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MODEL QUESTION 
SET –I                                                                        Intermediate 

v'kZ’kkL= 
Subject- Economics 

Okkf"kZd baVjehfM,V ijh{kk&2021  
 
 

  

 
¼lkekU; funsZ’k½¼lkekU; funsZ’k½¼lkekU; funsZ’k½¼lkekU; funsZ’k½    

General Instructions  

• nksuksa [kaMks ds lHkh iz’u vfuok;Z gSA 
All Questions in both groups are compulsory  

• iz’u ds lHkh Hkkxksa dk mRrj ,d gh LFkku ij gksuk pkfg,A  
All parts of an answer must be written at one place.  

• iz’u la[;k 1 ls 15 vkSj 31 ls 45 cgqfodYih; iz’u ¼1 vadh;½ gSaA 
(Question number 1 to 15 and  31 to 45 multiple choice questions carrying 1 mark   

• iz’u la[;k 16 ls 20 vkSj 46 ls 50 fjDr LFkkuksa dh iwfrZ okys iz’u 1 
vadh; gSaA 
Question number 16 to 20 and 46 to 50 fill in the blanks type questions carrying 1 

mark each.  
• iz’u la[;k 21 ls 25 vkSj 51 ls 55 vfr y?kq&mRrjh; iz’u 2 vadh; 

gSa ftuesa mRrj 40 'kCnksa esa fyf[k,A 
Question No. 21 to 25 and 51 to 55 are very short answer type questions carrying 2 

marks each. Answers to these should not exceed 40 words each.   
• iz’u la[;k 26 ls 28 vkSj 56 ls 57 y?kq&mRrjh;A iz’u gSa ftuesa izR;sd 

ds 3 vad gSaA buesa ls izR;sd dk mRrj 150 'kCnksa esa fyf[k,A 
Question No. 26 to 28 and 56 to 57 are short answer type questions carrying 4 

marks each. Answers to these should not exceed 150 words each. 
• iz’u la[;k 29 ls 30 vkSj 58 ls 59 nh?kZ mRrjh; iz’u gSa ftuesa izR;sd 

ds 5 vad gSaA buesa ls izR;sd dk mRrj 250 'kCnksa esa fyf[k,A 

Question No. 29  to 30 and 58 to 59 are Long answer type questions carrying 5 

marks each. Answers to these should not exceed 250 words each.   
 

 

[k.M&A ¼O;f"V vFkZ’kkL= dk ifjp;½ Introductory Microeconomics)  52 Marks 
 

cgqfodYih; iz’u ¼1 vadh;½ Multiple choice Questions (1 Marks)  
 

 

 fuEufyf[kr iz’uksa esa ls lgh fodYi dk p;u djsa                    1×15=15 

Choose correct options in the following questions.  

 

1. volj ykxr dk oSdfYid uke gS&  
The alternative name of opportunity cost is -  

 

 (A) vkSlr ykxr Average Cost (B) yks[kkadu ykxr Accounting cost 

(C) gLrkarj.k ykxr Transfer cost (D) ekSfnzd ykxr Monetary Cost  
 

 

2. fuEu esa ls ek¡x dks izHkkfor djus okyk dkjd dkSu lk gS\ 
Which of the following affects demand?  

 

 (A) mRiknu dh rduhd 
Technology of production  

(B) lk/ku dh dher Price of 

Factor  
(C) miHkksDrk dh vk; 

Consumer’s Income  

(D) mRiknu dh ykxr Cost of 

production 
 

 

dqy iz’uksa dh la[;k 
Total No. of Question  59 

iw.kkZad % 100  
Full Marks : 100 
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3. mi;ksfxrk dh eki dh bdkbZ gS& The unit of measurement of Utility is-   

 (A) fdyksxzke Kilogram   (B) yhVj Litre  

(C) ehVj Meter  (D) ;qfVYl Utils 
 

 

4. ctV dh <ky gksrh gS& The slope of a budget line is-  

 (A) _.kkRed Negative  (B) /kukRed Positive  

(C) 'kwU; Zero  (D) vuar Infinite   
 

 

5. fdl izdkj dh oLrq dh ek¡x mldh dher esa o`f) ls c<+rh gSa\ 
The demand for which type of goods increases by increasing its price?  

 

 (A) vko';d oLrq Necessary Goods (B) foykflrk oLrq Luxury Goods 

(C) thou j{kd oLrq Life saving 

goods 

(D) fxfQu oLrq Giffin goods  

 

 

6. fdlh oLrq dh mRiknu ek=k esa ,d vfrfjDr bdkbZ ls o`f) djus ij 
mRiknu ykxr esa gksus okyh o`f) dks D;k dgk tkrk gS\ 
The increment in Total cost of production due to an additional increment in the 

production quantity of a product is said to be- 

 

 (A) dqy ykxr Total cost  (B) vkSlr ykxr Average cost  

(C) lhekar ykxr Marginal cost  (D) volj ykxr Opportunity cost 
 

 

7. nh?kZdkyhu mRikmu Qyu dk uke gS&  
The name of Long run production Function is- 

 

 (A) mi;ksfxrk Qyu Utility function (B) lk/ku dk izfrQy Returns to a 

factor  
(C) iSekus dk izfrQy Returns to scale  (D) ykxr Qyu Cost function  

 

 

8. ,d mRiknd 10 f[kykSus dks cktkj esa 5 :i;s izfr f[kykSus dh nj ls 
csprk gS rks mldh dqy laizkfIr D;k gksxh\ 
A producer sells 10 toys at the rate of Rs. 5 per toy in a market. What is his Total Revenue?   

 

 (A) 15 :i;s Rs. 15 (B) 5 :i;s Rs. 5 

(C) 50 :i;s Rs. 50 (D) 2 :i;s Rs. 2 
 

 

9. iw.kZ izfr;ksfxrk cktkj esa QeksaZ dh la[;k gksrh gS& 
The number of firms in perfect competitive market is-  

 

 (A) 1 (B) 0 
(C) 10 ls de less than 10 (D) cgqr vf/kd Very large  

 

 

10. ,dkf/kdkjh n~okjk mRikfnr oLrq dh ek¡x gksrh gS& 
The demand for a goods produced by a monopolist is- 

 

 (A) iw.kZr;k ykspnkj Perfectly elastic (B) ykspnkj  Elastic  

(C) csykspnkj Inelastic  (D) iw.kZr;k csykspnkj  
Perfectly inelastic  

 

 

11. bYQzsM ek’kZy ds vuqlkj mi;ksfxrk dh eki dh bdkbZ gS\ 
According to Marshal, the unit of measurement of utility is-  

 

 (A) fdyksxzke Kilogram   (B) ehVj Meter  

(C) eqnzk Money (D) ;wfVYl Utils  
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12. fuEu esa ls fdl oØ dk vkdkj mYVk U vkdkj dk gksrk gS\ 
Which of the following is inverted U shape?  

 

 (A) lhekar mi;ksfxrk Marginal 

Utility Curve  

(B) vkSlr ykxr Average cost 

curve  
(C) lhekar ykxr Marginal cost 

curve  

(D) lhekar mRikn Marginal product 

 

 

13. dkWc Mxyl mRiknu Qyu Q AL k
α β=  esa iSekus dk izfrQy dh eki gS& 

The Returns to scale in Cobb-Douglas Production function Q AL k
α β= is measured by  

 

 (A) α β+  (B) α β−  
(C) α β×  (D) /α β  

 

 

14. ;fn fdlh oLrq dh ek¡x oØ Q = 10 – 5P gS rks oLrq dh dher 2 :i;s 
izfr bdkbZ ij oLrq dh ek¡x D;k gksxh\ 
If the demand curve for a goods Q=10 – 5P, What will be the quantity demanded of 

the goods at the price Rs. 2/- unit?  

 

 (A) 10 (B) 5 
(C) 0 (D) 2 

 
 

 

15. ,dkf/kdkj esa oLrq dh dher (P) vkSj lhekar ykxr (MC) esa D;k laca/k 
gksrk gS\ 
What is the relationship between price of a goods (P) and marginal cost (MC) 

monopoly?  

 

 (A) P=MC (B) P-MC=0 

(C) P>MC (D) P<MC 
 

 

 fjDr LFkkuksa dh iwfrZ dhft,AfjDr LFkkuksa dh iwfrZ dhft,AfjDr LFkkuksa dh iwfrZ dhft,AfjDr LFkkuksa dh iwfrZ dhft,A    Fill in the blanks                                      1×5=05 
 

 

 

16. ------------------ us v’kZ’kkL= dks /ku dk foKku dgk gSA 
………….. defines Economics as the “Science of wealth.”   

 

17. mi;ksfxrk dks ------------ esa ekik tk ldrk gSA 
Utility can be measured in ……………… 

 

18. fdlh oLrq dh ek¡x vkSj miHkksDrk dh vk; esa ----------- laca/k gksrk gSaA 
There is ……….. relationship between demand for a goods and consumer’s income  

 

19. tc mRiknu ds lk/kuksa esa 5% dh o`f) gksus ls mRiknu esa 5% dh o`f) 
gksrh gS rks bls iSekus dk ------------ izfrQy dgk tk,xkA 
The returns to the scale is said to be ……………, if there is 5% increment in the 

production due to increasing in factors of productions by 5%  

 

20. nks fofHkUu xzkgdksa ls fdlh oLrq dh vyx&vyx dher olwyus dh fØ;k 
----------------- dgykrh gSA 
The process of charging different price of a goods from two different customers is 

called …………….  

 

 
    

vfr Yk?kq mÙkjh; iz’uvfr Yk?kq mÙkjh; iz’uvfr Yk?kq mÙkjh; iz’uvfr Yk?kq mÙkjh; iz’u    Very Short answer type questions                        2×5=10 

fuEu iz’uksa ds mRrj fyf[k,A Answer to these questions.   
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21 vFkZO;oLFkk dh fdlh ,d dsUnzh; leL;k dh O;k[;k dhft,A  
Explain any one of the central problems of the economy? 
  

2 

22 ek¡x ls vki D;k le>rs gSa\ What do you understand by demand?   2 

23 iwfrZ D;k gS\ iwfrZ ds fu;e dks fyf[k,A  
What is Supply? State the law of supply.   

2 

24 mRiknu Qyu dh ifjHkk"kk fyf[k,A Define production function.   2 

25 ,d cktkj larqyu dh voLFkk esa dc gksrk gS\  
When is a market in Equilibrium?  

2 

 
    

Yk?kq mÙkjh; iz’uYk?kq mÙkjh; iz’uYk?kq mÙkjh; iz’uYk?kq mÙkjh; iz’u    Short Answer Type questions                                          4×3=12 

fuEu iz’uksa ds mRrj nsaA Answer to these questions.     
 

 

26 mnklhu oØ dh fdUgh fo’ks"krkvksa dh O;k[;k dhft,A 
Explain the characteristics of an indifference curve. 
  

4 

27 lhekar mRiknu vkSj vkSlr mRiknu esa laca/k dks js[kkfp= ls le>kb,A 
Explain the relationship between Marginal production and average production with the 

help of a suitable graph.  
  

4 

28 ,d iw.kZizfr;ksxh cktkj dh fo’ks"krkvksa dks fyf[k,A  
Write down the characteristics of perfect competitive market.  

4 

     
nh?kZ mÙkjh; iz’unh?kZ mÙkjh; iz’unh?kZ mÙkjh; iz’unh?kZ mÙkjh; iz’u    Long Answer Type Questions                                         5×2=10 

fuEu iz’uksa ds mRrj nsaA Answer to these questions.    
 

 

29 fdlh oLrq dh ek¡x dks izHkkfor djus okys dkjdksa dh O;k[;k dhft,A 
Explain the factors affecting demand for a commodity.  
  

5 

 vFkokvFkokvFkokvFkok    (OR)  

 ifjorZu’khy vuqikr ds fu;e dks fyf[k, vkSj bldh O;k[;k dhft,A 
State and Explain Law of variable proportion.  

 

30. 

(a) 

mRiknu ykxr ls vki D;k le>rs gSa\  
What do you understand by production cost. 

2 

(b) vkSlr ykxr vkSj lhekar ykxr esa laca/k dh O;k[;k dhft,A 
Explain the relationship between average cost and marginal cost.  
  

3 

 vFkokvFkokvFkokvFkok    (OR)  

 fuEufyf[kr rkfydk ls ek¡x dh dher yksp dh x.kuk dhft,A 

oLrq dh dheroLrq dh dheroLrq dh dheroLrq dh dher    (Price of goods) oLrq dh ek¡x ek=oLrq dh ek¡x ek=oLrq dh ek¡x ek=oLrq dh ek¡x ek=    (Quantity demanded) 

5 20 

4 30 
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[k.M&2 ¼lef"V vFkZ’kkL= dk ifjp;½ Introductory Macroeconomics)  48 Marks 
 

cgqfodYih; iz’u ¼1 vadh;½ Multiple choice Questions (1 Marks)  
 

 

 

fuEufyf[kr iz’uksa esa ls lgh fodYi dk p;u djsa                    1×15=15 

Choose correct options in the following questions.  

 

31. fo'o dh egku eanh fdl o"kZ gqbZ Fkh\  
In which year the great depression of the world occurred ?   

 

 (A) 1914 (B) 1929 

(C) 1939 (D) 1945 
 

 

32. fuEufyf[kr esa ls fdls jk"Vªh; vk; dh x.kuk esa lfEefyr ugha fd;k 
tkrk gS\ 
Which of the following is not included in the calculation of National Income?  

 

 (A) etnwjh Wages   (B) ykHk Profits  

(C) gLrkarj.k Hkqxrku Transfer payments (D) yxku Rent  
 

 

33. lcls rjy laifRr fdls ekuk tkrk gS\ 
Which of the following is considered as the most liquid asset?  

 

 (A) tehu Land   (B) lksuk Gold  

(C) eqnzk Cash Money (D) cSad esa lkof/k tek Time deposit with banks  
 

 

34. O;kolkf;d cSad dk dk;Z ugha gS&  

Which of the following is not the function of a commercial bank?  

 

 (A) tek Lohdkj djuk  
Accept deposit  

(B) lk[k dk fuekZ.k  
Credit creation  

(C) ,tsaV dk dk;Z As a agent  (D) eqnzk fuxZeu Issuing money  

 
 

 

35. MPC + MPS =?  

 (A) 0 (B) 1 
(C) 1 ls vf/kd more than 1  (D) 1 ls de Less than 1  

 

 

36. ;fn MPS dk eku 0-2 gS] rks xq.kd dk eku D;k gksxk\ 
If the value of MPS is 0.2, What will be the value of multiplier ?  

 

 (A) 5 (B) 0-2 
(C) 1-25 (D) 0 

 

 

37. ljdkj ds iw¡thxr vk; ds lzksr gS&  
Which of the following is the source of capital receipt of a government?  
 

 

 (A) _.k dh olwyh Recovery of 

laon 

(B) fofuos'k ls izkIr vk; Income 

through  
(C) dj Tax  (D) _.k Debt  

 

 

38. Hkkjr esa foRrh; o"kZ dh vof/k D;k gksrh gS\ 
What is the period of Financial year in India ?  
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 (A) 1 tuojh ls 31 fnlEcj  

1 January to 31 December  

(B) 1 vizSy ls 31 ekpZ  

1 April to 31 March  
(C) 1 ebZ ls 30 vizSy 

1 May to 30 April  

(D) 1 ekpZ ls 28 Qjojh  
1 March to 28 February  

 

 

39. O;kikj larqyu Kkr djus dk lw= gksrk gS& 
What is the formula of calculating Trade balance?  

 

 (A) vk;kr$fu;kZr Import+Export (B) vk;kr&fu;kZr Import-Export 

(C) fu;kZr&vk;kr Export-Import (D) fu;kZr*vk;kr Export*Import  
 

 

40. ,d ns’k ds O;kikj larqyu ds pkyw [kkrk esa D;k lfEefyr ugha gksrk gS\ 
Which is not included in current account of BOT of a country?  

 

 (A) oLrq dk vk;kr Import of 

goods 

(B) fons'kh fuos’k ls vk; Income 

from Foreign   
(C) oLrq dk fu;kZr Exports of 

goods 

(D) fons'kh _.k Foreign Debt 

 

 

41. ‘The General Theory of Employment, Interest and Money’ uked iqLrd ds ys[kd 
dkSu gSa\ 
The writer of the book ‘The General Theory of Employment, Interest and 

Money’ is ………….  

 

 (A) ,Me fLeFk Adam Smith  (B) vYQzsM ek’kZy Alfred Marshal 

(C) ts0,e0dsUl J.M. Keynes  (D) ts0ch0 ls J.B. Say   
 

 

42. fuEufyf[kr esa ls dkSu jk"Vªh; vk; dh x.kuk dh fof/k ugha gS\ 
Which of the following is not the method of calculation of National Income?  

 

 (A) mRikn fof/k Product Method  (B) vk; fof/k Income Method  

(C) izfr'kr fof/k Percentage Method (D) O;; fof/k Expenditure Method 
 

 

43. fuEu esa ls dkSu ,d eqnzk dk dk;Z ugha gS\ 
Which of the following is not the function of Money?  

 

 (A) ewY; dk ekiu Measurement 

of value  

(B) fofue; dk lk/ku Medium of 

Exchange  
(C) LFkfxr Hkqxrku dk lk/ku 

Medium of deferred payment  

(D) dher fLFkjrk Price stability  

 

 

44. Hkkjr esa eqnzk fuxZeu dk dk;Z dkSu djrk gS\ 
Who does the work of currency issuance in India ?  

 

 (A) lsaVªy cSad vkWQ bafM;k 
Central Bank of India  

(B) Hkkjrh; LVsV cSad State Bank 

of India 
(C) Hkkjrh; fjtoZ cSad Reserve 

Bank of India  

(D) cSad vkWQ bafM;k Bank of India  

 

 

45. jktdks"kh; uhfr ds vax gksrs gSa& 

Which of the following is the part of fiscal policy.  

 

 (A) dj uhfr Tax policy  (B) cSad nj uhfr Bank Rate policy 

(C) [kqyh cktkj uhfr Open 

market policy  

(D) vkjf{kr vuqikr Policy related 

to change  
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 fjDr LFkkuksa dh iwfrZ dhft,A fjDr LFkkuksa dh iwfrZ dhft,A fjDr LFkkuksa dh iwfrZ dhft,A fjDr LFkkuksa dh iwfrZ dhft,A Fill in the blanks                                      1×5=05 
 

 

 

46. vFkZO;oLFkk dk ikfjokfjd {ks=d ------------ lacaf/kr fu.kZ; djrk gSA 
Household of an Economy takes the decision related to ………..  

 

47. os oLrq,a tks fdlh oLrq ds mRiknu esa dPps eky ds :i esa iz;qDr gksrh 
gSa] -------------------- dgykrh gSa\ 
The goods which are used as raw material in the production of goods are called ……. 

 

48. fuoy fu;kZr ?kjsyw vk; dk -------------------- gqvk Qyu gSaA 
Net Export is the …………… function of Domestic Income.   

 

49. eqnzk izlkj ij fu;a=.k dk dk;Z ---------------- djrk gSA 
………………. controls the money expansion.   

 

50. ljdkj dk ctV dks ?kkVs dk ctV dgk tkrk gS tc ljdkj dh vk; 
mldh ------------------- ls de gksrh gSA 
Government budget is said to be Budget deficit when its income is less than ……….  

 

 
    

vfr Yk?kq mÙkjh; iz’u vfr Yk?kq mÙkjh; iz’u vfr Yk?kq mÙkjh; iz’u vfr Yk?kq mÙkjh; iz’u Very Short answer type questions                        2×5=10 

fuEu iz’uksa ds mRrj fyf[k,A Answer to these questions.   
 

 

51. LVkWd fdls dgk tkrk gS\ mnkgj.k nhft,A What is stock? Give example. 2 

52. lef"V vFkZ’kkL= ls D;k rkRi;Z gS\ What is meant by Macroeconomics?  2 

53. ewY; o`f) D;k gS\ What is value added? Give an Example. 2 

54. oLrq fofu;e iz.kkyh ls D;k dfBukb;k¡ gksrh Fkh\ 
What were the difficulties with the Barther system?    

2 

55. Hkqxrku larqyu D;k gS\ blds fofHkUu [kkrksa ds uke fyf[k,A  
What is balance of payment? Name its different Accounts.  
 

2 

 
    

Yk?kq mÙkjh;Yk?kq mÙkjh;Yk?kq mÙkjh;Yk?kq mÙkjh;    iz’uiz’uiz’uiz’u    Short answer type questions :                                            4×2=08 

fuEu iz’uksa ds mRrj nsaA Answer to the questions -  
 

 

56. vFkZO;oLFkk esa vk; ds orqZy pØh; izokg ds nks {ks=h; ekWMy dh O;k[;k 
dhft,A  
Explain Two sectors model of circular flow of Income in an economy.  

4 

57. eqnzk ds dk;ksaZ dh O;k[;k dhft,A Explain the functions of Money.   
4 

 
    

nh?kZ mÙkjh; iz’unh?kZ mÙkjh; iz’unh?kZ mÙkjh; iz’unh?kZ mÙkjh; iz’u    Long Answer type questions :                                      5×2=10 

fuEu iz’uksa ds mRrj nsaA   
 

 

58. mRikn fof/k ls fdlh ns’k dh ldy ?kjsyw mRikn (GDP) dh x.kuk dSls dh 
tkrh gS\ mnkgj.k lfgr O;k[;k dhft,A 
How is GDP of a country is calculated by product method? Explain with example. 
  

5 

 vFkokvFkokvFkokvFkok    (OR)  

 ;fn fdlh vFkZO;oLFkk esa miHkksx Qyu C = 50 + 0.5Y gS rks Lok;r O;; 
eas 50 djksM+ :i;s dh o`f) djus ij larqyu fuxZr ij iM+us okys izHkko 
dh O;k[;k dhft,A 
If the consumption function in an Economy is C=50+0.5Y, Explain the effect of 

increment in autonomous expenditure by Rs. 50 crore on Equilibrium output.  
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59. xq.kd D;k gS\ ;g MPC ls fdl izdkj lacaf/kr gS\ mnkgj.k lfgr 
O;k[;k dhft,A 
What is multiplier? How is it related with MPC? Explain with example.  
  

 

 vFkokvFkokvFkokvFkok    (OR)   

 fuEufyf[kr vkadM+k ls lk/ku ykxr ij ldy ?kjsyw mRiknmu (GDPFC) dh 
x.kuk dhft,A 
Calculate the GDP at factor cost from following data.   

enenenen    Items        jkf'k ¼yk[k :i;s esa½jkf'k ¼yk[k :i;s esa½jkf'k ¼yk[k :i;s esa½jkf'k ¼yk[k :i;s esa½    
Amount ( in Lakh Rupees)  

fcØh Sell  700 

e'khu dk Ø; Purchasing of Machine 100 

LVkWd esa ifjorZu Change in stock ¼&½ 30 

dPps eky dk Ø; Purchasing of Raw materials  400 

viz;R{k dj Indirect Tax 60 

lgkf;dh ¼minku½ Subsidy  50 
  

 

 


