3T 3R T o feivor

3E T T TS TE, HIFd W, A i S AN oh ol i
frafa e areht wifsaal 1 erawor fond fomn &€t t aced ®9 | 3k
G § == w1 21 gufe stefuret %1 difas Sevd 3 uRed o godt
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1 Tgifaer =ame o o1 Yae1 fha s ®, Se—3teferaen o i
qgfg i Tafy 7@ Hel 7@ Hiad &R § Jig o1 Rl | ghg
e o 1 HRO | TH & gHA 3 9t aRedl o ey o
wa B 3a: wa en forelt ufted foem o faior @ eam ohfga &Y,
@ B9 o= geft uRadl & godi i ReR @ =ifew) I8 Wi fRdt
ff Tgifder 1w 1 w&dt Tee 7, 9 92RY wkag (Ceteris
Paribus) &1 W=l Hed ©, TS vk a1ed ® ‘afe o= 9
A ®©'1 0 feEfafed IR 9 39 9ima W foRER i ged 6 |
TRl o uRedl x @R y # ged Feer & fau, g9 wem
THF § x 1 9o y o & § foed € R 3@ g & W
iR o giaeenfyd X gof Tt 9@ wd 21 g fafy % wEm wm
Trfte sredyme o ot d B 39 e o v sreforaen # oifad agg
1 FuiRa wiva qean fem =9 & fo I 3 o a1
HEE HU| T AWE W A Ugifaeh Hied S WAE 9 gl

feu v fagia ™ emefE 2

4.1 AU U qAT THk 3T

T A @i ard 1ea™g H ®H 3Iu9n, faw styen fod
srefeaTen ¥ oifan axgell 9 daiell o1 Fd (T (TR e 39R)
o Gag H 1dd FR goh &1 T W % 1 o7 @ ?1 eremrg2 H
TR JANT Sl o ot o gen - ford ferdlt srefeeen & ofarid
T RU gu ad # IcaeA fafafem bt W19 S ¥ 39 "l 1 andtas
Iod W Bl ©1 3 dARdfaeh 19 oEish Gedl i, B0 3 Wl Hh
Tenel AT HhEd €
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Aty g g&i w1 A faet srelf ® fepen S weRar @1 SUN @ T war wE wa
geral T arqa # fedt ffv=a o o @ A fohaT sas e, afesr 39 smafy
o IR SUGN HI Rt T Y A SR S5 e, few w ered 8 "o @
foh ScaRe 4 ool Hra-gE § ferat AEn | gfg w1 AN SAE @1 9 /e 59
aen | fa= ot 8 wehdt 7, e o Scure 9 sifaw 9 9 Ut 81 "E it
o Icarer W oF 3d dk 319 WeR H 100 . Hod I A% S ohl A &I
21 ord: U od o SR s fEer 100 % ©1 fhg 9 H SHeRT agqeti w1 A
Y eryenfy gfg o wROT Ul fosha wen o S§ uRwr 9 ek gfg wid ®, e
% ST o= ) Ao SR ot 38 Afafea i w6t ufd & forw 39 ot eRr @
30 T i g% oAl TSdl Bl SFd: od oh ofd W SHR! We-gl H had
(100 - 30) & = 70 & i gfg Bt &1 Uk FEfTa Feow 100 & ®, Sfw S
Fenel a9 et 70 % ©1 & uRedl-suwn, e steen oiftm seqet & frfa @&
fifSa 9o 1 &0 3! gerio W wed €

e T W, gentera o ored ® Frafera qen =ened @ erfuwm €, St e | ge
Bl 3 fauitor i g9z & fau, &6 99w 9 o fafv= sl o fEifsa qami
FH AFHN BFT AEIF &l B, T FAIFe I @I B

4.1.1 ST

SUA AT 1 G Heequl fuRer sRe] o €1 TS SULHT Weld g qe U
T oo 1 A Il &1 HAdH SUHN Theld | I8 W Sl @ ok 31 o ufterds
e o W-|Y Sud § fer 9 uRedd g 21 T weE, Ak e = @
Al ot o SUH @ B €l it SUHn ®i Te Wl ™ 9 WA €, 36 WA
SN HE Sl 1 TH TH Hol i oA TH YR H Hd o-

C=C+cY (4.1)
Tl ¢, o] & g fha T SN o B U < orgEel 9 fuee o B

TS YA ¢ 9 URA U9 (CY) | TS SUHT o g Afeha fRan wmar @ qen
I @ YA H <A1 € S AT W T S| AR I o Y B W SuHT @
W@ 2, A UE Tods UL o HRO 2| UMW 1 URA SEFE, oy SUEN H
W fsfar = <ian 21 AfE o H 1w w1 gfg @ @ R sud § duia sgsd
gfd (MPC) 31Hiq &1 gfg sFftl 36 3 H qRedd 8 W S9ar ¥ 9Riedy &t T

) AC
% ®9 U THSET S gl e MPC="=2=C

3TN, B 78 W@ fF MPC & -9 HH & Wehd €1 v/ 379 H fEdd gl g,
@ YA (AC) ® BH aren URerd wet off T (AY) H uferA 9 stfus T @
Thdll ¢ H AFIT T 17 F Thal T T IR, & THa1 € R o A afked
B R ol ST 3T 3UAM | 9Redd 7 1) 39 feifa §, MPC = 01 9e=Ia: &
HqE 0 q 1 o o | B ® (0 99 1 w1 fiveree) | sEent o1 gan R et # ofg
H W, A1 YN IUAM § faespa o gfg T wEm (MPC = 0), O ™ H A
arett { gfg 1 ITF R G R 7M MPC = 191 TR 319 H 9Racd & Tk 9
Y 3I99M H 9Redd T (0<MPC<1)|
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Heul HIFST o ‘hedeyl’ T T 39 8 TS SUHM ®ell C=100+0.8Y g1
fen s 21

T <3l § o o9 wewey § & ff o A€ edl, 9 AW 100 & i
TEISN T UG HL &1 HOURY I T ST 100 €1 FHRT WHid ST g
0.8 21 3R &1 ¥ fof A% sheuswl § 100 & i AE-ghg B €, A STHT F 80 &
1 gfg Bl

T, TH THF Th AR TS, I=dl Hl W oo 3T HT 98 G0 T S STHA
T forn T o vl A,

S=Y-C
BH 91 9=d gafd (MPS) &1 3™ § gfg 8F W d=d | gRadd & W &
w9 H g s €

AHB%:églzs
AY

Fifer S=Y-C,

L_Aw-0)
AY
_AY AC

T AY  AY
=l-c¢

ERA L
UM Gt ygfa (MPC ) 98 3™ § Wfd 3ohe e o Thora®y 396 |
e 1 ¢ @ i o & o SO % w e
wata sera ygfa (MPS ) I8 3@ | 9fd Soh1s IRadd o Hhoreasy, g9d § 9iadd
2138 s § Topfash e S € iR [-¢ o seR =i @1 g8e ffearef € s+ce=1
WWW(MC)%WWWWW%aﬂﬁ%I
Wamuqﬁr(APS)agqﬁrmmwémhél

geTfore faer: frow & sdifqs O @i (S8 o 79|, 9oq, g% T, stefq
Tt S ot =i e wfesy o srefereen 1 ScqRe awd § g ®) o gfg @ik
SR 1 HA-G (TR Al 1 Wieh) | qiedd o &9 § aRwifd fhan s 2
o € o fraw aeqd (SE-mefie) off offem awgedl &1 9 B A Fee /el H aE
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IR &1 Frew gt fofa, S9 f = melial 1 wde, sifesiea: = &
IR W R e 21 fohg e 1 gfie 9 &9 9E 9F o © T %H e ad
It AT § A9 S H A 9t 21 gt e |9 % g 29 YR fow
THhd 7

I=1 (4.2)

S, T errenes feomior 1 T fow g o o ereferaeen o w@em (o gan erefen
qfesiia) e 1 weikfa s 2l

4.2 A-TFRT Aled W 31 o1 Freivor

TR Med steforawen | sifow a%g 1 Y@ ga%d /i1 uE agget | fFa
Fol TN SR = IR Y| e =@ %1 A SR ©, steiq AD=C+T |
THIRTT 4.1 SR 4.2 § C IR o Godi o1 gfceentid o W Afm seqet &1 aow
HiT i 39 YR for@r 1 Fehdl 2
AD=C + T +c.Y
Iy eifad %] R Gqe o 8, a 39 39 YR for@r s ek €:
y=C +T1 +c.Y

Sl v sifom aeg w1 v steen feife frfa @1 ww e @ @

W C 3R T ol Sigehl YH: 3 YR e fal S Gehall ©:
Y=A +cY (4.3)

SEl A =C + 1 refcqeawe =1 %dl W@ o0F 2| arkde 9 e o9 o A
A e Fr-f= YRR o oHeER #d ® eiR sreferaen o Sited frafe suwm
T qEfEfd W aen ¢, 9E: feer € war B fhg T A wHa-wma W
SAR-+g/E 3@ Sl 7

Tef Tk O A S A ¥, T 4.3 I GE SR Y U% oifom awgeti Wi
Tferd Frfd steren fifsa ofd w6 wefeld e 21 g SR, <R SR w1 et
T syl § sifqw o 1 Yoty ereren et wee win wefiia ed 81 W sifem
I IR 3R syl Hqem i fufa o @t ¥, qoft venfia ufd wenfym @i o
R il €1 3Td: THHIOT 4.3 R AR 2 o AR h oidishd W iHd T T
=few, it foh e sdenar € T ool i 61 aened gea gaen sreforeen & Fened Susn
3R el W o el AN o SR B 71 A oifqw owg & frla @, S R ScaRs
fopell foraa od o Seaed e w1 FEeH wear ® 3ifad o i wentsE wi e @,
TR 4.3 HE TRl B TMEH H Wik I TR @ @M, S 7rer-g= w1 SR
T el S| el oA e S =fen fr oeEr O wis safen, wH % U
& w1 HeEE § URedd 1 HiergE e el S ¥ 98 R A A 8
gehdl B A T | 9ig 2R €, A 78 STk wierE e 2, St Jregst | S
9 T RUTHH Aergel Faw 21 aegsE e < wRol 9 g 8- 1. w9 fafe wroi
Y, H/P Wi A TG T H ol ol © (38 PR arerge e e St ?) 1
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2. ardfek fosht fraifea fost @ %0 =1 ST = Wt €, ST9 B ki Hege o
gfg o1 wH FE g S T (3H Al Ao A wE S )1 e gty
Fraifom Y Fraifsma o+ | arfires 2, fRe ol araferes Y arefaess C+Y o sTeR
M TRETehe araTed oht aret 2T gend faer ® wrelt ot oM §o" o
wu § srfaftea frfa = gwifar 2

Tl ord en ereforaed] W WK Wi WHel sl 3ifad owqe iR wensti @i
TUE | I Ffad R Ol SRR % g&A ST 1 Hikw faewer aoeima
e #R (T) 3R TR =7 (G) S SFT eAR faveivor & @ €, o Aem 9 g
fohan S Tehal B1 o1 BHl qo URER 1 e TWHR 30 =9 (G) & WAy ¥ g
qim o gfg w B1 TEY IR, WHR Y IR URERI H1 ST 1 Tk 39 o ofdt
T Td: SHHI W T Y, = Y- T7 Sl ¢ IR 39 WNT 3@ % hadl TH
39 H & T SN & AU F T 3T THR Kl WA H o fAaw aHieRon 4.3

4 79 yR ¥ gfEada e ghm:

Y=C +I+G+c(Y-T)

oF G fof CR T 1 T G-c.T @FA T8 A § 91fHa & < 21 3899
fagero o wig oA afade Tl g 81 Wierd i sfie 9, e 3H A o 3w
9T WEN & F1 SR =m T T 71 9% ot g © f weR 5% omifim
geel T SR fEU Y SugM o foer erefereen o Santea Sifaw oeqet iR wenst
& bl Tod, fid Tehol SRe] SIS ARICT ®Y ¥ LT ™ o T B &1 ARl
Y S, 39 AL o Q UY AF H TH Y I kA ] IR AYS TLHE T o
&9 | gfaa &l

4,3 T G W H e 3 okt AT

IR A% B R safte enfle fagid o ofaid W@ €W, Tw SRR § Wi iR gfd
o Gqer w1 faveiunr wd ®, | iR gfd o Wu-wY wiHa SR Wqer Hidd
fruifa a1 wefe s § &0 1 wXon # o ged ®, UM w0 § ' ued
TR *l ferR ¥ AFd g U GHfieqes Hde el A hd &1 g IR0 H, 8|
JeT& ] S5 ¥ € SR gfteners: Sqer 1 favemor otd &1 #md @R i fer
&1 F A 71 Hek ol <t wwwr i@ W1 wehd € (1) ged w0, &
TG WAl STl STefeeee i heul # W B WA, W, Siften| e feerfa
o, grOWH Yawa 1 am @n] € g et eIfaRed Saed o fa diia e
4 gfg 3= #1 S Hehdl 21 THlE, HiHd &R ¥ ufeda Tél e =R Safa /e
o ftedd & S (i) T8 Th Selihd IEdl © S oE | seel S

4.3.1 feor wma WX o W Guie dyEta Hae
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SEl ¢ @WEW o ® ¢ 3R
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T Ge i REGH g7 59 YR
@ S Hehdl €2 39 YT &1 SW
W % fod ¥ W 9Hiem &
AU €9 I TROT HET TS
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3YYT BT - Wi A
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EEN
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&
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Tartee 4.4

4

GHET HIT 1 TG T (4691 Berl ) Ieareig

HIYR W g Y 9 (2 Sar g

quEd |1 Hed UGN Hed o GUETa §, s1ufd 3ok 9 <™ C ok &l
A &1 T8l waE few s gl @ f ¥ W Yoy °i sk gerdr @)

THfte sefomea ar sqfd get
=fte srefomeia fagra o, g0 gfd
g% &1 39 faa @ femm ¥ -l
I Seae &l I qen qfd A
1 alfasia afer et 21
qafte srefvme fagia &t gom
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F TAD B HW AL D g
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e i

e gfd

45° H
VA
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TEfes 4.5

45° ST % GIY GHE Gid a%

v
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N Jod TR F1 HIT AR T e gfd #1378 yabR w1 feafq #5457 areft
a9 fe@rn T @1 " 457 & @ w1 g favivar @ R gEd wew fag @
TaA Afqsia iR Seafer fdems s

qM ofifse o A fdg W GDP 1000 % B qfd frat 1 S@f? W) ® -
T. 1000 T HIUd o qod G| 39 fag & e fe@m S g 22 I 2
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A T gfd w T oF § @y
@ fe@man s 21 (97 4.6) 1 98
fog el wef¥Td Tod |0, Jetma
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e fag £ € IR e 1 9 W
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(B) shsmrfurare dfa (ar fafa) - ? v,

YA G950 A1 =7 +C +cY .
eI gHEd 91T 9 & G
Y FHE 9fd 9%k = Y e

U HI g SAEvFshdl € T gfd wmdie @1 AT St deEet @ dd @ S
steforaeen ® ifam @i w @ w71 s@ferd, 59 feafa o, yenfy gww |0
= g wmE gfd

C+1+cY=Y

YA-c)=C+1

Y= C+1
(I-0)

(4.4)

432 9T AT ¥ GREAT Rl 3T qe7 SAET W U9

T 3@ ® foh ST 1 Wfold WX EEg 6 W R e €1 e afe wHy A o
GRed il ®, A 3™ 1 Gaiad W) gRedd g 21 g8 fefetaa § 9 e
T A1 oife uRfefal § @ wehdr B
1. ST ¥ 9Rad- W@ (i) ¢ o gRedd, = (i) ¢ o TREdT & HROT e Gehdl 2l
2. e o uftadm: a1l 9 w9 O € TR e waw ©1 gafy e 1 ohe
7o € fF WE o o wR W feR @ e o % erfaftem off U@ Wed 9§ WX
&, S a9 T Rl g Y Hehd €1 U Hequl e € 9@ i STl 9rd
1 STEM STTRIAT a9 1 91 2l 81 Teh 3 Heh © oA 6l - oA HI oL
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F1 B 21 AR, 3@ 89 Fefafed S =) e 9, few § afteds o 1o
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ofs fow & 9fg & *r0 et 8, T
Sifer 781 @ =F 61 Uh TS AD; ; 2=AstcY
%l g ATﬂ(ﬂ
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% foau &6 39 fag =1 @9 & e, el T 99 " @ AD, |, 45° W@ &
gl Hl =8 f6g B, W el ®, S o Gqor g ?) Frfa oft wag din &
T FN: Y, 3R AD', B
I W fF T Hqer frid 9en w9 6 # E G = E,G % e | gfg e
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gehd B fSraent =aren =@l w5t W R

affem oeqetl & Scured ® #m, gSit, 9fH IR SEH W9 HRHl HI OHIET S
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1 =9, 9fF F1 o g B &1 W o= gen SuH % U wan €, o ey
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a&getl o frfd o aHe god, Wehdl SRe] SR o SRIeR erdl @1 Suded S
o, stfaftea fia =1 9o 10 &1, fafy=1 wrenl d ®Re et o &9 § faafd
X o a1 ® @R 39 YR erefereen ®i o W 10 &1 gfg el g1 W4 o™
T 10 *1 gfg Bt @, 79 suHm =g | ft (0.8)10 ®1 gig T |, FEifw A
UG W AT Afaier S 1 0.8 (HHid U YgH) = HW Sl ;e
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Ifg srefedemen o et @ Ul 3™ ¥ Sed o STUWM i ¥l % (31 Afg
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