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DEe-12 fau=- ACT IIRI- 3 "l quTics-80

AT forSor:-
o uUdlgmelf Tenisia sruol orecl 3 IR G|
Candidates should answer in their own words as much as possible.
o 18fl uest siforart 3
All questions are compulsory.
o el U%ll bl A1 52 3l
Total number of questions is 52.
o Ul 13 30 A agfamicus Ul 8 | aia utst & darR faascu fog e 31 2181
ferpca &1 TRI6 BRI uciad Ust & fere 01 sip foreritya 3
Question No. 01 to 30 are multiple choice questions, each question has four options.
Select the correct option. Each question carries 01 mark.
o U AR 31 A 38 D 3Hfel oI ITERI Ut 31 [Sr1d1 A1 fepodl 6 usall I I
Sotl 3iforart 31 Ui Usl Wi ol 2 3idb forerifya 3
Question numbers 31 to 38 are very short answer questions. Out of which it is mandatory to
answer any 6 questions. Each question carries 02 marks.
* U] AIRII 39 A 46 AD oI IR U%sl 31 [SR1d A febedl 6 Uil I 32 Soll
iforart 31 Ui sl I ATl 3 i forerif¥e 3
Question numbers 39 to 46 are short answer questions. Out of which it is mandatory to
answer any 6 questions. Each question carries 03 marks.
o U%T AIRM 47 A 52 i Ierdkr U6t 31 fopedl 4 ussil ol 312 ot siforari 3
UID U DI ol 5 3ip forerifed 3
Question numbers 47 to 52 are long answer questions. It is mandatory to answer any 4

questions. Each question carries 05marks.

1. mmwﬁﬁmm% (The relation of a partner with the firm is) :
A. Ydetfch ol (As a Manager)
B. TJ FT (As a Servant)
c. 3fAwarsr (As an Agent)
D. THITIRRI &l (As a Monopolist)
2. Gl IX TS Y WIATATAT Aol AT
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(Interest on Capital should generally be regarded as) :

A.

B
C.
D.

T T AT (An appropriation of profit)
TUeh GFITA (An asset )
Teh I (An expense)

WEI@T(A liability)

3. foor IR st & @TeT < 8,000, X 12,000, X 10,000, X 10,000 &1 2 AST & A AT &F TUR G
1T 1 {4 gam-

Profit of last four years were X 8,000, X 12,000, X 10,000, X 10,000. The value of goodwill at
2 years purchase of average profit will be:

A.

B.
C.
D.

X21,000
X'18,000
20,000

sﬂﬁ'@?ﬂé’?@' (None of these)

4. X3RY 2: 3 ¥ 3re7arar 7 AmeT dfed §1 fsy F 35 @A Jreyarer # emer e a9
T &1 Fler AreAeR fF sreparar 7 camr H¥am -

(X and Y share profits in the ratio of 2: 3. In future they decide to share profits in
equal ratio. Which partner will sacrifice in which ratio?)

A.
B
C.
D. XCART AT 1/5 (X sacrifice 1/5)

X CaRT 19T 1/10 (X sacrifice 1/10)
Y QaRT 1T 1/5 (Y sacrifice 1/5)
Y SaRT 19T 1/10 (Y sacrifice 1/10)

5. |TSHERY B F Geratost W AT i@ aoafer #1 e F:3a wwghan -

(Recording of an unrecorded asset on the reconstitution of a partnership firm will be):

A.

O 0w

EI?‘IFIHH‘ISRWTH#FITST (A gain to the existing partners)
aﬁﬁlﬂﬂ@aﬁf?ﬁgﬁ (A loss to the existing partners)
aﬁlﬁlﬂﬂﬁaﬁaﬁﬂmﬂﬂmﬁ (Neither gain nor loss to the existing partners)
Wﬁﬁﬁéaﬁ (None of these)

6.€TT 37T 8-
(Sacrifice Ratio is) :

A.

B
C.
D.

FI'&TBT@‘TFH (New Ratio) — EIDTI'FITB-F:I;QTH(OId Ratio)
EI)TI'HTBTF:T"TFH(OId Ratio) — o7 37797 (New Ratio)
mm (Gaining Ratio) — QTI'HT}FI'QTH (Old Ratio)
qTI'ﬂTBTH‘TFH(OId Ratio) — l;IT‘f‘}cfZ‘i-l?l'qTFf(Galnlng Ratio)

7.0 79T WTEIER G # Ao f&Fam ST a&dT 8-

A new partner may be admitted to a firm:

o 0w

wmﬁmﬁ@ (With the consent of old partner)
mwmﬁmﬁr@r (With the consent of any one partner)
gﬂﬁa@aﬁaﬁrmﬁraﬁm (Without consent of old partner)
g’(ﬁa@aﬁasagﬂaﬁ (With the consent of majority)
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8. T WIRIER & YA & WA, [Wet e Frgar 7 weRia W S # gvaeand faar
AT 8-
At the time of admission of a new partner, general reserve given in the old balance
sheet is transferred to:

A Hﬁﬁﬂ@aﬁa?ﬁ:?rﬁ'@ﬁﬁ (All partner's capital accounts)

. aﬁmaﬁgﬁmﬁﬁ (New partner's capital account)

. gﬂﬁma?ﬁ:?ﬁ'@ﬁﬁ (Old partner's capital accounts)
. Sﬁﬂﬁﬁﬁaﬁéﬂﬁ' (None of these)

9.UF ¥ HIHER & YA & HFRUT-

Due to admission of a new partner:

A. H@aﬁﬁﬂwm% (A Partnership firm is reconstituted)
. H@Eﬁﬂwm%(%rtnership is reconstituted)

. tI"Tc"-i'EFI'ﬁl"tZIEFfE}IT-lT%'(Dissolution of Firm)

. Sﬂﬁﬁﬁ@aﬁéﬂﬁmone of these)

10.37TSTer TEUT FIeT aTel ATSIER &) TI1fer & Sre §-

Goodwill is paid out to the retiring partner in:
A. gﬂﬁrmax-gri?ra@nmﬁ (Old profit sharing ratio)
fi;ﬁé#ﬂﬂﬂ'lﬁﬁ (Capital ratio)
STEX-sTY (Equally ratio)
. smfr@ra#l%'at?r (None of these)
11. 77T AR a1 3e7% Teeaifha Ao 1 fREmr rar-
Assets and liabilities is shown at their revalued value in:
A mﬁﬁmﬁwﬁ (New balance sheet)
B. gﬂﬁ@ﬁﬂmﬁmevaluation account)
C. Gl ATSIGRT & Yoft @rdl # (All partners’ capital accounts)
D. Wﬁﬂ@éﬂﬁ (None of these)
12.X, Y 3R 21/4,2/5 3R 7/20 & eyoad # o7 faseT FE gUu AHER flzed @
FAFTA FEOT FIATE | AT ATHTISTST reTaTeT e
X, Y and Z are partners sharing profits in the ratio of 1/4, 2/5 and 7/20. Z retires from the
firm. New profit-sharing ratio will be:
A. 58
B. 85

C. 14
D. 2:1

13.f5E AR A Fo @ W FaF AHER F Yoll @rar F A1 fmar smean -
(On death of a partner the deceased partner's capital account will be credited
with):
A. 3TD/3Th T & FEH & (Her/ his share of goodwill)
B. ®H FI T&I1fd & (Goodwill of the firm)

C. Y FEGRI & &Oifad & fea & (Share of goodwill of remaining partners)

o 0O W o 0O W

O 0w
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D. 318 & IS 78T (None of these)
14097 W) A9AaT @ 3wy §- (The purpose of issue on premium is) :
A. 37T @1 3ifehd HeT T Hed W faTHT e (The issue of shares at value

less than the face value)
B. 37l &r 3ifehd Hed a 3w Hed W ot e (The issue value is higher

than the face value of share
C. 3l &1 3fehd Hed W fAaTHT HIAT (The issue of shares at face value)

D. 3T | (All of these)
15.g1Rat Y dol ufr & gfFafea fr ) &- (Total amount of liabilities include)
A 9T ‘:\I:\Gﬁ (Subscribed capital)
B. faaifaa ‘:\I:\Gﬁ (Issued capital)
C. Tgohdl ﬁl:\Gﬁ (Paid-up capital)
D. 38 & FIS 741 (None of these)
16.3@7-|'31"QTE1?IT$[QT‘|’3H?3?|’: IR A & 91 EAledRd $Y 8T JTd & (Balance

of Forfeited Shares Account reissued is transferred to:)

A. H;Tﬁ?l?f PIY H (Reserve Fund)
B. gfa ﬁI:\Gﬁ # (Capital Reserve)
C. OHT Tafd H (General Reserve)
D. 37 & HIS A&l (None of these)
1737 STec! @IAT & AT 1 3F RATST § AC F Heasta @RAT 1T § (Balance

of share forfeiture account is shown in the balance sheet under the item):
A. dTe] aIdica 3R graenet (Current Liabilities and Provisions)

B. HT¥ 3R &y (Reserve and Surplus )
C. 37 ﬁGﬁ' Tl (Share Capital Account)
D. mrﬁ% FUT (Unsecured Loans)
18.%F9+1 & faw BTQ'H—QT 9T HOT9T FT AT ¢ (For the company premium on issue of
debenture is a):
A. ﬁ[\sﬂm g1 (Capital Gain)
B. I (Profit)
C. IR (Assets)
D. &Iffica (Liabilities)
19.% 0197, 5t & AT '{l"g'& FT ¥ U gEAIedRd & JATd §, Fe T & (Debentures,

which are transferable by only delivery are):
A. QGﬁW HUTJT (Registered Debentures)

B. UYH FKUTIA (First Debentures)
C. dIge FKUTIA (Bearer Debentures)
D. 31 & HIS A&l (None of these)
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20.ge SO & #F 5 1 Horgst F IR [oa g Ad A Srar @ ar @ R
(If debentures purchased in open market are not immediately cancelled, these are) :
A. el FFART (Current Assets)
B. dTe &Iffca (Current Liabilities)
c. fafaae (Investment)
D. TR FFaRT (Fixed Assets)
21.'39<T ROTIT HF9eA F § RHUMYT § A (“Own Debentures” are those debentures of the

company which):
A. FFIAT Y TadhT P 3aVed HLar g (The company allots to its own

Promoters)

B. HFUeT Ul HaTelohl I AT HLdl & (The company allots to its Directors)
C. HFYT IR & Tedr g 3R [AfEAer & ® & @dr § (The company

purchases from the market and keeps them as investment)

D. 3'C|'éflf=|*_cf H ¥ FIg =T8T (None of the above)

22.UHEGIHR 3E8I0T & (Patent right is the example of):
A. Sledfeeh HFIM (Fictitious Asset )
B. 378" HFITI (Intangible Asset)
C. dref HFIRA (Current Asset)

accounting process).
A. 9YH 3c4Tc (First product)

B. &IddII 3c9Tg (Second Product)
C. Hfedd 3cUrg (End product)
D. 318 ¥ IS 18 (None of these)
24.fa faavor & gATed @t ® (Financial Statements Contain):
A. #Aifgs T (Monetary Information)

B. J[UMcHh HIT (Qualitative Information)
c. 3HIfgH =T (Non-monetary Information)
D. 37 & HIS A&l (None of these)
25. %591 Fr aif¥F NuE Fr FAfAT fFAT F1aT & (An Annual Report is issued by a
company to its):
A. HaTerdt & fIT (Directors)
B. 3fh&Tehl o foIT (Auditors)
C. HYYRI & fIT (Shareholders)
D. Ja=Y & fIT (Management)
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26.fadrr fawort At gear sgaE #...... #r ygfr : AT FI T (Comparison

of financial statements indicates the trend of the.......... of the business.)

A. SITHGIIhAT (Profitability)
B. faAsurest (Performance)
c. fadfra Bufa (Financial Position)
D. ¥ T (All of these)
27....... HAT HET T { G $T 0T I F-
The........ ratios are primarily measures of return:
A. ddl (dXeIdT) (Liquidity)
B. Tohamefierar (Activity)
C. RUT (Debt)
D. SITHAYSAT (Profitability)
28.g9dT & @Y IR AT §-

The two basic measures of liquidity are:

. 3rauai| 3Tad 3R dle] 3feJaTd (Inventory turnover and current ratio)
dTe] 3eIqTd 3R gaan 3141 (Current ratio and liquid ratio)

el oTH AT 3R gTer 311 (Gross profit margin and operating ratio)
dle] 3fe]qTd 3R 3taa deger efe (Current ratio and average collection
period)
29.0%3 varg faavor 3mefd & (Cash Flow Statement is based upon) :
A. ool & UPHS & ATYR T (Cash basis of accounting)
B. ol@ichel & 3UTold & MR WX (Accrual basis of accounting)
C. 397 & fRAT 3MUR 9T LT (none of these)
D. Gl (both)
30.5% & Qued W d% yfAfFFT #r grawaRka FAr @ § (On dissolution of a firm,

Bank overdraft is transferred to) :

A. s WA & (Cash Account)

B. & @ # (in bank account)

C. a’ﬁ\?ﬁ Grd # (Realisation Account)
D. 318 ¥ HIS 78 (None of these)

O o0 ® >
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Ffer g3l weaT (Very Short Answer Type Questions) 6X2=12

31.08T ar gant §asU fSad HEER & Yol @i 7 IRadel gl Hevell ol
Give two circumstances in which fixed capital of partners may change.
32. 77 YIfed 3T T 87
What is Gaining Ratio?
33.50 HBIGR & 9d H Th $RoT ford@l|
Give one reason to admit a new partner.
34,91 F WSIER & YA o & dig arel o167 7 GEAT AT Hevel 67

Can the representatives of a deceased partner claim share in the subsequent profits
of the firm?

35.0% HAdelfaie Hedell § TEEAT A Aeddsd J&ar F31 § ?
What is the minimum number of members in a public company?

36.HAURES Hgras gideffa Far g?
What is collateral security?

37.AS-3 & 3TER Uehs FaTg 1 371 FdAST |
Explain the meaning of Cash Flow according to AS-3.

38.Tad T [AaRuT FAT BT &2

What are the financial statements?
oY 3T TR (Short Answer Type Questions):- 6X3=18

39.Aws-varg faavor Faf OR fFar Srar 872
Why Cash-flow Statement is prepared?
40.FFafafad Aavo & Toa o Fr A o FUiRa fifce—

Determine the amount of Gross Profit from the following details:

a 3rauai| (Average Inventory) X 50,000
3rauai| 3mad et (Inventory Turnover Ratio) 5 times
gREresT ¥ 3T Hed (Revenue from Operations Price) 25% above cost

41 73 TaaRor fa2elvor & 38geat & fadwar Hifad|
Discuss the purposes of Financial Statement Analysis.

42 TASI. A G S6IR & 39T 2,000, 10% FOTIAT & X100 i dTed el fAET el
F o IR I7aT wiafse Hifau|

M. Ltd. purchased from the open market its own 2,000, 10% debentures of 100 each for
immediate cancellation. Pass journal entries

43.A% B.for. & 32,65,000 i &M 7 T | 31,00,000 Fhe H AT fmam
Tq AV & faw AfAr & 310 arel qofed 3t & @aaT 10% NAgH ) fharl A
for. &1 qEasl 7 551 Ae-gall & v Siefer @1 gfaftear fifaw)
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A Ltd. purchased machinery for X 2,65,000 from B Ltd. A sum of X 1,00,000 was paid in cash
and for the balance due A Ltd. issued shares of X 10 each fully paid at a premium of 10%.

44 TN TIAT FATE?

(What is Realisation Account?)
45.ABTAT C 9T ATBERT Tl & ABIER & | A Ghrel A0T Xl gl AN ATSIGRI
& HEF HE U AT A, TG A% BEY & BT CHAW I=qurd H died &
3eTehT wIfC 3teqard o AT H|

A, B and C are partners without any partnership deed. A retires, calculate future ratio of

continuing partners if they agree to acquire A's share equally. Also mention their gaining
ratio.

46.7Te] 31eTUTCT 2.5 §; Aol Golt 45000 & | HTe HUTTIAT oUT Ao alidicd shr IRIAT AT
FHifawl

Current ratio is 2.5; Working capital is 45000. Calculate the amount of current assets and
current liabilities.

&rer 39~ w9 (Long Answer Type Questions):- 4X5=20

47.A,BTUT CTH H # WEEGN § | 1 31e, 2022 T 3ofehl Yol AW 15,000, 310,000

AT 5,000 df| HAG & VAU & HJAR AN X 1,000 Ficay qrivsi@es fear swean
AT ot TR SATST T T 6% AT G| olTeT-gTiel TASTTSTeT T 3eTdTeT 2:2:1 gram|

39 Al W EATT G SFL aY 2022-23 FT G o1 X 20,000 H Al

ARl # SR F1e f&ar 7147| e & GUR g FAISE H gfafse A #|

A, B and C are partners in a firm. Their capital accounts stood at X 15,000; X 10,000

and X 5,000 respectively on 1st April, 2022. As per provisions of the Deed, A was to be

allowed a remuneration of X 1,000 p.a. and interest on capital was to be provided @ 6% p.a.

Profit were to be divided in the ratio 2:2:1. Ignoring the above terms net profit of X 20,000

for the year ended 2022-23 was divided among the partners equally. Pass the adjustment
entry to rectify the error.

48. X TUT Y TABER § S oreT faoratet 4:1 & s &1 31 REFR, 2022 & 3o7aT 3T+
i%IE\BI %=1 YR AT - X and Y are partners who share profits in the ratio of 4:1.Their balance

sheet as on31st Dec. 2022 was as follow:

Liabilities Amount Assets Amount
Bills Payable 20,400 Land 42,000
Creditors 40,000 Furniture 20,000
P&LA/C 2,000 Investment 50,000
Capital A/C Debtors 40,000
X 60,000 Cash 10,400
Y 40,000 1,00,000

1,62,400 1,62,400
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49

1 STeTadl, 2023 & 3egiel z Aef@d et I enfder fhar-

(i) 3eTehT =TT TS - TSIl 3eTaTel 2:3:5 @19

(ii) BATER T FHediehal X 24,000 TAT TATAANET &1 HedATeheT X 44,000 fehar I
(i) SAeRT W Hieey For IR & AT 5% IraensT =T gl

(iv) ZE@RT Yolt & & ' 25,000 TAT T & fIT 15,000 Aehe #I1AT AT
3MTIh! Yeidedichal Wil 3R ASHERT & Yol Wi FA=T &

On 1st January, 2023 they admit Z on the following terms:

(i) Their new profit-sharing ratio will be 2:3:5.

(ii) Furniture was valued at X 24,000 and Investment X 44,000.

(iii) Provision for doubtful debts is to be maintained at 5% on debtors.

(iv) X 25,000 in cash brought by Z as his share of capital and X 15,000 as his share of
premium. You are required to prepare Revaluation Account and Partners' Capital Accounts.

A TIT B Ueh B H 3:1 % 3eIUTeT H AR & | 31 AT, 2022 Y 3eTehr FICST o997 FohN &-

A and B are partners in a firm sharing profit & losses in 3:1. Their Balance sheet as on 31
March 2022 is as below:

Liabilities S Assets R
Creditors 45,000 Debtors 20,000
A's Loan 20,000 Sundry Assets 70,000
Capitals A/cs:
A 10,000
B 15,000 25,000
90,000 90,000

3ogial 3ad faf & B & TFues T AU faam| 2eRY & X 15,000 2T [3fayr geaaar
¥ % 60,000 IHLA G| AT Tl TR HIfTT|

They decided to dissolve their firm on that date. Debtors were realised for X 15,000 and
sundry assets fetch X 60,000. Prepare Realisation Account.

50. 32 forfAes & < 10 aTeY 1,00,000 FHAT 3727 X 1 9 37 NfATHA R HAfRT Fe s
g & o: X 2 9fd 370 31Tded W, % 4 37TdeT 9 (NfETe afgd) 2 5 9UH a1 3ifeds ara=r
9|

HHT 370 Y Ted o ToT T I FTec §T T HFd=1 BT 2,000 3R I T F4T
ITIAT T BISI FHEA ST TTAAT 9o 8 IS | ST 3720 T gI0T Y Forar ar=m|

HEAT T TEThT H STeTol TATSeT v Ushs 767 fe@msu|

Isha Ltd. issued 1,00,000 shares of X 10 each at a premium of X 1 per share, payable as
follows:

On application X 2; on allotment X 4 (including premium) and on first and final call X 5.
All the shares were subscribed for and the company received all the money due, with the

exception of the allotment and call money on 2,000 shares. These shares were forfeited.
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Show Journal entries and Cash Book in the books of the company.
51. AT FaeT @ warer fhan3it & Uers JaTg & 07T hiTolT :

Compute Cash Flow from Operating Activities from following information:

oY U TSI & JTTATSTT oh TRTC [ TS 25,000
(Net Profit after Provision for Tax and Dividend)

$Y & Tl TATSTS (Provision for Tax) 12,000
&9 (Depreciation) 5,000
TIFhT faghr & g1 (Loss on Sale of Plant ) 3,000
Eanfa 3rafaf@d &1 315 (Goodwill Written off) 10,000
3T T aT9dT (Refund of Income-tax) 8,000

52.fa< faavor & fareivor 3R fAdes & 3o an g?

What are the objects of analysis and interpretation of financial statements?
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ANSWER KEY

CLASS-12™
SUBJECT-ACT

Q.NO. | ANSWER | Q.NO. | ANSWER
1 C 21 C
2 A 22 B
3 C 23 C
4 B 24 A
5 A 25 C
6 B 26 D
7 A 27 D
8 C 28 B
9 B 29 A

10 A 30 C
11 A
12 A
13 A
14 B
15 C
16 B
17 C
18 A
19 C
20 C
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