7
GEERAGIESICI
(JOINT VENTURE ACCOUNTY)

I B I

9 31T B 31EGIT B IS 3T —
Q WY A1ed &1 312 Ud uRed FHst uTed |
O |y A1EE  AIEIERT 3 3R I U1 |
Q wyad |red G i o faferr S ai—
Qger Ared & o gere ofdn J&is T |
QY 989 & oY gore ofkdl Y& 8] KE-—
(@) T4 TP AR §RT Al WGh  oIa=1 BT T T ST & |
(@) 519 W@F & SIeAl B AT B AN FE—ARRIN & ool &I |l oRdT @71 I |

Yad Ared b1 3 gd uR=y
(Meaning and Introduction of Joint Venture)

HYFT e U (I YHR &1 BRI AT SUHA & 574 &1 a7 ST ¥ 21fdes afad feras 70 &xd © | U1
BRIAR AT IUHH fHl faRiy YR & Fraard & ford srerar s Rad srafy & ford fvan smar & | faviy & qof &
ST A1 44 R oafd & FHIG 81 S & 1eF §1 6gad AIed ¥l W FAIG 81 ST & | §Yad A1 & 3
P ST ATl FaE / HRITR 9§ UTd o™/ BT &I FeiRa srurd § \reiRil gRT 9ic forar Sar & | @yad |ed
H PREAR B & ol IS ATl 370 19 Ry @l Yol Tl © | 6gad Ared # |ftaford 89 arel o de—ares!
(Coventurer) w&d & |

AR AIEE U UHR A IRl ARGRI 3@l Afdadl & W8 © | Ui [l faey 9% & @R,
JTATA— a1 &1 BRI, a1 o, fBf Seai & 372l Ud 0T U1 BT ST, SHIF ERIS R [JHRid &R JE@vs]
BT AT I IH R B FAIHR T9T1 A BRI FHRT ATEH B = [HT ST 2 | Ui | A1l et Agad
ATEH BT BRI DA © | AYT ATEH B BH Pl TRE Pl (AT A &1 81T © | $HH MU AH 8 F<ayof 81l ¢ |

HYdd Ared bl faeiyarg (Characteristics of Joint Venture)
1. Gga A1ed [ {21y B A1 gy 1 GRT R o ford 3rerdT Ueb (e A9y dab (bl faRiy i bl &_ &
ford faram S 2
2. foRry ot a7 orafdy T 81 & Ty 8 Hgad A i ¥ FAT & S © |
3. WY AT DI FHINGT B H1T BT AT B BT (31T Ua (2979 fohard b1 et &R forar S € |
4. YT ATEH YTI: SSBTAT BT @ |
5. G ATEH Pl DI (I 14 & BId € | SHH Ae—AT8U! 3D A1 & 167 gy W R Fehdl @ |
HYad A8 Ud AWEiaNl | 3=
(Difference Between Joint Venture & Partnership)

P | IR BT . Yard

. JTER 1

1 [ Agad WEd B U Py A Ao | IR Gl B Ud HREd T el
BT B g |

2 | ¥ Wad AEd B Iqad MR=d o1 | AEer) &7 FHor FRr dared &9
1 e a9g q% e dxen B | 29 fhar e ®

3 | goirad WA AEd H USiId BT AaeD | ASERI H USiiaT ST a8 d ¢ |
el &

4 | ffam Hgad WEd @ ¥ By YYD | @R H ARG AEER] i
Jfarf T8 g | 1932 AT BIAT & |
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5 | A

Hgad WEd H AN oF drel Bl
TJe—Ted] HET ST & |

JTSER H§ YN o dTol &l IgT8ieR
BBl ST © |

6 | o Gl

YA Aed H PH A BH &l AUl
TP Tl R dIs gfaeser gl
Brar 2|

AR ¥ ®H A HH G, ARRT H
IfYHaH 20 A dUr dfbT I
¥ 10 9 B B

7 | WY

Yo Aed § Aefidl § iR q4g
gl 2 |

ARIERI H AEIERl | MU FE
BT B

| Al gl ot [t —
(Accounting Methods for Joint Venture)

HYT ATEH T o] R D G w0 4 &l il (e gael1 9 € —
1. GYaT e B [T goreh A olkdl i T |
2. YT A8 & (o1l Yordh oIl YReies T8 R -

(31) U AR §RT Bael Wd & a1 BT odT &7 |

() T B <IFTeAl B A1 B 3T ATRRTAT & eIl Bl | oIl HeT |
(1) TgaRT B B (o YIeh I YReTes Rl —

S T ATl U U BRI UR & 81 3R HYad A1ed BT HRIGR T T97 81 a1 Al gIRT ol
ot foram a7 81, @1 g Aed @ ol gd gurd ofdT YRad Y@l o dahdr 2 | U Refy # orar gt #
FrTTaR I 9= @Td @iel 9 2 |
(1) gad Aed @rdr (Joint Venture Account)

(2) Wgad d& @rar (Joint Bank Account)
(3) ues el &1 Yol @raT / Afdara @rar (Co-venturer's Capital/Personal Account)

D =TI ABRIAT §RT 37U U fRR B Yol Bl I TR WY o W § ST BRIAT Il & |
HYH A1 & T I U 34T W 4 {6 S 8 va e anfe & ured R 1) g1 Tt 3 71 Rl S € |
YA AT 1T, RUIRS Td ATH—ST W PI TRE BT 81T & 994 A1 g Td @< 19 UeT ¥ folRd ST & a0
It Td o o BT T vet H forRaT ST B | 39 W T IR WA AIEd & o B B Udhe dHear 2 R
ARl H 9ic 331 ST 2 | SYad A8 o FHIST R fdiTd Tl # 29 TR BT I $R ofdl & a8 B af
ST 8 | o ufaftedi 39 YR @l Sl & —

1. ATERAAT GRT U B &1 Yol WYa S W 3 ST HRar uR —
Joint Bank A/c Dr.

To Co-venturer's A/c
(Being cash contribution made by co-venturer's)

2. YT ATEH b foIg AT g HR WR (Fha)
Joint Venture A/c Dr.

To Joint Bank A/c
(Being goods purchased for cash)
3.9gad e & fordl b T @l &1 Y B IR

Joint Venture A/c Dr.
To Joint Bank A/c
(Being expenses paid for cash)
faery: afe wgaa A8y & ol AT SUR %y far oid df Joint Bank & I WR amqfdedl &1 @rar s fhar

SR | If A1t @1 gfd pig ATl BT 8 Al A1ed] BT AfddTa @i /ol ST Hise 8091 | 34 UHR
el @ BT A BIg AR HRar & ar Joint Bank & I WR S¥@T afadwrd /Yol @rar sfee far

STRIATT |
4. AYFT AT BT AT [ 8 R (ADhS [dsh)
Joint Bank A/c Dr.

To Joint Venture A/c
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(Being goods sold for cash)
5. 7Tl & SR A%y af g2+
Customer'sA/c Dr.

To Joint venture A/c
(Being goods sold on credit)
6. 9Tl [dshg & yTaTe Y18 | YT UTe 8l R
Joint Bank A/c Dr.

To Customer's A/c
(Being payment received in cash)

Ie : Al YTEd D1 gcel AT AT § A1 HYa Aed W Bl Sfde BT 211 IfS BIg AT gad gs ol ol A1
g e Wl Sfac B |
7. SUR I DT G H IMYFTDH DI YA B WX
Supplier'sA/c Dr.

To Joint Bank A/c
(Being payment made to supplier)

e : YT PR R UTel Ge & o Joint venture A/c @1 credit BT |
8. o<l ATET §IRT YaT TS T T g3TT Ale of " IR —
Co-venturer'sA/c Dr

To Joint venture A/c
(Being stock taken by co-venturer)
9. I fHeT ATl BT Yoil TR To], HHIe Mfe <3 81 dl —
Joint venture A/c Dr.

To co-venturer's A/c
(Being interest /commission credited)
10. HYAT ATEH AT R FYR A8 W §RT UHT A4 DI AT H gie] R —
Joint venture A/c Dr.

To co- venturer's A/c
(Being profit on joint venture credited)
11. FYaT ATE W §IRT A BT Uebe 81 dl B T fAdROT Rl WR —
Co-venturer's A/c Dr.

To Joint venture A/c
(Being loss on joint venture debited)
12. FYIT ATEH ] FAI TR ATSRIAT DI ST ATIITA T AT Yol W H Y & STTHR 37T AT B IR —
Co-venturer'sA/c Dr.

To Joint Bank A/c
(Being balance of co-venturer's capital A/c paid of )

afe fodl el &1 o @rar / afdara @mar e 9 gdmar @ ar sifvaw A @ gd S9 e |
Y XBH el DI SR T I d1a 3 AT Dl I fBar e |
S&TERV 1 - [49e, WraeT, uref SRTeR A fa9TeT & fofg U Hged ATed H AfMfeld 81 © | 1 ST 2016 B J T
o ¥ 3IHT 31T S @I Wierd & oI fadd 330000, AT 240000d UTef 290000 STHT BRI & | I8 1 fear favan
T {3 371 STRMT R 6 Ufcrerd a1fiies &% & <ot fam SR | 31fiel W 3125000 BT ATt TWRIGT 90T fad@ | 325000 T
i TaT T | 3 Bl deh §IRT YT R 3T | 3/ @l & 310600 G | fadd =1 WY A8 Bl BB Al
80000 P& g ¥120000 PT GTeT Pl LR 9T | JfTeT =1 FH IR BT Tob et Wb fbar f514 117000 # 6 4
T foram | 31 Al 2016 ®T AYad AERET & URRE Yo dier & T | fae @1 Swet Jarstt @ for g w5
gicrerd HHIR &1 13T |

Hgad ATEd D] JRID| 3 AMLID Si-el grafeal ST TIT 71awads W Wiferd I8 A gu o iR 31
AT 2016 BT B 73T |

Vivek, Bhavesh and Parth entered into Joint Venture to divide profit equally. On 1 January 2016 they
opened a seperate Bank Account contributing Vivek 330,000, Bhavesh ¥40,000 and Parth ¥90,000. It was
also decided to charge interest on such contribution @6% p.a. . Goods were purchased from Anil for
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< 1,25,000 and Vivek's stock was taken for 25000 by Vivek. They settled their account with Anil by cheque
and paid¥10600 for other expenses.

Vivek sold goods of the Joint Venture partly for cash for 80,000 and the remaining goods to sunil on
credit for 120000, Sunil accepted a bill for the same amount which was then discounted for ¥117000. The
initial capital was returned to the co-venturer on 31 March 2016, Vivek was allowed 5% commission on sale
for his service.

Pass the Journal entries and open the necessary accounts in the books of Joint Venture assuming the
final settlement was made on 31 March 2016.

Particulars L/F Amount )

Dr.

Cr.

10

11

Joint Bank A/c
To Vivek’s Alc
To Bhavesh’s A/c
To Parth’s A/c

(Being cash contributed by co-venturers)

Joint Venture A/c
To Anil’s A/c
(Being goods purchased)

Joint Venture A/c
To Vivek’s Alc
(For stock taken from Vivek’s)

Anil’s A/c
To Joint Bank A/c
(For payment made to Anil)

Joint Venture A/c
To Joint Bank A/c
(For Exepenses paid)

Joint Bank A/c
To Joint Venture A/c
(Goods sold for cash)

Sunil’s A/c
To Joint Venture A/c
(Goods sold to Sunil on credit)

Bills Receivable A/c
To Sunil’s A/c
(Acceptance received from Sunil)

Joint Bank A/c
Joint Venture A/c
To B/R A/c
(Bill discounted from bank)

Dr.
Dr.

Vivek’s A/c
Bhavesh’s A/c
Parth’s A/c
To Joint Bank A/c
(Capital returned to co-ventures)

Dr.
Dr.
Dr.

Joint Venture A/c
To Vivek’s A/c

Dr.

(Being commission on sales credited to Vivek)

1,60,000

1,25,000

25,000

1,25,000

10,600

80,000

1,20,000

1,20,000

1,17,000
3,000

30,000
40,000
90,000

10,000

30,000
40,000
90,000

1,25,000

25,000

1,25,000

10,600

80,000

1,20,000

1,20,000

1,20,000

1,60,000

10,000
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12 | Joint Venture A/c Dr. 2,400
To Vivek’s A/c 450
To Bhavesh’s A/c 600
To Parth’s A/c 1,350
(Interest on capital credited)
13 | Joint Venture A/c Dr. 24,000
To Vivek’s A/c 8,000
To Bhavesh’s A/c 8,000
To Parth’s A/c 8,000
(Being profit on joint venture credited)
14 | Vivek’s A/c Dr. 43,450
Bhavesh’s A/c Dr. 8,600
Parth’s A/c Dr. 9,350
To Joint Bank A/c 61,400
(Being final payment made to co-venturers)
Joint Bank Account
Date Particulars Amount R) | Date Particulars Amount )
2016 To Vivek 30,000 | 2016 | By Anil 1,25,000
Jan., 1 Jan., 1
To Bhavesh 40,000 By Joint Venture A/c 10,600
To Parth 90,000 By Vivek 30,000
To Joint Venture A/c 80,000 By Bhavesh 40,000
To B/RAlc 1,17,000 By Parth 90,000
Mar., | By Vivek 43,450
31
By Bhavesh 8,600
By Parth 9,350
3,57,000 3,57,000
Joint Venture Account
Date | Particulars Amount (%) | Date | Particulars Amount )
To Anil’s A/c 1,25,000 By Sunil’s A/c 1,20,000
To Vivek (stock) 25,000 By Joint Bank A/c 80,000
To Joint Bank (Exp.) A/c 10,600
To B/R A/c (Discounted) 3,000
To Vivek (interest ) 450
To Bhavesh (interest ) 600
To Parth (interest ) 1,350
To Vivek (Commission) 10,000
To Profit 24,000
Vivek 8000
Bhavesh 8000
Parth 8000
2,00,000 2,00,000
Vivek’s Account
Date Particulars Amount ) | Date | Particulars Amount )
2016 To Joint Bank A/c 30,000 | 2016 | By Joint Bank A/c 30,000
Mar., 31 Jan,,1
To Joint Bank A/c 43,450 By Joint Venture A/c 25,000
(Final payment) (B.F.)
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By Joint Venture A/c 10,000
By Joint Venture A/c 450
By Joint Venrure A/c 8,000
73,450 73,450
Bhavesh’s Account
Date | Particulars Amount ) | Date | Particulars Amount )
Mar31 | To Joint Bank A/c 40,000 | 2016 | By Joint Bank A/c 40,000
Jan. 1
Mar 31 | To Joint Bank A/c 8,600 By Joint Venture A/c 600
(Final payment) (B.F.)
By Joint Venture A/c 8,000
48,600 48,600
Parth’s A/c
Date Particulars Amount ) | Date Particulars Amount )
2016 To Joint Bank A/c 90,000 | 2016 By Joint Bank A/c 90,000
Mar., 31 Jan., 1
To Joint Bank A/c 9,350 By Joint Venture A/c 1,350
(Final payment) (BF) By Joint Venture A/c 8,000
99,350 99,350

TETET0T 2 : THYT Q4 AR ST 37T 3T Wa ({07 & S& & BRI &HRd &, U TafHa dgad ol arell &wsl &l
e fAfOT HYTT O 9 34,00,000 SHT Hedl R Il & ST 3,20,000 T fobll # 3R 280,000 HFA+Ht o qof Febell 37T
H < BT | IBI+1 USTg T2l §cb H HYT deb W1 WIAT GoAT Teba S8R deb gIRT [ T | A} 71 ¥1,00,000 AT
AT 360,000 S H STHT BRI | ATH—BTI SHHTE: 2:1 JAJUTT H dIed © | GIHT AIEd D ol-lad [+ UDHR o — HOIGY)
FahTs 1,00,000, 70T AT @RI 71,20,000, fAfder < Gy 248,000, THeT =1 AT < 216,000, N =1 AU
10,000, TH9T 7 RIGIHR BT HIF FhTs 28,000,

DT BRI YRT 81 AT AR Sh I AR UT 81 TS | WY AT8d FAG DR QAT 7T | A 7 FYeRT Yol ared!
BT & T 372 72,000 W of ford AT TR 7 S WR Tl gg AU Bl 712,000 H o foraT | AT e b ford
NP T @it |

Ramesh and Naresh doing business separately as building contractors under take jointly to construct
a building for newly started joint stock company for a contract price of ¥4,00,000 payable ¥3,20,000 by
instalments in cash and 80,000 in fully paid shares of the company. A Joint Bank Account is opened in Punjab
National Bank and all cash transactions are recorded through the Bank. Ramesh and Naresh deposited
%1,00,000 and 60,000 in the Bank respectively. They share profit or loss in the proportion of 2:1
respectively. The transactions of joint venture were as follows :- Wages paidZ1,00,000; Purchases of material
%1,20,000; Sundry Expenses paid ¥48,000; Ramesh gave material from his stock %16,000; Naresh gave
material from his stock¥10,000; Architect's fees paid by Ramesh Z8,000.

The contract was completed and the contract price was duly received. The Joint venture was
terminated. Ramesh took all the share of Joint stock Company at price of 72,000 and Naresh took the
remaining stock of material 0ofZ12000.

Prepare the necessary accounts for the joint venture.

Joint Venture Account

Date | Particulars Amount ) | Date Particulars Amount )
To Joint Bank Alc 1,20,000 By Joint Bank A/c 3,20,000
(Purchase) (Contract Money)

To Joint Bank Alc 1,00,000 By Share of company 80,000
(Wages)
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To Joint Bank A/c (Exp.) 48,000 By Naresh’s A/c (Stock) 12,000
To Ramesh’s A/c (Stock) 16,000
To Naresh’s A/c (Stock) 10,000
To Ramesh A/c 8,000
(Architect fees)
To Share of Co. (Loss) 8,000
To Profit
Ramesh 68000
Naresh 34000 1,02,000
4,12,000 4,12,000
Joint Bank Account
Date Particulars Amount ) | Date Particulars Amount )
To Ramesh’s A/c 1,00,000 By Joint venture A/c 1,20,000
To Naresh’s A/c 60,000 By Joint venture A/c 1,00,000
To Joint Venture A/c 3,20,000 By Joint venture A/c 48,000
(Contract Money) ByRamesh’s A/c 1,20,000
(Final Payment)
By Naresh’s A/c 92,000
(Final Payment)
4,80,000 4,80,000
Ramesh’s Account
Date Particulars Amount ) | Date Particulars Amount )
To Shares of company 72,000 By Joint Bank A/c 1,00,000
To Joint Bank A/c 1,20,000 By Joint Venture A/c 16,000
(B.F.) (Final Payment) By Joint Venture A/c 8,000
By Joint Venture A/c 68,000
1,92,000 1,92,000
Naresh’s Account
Date Particulars Amount ) | Date Particulars Amount )
To Joint Venture A/c 12,000 By Joint Bank A/c 60,000
To Joint Bank A/c 92,000 By Joint Venture A/c 10,000
(B.F.) (Final Payment) By Joint Venture A/c 34,000
1,04,000 1,04,000

TETEXVT 3 : STIYR & HEel Vg I - ST WRIEHR S [dbid B Yvsl & ©U H§ 99 & [ Hgad Ared ¥ HH
B BT e fhar | I=BiH 1 THa 2015 DI U FIdd §db @Il Widd? SAH HAT: T500,000 Td T3,00,000 STHT
BRI | ATH—BTIT SFUT 5:3 2T |

I8+ ¥6,00,000 # STHIF BT Uh Chel WIGT, Golid Yheh 365,000 BT YA [T | STHIA DI BRI B
UR 290,000 S T TR | ol 40 YU G911 | 25 YTUS] BT fAehd T35,000 U HRIVS T & F Ud 7 Y@US] BT [dhd
331,000 Uft YU I &% W BAT 1T | 39 2G TaTell DI 40,000 YT [T | AT X YIUS] Pl AL Td I +
RTER 22,000 Ul YIUE BI &R W of o7 | HYard A8 Bl JKIh! H AP Wl IR DI |

Mahesh and Suresh of Jaipur entered in a joint venture for a land development scheme. They opened
a Bank Account in the joint name by depositing ¥5,00,000 and Z3,00,000 on 1 Jan., 2015 respectively. They
decided to share of profit and loss in the ratio 5:3.

A part of Land purchased for ¥ 6,00,000 and 365,000 was paid for its registration charges, ¥90,000
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were paid for the expenses of development of land. The land was divided in 40 plots.

The plots were sold as under : 25 plots at 35000 each. 07 plots at Z31000 each, brokerage were paid

%40000. The remaining plots were taken at a price 322000 by both equally.
Prepare necessary accounts in the books of Joint Venture.
Joint Venture Account

Date Particulars Amount ) | Date Particulars Amount )
To Joint Bank A/c 6,00,000 By Joint Bank A/c 8,75,000
(Purchases) (Sales) (25x35,000)

To Joint Bank A/c 65,000 By Joint Bank A/c 2,17,000
(Registration fees) (7 x 31,000)
To Joint Bank A/c 90,000 ByMahesh’s A/c 88,000
(Direct Exp.) (Stock) (4 x 22,000)
To Joint Bank A/c 40,000 By Suresh’s Alc 88,000
(Brokerage) (Stock) (4 x 22,000)
To Profit

Mabhesh 2,95,625

Suresh 1,77.375 4,73,000

12,68,000 12,68,000
Joint Bank Account

Date Particulars Amount ) | Date Particulars Amount )
To Mahesh’s A/c 5,00,000 By Joint Venture A/c 6,00,000
To Suresh’s A/c 3,00,000 By Joint Venture A/c 65,000
To Joint Venture A/c 8,75,000 By Joint Venture A/c 90,000
To Joint Venture A/c 2,17,000 By Joint Venture A/c 40,000

ByMahesh’s A/c 7,07,625

By Suresh’s A/c 3,89,375
18,92,000 18,92,000
Mahesh’s Account

Date Particulars Amount ) | Date Particulars Amount )
To Joint Venture A/c 88,000 By Joint Bank A/c 5,00,000
To Joint Bank A/c (B.F.) 7,07,625 By Joint Venture A/c 2,95,625

7,95,625 7,95,625
Suresh’s A/c

Date Particulars Amount @) | Date Particulars Amount )
To Joint Venture 88,000 By Joint Bank A/c 3,00,000
To Joint Bank A/c (B.F.) 3,89,375 By Joint Venture A/c 1,77,375

4,717,375 4,717,375

YT A8 & Y yoIsd 4 d@r Y& a8l @l
(When separate books are not maintained for Joint Venture)

19 {1 A1E Ud 1 WA W 8] ¥&d 81 Ud §Yad A1ed Pl dRIAR A1 31f¥d g1 781 81 a1 Wyad aed &
T STeTTT < olkdl YRaieb Te1 W) X! ST Aebell © | VAT T H A18] 707 {1 €1 YTehl H Al A8 b oo Bl
IGT R A © | 39 ReAfT # AYad ATEH & oikdih vq (F 7 A {4l Geb fAfSr &1 SUATT fbar ST Aepell 8—
(@1) TS AR §RT Dael WU & el BT oRAT G —
(1) JEied @ 39 (Y @& ovid JAd ATEdl I[U-—ful ol Yxddi H Joint Venture with
............... Account & T ¥ U T TTeAdT & | 9 T DI G G DT Bl B8Rl © | AIHT A8 DI
FAIET IR 4 W BT AY I ATSHT I qIeh] T 37FaT qrebl <A1 I 2 |
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(2) TTEN ERT WA e & fordl fhd S aTel IdMi, A1dt & HY Aefal 37 fhell UeR & @4l & ford Joint
Venture with ....... Account ®T Debit (A1) fawa1 SITaT 2 vd Wgad Aed & ford 71t @l f9an! | o1 vad & ford
399 @A &1 Credit fham ST 2 |
(3) ATl T 31T ATEH Bl HH WoT+l IR IuYe @ral Debit TAT 370 ATE ¥ IHH TG 84 R 39 W Bl
Credit fdar STar € |
(4) SgFT ATEH BT FHITG IR Ui ATe¥! 30+ Iaf W’ T Joint Venture with ... Account 31 T FdHd TEX
AT BT 49T < 8 | QAT Thet YT 811 TR AT891 AU+ JRID] 3§ TR WY Aed @Il Wil © | T8 TR0
AT Tep ATATRD Ve ATH—BTI WTd bl Yepfc T8I 2 |
(5) TTROTR} HYad e Wi & Debit 3 AT &1 % Hed Ud 91 THR & W foRd OId & stafd Credit 3 faswma gea
Td 31 A (IS g 2Y) foredt Sl 2 | 399 @rd &7 71 (Debit) 219 81 vd ST (Credit) 209 WYad AT8< &7 o
Uhe BT 2 |
(6) TR WIHR WEW WK §RI oM Udbe (B WM R oM a9 & fod Joint Venture with
................ Account & Debit Td Profit & Loss Account &1 Credit f&ar Sirar & | &1f 89 &1 g2 # fawkia
gfafte &1 Sl 2 |
ORI : Uas ATE GRT AR TS DI HYad ATed BT Al Aol AT M AEH! §RT AT YTl HRT U DIs ofT ufafte
eI I Tl 2 | 59 A H =1 St ufaftedi 1 ot 8 —
1. W gIRT AT WRIe & ford
Joint Venture with ............ Account Dr.

To Cash/Bank A/c
2. T gRT T BT YA BIA TR
Joint Venture with .......... Account Dr.

To Cash/Bank A/c
3. T gIRT ATl 9 UR
Cash/Bank A/c Dr.

To Joint Venture with ......Account
4. AYFT e BT Il W §RT W ol TR

Purchase A/c Dr.
To Joint Venture with ......... Account

5. X3 BT T, HHILH 31fe & o1y

Joint Venturewith.................. Account Dr.
To Interest
To Commission

6. YT AT H 37U o9 & B & for

Joint Venturewith............... Account Dr.
To Profit & Loss A/c

7. Hgad ATEH # 3 fwy a1 B B % forg

Profit& LossA/c Dr.
To Joint Venture with ......... Account

8. SN AE—TE¥! DI MY YA B TR

Joint Venturewith.................. Account Dr.
To Cash/Bank A/c

9. O AB—ATEH! ¥ 0T U 89 WR

Cash/Bank A/c Dr.
Joint Venture with ........ Account

TETERT 4 : HHA U faHe =1 1 @ Whie U fasp1 o ford Sgaa aress | 4wt foan | o &1+ 2 2 1 H dfes uR AgHfd
BT | A 71 100 TT g, 2800 T IR H TWRIGT, LT HTST & I800 Tha bR T | HUSRYT & ol TG T fhvma
600 FHTAT 1T | Taet §RT 80 IR 918 3610 UfT NI I TR 3 hY b1 AT | TATel Ud T 9TST & X700 b1 T |
TITaTH fhRTAT T400 Ud ST 3 & 300 T YT fhT 1T |

g @ fd5h] $9 UBR B 715 | HHA §IRT BB g 177500 H 9T A7 | 39t =1 W1 & 18, BT dadHR 349200 UTGT
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B | g B3I 18 ¥l 7 79200 H o fora |

QI AT ) YTl H ATGeD STvicl UfAfear SIS | R WY Aed @il a8 |

Kamal and Vimal entered into Joint Venture for purchase & sales of wheat and their profit and loss
sharing ratio 1s 2:1. Kamal purchased 100 bags of wheat @ %800 each bag and paid carriage ¥800 and storage
godown rentT600 in cash.

Vimal purchased 80 bags of wheat (@ 610 each bag. Brokerage and carriage paid ¥700 and godown
rent3400, Insurance premium %300 paid in cash.

Kamal sold wheat¥77,500 and received amount in cash. Vimal sold wheat for ¥49200 and remaining
stock took by Kamal for ¥9200.

Prepare necessary Journal and ledger in the books of both parties.

In the Books of Kamal's

Journal
. Amount )
Date Particulars L/F Dr. Cr.
1 Joint Venture with Vimal’s A/c Dr. 80,000
To Bank A/c 80,000
(Being goods purchased)
2 Joint Venuture with Vimal’s A/c Dr. 1,400
To Cash A/c 1,400
(Being Rent & carriage paid)
3 Cash A/c Dr. 77,500
To Joint Venture with Vimal’s A/c 77,500
(Being goods sold)
4 Purchases A/c Dr. 9,200
To Joint Venture with Vimal’s A/c 9,200
(Being stock taken over)
5 Joint Venture with Vimal’s A/c Dr. 2,867
To P&L A/c 2,867
(Share in profit from Joint Venture)
Joint Venture with Vimal’s Account
Date Particulars Amount ) | Date Particulars Amount (3)
To Bank A/c (Purchase) 80,000 By Cash A/c (Sales) 77,500
To Cash A/c (Expenses) 1,400 By Purchase A/c (Stock) 9,200
To P&L A/c (Profit) 2,867
To Balance c¢/d 2,433
(Due to Vimal)
86,700 86,700
In the Books of Vimal
Journal
Date Particulars L/F Amount )
Dr. Cr.
1 Joint Venture with Kamal’s A/c Dr. 48,800
To Bank A/c 48,800
(Being goods purchased)
2 Joint Venuture with Kamal’s A/c Dr. 1,400
To Cash A/c 1,400
(Being expenses paid)
3 Cash A/c Dr. 49,200
To Joint venture with Kamal’s A/c 49,200
(Being goods sold)
4 Joint venture with Kamal’s A/c Dr. 1,433
To P&L A/c 1,433
(Being share of profit on Joint Venture transferred)
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Joint Venture with Kamal’s A/c

Date Particulars Amount ) | Date Particulars Amount (%)
To Bank A/c (Purchase) 48,800 By Cash A/c (Sales) 49,200
To Cash A/c (Expenses) 1,400 By Balance c¢/d 2,433
To P&L A/c (Profit) 1,433 (Due to Kamal)
51,633 51,633
Memorandum Joint Venture A/c
Date Particulars Amount %) | Date Particulars Amount (%)
To Purchase A/c (Kamal) 80,000 By Sales A/c (Kamal) 77,500
To Purchase A/c (Vimal) 48,800 By Sales A/c (Vimal) 49,200
To Expenses (Kamal) 1,400 By Kamal’s A/c (Stock) 9,200
To Expenses (Vimal) 1,400
To Profit 4,300
Kamal 2,867
Vimal 1,433
1,35,900 1,35,900

TETERYT 5 : IEAGIETE & A 3R fIeell &1 B TR & C I YUY WR 100 IS IAD! FYHT SIRGH UR 92 & (o) Uh
Hgad |rEd # e 814 € | 9 A8 SRIeR dies & fordl WeHd B1d 8 | T 7 60,000 @ e I 50 TS Woll qoIT
%1200 A= @@l & g | 41 71 56,000 H& B 50 IS Al 74T 21,000 fAfder @€ &R | T4 116 9T IR TR
Ugd AT | 5 S KT H WRIE 81 T o1 41 $9eb &9 & 5,000 HT HHI1 1 a_IA B FhT | AT 7 Y 1S €1,30,000
H 99 <1 | I9 {91 0R 5 ufcrerd SHIRI T o= @t & 31,500 BICHR Y AR T Bl Aol f | TR GYard A1sd
Gl g1 TAT Y T GAep] H "I BT TAT G5 "1 B G&IDb] H Y BT T 18 |

A of Ahmedabad and B of Delhi entered into a Joint venture to consign 100 bales to C at Bangalore to
be sold on their joint risk. They agree to share profit or losses equally. 'A' sent 50 bales valued 60,000 and
paid 1200 for sundry Expenses. 'B' sent 50 bales valued atZ56,000 and paid ¥1,000 sundry expenses.

All the bales reached to Bangalore in time. However 5 bales were found damaged and 'B' could
recover 35,000 from insurance company for its claim. 'C' sold remaining bales for1,30,000. He remitted the
balance amount to 'A' after deducting 5% commission on sale and ¥1,500 for other expenses. Prepare A's
account in the books of B and B's account in the books of A and Memorandum Joint Venture Account.

Memorandum Joint Venture Account

Date Particulars Amount 3) | Date Particulars Amount )
To Purchases A/c (A) 60,000 By Insurance claim (B) 5,000
To Expenses (A) 1,200 By Sales A/c (C) 1,30,000
To Purchases A/c (B) 56,000
To Expenses (B) 1,000
To Commission & Exp. (C) 8,000
To Profit
A 4400
B 4400 8,800
1,35,000 1,35,000
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In the Books of A
Joint Venture With B’s A/c

Date Particulars Amount (3) | Date Particulars Amount )
To Bank A/c (Purchases) 60,000 ByCash A/c 1,30,000

To Bank A/c (Expenses) 1,200

To P&L Alc 4,400

To Commission (C) 8,000

To Bank A/c (b/f) 56,400
1,30,000 1,30,000

In the Books of B
Joint Venture With A’s A/c

Date Particulars Amount (3) | Date Particulars Amount )
To Bank A/c (Purchases) 56,000 ByBank A/c 5,000
To Bank A/c (Expenses) 1,000 By Bank A/c (b/f) 56,400

To P&L A/c 4,400
61,400 61,400

ST 6 : feoell & ¥R SR HierarsT & 3rfel R #eli=t &1 3 fasha o= & ford wgaa e # e g € |
R DI FAT DT Y BRAT AT T A DT =T AT | AH—8I SRIER &GS I & | AT 7 9 BT 40,000 WOl | 9=
9 345,000 W GRTT FR WRICT TAT 2 YfRIT 3 BHINM Td §1h! HRA & 310,000 9 31 fAfder <4 & I600 T |
I 39 71 DI HietarsT 9 & |

& 71 22,000 =TT WTeT 9 1,000 AT Faprenx FLNHT BT YN of off | T {© A1 Bl 285,000 H 99
fear dorr o<t g8 #efA @1 27,200 # <@ foram | I9S 400 MeT fH=TaT 71,800 fIMO 3R et e & o | Wyad
|1ed fuerT fhar |

TAROTS YT e W g5 AT 4R DI GKIDb! H ATl BT W1 g AT BT Y&iehl H 9= BT Wl
I |

Bharat of Delhi and Anil of Bhilwara entered into Joint Venture to purchase and sale of old machines.
It was decided to share profit or losses equally.

Anil remitted 340,000 to Bharat. Bharat purchased old machines worth ¥45,000 and paid 2%
purchases commission, ¥10,000 for its repairs and 600 for other sundry expenses. Then he dispatched
machines to Bhilwara.

Anil took the delivery of the machinery paying ¥ 2,000 freight, ¥1,000 octroi. He sold to some
machines for Z85,000 and kept remaining one for himself at an agreed value of Z7,200. His other expenses
were : godown rent 400 and 1,800 advertisement and selling Expenses. Final settlement was made on joint
venture.

Prepare Memorandum Joint Venture Account and Anil's Account in the books of Bharat and Bhrat
Account in the books of Anil.

Memorandum Joint Venture Account

Date Particulars Amount ) | Date Particulars Amount )
To Purchases A/c (Bharat) 45,000 By Sales (Anil) 85,000
To Expenses (Bharat) 11,500 By Stock A/c (Anil) 7,200
Purchase Commission 900
Repairs 10000

Sundry Expenses __ 600
To Expenses (Anil) 5,200
Freight 2000
Octroi 1000
Godown rent 400
Advertisement Exp. 1800
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To Profit 30,500
Bharat 15250
Anil 15250
92,200 92,200
In the Books of Bharat
Joint Venture with Anil’s Account
Date Particulars Amount ) | Date Particulars Amount )
To Bank A/c 45,000 By Bank A/c 40,000
To Bank A/c 11,500 By Bank A/c 31,750
To P&L A/c 15,250
71,750 71,750
In the Books of Anil
Joint Venture with Bharat’s A/c
Date Particulars Amount ) | Date Particulars Amount %)
To Bank A/c 40,000 By Bank A/c 85,000
To Bank A/c 5,200 By Purchase A/c 7,200
To P&L A/c 15,250
To Bank A/c (B.F.) 31,750
92,200 92,200

(@) W @ TRl @ AT B 3T ARRIAT & oIFal BT oIl HRAT —

gad AT8d & AIER] BT ol 3G @1 39 Al & aeid avl ATeH! Ul STUe ol YDl H A
e & T FIERI Bl ol G ¢ | g9 o 39! J&IDI § 1T W HIad A8 Wal U4 = A18dl &
I I @iel S & | 9 S ¥ [Yad WIed Qial MRS Gd A—21H @ Uq1T $T BT 8 IR T8
HYT WIEH BT A / B Udhe PR © | TP ATEH! U ol BT [IaR0T T T WR =g AE4! Pl Hordl 3
AT 3= ATE! W) YU GRIhl H S olTal Bl oIl BR A | A AS bl FAIG D H12f & f9re fbarg
RECAERISISIES

o yfafeat -—
(1) ¥ EIRT WY ATE & foTU ATl S B T {4 UBR BT 29T PR W
Joint venture A/c Dr.

To Cash/Bank A/c

(Being goods purchased / expenses incurred)
Iy : SUR %y &I 30 # (aafaq) Creditors A/c Credit faam Sar € |
(2) ¥ BRI WY TS BT Al 9 UR —
Cash/BankA/c Dr.
To Joint Venture A/c
(Being goods sold)
ooy : SUR fasha @F <9 & Customer A/c Debit far ST & |
(3) 3T WIS §RT WY A1 & o)l AT o B Ua [l UBR BT FF B B T el TR
Joint Venture A/c Dr.
To Co-venturer's A/c
(Being goods purchased/Expenses incurred)
(4) 3T \TEN GRT WY AT BT A1 S BT AT fHel TR
Co-venturer'sA/c Dr.
To Joint venture A/c
(Being goods soldby ............. )
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(5) HYT ATEH A W B (o AT / HHITA IS I B WX
Joint Venture A/c Dr.

To Interest A/c

To CommissionA/c

(Being Interest and commission charge)
(6) AYaT ATEH DT g1 T3 AIA TG §RT HY BT WX

Purchases A/c Dr.
To Joint venture A/c
(Unsold stock taken)
(7) YT ATEE BT AV Il MEIRT Jed IR 31 e gRT WEeH R
Co-Venturer'sA/c Dr.
To Joint venture A/c

(Stock purchased by Co-Venturer)
(8) 3T WTEH! §RT WY A2 | TS/ HHIEA NS TG B+ DI GAT e o)
Joint Venture A/c Dr.
To Co-venturer's A/c
(Being interest and commission chargedby ............ )
(9) HYAT ATEH ERT ™ Udhe BT Td DT MUY H IR0 Heed IR —
Joint Venture A/c Dr. (Bt m4)
ToP& LA/ (& T o)
To Co-venturer's A/c (31 ATl & T BT fawT)
(Profit distributed on joint venture)
e : g1 8 W= fauia ufafte o |
(10) 310 ATEX! BT Y IHH BT YT B UR
Co-venturer'sA/c Dr.
To Cash/Bank/B/PA/c
(Being cash remitted , B/P accepted)
(11) 317 |TE! | AT UK Bl UR
Cash/Bank/B/RA/c Dr.
To Co-venturer'sA/c
(Being cash/B/R received)
(12) IS TS W & MEH /T A FIad A8 & (o ATl <l & af —
Joint Venture A/c Dr.
To SalesA/c
(Being goods given for joint venture)
faeiy - 1. Af fo5eft I & wram &) st # urer e (B/R) 9T 1T © 3R S § 3 AR 919 9 9T 92
P I 3 Joint Venture A/c Debit fham Sar 2 |
2. X T g1 WY A8 & forg A1el dTa R A1 S g 41 ufdfte wwem 12 | fashy & W R By @i
SWRIFT dfafte # wige BT |
3. i SYR ATel =1 ST & A1 ATTehell ATE! DI YIb] H T8 1 U 03 BT il HAT | gfafee gl —
Cash/Bank A/c Dr. (v <Ifer )
Joint Venture A/c Dr.  (d< &I IR/ ad ol 17 H)
To Debtors/Customers A/c
(Amount received from joint venture customer and discount allowed/bad debts written off)
4. A IYR 991 T AT & AT DI AR TG B4 IR gCeT (ST ST 2 a7 M g SIh & A §N Fe—Arsd! dl
gdehi | frifaa afafte g |
Joint venture A/c Dr. (77T 92¢ / Sad 0T R ¥)
To Co-venturer'sA/c
(Cash discount allowed/Bad debts entered in J.V. A/c)
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FETERYT 7 : Frilel Ud Biuel 7 faeell W A1el WRIE BR STAYR H 99 B WY A8 d uder fbar | goiret o faeell 4
AT TR g B 1 ISIYR H HIeT a1 Td UTKT A4 D IRI6R dle Bl [+eed f6dT | 71dl & 53 &g divel = el
BT Z1,50,000 BT 3TRH FTFE 1 SIART 2016 DI Ao AT |

JfeT 7 g 9ol fb IA= 300 TS k400 Ui IS BT & A UG 200 A< %650 Uf UT Bl &R ¥ Y (Y |
faeel | AT ISIYR WP UR 35,000 YT =roiat & @ o |

AT AT IR B §RT AT 3 b1 IR 1T AT | I 1200 T Y | ATl & [A=TU UR 1300 AT
TMETH fRIATR500 FHIAT | AT B fdshT 30 UDHR §S — 250 T 550 UfcT IS I G H TAT 200 IS X780 Ul TS Bl
TR U AT TS BT B 7 2500 H I oraT | SHE T 19 U SIGHA! BT fIIROT Uh §AR BT WSl f&r | Sl
AR BT gl H el Pl Tol PR gY STdl gfdftedl SR U aawde @id daR SIS | AN I db
STUe gRT T fear |

Sunil and Kapil entered into Joint Venture for the purchases of goods from Delhi and sold at Udaipur
and to distribute profit and losses equally. Kapil sent a bank draft to Sunil of ¥1,50,000 for purchases the
goods on 1" January 2016. Sunil informed that 300 Shirts @ %400 each, 200 Shirts @ ¥600 each purchased
and sent to Udaipur and paid 5,000 as packing charges.

After receiving goods, Kapil brought goods at his shop & paid %1,200 as expenses, ¥1,300 for
advertisement Expenses and ¥500 for godown rent. Kapil sold 250 shirts for 550 per shirt and 200 shirts at
%780 per shirt, remaining shirts took by Kapil for %2,500. Both sent statements to each other for their
transactions. Prepare journal entries and necessary accounts in the books of both venturers. Remaining
payment is made through bank draft.

In the Books of Sunil
Journal

Date Particulars L/F Amount @)
Dr. Cr.
1 Joint Venture A/c Dr. 2,50,000
To Cash A/c 2,50,000
(Being goods purchased)
2 Joint Venuture A/c Dr. 5,000
To Cash A/c 5,000
(Being expenses paid)
3 Bank A/c Dr. 1,50,000
To Kapil’s A/c 1,50,000
(Cash received from Kapil)
4 Kapils’s A/c Dr. 2,93,500
To Joint venture A/c 2,93,500
(Goods sold by Kapil)
5 | Kapils A/c Dr. 2,500
To Joint venture A/c 2,500
(Stock taken by Kapil)
6 Joint Venture A/c Dr. 3,000
To Kapil’s A/c 3,000
(Expenses paid by Kapil)
7 Joint venture A/c Dr. 38,000
To P&L Alc 19,000
To Kapil’s A/c 19,000
(Profit on joint venture credited)
8 Bank A/c Dr. 1,24,000
To Kapil’s A/c 1,24,000
(Balance amount received)
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Joint Venture Account

Date Particulars Amount (%) | Date Particulars Amount )
To Cash A/c (Purchases) 2,50,000 By Kapil’s A/c (Sales) 2,93,500
To Cash A/c (Expenses) 5,000 By Kapil’s A/c (Stock) 2,500
To Kapil’s A/c (Expenses) 3,000
To P&L Alc 19,000
To Kapil’s A/c 19,000
2,96,000 2,96,000
Kapil’s A/c
Date Particulars Amount 3) | Date Particulars Amount )
To Joint venture (sales) 2,93,500 By Bank A/c 1,50,000
To Joint venture (Stock) 2,500 By Joint venture A/c 3,000
By Joint venture A/c 19,000
By Bank A/c (B.F.) 1,24,000
2,96,000 2,96,000
In the Books of Kapil
Journal
Date Particular L/F D Amount )
r. Cr.
1 Sunil’s A/c Dr. 1,50,000
To Bank A/c 1,50,000
(DD sent to Sunil)
2 Joint Venuture A/c Dr. 3,000
To Cash A/c 3,000
(Expenses paid)
5 Cash A/c Dr. 2,93,500
To Joint venture A/c 2,93,500
(Goods sold)
6 Purchase A/c Dr. 2,500
To Joint venture A/c 2,500
(Stock taken over)
3 Joint venture A/c Dr. 2,50,000
To Sunil’s A/c 2,50,000
(Goods purchased by Sunil)
4 Joint Venture A/c Dr. 5,000
To Sunil’s A/c 5,000
(Expenses paid by Sunil)
7 Joint venture A/c Dr. 38,000
To P&L A/c 19,000
To Sunil’s Alc 19,000
(Profit credited on joint venture)
8 Sunil’s A/c Dr. 1,24,000
To Bank A/c 1,24,000
(Balance amount paid to sunil)
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Joint Venture Account

Date Particulars Amount 3) | Date Particulars Amount ()
To Cash A/c (Expenses) 3,000 By Cash A/c (Sales) 2,93,500
To Sunil’s A/c (Purchases) 2,50,000 By Purchases A/c 2,500

To Sunil’s A/c (Expenses) 5,000

To P&L A/c 19,000

To Sunil’s A/c 19,000
2,96,000 2,96,000

Sunil’s Account

Date Particulars Amount ) | Date Particulars Amount %)
To Bank A/c 1,50,000 By Joint venture A/c 2,50,000
To Bank (B.F.) 2,500 By Joint venture A/c 5,000
By Joint venture A/c 19,000
2,74,000 2,74,000

FATEXYT 8 © IR AR DA Uh HYdT ABH H 100 S W8 DI a4 P (o7 YR BT WOl & qAT A9 811+ 32 b
3T H Fic BT e R © | 3R 60 TS W Bl 22800 TR IS BT T H oIl 2 3R 31200 BT 9TST 9 3777
Tl @ I BRAT & | DA 40 S b DI 2750 URT TS Bl &R A 9ol o | T1000 BRI 91T T 317 Tl & 2>
FRAT & | G ART ATl I320000 H 9 <1 8 | 6 A1 =1 1 237 {53 : Tiam 41T 400 T s <3
%1200 | GRET Y TAi P! M T 3 FFrerd HHIR BISHR I2,00,000 AR DI TAT Y R DAT DI WSl <l & | AT
gl @ afear § Sgad Aed dei TEN HE—ATed! & Wl 918 |

Amar and Kailash sent 100 bales to Suresh for sale in Joint Venture. They decide to distribute profit
and loss in 3:2 ratio. Amar sent 60 bales @ 32800 per bale and paid 1200 for carriage and other expenses.
Kailash sent 40 bales @ 32750 per bale and paid 1000 for carriage and other expenses.

Suresh sold all goods forZ3,20,000. He spent following expenses for sale : godown rent 3400, selling
expenses T1200, After deducting his expenses and 3% commission, Suresh sent 200000 to Amar and
remaining amount to Kailash. Prepare Joint Venture Account and Co-Venturer Account in the books of both
parties.

In the Books of Amar
Joint Venture Account
Date Particulars Amount3I | Date Particulars Amount 3
To Bank A/c (Purchases) 1,68,000 By Suresh”s A/c (Sales) 3,20,000
To Bank A/c (Expenses) 1,200
To Kailash (Purchases 1,10,000
To Kailash (Expenses 1,000
To Suresh (Consignee)
Godown rent 400
Sundry Exp. 1,200
Commission 9,600 11,200
To Kailash 11,440
ToP&L Alc 17,160
3,20,000 3,20,000
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Kailash's Account

Date Particulars Amount?¥ | Date Particulars Amount ¥
To Suresh A/c (remitted) 1,08,800 By Joint venture A/c 1,10,000
To Bank (Remittance) A/c 13,640 By Joint venture A/c 1,000
By Joint venture A/c 11,440
1,22,440 1,22,440
Suresh's (Consignee) Account
Date Particulars Amount3 | Date Particulars Amount 3
To Joint venture A/c (Sales) 3,20,000 By Joint venture A/c 1,600
By Joint venture A/c 9,600
By Bank A/c 2,00,000
By Kailash’s A/c 1,08,800
3,20,000 3,20,000
In the Books of Kailash
Joint Venture A/c
Date Particulars Amount3 | Date Particulars Amount I
To Bank A/c (Purchases) 1,10,000 By Suresh A/c (Sales) 3,20,000
To Bank A/c (Expenses) 1,000
To Amar’s A/c (Purchases) 1,68,000
To Amar’s A/c (Expenses) 1,200
To Suresh A/c (Consignee)
Godown Rent 400
Sundry Expenses 1,200
Commission 9.600 11,200
To Amar’s A/c 17,160
ToP&L Alc 11,440
3,20,000 3,20,000
Amar's Account
Date Particulars Amount3 | Date Particulars Amount 3
To Kamal’s A/c 2,00,000 By Joint venture A/c 1,68,000
By Joint venture A/c 1,200
By Joint venture A/c 17,160
By Bank A/c (Remittance) 13,640
2,00,000 2,00,000
Suresh's (Consignee) Account
Date Particulars Amount3I | Date Particulars Amount 3
To Joint Venture A/c 3,20,000 By Joint Venture A/c 1,600
By Joint Venture A/c 9,600
By Amar’s A/c 2,00,000
By Bank A/c (Remittance) | 1,08,800
3,20,000 3,20,000
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JETENUT 9 : XM 3R BT BUS & P [AhT B 5 T AIed H T R & IR ATI—FI 3:2 & UTd H dic
1 2o R € | M 7 1,00,000 B HUS WIS TAT 1,000 fHRTAT, ¥200 4T 3, 800 ST HTET AT X300 fafder
Y & BT | Bid 7 60,000 B HUS W, T400 & fBR1AT, 100 dHT, 7100 ST 91T B G | RfA 7 %1,20,000
BT HUST TAT Bid = 76,000 BT HUST 99 [T | I ATGRIAT b1 YReTebl H SATqZADb W a7 |

Ravi and Kavi entered in joint venture to purchase and sales of cloth and decide to distribute profit or
loss in 3:2 ratios. Ravi purchased cloth %1,00,000 and paid %1,000 freight, 200 insurance expenses, T800
carriage and ¥300 sundry expenses. Kavi purchased cloth %60,000 and paid 3400 godown rent, ¥ 100
insurance premium and 100 carriage. Ravi sold the cloths worth ¥1,20,000 and Kavi sold cloths for

%76,000. Prepare necessary accounts in the books of both coventurers.

In the Books of Ravi
Joint Venture Account

Date Particulars Amount3 | Date Particulars Amount 3
To Bank A/c (Purchases) 1,00,000 By Bank A/c (Sales) 1,20,000
TO Kavi’s A/c (Purchases) 60,000 By Kavi’s A/c (sales) 76,000

To Bank A/c (Expenses) 2,300

To Kavi’s A/c (Expenses) 600

To P&L A/c 19,860

To Kavi’s (Profit) 13,240
1,96,000 1,96,000

Kavi's Account
Date Particulars Amount3 | Date Particulars Amount?3
To Joint venture A/c 76000 By Joint venture A/c 60000
By Joint venture A/c 600
By Joint venture A/c 13240
By Bank A/c (B.F.) 2160
76000 76000
In the Books of Kavi
Joint Venture Account

Date Particulars Amount3 | Date Particulars Amount 3
To Bank A/c (Purchases) 60,000 By Bank A/c 76,000
To Bank A/c (Expenses) 600 By Kavi’s A/c (sales) 1,20,000

To Ravi’s A/c (Purchases) 1,00,000

To Ravi’s A/c (Expenses) 2,300

To P&L A/c 13,240

To Ravi’s A/c (Profit) 19,860
1,96,000 1,96,000

Ravi's Account

Date Particulars Amount? | Date Particulars Amount?3
To Joint venture A/c 1,20,000 By Joint venture A/c 1,00,000
To Bank A/c (B.F.) 2,160 By Joint venture A/c 2,300
By Joint venture A/c 19860
1,22,160 1,22,160
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ORI (Summary)

o HYRT WIEH — QI AT &I W 3MP AT AT ST, BH, FAT FYad SIRTH TR Rl wU bl BRI BT et
@ o s1erar A1t &1 3 Ay B R AH—a1H BT FHsiid & S8R died & o |ead 8 &, S 9gad
ATEH PEd @ |

o HYHT WIEH B! SUYHICI : I8 Wa (HI0T DT B, YA Y BR Wil DBleT, 32 Td =0T T3l BT AT B,
3maTd At &1 o7 B o+ H SUYad & |

o GYKT AIEH oAb Pl UG : (31) TIHKT ATEH BT oIl B og YIdh IS Y T | $9 &2 H WY db
T, YT e Wl g Ae—ATE AT & W1 Wiel SN ¢ |

@) IS FE—ATEYH §RT DHacl WA & JISRI BT U GIIDT H oIRAT BT - 59 T H YD FE—ATEAT AU

JRToh] § HE—ATE! BT WAl Td RN FYad e W g1 2 |
(W) UAD Ae—aTed! gIRT AU YTl H T BRI BT I@T HRAT : 59 ST H YD HAE—ATEAT 301 Yl H
Y AT W1 G FE—ATS! BT WIAT AT ¢ |
vrearactl (Glossary)

1. FE—<re4! (Coventurer) — U &fde St fAc®H SR AR TR SR R & |

2. 9gad §% @ (Joint Bank Account)— VAT @I e AETH | G4 WIed Il 91 Ade FGERI Bl

I AT I 2 | I8 HYad A1ed &I JIdh W Ydd Y@ R 9 3 Wl ST & |

3.9« 4= (Bill discounted)— T wiefcl T AHY 4 Gd db A YATHR R0 YT HRAT |

gl we (Questions for excercise)
JEIITHD TR (Multlple Choice Questions)
1. Wga AEH P ARG @HY B 4H 8 —

(31) TSR ARe (@) AEHRT |t
(W) =l o1 g (]) UpTa! AR
What is the name of trade structure of joint venture-
(A) Partnership (B) Cooperative society
(C) Group of people (D) Sole trader
2. YT ATEd H AiFferd 814 dTel AawI DI Phad § —
CREERED (@) He—ars«dl
(%) HTIeR GIENEIN
The member who participate in joint Venture is called-
(A) Manager (B) Co-venturer
(C) Partner (D) Shareholder
3. YT ATE WAl I&TeRYT & —
(a1) =afdaTa @ & (q) IrIfae @i BT
SIEERIERCISED] (@) Sudad # A g RN
Joint venture Accountis an example of-
(A) Personal A/c (B)RealA/c
(C) Nominal A/c (D) None of the above.
4, HYTd e H Al B AfABaH FAT BIehl & —
(@1 2 (@) 20
() 10 (3) BIS AT T
Maximum number of members in a Joint Venture are-
(A) Two (B) Twenty
(C)Ten (D) No limit
5. FE—ATEdl g1 UTK fdet d& | YA WR &> S aTet g€ i A4 fbar Siran & —
(@1) gec @ra (3) Sga A8 @I H
(@) & @ H (3) FE—<TEl & @ H

On discounting the bill from bank by a co-venturer such discount is debited to
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(A) Discount Account (B) Joint Venture Account
(C)BankA/c (D) Co-venturer A/c ( )
arfer TERIAD U2 (Very Short Answer Type Questions) —
1. G ATEH 3R ATGR] H PIS &l <R Idq189 7
State any two important points of difference between Joint Venture and Partnership ?
2.9gar ATe¥ | WIERA! Bl AfShad g Yad HT garsd ?
State the maximum and minimum number of Venturers in joint venture?
3. Y ATed H il & o7 B 7T A ol YKo G Sl W&l ?
When it is appropriate to keep separate books in Joint Venture ?
4. AT ATEH | AT BT [a9TST o 31T # b ST & 2
In which ratio profit and loss of Joint Venture is distributed?
5. RO} WY AIEH W Bl YR b UHR Bl 8l © ?
What is the nature of Memorandum Joint Venuture Account?

6.5Td Ud AE—ATEH] 37U JKID] # Hael W@ T fhd T G8RI BT ol AT & Al Sl WK TR BRAT & D
M ot ?
When each co-venturer records his own transactions for the Joint venture, which accounts will be
opened by him? Give only name ?
7. YT AT BT FHIIA Hd BT 8 ?
When dissolution of the Joint venture is happen?
8. g ATEd [ UBR & IUHH & ol S BT & 2
Joint Venture is appropriate for which type of organisation?
9. g ATEH & foTdl SUR AT I -1 R {hd @Il Bl dhfee fhar Sirar g ?
Which account is credited in Joint Venture for credit purchases?
10,579 AT AT B GIH JIH JHID @] S 8 Al DI —d I A Wi @lel Sf1d & 2479 a1z |
When seperate books of Joint Venture is kept which types of accounts are opened ? Give Names.
TERIHD 93 (Short Answer Type Questions) -—
1. Ggad ATEd b3 PEd & ?
What is the Joint venture ?
2. TR HYHT AT WAl 91 8 ? g8 1 G117 Sl & 2
What is the Memorandum Joint Venture Account ? Why is it made ?
3. Fgad ATEd U4 U997 H 3R qa1gy |
What is the difference between Joint Venture Account and Consignment Account.
4. HYFT AT T AGERI BT ol 3@+ o [Afd=t gamgd |
State the methods of accounting for Joint Venture trancations?
5. YT e DI faRvan qarsy |
What are the characteristics of Joint Venture?
fememe® U9 (Essay Type Questions)
1. YT ATE BT 31 IR 8T Y A8 Ud AISIGRI H 3R a8 |
What is the meaning of the Joint Venture and write difference between Joint Venture and Partnership ?
2. AY A8 AT B Bl (AT Pl HITER0T 38 |
Explain with example, methods of accounting for Joint Venture?

TEAIAHD YTl D SR
3 AT 1 2 3 4 5
S 4 g 4 T g

3fben T2 (Numerical Questions)

1. A9 T oI A ADBS] D AR Bl 3 fahd T & ford Fgad e U1 foram | <ues =1 280,000 AT HHeT
50,000 W18 & oY TR I H HYHRT o W1 WA | I8 1 BT 2:3 AT H (31T =1 7 b | S8l
%1,00,000 BT AT Y fHIT TAT ATl & 1000, WIS & 35,000 T fAfder 4 & 310,000 b Ua 14 A1 BT faha
%1,40,000 T | Y & =] ¥ AT HIcT Pl b3 1 5,000 H of AT | ATqeISP STt UfAftedl < gY Yo AIEd, HYa
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d% Ud Ae—Ts Rl & @1 @ifer |
Deepak and Mukesh entered into Joint Venture for purchase and sale of furniture. They opened a separate
bank account contributing Deepak ¥80000 and Mukesh 50000, It was also decided to share profit and losses
in 2:3 ratio.

They purchase goods for 1,00,000; paid brokerage 1,000 and freight 5000 and paid sundry
expenses< 10000;

Three months sales ¥1,40,000. Remaining stock was taken by Mukesh for ¥5,000. Give necessary
journal entries and prepare Joint Venture, Joint Bank and Co-venturers Account.
SR : AT T8 BT <4 T29000
2.3, 9 Y& ' WG A TS Bl U HYad I8 H AAFSTT 81 & | 1 STa] 2015 BT I T 4 H 3T |
Ggar S Wl Wierd & O “31' 30,000, ‘d' ¥40,000 U A’ ¥90,000. STHT BRI & | I8 AT iz fobar fdh g1 wrmadi
UR 3 Ufcrerd arfies SR | TS QT SR | “S1' 1 %1,50,000 W1 AT WRIGT | '3 20,000 BT Il TS BT | S8
"LV BT A GRT I G AT TAT L ATST T 317 WA & fordl 37600 AT | ‘31 F BB AT 280,000 TR Tha 9T
AT Y AT 'S I 1,60,000 H SUR 4T | g =1 T AR BT {1 WpR b for1 db 1 31,57,000 H Y7 ford |
30 S[A 2015 B AYdd ABRIAT BT URMTD Yol SAler &1 | 37 Bl Iqa! Aarall & ford fdehl R 5 ufcrerd SR o
1 forg o T |

qga A8 Bl JRiD| § Svidl yfaftedt S qo saedes Wrd Wiferd | I8 A4 g b 31 Sellg 2015 Bl
aff~¥ fAgeRT & 3T |

A, B and C entered into a Joint Venture sharing profit equally. They opened a seperate Bank account
in State Bank on Ist January, 2015. They deposited T 30,000, ¥ 40,000 and % 90,000 respectively. It is also
decided to allow interest on such deposits @ 3% p.a., Goods purchased from D worth % 1,50,000. Stock took
from A worth % 20,000. They paid to D by cheque and paid for carriage and other expenses % 7,600. A sold
some goods forZ 80,000 in cash and remaining goods sold to E at credit forZ 1,60,000. E accepted the bill for
same amount. It was discounted from bank for ¥ 1,57,000. Initial capital of Co-venturers returned on 30th
June, 2015. Itis decided to allow the commission on sales @ 5 percent to A for his services.
Give the Journal entries in the books of Joint Venture and also prepare necessary accounts. It is assumed that
final settlement has made on 31st July, 2015.
SR : Y AT8d o4 345,000
3. XM AR WM S AT JT 9a [FHIOT & SHER € | U M S & Ja {07 Bl Bl Fgad w4
%2,00,000 & ST Hod TR ol & ST 31,60,000 FHE AR 740,000 H¥T & YUT Fabell W & WU H T o | I8 IR
M A U db I et fSraH 19 7 % 50,000 TAT I F 30,000 9 H ST BT 3, I A BN 2:1 & fgurd
gicd © | 5@ FaeR F=IeIRad & : ATHUT B B 1T 31,40,000, AT AT BT I60,000, I 71 U T I HATA
e 10,000, T 71 31U Wb | T {21 38,000, FRICUBR BT Yedb I -1 Feb1aT 34,000,

ST BT YOI BI AT 3R ST HoI UK 81 AT | BT 7 BT o FI 3727 32,000 H TAT 2 F 2T AT Bl
6,000 & WIa Hod IR g fordT | f9ra &1 et & faam 1 |

gad AIEE D1 YIdD] H 3TMaedd W Wifer |
Ram and Shyam doing business separately as a building contractors. They under take jointly to construct a
building for newly started joint stock company for a contract price of ¥2,00,000 payable I1,60,000 by
installment in a cash and ¥40,000 in fully paid share of the company. A Joint Bank account is opened. Ram
and Shyam deposited ¥50,000 and 30,000 in the Bank respectively. They will distribute profit or losses in
the proportion of 2:1. The transactions of Joint Venture were as follows : Purchases of Material ¥1,40,000,
Wages paid 360,000, Ram gave material from his stock ¥10,000, Shyam gave material from his stock
38,000, Architect's fees paid by Ram< 4,000. Accounts are settled.

The contract was completed and contract price was received. Ram took all the shares forI32,000 and
Shyam took remaining stock for I6000.

Open the necessary accounts in the books of joint venture.
SR : YT ATEH B 224,000 | I BT FT=TH AT 16,000 TAT TITH DI 724,000
4. BUT THER AR R SRR Al 1 AP U TR Abr Ao & forl Fga Ared 6T | I=i+ B
%1,25,000 @ 375,000 4% H STAT BRIBR ST G A R FIAI §ab FTAT Wil | AH—2I 2:4 B AU H 1
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e fovar |

%1,50,000 H H[H BT Uh 9RT WRIGT| D BT USiIIT & 10,000 (34 T | YA & [dprd Haell @
40,000 YA B | 9 9T BT 20 Il H fIITTet faham 13T | @St &l 7 G &= 7 — 8 IUS 20,000
I 3IUS; 10 TS 15,000 T YEUS; WY 2 US| Bl ANTI I W ST o Th—Th 3G o7 |

AT AT & ol 3TTawys @i Wferd |
Contractor Kapil and Engineer Bharat started joint venture for a Urban Development Project. They opened
Joint Bank account separately. Kapil deposited ¥1,25,000 and Bharat deposited ¥75,000 and they share
profit-losses in 2:1 ratio. They purchased a piece of land for ¥1,50,000 and paid legal expenses 10,000 ;
Land Development expenses paid I 40,000. The land was divided in 20 plots. The plots were sold as under :
08 plots at 20,000 each; 10 plots at ¥15,000 each, The remaining 2 plots were taken at cost price by both
Kapil and Bharat equally.

Open necessary accounts in the books of Joint Venture.

IR : GG ATEH WR AT %1,30,000; HIUS T F1=TH I 22,01,667; WX DI 37+ I 1,08,333

5.7 4 U4 A M9 9 & SHER © | SR ATy [gad AIed H U HH & fordl 225,00,000 H Udh WA G114
BT AT BT | $H DI BT I 220,00,000 b g 35,00,000 & 0T YFT H T ST AT | I ST BT DI IRTER
H dicd & | 9gad ded H Wil 7 9yad 96 @rar @i [ g, 9 gd 9 9 %Aen 3,00,000, 3,75,000,
%2,00,000 STHT BRI G A2 & HTIRIT FIgR gU- AHUT BT AHa I 312,00,000, ASIGR BT I
%9,75,000, TIT=C A AT 1,20,000, T =T RIGIHR BT WIA <T 35,000, §T §RT 1,25,000 B e HI T HbIc (HaAR
AT 1 §IR131,00,000 & e DI HICR g GIad A8 & (o) oA1g TS |

I I & 918 T {91 TART BT 78 270,000 BT AHYT AR 4 4 260,000 # 791 Habie fHawr ol =7 for |
TARE ¥30,000 H 99 T 7T | 519 Sab 1 G MR UTK BT IS AT T 7 F0T YA Bl 20 YIINIT HH Jod WR of o |
YT e AT 1 AT | WY AIed ] G| 3 NI Il I8 |
'A', 'B' & 'C' are doing business as a building contractor. They under take jointly for the construction of
building for newely started Joint Stock Company for a contract price 0f325,00,000, payable 320,00,000 in
cash and¥5,00,000 in debentures of company. Their profit sharing ratiois 1:1:1.

They opened a separate Joint Bank account and amount deposited into Bank by 'A' ¥3,00,000, 'B'
%3,75,000 and 'C' %2,00,000. The transactions of joint venture were as follows : Purchases of material
%12,00,000, wages paid 9,75,000, Purchase of plant I1,20,000, Architect fees paid by 'A' T 35,000,
Concrete mixer by B ¥ 1,25,000 and a Motor Truck is given by C worth 1,00,000. A took material for
70000 and B took concrete mixer for 60,000 after construction work is completed.

Plant sold for 30,000, contract price received and A took debentures 20% less then cost price. Joint
venture is completed. Prepare necessary accounts in the books of Joint venture.

IR : AYT ATEH T 45,000, T ¥ 1,20,000 T TAT 1 DI %4,55,000 Ua AT Bl T2,75,000 BT I |

6. 94 T4 URIY U AY WIS H W1 ol & | o BT a_TeR dfed gu igad ared § Jaer {37 | ga+ = 33,00,000
DI SN DI ATl FYad A8 & ford UM fha1 gd S8eb 91ST 310,000 T 31T &4 & I4000 U | TPV §IRT Wol T
AT BT TN 32,40,000 2T | IHD UNOT FRET el 315,000, TGTH HRIAT I5000 BY | ATA BT [Ah Ua gRT fham
ST & FOT TR 2 Ufcrerd e ([Iehd Hod UR) < & | Ua+ - T ATl 36,84,000 ¥ 979 3T | TROMe] WYa A8
QI 1S TAT Ya+ B Ydi 1 UV & A1 FIa A8 WAl Ud UV $I J&IDI H 9a= & 12T TG Aed
7T 15 |

Pavan's and Pratush entered in joint venture with sharing profit and losses equally. Pavan sent to goods
worth %3,00,000 and paid carriage & freight ¥10,000 and other expenses ¥4,000. Pratush sent goods worth
%2,40,000 and paid consignment expenses and sundry expenses Z15,000 and godown rentZ5,000.

Goods to be sold by Pavan. They decided 2% commission on sales. Pavan sold all the goods for
%6,84,000. Prepare Memorandum Joint Venture Account and Joint Venture with Pavan Account in the books
of Pratush and Joint Venture with Pratush Account in the books of Pavan, Final payment is made through
bank draft.

SN : YT A8 TR ol 96,320, 378 YT Z3,08,160
7. U< SR Y47 U g SATE W YR Whex] & s fashg & ford Aewd 81 8 | 9 o g1 aRTeR dfed € | wdior
= U< gRT foRd T 320,000 BT faet Bl W fohar fRoT U<a 7 319,600 ¥ dh H AT foram | U<TT 7 ¥dex 336,000
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H RIS | IF 9@] FRAAT 6 ol 25,000 FbTY | ThHe? da- & fod GdToT Bl Aot & | Jdior 9 e ured v IR
600 fHRTIT 72T Td 2400 Y & FHT | TAI0T 7 T TR Yole @ §R1360,000 H 99 &Y | gore 7 FHIe g faat
2 & 34,200 99 [ | T vell & dra Afqd e yof 81 A7 | G&T B GRih] H TR0 HYa A8 ol
JAToT & AT HYT e Wl 9183 |

Pradeep and Praveen agreed to purchase and sale of old scooter in a joint venture. They decided to
share profitorlosses equally. Praveen accepted bill 0£320,000 drawn by pradeep, which was discounted by
Pradeep for319,600.

Pradeep purchased scooters for I36,000. He paid 5,000 for repairs of the scooter and were
dispatched to Praveen for sale. Praveen paid 600 freight and 400 octroi on the receipt of scooters.

Praveen sold all the scooters through an agent for ¥60,000. The agent charges for commission and
sales expenses I4200. Final settlement was completed between both parties.

Prepare Memorandum Joint Venture Account and Joint Venture with Praveen Account in the books
of Pradeep.
SR : YT AEH UR 14 13,400 YOI I 4 328,100
8. Figwx Yd dferd Il e RIS TT 997 & ford U AR 18 H AAfd gU | 9 &9 81 SRTeR died & |
A2 A 22,50,000 BT UH SIS cAferd B el H HSIT TAT dAfeld H 220,000 UfT He &I &R A 20 A< HI T | 2,000
HTST & Gl 8 I8 AT Ao & U ol [ T 3R Hew 1 59! GYadl of ol 3R fIshl i1 g @l —

He 3 9@ | gfd We [ o3 R) EEIR IR
02 30000 10 gferera
10 28000 —
08 27000 5 gfererd

A5 71 93 XPHH BT JIUC Afeld T AT (3T | Agw= &1 gl § (F=ifhd uafia IR — (1) dfera & |rer
Y SUHH W | (2) FROM HYH A @l |

Mahendra and Lalit agreed to purchase and sale of T.V. sets. They decided to share profit or loss
equally. Mahendra sent to a Bank Draft of ¥2,50,000 in favour of Lalit.

Lalit purchased 20 T.V. set @ 320,000 each, and paid freight I2,000. Mahendra received all sets
and sold T.V. set as follows :

No. of Set Per Set sales value ¥ | Discount on sales
02 30000 10%
10 28000 -
08 27000 5%

Mahendra sent draft for remaining balance to Lalit.

In the books of Mahendra, prepare Joint Venture with Lalit's Account and Memorandum Joint
Venture Acoount.
IR - Y AT BT A4 %1,37,200 =8 YT 2,18,600.
9. ] 3R G=E1 =1 AT BT AT BR d2I-1 B AT ATSH [T | 2ATe] = AT HIT AT IS 7 q2r+ Dbl FTHERT <7 |
I frega fBar 13 3 2re] &1 A1dt TRIE Jed WR 12 Ufierd a1fies &R 3 &Tel e 3iiR 9! &l 3500 AIRYES a0
e | 2Tel 7 97X TR <1 18 7 220,000 HT U et forar for4 a1 7 SR v |

2MTe] =1 390,000 T AT T AT AT 3R =<1 BT 9ol QT | 2Te] =1 A1l Ao & 34,000 @ B | 21 7
TS @ 31,600 TAT fIsha 2 31,400 BRI | X1 =1 AIRT AT 31,30,000 ¥ 91 AT | §9 AN B H 3 /18 o | I
Ul D1 Y| H ML WK I15Y | SATH BT SCaRT a-TeR BT |

Shalu and Bunti entered in Joint venture to purchase and sales of imported goods. Shalu take the
responsibility for purchase and Bunti for sale. It was decided that shalu will get interest @ 12% p.a. on the
purchase price of goods and Bunti get salary of ¥500 per month. Shalu draw a bill 0£320,000 on Bunti for 3
months which was accepted by Bunti. Shalu imported goods worth 90,000 and sent to Bunti. Shalu paid

carriage expenses 4,000 in despatching goods. Bunti paid 1,600 freight and %1,400 for selling expenses.
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Bunti sold all the goods for %1,30,000. Whole process completed in three months. Prepare necessary ledger
accounts in the books of both parties. The profit was distributed equally.

ST : FYa A8 DT oIT4 328,800 3719 YT I91,100.

10. (9 3R faAet 7 T 991 BT IUHH (AT | A DI BT HAT AT AR 37 DT == o7 | (9 D1 AT 0in
R 5 YfRr gfray 1St ST o 3R IHD! YT IRT R ST &R | 7S] g o | famel a1 fasp! wR 4 ufcrerd
BT QAT ST o | AT BT aRTaR d1C ST 8 | 1 STa] 2015 B M 71 I60 URT Hel & 379 I 2000 FHHI
GRS | I YT T 31 &1 & 34,000 FHM | a6t 7 ATS & 26,000 W fhY | A FHHall DI {11 TR & 9207
— 1 BRARN 2015 DI 300 HHIA I90 UfcT BwIet | 1 TATg 2015 DI 1000 HHIA I100 Ufe B | 1 fFCaR 2015 DI 500
DIl X84 Ul Hrael |

I XM D1 %20,000, 1 ATE T T2AT T56,000 1 TR 2015 D1 WOl | WY HrIed faHel = AT Hed H 25 Ufcrerd
SIS o foR | 1 TSR 2015 DI AT BT USRI 81 7T | I8 A U b U UeT |1 @8Rl T oial $Ral &,
Q1 Ul @ GRADh] H 3T d Wi AR BT |
Ravi and Vimal entered in Joint Venture for purchase and sales of blankets. Ravi will purchase goods and
Vimal under took the sales. They decided to pay 5% interest p.a. to Ravi on his investment and also charge
interest at same rate on amount received by him. Vimal will get 4% commission on sales. Profit and losses
are shared equally.

Ravi purchased on 1 Jan., 2015 2000 blanket T60 per blanket. He paid packing charges and other
expenses I4,000. Vimal paid freight 6,000 and sold to blanket as follows : on 1 Feb., 2015, 300 blanket @
%90 each, on 1 July 2015 1000 blanket @ ¥100 each, on 1 Oct.2015, 500 blanket @ I 84 each.

Vimal sent to Ravi 320,000 on 1 March, 2015 and ¥56,000 on 1 August, 2015. Remaining blanket
took by Vimal on cost plus 25% above. On 1 oct., 2015 final settlement was made.

Assume that each party record all transcations, prepare necessary accounts in the books of both
parties.

SN : YT A8 oY — 43,640, TSI B T 3,600

11, A Td ST AT &1 @RI Ud 999 & fordl Wgaa |1ed # ufae 814 € | d—8T 3:2 & 3rgurd # 9ieT 3]
2| BT TR B B ST §RT AR Bl 28,00,000 @ M I BT & ARIH J Aol T3 | G 7 10,00,000 B
A TR | A1l B fAshd A1 g9 & ford A =1 % 2,35,000 W {3 | I8 ART AT fAshd 2 Al gRT Sl
DI WS AT | AieM & gIRT W 59 YR §U — Rl DI 2.5 yfawrd g fafde @< 35,000 | SiHT 7 A1t 9T fdbam
3IIR 4TST 272,000 Td M 27,500 b1 AT d141 15,000, TTETH fhRTAT 725,0000d SetTell & 52,000 FebTd T | ST
= S7feepTeT AT % 17,25,000 ¥ 99 AT | /B AT G201 5T A1 1 22,05,000 B oI TR ¥ =1 AT Wb T | 319
Q1 Y&l B GEIDT H AP I I A gY 153 o T AIE<] T Fa8RI BT ol IEd ¢ |

Sachin and Joni entered in Joint Venture for purchase and sale of goods. They share profit and loss
in the ratio of 3:2. For starting the work Joni sent bank draft to Sachin for ¥8,00,000. Sachin purchased
goods worth ¥10,00,000 and make expenses to convert into saleble form 2,35,000. Sachin make expenses
as follows : total commission 2.5 percent and sundry expenses 335,000. Joni took the delivery and paid
carriage 372,000, octroi ¥27,500, insurance ¥15,000, godown rent ¥25,000 and brokerage ¥52,000. Joni
sold most of the goods for¥17,25,000. Remaining goods kept by him self for ¥2,05,000. Prepare necessary
ledger accounts in the books of both parties, assuming that all transcations are entered by both parties.

IR : YT ATEH T 34,43,500, 7T XHH 37,61,100
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