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General Instructions:

1. This question paper comprises of 30 questions in the question paper. All
questions are compulsory.

2. Question nos. 1 to 15 are very short answer type questions carrying 1
mark each.

3. Question nos. 16-21 are questions carrying 2 marks each.

4. Question nos. 22-27 are questions carrying 3 marks each.

5. Question nos. 28, 29 and 30 are questions carrying 5 marks each.

6. There is no overall choice. However, an internal choice has been provided in
2 questions of two marks, 2 questions of three marks and questions of Five

marks.

Q.1 Journal is a book of:

1
a) Original Entry b) Final Entry
c) Cash Transactions d) Non- Cash Transactions
S RIS ¢ |
P— URMRIS Yfdfte & G- Iff<H gfdfte o
T—  FHG ofd—ad Bl g—  IR—APE oF o B
Q.2  Loss of goods by Fire should be creditedto _~ A/c
1
AT gIRT A1 @1 81 DI ST fHAT ST .o QT 4 |

Q.3 Current liabilities do not include

a) Sundry Creditors b) Bills Payable

c) Outstanding Salaries d) Prepaid Insurance



gTH ¥ DI AT dTef I 81 87
H— Tl qI g— <Y fquer
T— e Jadd g—  gdad 4

Credit Purchase of Furniture will be recorded through which voucher?

BHER BT SR $HI BT dIoih §RT oRgifdbd fdbar Sem?
H— Sfic yHvS G—  Bfse S
T—  Fdhg YHATD g—  BEIIANYT YHIOTh

Name any two source documents.

a1 9 yordl & AW faRay |

Which of the following equation is correct:

f=falRag 5 9 o9 a1 IR 9 27

Assets = Capital + Liabilities
Assets = Capital — Liabilities
Assets = Liabilities — Capitals
Capital = Assets + Liabilities

The Book in which all the accounts are opened, is called:

a) Journal b) Cash Book

c) Ledger d) Subsidiary Books

R g 4 |99 @ @rel 9d 8, S9 HEl ol ©
H— S G- RPbs T8l

T— Tl 981 g— e8P YKib




Q.8 When cash is withdrawn from Bank, the entry in the cash book is called entry.

Sld §6 F ByAT NbTell Sdr 2 a1 Jdbs T8 § B s yfafte Bl .. dar
ST 2 |

Q.9 Cash Book maintain records of:

a) All cash purchases and sales
b) All cash receipts
c) All cash payments

d) All cash receipts and payments
e q81 H oar fhar SIrem g—

1. AR Adhe Y AN fAhg &1

2. WEE The YAl b
3. A FAHg A B
4. EK DS UGl AR Al BT

Q.10 What is the rule of recording transactions in Real Accounts?

qRfdd Grdl § el & oididha &r a7 fFaq 27

Q.11 Assertion (A): Depreciation is fall in the value of a fixed Tangible Asset because of usage,
passage of time and accident etc.

Reason (R): Depreciation can be charged on all fixed assets whether they are tangible or
intangible.

Choose the correct option:

a) Both Assertion and Reason are Correct and Reason is the correct explanation of the
Assertion.

b) Both Assertion and Reason are correct but reason is not correct explanation of the
Assertion.



c) Only Assertion (A) is correct

d) Both Assertion (A) and Reason are not correct.

Q.12

Q.13

(A)
(B)
(€)

(D)

BT (A) TP W 90 & I H AR TN A 99 9 AR
e B9 ¥ S BT BN HEd B |

HROT (R) BT AT el AUfodl oR e T Sfar § 9 98 qd awEfodt @
AT 3 AT |
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J—  Pdol 3BT (A) LT T |

T—  IPUY (A) IR BRT (R) ST Tl el 2 |
1

What is Gross Profit?

b o b wed 87

Assertion (A): Personal transactions of the owners of the business are not recorded in
the books.

Reasoning (R): According to the Business Entry Concept, each Business enterprise is
considered as an Accounting unit separate from owners.

Choose the correct options:

Both (A) and (R) are correct and (R) is the correct explanation of (A)
Both (A) and (R) are correct but (R) is not the correct explanation of (A).
(A) is correct but (R) is not correct.

(A) is wrong but (R) is correct.
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Q.14 Closing stock is credited to Account.

Q.15 Assertion: (A)

The main objective of Accounting is to maintain records of Business Transactions Reason
(R): Accounting records all Transactions whether related to money or not. Choose the correct
option:

(A) Both (A) and (R) are correct and (R) is the correct explanation of (A)
(B) Both (A) and (R) are correct but (R) is not the correct explanation of (A)
(C) (A) is correct but (R) is not correct.

(D) (A) is wrong but (R) is correct.

JAMHAT (A) — oRIIHT B T IGa AqANID o—gd & AT o BT
=

PRUT (R) — TGIhT Alfgd g MEIfad T ofF—ad BT oldl HRal ¢ |
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Q.16 Name any 2 internal users of Accounting Information.

SITH AT & Dls—2 ARG IUANTDHAT Iy |
2

Q.17 Differentiate between Accrual and cash Basis of Accounting on the basic of timing of
recording of an Income and suitability.
2

I UT BF & FAA T IUFIAT & YR TR AGhA & Ahal AR T
IUTSIH MR H 3R BT |
Q.18 What is Double Entry System?

TIENT oI YOTTell & &7 Sfumg 27
2

Q.19 Explain the following terms

a) Revenue b) Trade Payables
OR
a) Fictitious Assets b) Stock

= el BT WSSV |

1, 3 TH 2. ATITR G Il
2

AT



1. BT d FHfaaT 2. b
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Q.20 Explain the meaning of any two of the following terms:
1) Full Disclosure i) Consistency
iii) Materiality iv) Conservatism
=1 & 9 5= 2 @ s I |

1. U Eae Cal 2 THH
3. ARAT 4. RE

Q.21 What is a Purchase Book?
HI QIS b dEd &7

Q.22 Calculate Gross Profit when Total Purchases during the year are Rs. 80,000/-
Return outward Rs. 20,000/-
Direct expenses: Rs. 60,000/-
2/3 of the goods are sold for Rs. 6,10,000/-

qhd o frapred |

Fe HI BUY 80,000
P aT9i— FUIY 20,000
JIe Ah— YU 60,000

AT BT 2 /3 faHa g3 S 6,10,000 /—

Q.23 Rectify the following errors:
) Depreciation written off on furniture Rs. 6,000/- was not posted to Furniture A/c
i) Credit Sales of Rupam Rs. 10,000 were recorded as Rs. 7,000/-

iii) Purchase Book was undercast by Rs. 2000/-
ffaRea srgfedl o1 wem Sifog—



1. Bk TR IR BUF 6,000 /— & BT P G-l B & LS|

2. BUF BT BYY 10000 I SR fAhT BT o= ¥9F 7000 R fhar  am|

3. I FEl BT AN BUY 2000 HH fhar |

OR

Explain any two errors affecting Trial Balance

deue &l JaTRId SR dTell dig 2 IMYfEAT BT AT N |

Q.24 Show the effect of following transactions on Accounting Equation:
1. Ramesh started Business with Rs.

i) Cash 2,30,000

i) Goods 1,00,000

iii)  Building 2,00,000
2. Purchased goods for cash 50,000
3. Purchased goods from Rahul 55,000
4. Paid cash to Rahul in full settlement 53,000
5. Salary Paid 20,000
6. Rent Outstanding 2,000
TG THIHROT IR F{IRId el &1 HTd gsy—
1. e 7 fr=forRad & eravam o e |

i) DS 2,30,000

ii) HIeT 1,00,000

iii) a9 2,00,000
2. Adhe AT @RIaT 50,000
3. Nigd ¥ Wl @l 55,000
4. NESICARERICRCCNINER ) 53,000

H & @ e



5. CRRRCRI 20,000

ared foxmm 2,000

Q.25 Overdraft shown by the Pass Book of Mr. Mohan is Rs. 20,000/-. Prepare Bank
Reconciliation statement on December 31, 2023

)] Bank Charges debited as per pass book Rs. 500

i) Cheques recorded in the cash book but not sent to the Bank for collection Rs. 2500
i) Received a payment directly from a customer by bank Rs. 4600

iv) Cheques issued but not presented for payment Rs. 6,980/-

V) Interest credit by the Bank Rs. 10

vi) LIC paid by Bank Rs. 2,500/-

1 AT P UM g D AJAR AWTHY Y U 20000 © | 31 fHR 2023 BT b FHE fAa=0r I8 |
U g & AR SfIe fby 7T dF geb TU 500

BUY 2500 & b Sl IbS FEl H Al AMATIRIT U WR S & forg I H T8I Aol 1Y |

d% RT UT8d | A UT 9T SUA 4600

AT g% S yam & fo TR T8 gU B9 6980

9% §RT S &TST B9 100

Sira Elkll Edl foped G2l LUGIE] d% R 2500
3

2N T o

Q.26 Journalize the following transactions (Any 3)

Rs.
i) Goods Destroyed by fire 2000
i) Rent Outstanding 1000
iii) Interest on Drawings 900

iv) Rs. 1000 due from Rohit are not bad debts
V) Goods worth Rs. 2000 were used by proprietor

vi) Charge depreciation @ 10 % p.a. for 2 months on machine costing Rs. 30000/-
fr=forRad ol @1 gfaftedt S| (@1 3)
R



AT 34 3 7€ B 7| 2000
3red fomam — 1000
JENUT R TSl — 900

RAfRT | 1000 YT BT & 3G ST KT © |

ATl BT ISR BT 2000

W 30000 BT AN R 10 Ufawrd a1f¥es &1 X A 2 HIE BT 2 oFIT |
3
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Q.27 From the following Balances, taken from the Books of Sh. Dewan & Sons as at 31°
March 2023 prepare Trial Balance

5 feae Us |9 @1 geddi | 31 A9 2023 B forg MY Fr=ferRad Wi & el d@de 99 |

Rs.
Bank Overdraft (d& arfafda) 8000
Machinery (#=fi=) 24000
Capital (gsi) 60000
Salaries (aa) 3600
Interest on Loan (o1 ©R &1%) 1200
Discount Received (ge ar< @1) 1500

3

Q.28 Enter the following transactions in a Double Column Cash Book of M/s Mohit Traders
for January 2024

Cash in hand (%=1 I%s) 3500
Bank Overdraft (d& arfafde) 2300
03 Goods Purchased for Cash (A@s #ret b ) 1200
05 Paid Wages (fsigl &1 ywrar b ) 200
10 Cash Sales (@e fasma) 8000
15 Deposited into Bank (d& # <& fhy) 6000
22 Sold goods for Cheque which was deposited into Bank on the | 2000
same day (A1t @ fasa & o9& gt foar R S feq d& # < foan
)
25 Paid Rent by Cheque (@& grT fawman feam 1) 1200
28 Draw from Bank for Personal Use (arfdara g & forw d@ = | 1000
Hepred 1)
31 Bought goods by Cheque (J&% gRT 979 @R ATl TIaT |) 1000

Ho AR T @ SFARI 2024 @ ofF—< Bl AT Adbds d81 | fiferad HIfvTe




aferar
What is Petty Cash Book? Write any 3 advantages of Petty Cash Book

Y AP g1 I AT T FHS &7 TG Ibs F8l b DIy 3 A4 forT |
5

Q.29 OnJuly 1% 2023 Akash Ltd. purchased a machine for Rs. 1,08,000 and spent Rs. 12000/-
on its installation. At the time of purchase it was estimated that the effective commercial life of
the machine will be 12 years and after 12 years its salvage value will be Rs. 12000.

Prepare machinery account and depreciation account in the books of Akash Ltd. for first
3 years, if depreciation is written off according to straight line method. Accounts are closed
every year on 31% March.

TS 2023 BT ATHI 10 5 108000 BT #M WRIET T 12000 D! WAUAT R T BY | HI b
Y A AT T fH sqbT A Ao Siae 12 99 8N AR 12 94 & 918 $HHI JARNE 3u
12000 BRI | S fofo @1 oram geadst # o <9 aul &r #ee @rar ik g™ @rar 991y afe g el
YT fAfYy | o S @7 ' | @ gfay 31 916 #7949 fBy 9§ | 5

SRCH

What is Depreciation? Explain any 4 causes of Depreciation?

BT DI AR DI AHSNSY | BT oM & Dl 4 BRON DI IRAT HITT |

Q.30 Prepare Trading and Profit and Loss Account and Balance Sheet of M/s Royal Traders
form the following Balances as at March 31, 2024

Debit Balances Amount Credit Balances Amount
(Rs) (Rs)

Stock (i) 20000 Sales (fasma) 245000

Cash (I®s) 5000 Creditors (oI FgR) 10000

Bank (d®) 10000 Bills Payable (<o faue) 4000

Carriage on Purchase (53 o reT) 1500 Capital (gs7) 200000

Purchases (s3) 190000

Drawings (smexon) 9000

Wages (\orgd) 55000

Machinery (#3f=1) 100000

Debtors (3eR) 27000

Postage (st =9) 300

Sundry Expenses (fafder =) 1700

Rent (fa=ram) 4500




| Furniture (%r) | 35000 |

Adjustments

1. Closing Stock Rs. 8000
2. Write off 5% Depreciation on Machinery

.
1. 3ifo| i 39 8000
ERIEN] 'Ry 5 gferer K] SIS |

SN

SRCH

What is the purpose of Preparing Balance sheet.

Rerf faaver 99 @) asadwdr & fadas HIfvg |



MARKING SCHEME
CLASS — XI (2023-24)

ACCOUNTANCY (903)
Q1 (A) Original Entry, TRf® Ufdftc @ 1
Q.2 Purchase A/c, ©J Ord o 1
Q3 (D) Prepaid Insurance, tlﬁ??f T 1
Q4 (D) Transfer Voucher, IR0 YHIU[H 1
Q5 a) Cash Memo b) Invoice 1
a) DI HHAl by dNi®
Q.6  Assets = Capital + Liabilities 1
Q7 Tl g8l Ledger 1
Q.8 Contra Entry gfa ufafee 1
Q9 (a) All cash receipts & payments 1
AW Ahe Ul 3R Il bl
Q.10 “Debit what comes in and credit what goes out” 1

ST g AT FHT AR H STl § I9D W Bl ST [ S & &R S a%g
AT A IR | 91ex STl & 99d Wid Dl hfec fhar Ser 2 |

Q.11 (B) 1

Q12 faHa o9 & 99 Y ATA B ARG WR AT BT AHA AN BEd & |

Gross Profit = Sales — Cost of Goods Sold 1
Q.13 (A) 1
Q.14 Trading Account 1

Q.15 (C) 1



Q.16 Name of any 2 internal users of Accounting Information

1) Owners b) Management

SGTH AT B PIg 2 IMARD ITANTDHA!

1. T 2, PEESEY (1+1=2)
Q.17 Differentiation between cash basis of accounting and accrual basis of Accounting
Basics Cash Basis of Accounting Accrual Basis of Accounting

1. Timing of Recording of an
Income

Only Cash Transactions are
recorded

Cash as well as Non cash
transactions are recorded

2. Suitability

The basis of Accounting is
suitable for Professionals like
Doctors, Lawyers etc.

This Basis of Accounting
suitable for profit for earning
organizations

b & hal IR UG oG- & IUToi MR F 3fcR

(1+1=2)

3TN BT IR

IGTh BT Ahel IR

oRIThT BT IUTSI IR

1. AT & IGih BT TIY

39 MR H dhdd Il
AT BT oAb fhaT SAram
2 O Fpel ¥ Ut @l TS
=

3 R H 9l Mo BT
orgr fhar WA € 9R 9%
dear ¥ Ut @ s 8 AT
el

2. Jygaar g JMER YR Afdadl O | IJ§ MR S FdT Ry
SR, JhIel AN & T | gRT MUART ey & foTeia
ST 2 | IGQeT MG &Il T |

Q.18 Double Entry System — Double Entry system is a system where every transaction effects

at least 2 accounts. In which one Account is debited and another account is credited.

TIE}T RgT YOI l—

Th U Yurrell 8 FOaH e oF—<9 &H W HH & WIdl &l

AT HRAT 21 S99 | T @rd &l I IR TR &I Bfse fhar omar 2 2

Q.19 Explain the following terms (Any 2)

i) Revenue — These are the amounts of the Business earned by selling its products or
providing services to customers.

i) Trade Payables- Trade payable include creditors and Bills payable who have to be paid

by an enterprise.




i)

Q.20

Fictitious Assets- Assets which can’t be converted into cash and do not have realizable
value. E.g. — Debit Balance of Profit & Loss Account.

Stock- Goods obtained for resale or manufactured for sale that are yet unsold on only
particular date is known as stock.

(@1 <)

JTH — 3T ¥ 3 fsl WY =d & uTd 819 drell UT oM | © i f=rafad
TU H YT B dTell & |

AMIIRE <Id— FMURE <A g8 IR 8 Sl e & A= aasTid
foramsnt & oidid ATl @ hd INUAT VIIU U D & g d g Wy 49
TERIT 2 | 399 oFeR iR < faust g &1 affferd favar Sirdr g

FrAaqd FHEfRli— I 7 Fwfrll 8 5= e # uRafda =21 fear s odear
3R T & 37 9Hfol | Afas § P o Ut fhar S A

wih— Wid 1 31f IF 97 | & ol g fava & fou wa fear 11 2 ok &
R 9 @ ofd # s | 8 S § (14+1=2)

Any (2)

i) Full Disclosure- This Concept requires that all material; and relevant facts concerning
financial performance of an enterprise must be fully and completely disclosed in the
financial statements and their accompanying footnotes.

ii) Consistency — This concept states that Accounting policies and practices followed by
enterprises should be uniform and consistent. When the same Accounting principles are
applied over a period of time, then results can be compared.

iii) Materiality — This concept states that Accounting should focus on materials fats. If
the item is likely to influence the decision of a reasonably prudent investor or creditor it
should be regarded as material and shown in financial statements.

iv) Conservatism- This concept requires that business transactions should be recorded in
such a manner that profits are not overstated. All anticipated losses should be
accounted for but all unrealized gains should be ignored.

Ul ghSIpRU— 3H IGId & IJAR Fady § fafry aeell | wwfd a9
AEAYUl ol i 30 § UHe PR oAl ARQ | S GaArg ffe fdarer v
TR Il UIBRI S @], gaAe 9 Wil oFeRl enfe @& fory W@yl @
JAPBT YATE UBCIDHROT BIHT AT |




2. ARA— I8 IR ol YHSIaRoT & GRUTET &7 uare 2| 39 URUTST & ITHR
Wl Ae O fdeme Wewed © SR I fAarvll & v &_+ ardl & foly
AT & S UHT IR DI AILIHAT T8l 2 |

3. Wdddl & URUE— 39 Rgid & S dR WA H BN drell §Ed AT
BRI @ ORI & ol o USel W &1 awell &R ol Sl & URw] AT oAl Bl
BTs oI SfraT 2| (14+1=2)

Q.21 Purchase Book — Purchase Book is a subsidiary Book in which all credit purchase of
goods are recorded.

I YRIH— $H FE # B B, fHY 7Y AT BT I A e 2, A o aed
I I3 W & It BH FadI R e 2 | 2

Q.22 Cost of Goods Sold = Total Purchase — Return Qutward + Direct Expenses 3
= Rs. 8,00,000 — Rs. 20,000 + Rs. 60,000 = Rs. 8,40,000/-
Cost of 2/3 of goods sold = Rs. 840000 x 2/3 = 5,60,000/-
2/3 of the goods are sold for Rs. 6,10,000/-
Gross Profit = Sales — Cost of Goods sold = Rs. 6,10,000/- Rs. 5,60,000/- = Rs. 50,000/-

Q.23 Journals Entries

Date Particulars Amount Dr. Amount Cr.

1 Suspense A/c Dr. 6,000 6,000
To Furniture A/c

(Depreciation on Furniture not posted to
Furniture A/c)

2 Rupam Dr. 3,000 3,000
To sales A/c
(Credit Sale to Rupam under recorded in
Sales Book)

3 Purchases A/c Dr. 2,000 2,000

To suspense A/c
(Purchase Book was undereast)

(1x3=3)
OR
Errors affecting Trial Balance (Any 2 with explanation)

1. Errors of Casting



2. Error of Carring Forward
3. Error of Balancing
4. Error of Posting
5. Posting to the wrong side with the wrong amount
6. Omitting to show an account in the trial Balance.
1. YT BT AT B aTell Dls 2 YAl oid [l FE—Fd JKIh BT SIS HH
AT 3B T AT 2 |
99 fe @ § @ AT o O g |
o9 foeft @ # T uer § WA PR S © |
4. 9 fHd @ # H7 I7 31fdd IR | WA B S 2 | (1.54+1.5=3)
(@PIE—2 fRarR Q)
Q.24 Accounting Equation (0.5 x6=3)
Sr. No. | Transactions Assets
Cash + Stock + Building = Creditors + Exp. + Outstanding + Capital
1 Started Business with Cash, | 2,30,000+100,000+200000 = 530000
goods & Building
2 Equation 230000+100000+200000= 530000
Purchased goods for Cash (-) 50000+50000
3 New Equation 180000+15000+20000= 530000
Purchased goods from | 55000 55000
Rahul
4 New Equation 180000+205000+200000= 55000+ 530000
Paid Cash to Rahul in full
settlement -53000 =-55000 +2000
5 New Equation 127000+205000+200000=0 532000
Salary Paid (-) 20000 -20000
6 New Equation 107000+205000+20000= 512000
Rent Outstanding +3000 -3000

Final Equation

107000+205000+200000= 3000+509000




Q.25

Q.26

Bank Reconciliation Statement As on 31 December, 2023

Particulars Plus Items (Rs.) Minus Items (Rs.)
Overdraft as per pass book 20000
i) Bank charges Debited by Bank 500
ii) Cheques recorded in cash Book but not sent for | 2500
collection
iii) Payment received directly from customer 4600
iv) Cheques issued but not presented for payment 6980
v) Interest credited by Bank 100
vi) LIC paid by Bank 2500
5500 31680
Overdraft as per Cash Book 22680
(0.5 x 6=3)
Journal
Date Particulars Amount Amount
Debit (Rs.) | Credit (Rs.)
1 Loss of Goods by Fire A/c 2000
To Purchases A/c 2000
(Goods destroyed by Fire)
2 Rent A/c 1000
To rent Outstanding A/c 1000
(Rent Outstanding)
3 Drawings A/c
To interest on Drawings A/c 900
(Interest on Drawing) 900
4 Bad Debts A/c 1000
To Rohit 1000
(Rs. 1,000 due from Rohit are now bad debts)
5 Drawings A/c 2000
To purchases A/c 2000
(Goods withdrawn by Proprietor)
6 Depreciation A/c 500
To Machine A/c 500
(Depreciation Charged on Machine (30000 x 10/100 x
2/12)
Any -3 (1x3=3)




Q.27 Trial Balance
As at 31° March 2023 (3)
Name of Accounts Balance Dr. (Rs.) Balance Cr. (Rs.)
Bank Overdraft 8000
Machinery 24000
Capital 60000
Salaries 3600
Interest on Loan 1200
Discount Received 1500
Suspense A/c 40700
Total 69500 69500
Q.28 Two Column Cash Book (3)
Date Particulars LF | Cash | Bank | Date Particulars LF | Cash | Bank
(Rs.) (Rs.) (Rs.) (Rs.)
2020 To Balance b/d 3500 Jan1 By Balance b/d 2300
Jan1
Jan 10 | To Sales A/c 8000 Jan3 By Purchase A/c 1200
Jan15 | To Cash A/c C 6000 |Jan5 By Wages A/c 200
Jan 22 | To Sales A/c 2000 |Jan15 | ByBankA/c C | 6000
Jan 25 | By Rent A/c 1200
Jan 28 | By Drawings A/c 1000
Jan 31 | By Purchase A/c 1000
Jan 31 | To Balance ¢/d 4100 | 2500
11500 | 8000 11500 | 8000
Feb.1 | To Balance b/d 4100 | 2500
% mark for each entry (5)
OR
Petty Cash Book — A Book used to record small cash payment is called petty cash book.
Pety cash Book works on Imprest system. Under this system, a definite sum is given to
petty cashier at the beginning of a certain period.
This amount is called imprest amount. The petty cashier goes on making all small
payments out of this imprest amount and when he has spent the substantial portion, he
gets reimbursement from the head cashier.
Advantages of Petty Cash Book (Any 3 with explanation)
1. Saving of Time

2. Saving of Efforts of Cashier




3. Effective Control Over Cash Disbursements
4. Convenient Recording

g A TEI— BIC-BIC I B A@IHd &R & oy A 981 9918 9l 81 SS9 oY
%S 981 Hed 2| 39 IS H oY ISy B & [REd o@fd & ury # va ffad
AR Afim ¢ oy ST €1 39 IR @Y Rrer IR FET SAr ¥ | oY efear 39 R
d ¥ BIc—BIC Wdl BT YA DAl I8l 2 3R 39 Wl bl g Jbs g8 § forgdr
el g | fed eafy & ofd # Rida S99 @d fy € Sa 30 yuH AdfSar S U
T A

g AHs I8l & A (Blg 3 f[TwR )

1. Ted R o

2. oY gl R FRE

3. W USSY gRT Fam

4. oY ABSY GRT AHS & GOUANT & HH IaWR

5. oY ABISY & oIy &4 U= (2+3=5)

Q.29 Machinery Account

Dr. Cr.

Date Particulars Amount (Rs.) | Date Particulars Amount (Rs.)

2023 To Bank A/c 120000 2024 By Depreciation 6750

July 1 31 Mar By Balance c/d 113250
120000 120000

2024 To Bal b/d 113250 2025 By Depreciation 9000

1 April 31 Mar By Balance c/d 104250
113250 113250

2025 To Bal. b/d 104250 2026 By Depreciation 9000

1 April 31 Mar By Balance c/d 95250
104250 104250

(3)



Depreciation Account

Dr. Cr.
Date Particulars Amount | Date Particulars Amount
2024 To Machinery A/c | 6750 2024 By statement of Profit & Loss | 6750
31 Mar 31 Mar
2025 31 | To machinery 9000 2025 By statement of Profit & Loss | 9000
March 31 Mar
2026 31 | To machinery A/c | 9000 2026 BY Statement of Profit and | 9000
March 31 Mar Loss
(2)
(3+2=5)
OR

Depreciation: Depreciation is permanent/ continuous and gradual decrease in to book value of
fixed assets. It is based on cost of assets consumed in a business and not in its market value.

Causes of Depreciation (Any 4) with Explanation

Wear and tear due to use
Wear and tear due to passage of time
Expiration of Legal Rights
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Obsolescence
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Q.30 Trading and Profit and Loss A/c
For the year ending 31 March, 2024

Particulars Amount (Rs.) | Particulars Amount (Rs.)
To Opening Stock 20000 By Sales 245000
To Purchases 190000 By Closing Stock 8000
To Carriage on Purchase 1500 By Gross Loss 13500
To Wages 55000

266500 266500
By Gross Loss 13500 By Net Loss 25000
To Postage 300
To Sundry Exp. 1700
To Rent 4500
To Depreciation A/c 5000

25000 25000

Balance Sheet

As on 31° March 2024

Liabilities Amount (Rs.) Assets Amount (Rs.)

Creditors 10000 Cash 5000

Bill Payable 4000 Bank 1000

Capital 200000 Debtors 27000

Loss Net Loss (25000) Closing Stock 8000

Less Drawings (9000) 166000 Furniture 35000
Machinery 100000
Less Depreciation (5000) 95000

185000 185000
(1+2+2=5)

OR

Purpose of Preparing Balance Sheet (Any Five with explanation)

ok wnNE

To know the progress of Assets
To know the exact value of liabilities

To know the financial position of Business

To know the amount of Capital invested in Business
To know the solvency position of Business

Opening Entries of New Financial year prepared on the Basis of Balance Sheet.
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