranjeevi Limited issued ......ccccecrrverecnennees
Ans.
Books of Chiranjeevi Ltd.
JOURNAL
Date | Particulars L.F. Dr. Cr.
Amount ) | Amount ()
a) Bank A/c Dr. 2,20,000
To Debenture Application & Allotment A/c 2,20,000
(application amount received on 2,000
debentures)
Debenture Application & Allotment A/c Dr. 2,20,000
Loss on Issue of Debentures A/c Dr. 10,000
To 10% Debentures A/c 2,00,000
To Securities Premium or 20,000
Securities Premium Reserve A/c
To Premium on Redemption of Debentures A/c 10,000
(application amount transferred to
debentures a/c, securities premium a/c and
provision for premium on redemption of
debentures made)
b) Bank A/c Dr. 1,90,000
To Debenture Application & Allotment A/c 1,90,000
(application amount received on 2,000
debentures)
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Debenture Application & Allotment A/c Dr. 1,90,000
Loss on Issue of Debentures A/c Dr. 30,000
To 10% Debentures A/c 2,00,000
To Premium on Redemption of Debentures A/c 20,000
(application amount transferred to
debentures a/c and provision for premium on
redemption of debentures made)
Note - Full credit to be given if student has
debited Discount on Issue of Debenture Account
and Loss on Issue of Debenture Account
separately. 1x6
c) Bank A/c Dr. 2,00,000 _

To Debenture Application & Allotment A/c 2,00,000 - K
(application amount received on 2,000 marks
debentures)

Debenture Application & Allotment A/c Dr. 2,00,000
Loss on Issue of Debentures A/c Dr. 20,000
To 10% Debentures A/c 2,00,000
To Premium on Redemption of Debentures A/c 20,000
(application amount transferred to
debentures a/c and provision for premium on
redemption of debentures made)
PART B
OPTION - |
(ANALYSIS OF FINANCIAL STATEMENTS)
27 | (a) Q. Which of the following are not tools ..........cccecurcuernenee. 1
mark
Ans. (C)-- (ii) and (iii)
OR OR
(b) Q. Which one of the following statement ..........ccceeevvurcnnnaes 1
mark
Ans. (B) -- Current ratio is also known as Acid Test Ratio
28 | (a) Q. Which of the following transaction will result .............cccceceeueene
1
Ans. (C) -- Acquisition of machinery by issue of equity shares mark
OR OR
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(b) Q. Match the transactions given ..............cccecceeeenuee..

1
Ans. (B)-- (@) (b) (c) mark
(i) (i) (iii)
29 | Q. The current assets of X Ltd. .......ccccerverinrirnninnns
1
Ans.(B) -- ¥ 3,00,000 mark
30 | Q. Which of the following activities are operating .........ccccecevcureceecnens
1
Ans.(D) -- (ii) and (iii) mark
31 | Q. Name the major heads and sub heads. ...............ccuucuu.....
Ans.
S.N. | Item Major Head Sub Head 1/2
a | Goodwill Non-Current Assets Fixed Assets - Intangible | | X
b | Debenture Redemption Reserve | Shareholders’ Funds | Reserves and Surplus 6
C Licenses and Franchise Non-Current Assets Fixed Assets - Intangible
Note - =
e Full Credit to be given for only writing Intangible Asset or Fixed Assets under sub head | marks
of part a and c.
o Full Credit to be given for writing Property, Plant and Equipment and Intangible
Assets in lieu of Fixed Assets under sub head of part a and c.
32 | Q. “Itis a technique which involves .........c.cceveerveeerneene
Ans.
e Ratio Analysis 1
e Objectives of Ratio Analysis (any two) +
1) To know the areas of the business which need more attention;
2) To know about the potential areas which can be improved with the efforts in the 2
desired direction;
3) To provide a deeper analysis of the profitability, liquidity, solvency and efficiency =
levels in the business; marks

4) To provide information for making cross-sectional analysis by comparing the
performance with the best industry standards

5) To provide information derived from financial statements useful for making
projections and estimates for the future.
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33 | (a) Q. From the following information, calculate .............cc.c.u........
Ans.
Inventory Turnover Ratio = Cost of Revenue from Operations ......cccceeceeeeeee.
Average Inventory

Revenue from Operations =< 10,00,000

Gross profit = 20% of Revenue from Operations
=20% of 10,00,000
=X 2,00,000 ..ottt ettt st r e s r e sr b er s ens

Cost of Revenue from Operations = Revenue from Operations — Gross Profit
=10,00,000 - 2,00,000
=3 8,00,000 ....cocovuerrrereerir ettt

Now, Inventory Turnover Ratio = 4 times

4 = 8,00,000
Average Inventory

Average Inventory =3 2,00,000 ........ceceeerevreerenrvneerensnneerenssenesens

Average Inventory = Opening Inventory + Closing Inventory
2
2,00,000 = 1/4 Closing Inventory + Closing Inventory
2
4,00,000 = 1/4 Closing Inventory + Closing Inventory
4,00,000 = 5/4 Closing Inventory

Closing Inventory =3 3,20,000 .........ccccervvereereneerereeeeeereeeeereesenes

Opening Inventory = 1/4 x 3,20,000
= T 80,000 ettt et st

(b) Q Debt-Equity Ratio of Z Ltd. is ...c..cceeevrrrerrrencrnnes

Ans.

S.No. | Effect on Ratio | Reason

I Decline Decrease in Debt and Increase in Equity

li No Change No change in Debt and No change in Equity

lii Decline Decrease in Debt and No change in Equity

iv No Change No change in Debt and No change in Equity

1/2
x 8

marks

67/5/1 Page 17 of 21




34 | Q. Read the following hypothetical text and answer the questions ............ccccccueeueen..e.
Ans.
Dr. Machinery Account Cr.
Particulars Amount ) | Particulars Amount )
To Balance b/d 20,00,000 | By Accumulated
Depreciation A/c 20,000 | | 1
To Statement of P/L (gain) 30,000 | By Bank A/c (sale) 4,10,000
To Bank A/c (purchase) 12,00,000 | By Balance c/d 28,00,000
32,30,000 32,30,000
+
Dr. Accumulated Depreciation on Machinery Account Cr.
Particulars Amount ) | Particulars Amount )
To Machinery A/c 20,000 | By Balance b/d 60,000 | | 1/2
To Balance ¢/d 90,000 | By Depreciation A/c 50,000
1,10,000 1,10,000
+
Cash Flow from Investing Activities
Particulars Amount )
Purchase of Machinery (12,00,000) ,
Sale of Machinery 4,10,000 1%
Net cash used in investing activities (7,90,000)
+
Cash Flow from Financing Activities
Particulars Amount )
Redemption of 11% Debentures (20,00,000)
Premium on Redemption of 11% Debentures (2,00,000)
Interest Paid on 11% Debentures (5,50,000) ~1 4
Issue of equity share capital 30,00,000 ™~ 4+
Dividend paid on Equity Shares (3,00,000) ™~
Net cash used in financing activities (50,000)
Note - If an examinee has prepared Machinery Disposal Account, due credit is to be given. r=narks
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PART B
OPTION - I
(COMPUTERISED ACCOUNTING)

27 | (a) Q. Maximum number of characters ........cccceevcvevneenne 1
mark
Ans. (C) -- 64
OR OR
(b) Q. Which one of the following command ............ccccecceecueeneenee 1
mark
Ans. (A) -- Undo
28 | Q. Codes comprising of alphabets .........ccccecceecerieenenee
1
Ans. (D) -- Mnemonic Codes mark
29 | (a) Q. Which of these ......cccceeveevuereeneen. 1
mark
Ans. (B) --Value-when-false
OR OR
(b) Q. How many blank worksheets .........cccccccceeeeveenene. 1
mark
Ans. (A) -- Three
30 | Q. Which of the following is not the advantage ............ccceeueenunne.e.
1
Ans. (D) -- Cannot summarise large amount of data mark
31 | Q. Explain the following ........ccccceceeccrrvncnnnene
Ans.
(a) Block Codes
In a block codes, a range of number is partitioned into a desired numbers of sub-ranges | 1%
and each sub-range is allotted to a specific group. In most of the cases of block codes,
numbers within a sub-range follow sequential coding scheme.
+
(b) Sequential Codes
In sequential code, numbers and letters are assigned in consecutive order. These codes | 1%
are applied primarily to source documents such as cheques, invoices, etc. A sequential
code can facilitate document search. =
marks
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32 | Q.

Explain any three advantages ......cc.ccceeeeeccrecnennnene

Ans.
Three advantages of using Graph/Chart are

1) Help to Explore:
Many times we would like to see if there is a relationship between variables. It
may be quicker and easier to create a chart immediately to see the possible
relationship of variables to one another, rather than paging through raw data.
2) Help to Present
When we want to provide information in as little time as possible, graphing play a
buy role. When there is no longer time to sit and read the data it is better to
provide graphs to convey and sum up ideas.
3) Help to Convince 1x3
A graph can be used to present and explore different characteristics of data.
Graphs have the ability to take longer amounts of information and make them -
into exhibitions that are easily used to persuade. marks
33 | (a) Q. Define Accounting cycle ..........ccccecureuenneen.
Ans.
Accounting Cycle
Accounting Cycle means the process involved in identifying, measuring and 1/2
communicating the information.
+
The basic phases of the cycle are as follows:
e Business transactions are analysed
e The transactions are recorded in the journal
e Journal entries are posted to the ledger accounts
e Accounts are reviewed and the necessary adjustments made.
e Adjustments are posted in the ledger to prepare adjusted trial balance.
e Adjusted trial balance is used to prepare the Balance Sheet and Profit and Loss 3%
Account
e Financial statements are prepared from the finally adjusted ledger and =
balancing the accounts marks
OR

(b) Q. Explain the meaning.........c.cccceeeeueun..n..

Ans.
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Password Security

Password is widely accepted security control to access the data. Only the 2
authorised person can access the data. It ensures data integrity.
+
Data Audit
Audit feature of accounting software provides the user with administrator right 2
in order to keep track of unauthorised access to the database. It’s an audit for
the correctness of the entries. =
marks
34 | Q. Name the error which appears ......ccccccceervervrrerrrnnne.
Ans.
The erroris knownas ___ REF ! Error. 1
This error is corrected by : +
(i)  Click the cell that displays the error, click the button that appears and
then click Show Calculations Steps if it appears. 5
(i)  Review the following possible causes and solutions :
¢ Deleting cells referred to by other formulas, or pasting moved cells
over cells referred to by other formulas.
¢ Change the formulas, or restore the cells on the worksheet by clicking =
undo immediately after we delete or paste the cells. marks

Using an object-linking and Embedding (OLE) link to a program that is
not running.

Start the program.

Linking to a Dynamic Data Exchange (DDE) topic such as “system” that
is not available.

Make sure that we are using the correct DDE topic.

Running a macro that enters a function that returns # REF!
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