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uÛ≤>∑+ - I / PART - I

>∑eTìø£ : (i) nìï Á|üX̄ï\≈£î düe÷<Ûëq+ Çe«+&ç.

(ii) Çe«ã&çq Hê\T>∑T Á|ü‘ê´e÷ïj·÷\ qT+&ç ôV≤#·TÃ>± dü]|ü&ÉT »yêãTqT m+|æø£ #̊dæ

Ä|ü̧Hé ø√&éé eT]j·TT dü+ã+~Û‘· »yêãTqT Áyêj·TTeTT.

Note : (i) Answer all the questions.

(ii) Choose the most appropriate answer from the given four alternatives and

write the option code and the corresponding answer.
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1. MöÆæÿ™èþ °ÆæÿÓ^èþ¯@þ¯é°² õ³ÆöP¯@þ² Ð@þÅMìü¢ :

(a) B{Ìñý¹yŠþ  Ð@þ*ÆæÿÛÌŒý (b) ÍÄñý*¯ðþÌŒý Æ>¼¯ŒþÞ

(c) Byæþ… íÜÃ™Œþ (d) Ô>Ð@þ¬ÅÄñý$ÌŒý çÜ¯Œþ
The author of scarcity definition is :

(a) Alfred Marshall (b) Lionel Robbins

(c) Adam Smith (d) Samuelson

2. Ýë…{ç³§éÄ¶ý$Mæü BÇ¦Mæü Ð@þÅÐ@þçÜ¦ A @̄þ$ @̄þ¨ :

(a) MæüÐ@þ*…yŠþ BÇ¦Mæü Ð@þÅÐ@þçÜ¦ (b) {§æþÐ@þÅ BÇ¦Mæü Ð@þÅÐ@þçÜ¦

(c) Mæü°çÙt iÐ@þ¯é«§éÆæÿ BÇ¦Mæü Ð@þÅÐ@þçÜ¦ (d) Ð@þ*ÆðÿPsŒý BÇ¦Mæü Ð@þÅÐ@þçÜ¦
Traditional economy is a :

(a) Command economy (b) Monetary economy

(c) Subsistence economy (d) Market economy

3. AÐ@þçÜÆ>Ë$, ÝûMæüÆ>ÅË$ Ð@þ$ÇÄ¶ý¬ ÑÌêÝëË$ A @̄þ$ @̄þÑ :

(a) {ç³Äñý*f¯éË Ð@þÈYMæüÆæÿ×ý

(b) yìþÐ@þ*…yæþ$ Ð@þÈYMæüÆæÿ×ý

(c) E_™èþ Ð@þçÜ$¢Ð@þ#Ë Ð@þ$ÇÄ¶ý¬ õÜÐ@þË Ð@þÈYYMæüÆæÿ×ý

(d) MøÇMæüË Ð@þÈYMæüÆæÿ×ý
Necessaries, comforts and luxuries are :

(a) Classification of utility

(b) Classification of demand

(c) Classification of free goods and services

(d) Classification of wants

4. Ñ°Äñý*Væü§éÆæÿ$ Ñ$Væü$Ë$ A @̄þ$ @̄þ¨ :

(a) yìþÐ@þ*…yæþ$=çÜÆæÿçœÆ> (b) yìþÐ@þ*…yæþ$ > çÜÆæÿçœÆ>

(c) çÜ…¿êÐ@þÅ «§æþÆæÿ−AçÜË$ «§æþÆæÿ (d) MVn=TVn−TVn−1

Consumer surplus is :

(a) Demand=Supply (b) Demand > Supply

(c) Potential Price−Actual Price (d) MVn=TVn−TVn−1
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5. E´ë…™èþ {ç³Äñý*f @̄þ… çÜ$ @̄þ² AÆÿ¬ @̄þç³šyæþ$ :
(a) Ððþ¬™èþ¢… {ç³Äñý*f @̄þ… ò³ÆæÿVæüyæþ… {´ëÆæÿ…¿¶ýÐ@þ$Ð@þ#™èþ$…¨
(b) Ððþ¬™èþ¢… {ç³Äñý*f @̄þ… ™èþVæüYyæþ… {´ëÆæÿ…¿¶ýÐ@þ$Ð@þ#™èþ$…¨
(c) Ððþ¬™èþ¢… {ç³Äñý*f¯@þ… Mæü°çÙtÝë¦Æÿ¬Mìü ^óþÆæÿ$Mö…r$…¨
(d) Ððþ¬™èþ¢… {ç³Äñý*f @̄þ… VæüÇçÙtÝë¦Æÿ¬Mìü ó̂þÆæÿ$Mö…r$…¨
When marginal utility becomes Zero :

(a) The total utility starts increasing

(b) The total utility starts decreasing

(c) The total utility reaches the minimum

(d) The total utility reaches the maximum

6. yìþÐ@þ*…yæþ$ÌZ ò³Ææÿ$Væü$§æþË GÌê è̂þ*ç³ºyæþ$™èþ$…¨ ?
(a) yìþÐ@þ*…yæþ$  Ð@þ“MæüÆóÿQOò³ VæüÇçÙx  ¼…§æþ$Ð@þ#
(b) yìþÐ@þ*…yæþ$  Ð@þ“MæüÆóÿQOò³ Mæü°çÙx  ¼…§æþ$Ð@þ#
(c) yìþÐ@þ*…yæþ$ Ð@þ“MæüÆóÿQ Äñý¬MæüP Ð@þ*Ææÿ$µË$
(d) A§óþ yìþÐ@þ*…yæþ$ Ð@þ“MæüÆóÿQ Oò³ Mæü§æþÍMæü
Increase in demand is shown by :

(a) The highest point on the demand curve

(b) The lowest point on the demand curve

(c) Shifts of the demand curve

(d) Movement along the same demand curve

7. yìþÐ@þ*…yæþ$ Äñý¬MæüP gê™èþÅ…™èþÆæÿ ÐéÅMø è̂þ™èþÓÐ@þ¬ÿº¬×ê™èþÃMæüOÐðþ$ @̄þç³šyæþ$ :
(a) X Ð@þ$ÇÄ¶ý¬ Y çÜÆæÿ$Mæü$Ë$ {ç³™éÅÐ@þ*²Ä¶ý$OÐðþ$ @̄þÑ
(b) X Ð@þ$ÇÄ¶ý¬ Y çÜÆæÿ$Mæü$Ë$ çÜ…ç³NÆæÿ~ {ç³™éÅÐ@þ*²Ä¶ý*Ë$
(c) X Ð@þ$ÇÄ¶ý¬ Y çÜÆæÿ$Mæü$Ë$ çÜ…º…«§æþÐ@þ¬ Ìôý°Ñ
(d) X Ð@þ$ÇÄ¶ý¬ Y çÜÆæÿ$Mæü$Ë$ ç³NÆæÿMæü OÐðþ$ @̄þÑ
When cross elasticity of demand is negative :

(a) X and Y goods are substitutes

(b) X and Y goods are perfect substitutes

(c) X and Y goods are not related

(d) X and Y goods are complementary
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8. çÜÐ@þ$™úËÅ… Äñý¬MæüP ¼…§æþ$Ð@þ# Ð@þ§æþª :

(a) JMóü JMæü «§æþÆæÿ E…r$…¨

(b) yìþÐ@þ*…yæþ$ MøÇ @̄þ  ÑË$Ð@þ=çÜÆæÿçœÆ> ó̂þíÜ @̄þ ÑË$Ð@þ

(c) yìþÐ@þ*…yæþ$ Ð@þ“MæüÆóÿQ çÜÆæÿçœÆ> Ð@þ“MæüÆóÿQ @̄þ$ Q…yìþçÜ$¢…¨

(d) Oò³ @̄þ õ³ÆöP @̄þ²Ð@þ±²
At the point of equilibrium :

(a) Only one price prevails

(b) Quantity demanded=Quantity supplied

(c) The demand curve intersects the supply curve

(d) All the above

9. E™èþµ†¢ §óþ°° çÜ*_çÜ$¢…¨ :

(a) ÑË$Ð@þ Ð@þ*Çµyìþ (b) Ýë…Móü†Mæü™èþ

(c) {ç³Äñý*f @̄þÐ@þ¬ @̄þ$ Ñ¯éÔ¶ýç³Ææÿ$çÜ$¢…¨ (d) {ç³Äñý*f @̄þÐ@þ¬ @̄þ$ MæüÍµçÜ$¢…¨
Production refers to :

(a) Exchange value (b) Technology

(c) Destruction of utility (d) Creation of utility

10. ÑfÄ¶ý$Ð@þ…™èþ$Oyðþ¯@þ L™éÞíßýMæü ´ëÇ“Ô>Ñ$Mæü$yæþ$ :

(a) E™èþµ†¢ M>ÆæÿM>Ë ÑÑ«§æþ çÜ…Äñý*f¯éË @̄þ$ °Ææÿ~Æÿ¬Ýë¢yæþ$

(b) A† ™èþMæü$PÐ@þ Ðóþ™èþ @̄þ… ð̂þÍÏÝë¢¢yæþ$

(c) @̄þÐ@þÅ™èþ @̄þ$ BÐðþ*¨Ýë¢yæþ$

(d) Jyìþ§æþ$yæþ$Mæü$ËMæü$ §æþ*Ææÿ…V> E…sêyæþ$
A successful entrepreneur is one who :

(a) Decides different combinations of factors of production

(b) Pays the lowest wage

(c) Accepts innovations

(d) Avoids risks
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11. çÜVæür$ íÜ¦ÆæÿÐ@þÅÄ¶ý$… §óþ°° ¿êW… è̂þV> ËÀçÜ$¢…¨ :

(a) TVC/Q (b) AC/Q (c) TC/Q (d) TFC/Q

Average fixed cost is obtained by dividing :

(a) TVC/Q (b) AC/Q (c) TC/Q (d) TFC/Q

12. __________ ¯@þ$ {ç³×êãM> Ð@þ“MæüÆóÿQ A…sêÆæÿ$.

(a) ©ÆæÿƒM>ÍMæü çÜVæür$ Ð@þÅÄ¶ý$Ð@þ“MæüÆóÿQ (b) çÜÓËµM>ÍMæü çÜVæür$ Ð@þÅÄ¶ý$Ð@þ“MæüÆóÿQ

(c) çÜVæür$ Ð@þÅÄ¶ý$ Ð@þ“MæüÆóÿQ (d) E´ë…™èþ Ð@þÅÄ¶ý$ Ð@þ“MæüÆóÿQ

__________ is called the planning curve.

(a) Long run average cost curve (b) Short run average cost curve

(c) Average cost curve (d) Marginal cost curve

13. JMæü çÜ…çÜ¦ H §æþÔ¶ýÌZ çÜÐ@þ$™úËÅ™èþ @̄þ$ Ýë«̈ … è̂þVæüË§æþ$ :

(a) MR=AR (b) MR=AC (c) MC=MR (d) MC=AC

A firm can achieve equilibrium when its :

(a) MR=AR (b) MR=AC (c) MC=MR (d) MC=AC

14. çÜ…ç³NÆæÿ~ ´ùsîý “Mìü…§æþ, yìþÐ@þ*…yæþ$ Ð@þ“MæüÆóÿQ :

(a) A«§øÐ@þ¬Q ÐéË$ (b)  °Ë$Ð@þ#V>

(c) FÆæÿ®Ó ¨Ô¶ý ÐéË$ (d) çÜÐ@þ$™èþËÐ@þ¬

Under perfect competition, the demand curve is :

(a) Downward sloping (b) Vertical

(c) Upward sloping (d) Horizontal
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15. Ð@þçÜ$¢Ñ¿ôý§æþ… §óþ° ÑÕçÙt Ë„æü×ý… :

(a) Væü$™é¢«¨ç³™èþÅ ´÷sîý (b) ¨Ó§é«¨ç³™èþÅ…

(c) çÜ…ç³NÆæÿ~ ´ùsîý (d) Væü$™é¢«¨ç³™èþÅ…
Product differentiation is the salient feature of :

(a) Monopolistic competition (b) Duopoly

(c) Perfect competition (d) Monopoly

16. çÜ*¦Ë BÇ¦Mæü Ð@þÅÐ@þçÜ¦ÌZ MîüËMæüOÐðþ$ @̄þ çÜÐ@þ$çÜÅ :

(a) Ð@þyîþª Ð@þ$ÇÄ¶ý¬ {§æþÐ@þÅ…

(b) {§æþÐèþÅ Ñ«§é è̄þ… Ðèþ$ÇÄæý$$ MøÔ¶ý Ñ«§é @̄þ…

(c) B§éÄ¶ý$… Ð@þ$ÇÄ¶ý¬ E´ë«̈

(d) «§æþÆæÿ Ð@þ$ÇÄ¶ý¬ E™èþµ†¢
The central problem of Macro Economics is :

(a) Interest and Money

(b) Monetary Policy and Fiscal Policy

(c) Income and Employment

(d) Price and Output

17. B§éÄ¶ý$ °Æ>®Ææÿ×ý çÜÆæÿâ¶ý íÜ§é®…™é°² ÑÐ@þÇ…^èþyé°Mìü, Mîü¯ŒþÞ __________ ¯@þ$ Eç³Äñý*W…^éyæþ$.

(a) E™èþµ†¢ Ð@þ$ÇÄ¶ý¬ Ð@þÅÄ¶ý$…

(b) Væü$×ýMæü… Ð@þ$ÇÄ¶ý¬ ÐóþVæü™èþÓÆæÿ×ýM>Ç

(c) Ñ°Äñý*Væü… Ð@þ$ÇÄ¶ý¬ ò³r$tºyìþ

(d) çÜVæür$ yìþÐ@þ*…yæþ$ Ð@þ$ÇÄ¶ý¬ çÜVæür$ çÜÆæÿçœÆ>
To explain the simple theory of income determination, Keynes used ________.

(a) Production and Expenditure

(b) Multiplier and accelerator

(c) Consumption and investment

(d) Aggregate demand and aggregate supply
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18. Ñ°Äñý*Væü {ç³Ðóþ$Ä¶ý$… __________ Ð@þ$ÇÄ¶ý¬ __________ Ð@þ$«§æþÅ VæüË çÜ…º…«§é°² ÑÐ@þÇçÜ$¢…¨.

(a) B§æþÄ¶ý$…, ´÷§æþ$ç³# (b) Ð@þÅÄ¶ý$…, ò³r$tºyìþ

(c) Ñ°Äñý*Væü…, B§éÄ¶ý$… (d) Ð@þÅÄ¶ý$…, ´÷§æþ$ç³#

Consumption function explains the relationship between _________ and _________.

(a) Income, Savings (b) Expenditure, Investment

(c) Consumption, Income (d) Expenditure, Savings

19. {§æþÐ@þÅ Ñ«§é¯é°² H¨ A§æþ$ç³# ó̂þçÜ$¢…¨ ?

(a) òÜ…{rÌŒý  »êÅ…Mæü$ (b) [Oò³Ðóþr$ Ææÿ…Væü…

(c) Móü…{§æþ {ç³¿¶ý$™èþÓ… (d) Æ>[çÙt {ç³¿¶ý$™èþÓ…

Monetary policy is controlled by :

(a) Central Bank (b) Private Sector

(c) Central Government (d) State Government

20. iÆø »ôý‹Üz ºyðþjsŒýÌZ {ç³† Hyé¨° GÌê ç³ÇVæü×ìýÝë¢Ææÿ$ ?

(a) Mö™èþ¢ çÜ…Ð@þ™èþÞÆæÿ… (b) AMæüyðþÑ$MŠü çÜ…Ð@þ™èþÞÆæÿ…

(c) B«§éÆæÿ çÜ…Ð@þ™èþÞÆæÿ… (d) BÇ¦Mæü çÜ…Ð@þ™èþÞÆæÿ…

In zero based budget every year is considered as a :

(a) New year (b) Academic year

(c) Base year (d) Financial year
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¿êVæü… & II / PART - II

HOÐðþ¯é Hyæþ$ {ç³Ô¶ý²ËMæü$ fÐéº$Ë$ {ÐéÄ¶ý¬Ð@þ¬.  {ç³Ô¶ý² çÜ…QÅ 30 ™èþç³µ°çÜÇ.

Answer any seven questions and question number 30 is compulsory.

21. BÇ¦Mæü Ð@þÅÐ@þçÜ¦ Oò³ B{Ìñý¹yŠþ Ð@þ*ÆæÿÛÌŒý °ÆæÿÓ è̂þ¯é°² õ³ÆöP @̄þ$Ð@þ¬.

State Alfred Marshall’s definition of Economics.

22. MøÇMæüËMæü$ M>Ææÿ×êË$ HÑ ?

What are the causes of wants ?

23. yìþÐ@þ*…yæþ$ ÐéÅMø^èþ™èþÓ… ÆæÿM>Ë$ HÑ ?

What are the types of elasticity of demand ?

24. çÜÐ@þ$Q…yæþ @̄þ/Ìê¿¶ý @̄þçÙt Ææÿíßý™èþ ¼…§æþ$Ð@þ# A @̄þV> HÑ$ ?

What is break even point ?

25. «§æþÆæÿ °Æ>®Ææÿ×ýMæü$ Æðÿ…yæþ$ °º…«§æþ¯@þË$ HÑ ?

What are the two conditions for price discrimination ?

26. º¨Îý çÜ…´ë§æþ @̄þË$ A @̄þV> HÑ$ ?

What is transfer earnings ?

27. Mæü–{†Ð@þ$ ¿êrMæüÐ@þ¬ A @̄þV> HÑ$ ?

What is quasi-rent ?

7x2=14
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28. E´ë…™èþ Ñ°Äñý*Væü {ç³Ð@þ–†¢ Mìü çÜ*{™èþÐ@þ¬ {ÐéÄ¶ý¬Ð@þ¬.

Give the formula for Marginal Propensity to Consume.

29. ç³ÇÐ@þ*×ê™èþÃMæü ç³Ææÿç³† A§æþ$ç³# ç³{™èþÐ@þ¬Ë$ HÑ ?

What are the instruments of quantitative credit control ?

30. {´÷òœçÜÆŠÿ ïÜÍVæüÃ Œ̄þ õ³ÆöP @̄þ² ç³ @̄þ$² °ÆæÿÓ è̂þ @̄þÐ@þ¬ @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

State the Definition of a tax According to Prof. Seligman.

¿êVæü… & III / PART - III

HOÐðþ¯é Hyæþ$ {ç³Ô¶ý²ËMæü$ fÐéº$Ë$ {ÐéÄ¶ý¬Ð@þ¬.  {ç³Ô¶ý² çÜ…QÅ 40 ™èþç³µ°çÜÇ.

Answer any seven questions and question number 40 is compulsory.

31. Byæþ… íÜÃ™Œþ çÜ…ç³§æþOò³ C_a @̄þ °ÆæÿÓ è̂þ¯é°Mìü Ð@þ_a @̄þ ÑÐ@þ$ÆæÿØË @̄þ$ ç³ÇÖÍ…ç³#Ð@þ¬.

Examine the criticisms against Adam Smith’s wealth definition.

32. Ñ$“Ô¶ýÐ@þ$ BÇ¦Mæü Ð@þÅÐ@þçÜ¦ Äñý¬MæüP Væü$×ýÐ@þ¬Ë @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

Explain the merits of a mixed economy.

33. E™èþµ†¢ AÐ@þM>Ô>Ë Ð@þ“Mæü ÆóÿQ §óþ°° çÜ*_çÜ$¢…¨.

What does a production possibility curve refer ?

34. Wíœ Œ̄þ OÐðþç³È™èþÅ… Oò³ Ëçœ¬ÐéÅQÅ {ÐéÄ¶ý¬Ð@þ¬.

Write a short-note on Giffen Paradox.

7x3=21
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35. Ð@þ*ÆðÿPsŒý Ð@þÅÐ@þçÜ¦ÌZ çÜÐ@þ$™úËÅ «§æþÆæÿ @̄þ$ GÌê °Æ>®ÇÝë¢Ææÿ$ ?
How is equilibrium price determined in the market period ?

36. L™éÞíßýMæü ´ëÇ“Ô>Ñ$Mæü$° Ñ«§æþ$Ë$ HÑ ?
What are the functions of entrepreneur ?

37. Væü$™é¢«¨ç³™éÅ°² A§æþ$ç³# ^óþõÜ Ñ«§é¯éË$ HÑ ?
What are the methods of controlling monopoly ?

38. E´ë…™èþ E™éµ§æþMæü™èþ ç³…í³×îý íÜ§é®®…™èþÐ@þ¬ ç³ÇÑ$™èþ$Ë$ HÑ ?
What are the limitations of Marginal Productivity Theory of Distribution ?

39. çÜÆæÿâ¶ý B§éÄ¶ý$ °Æ>®Ææÿ×ýOò³ Mîü¯ŒþÞ õ³ÆöP¯@þ² {ç³Ðóþ$Ä¶ý$Ë$ HÑ ?
What are the assumptions of Keynesian theory of Simple Income Determination ?

40. Ð@þçÜ$¢ Ñ°Ð@þ$Ä¶ý$ ç³§æþ®†ÌZ G§æþ$ÆæÿÄôý$Å Cº¾…§æþ$Ë @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.
Explain the difficulties of barter system.

¿êVæü… & IV / PART - IV

A°² {ç³Ô¶ý²ËMæü$ fÐéº$Ë$ {ÐéÄ¶ý¬Ð@þ¬. 7x5=35

Answer all the questions.

41. (a) ÝëÐ@þ$ÅÐé§æþ… Äñý¬MæüP ¯éË$Væü$ Væü$×ýÐ@þ¬Ë$ Ðèþ$ÇÄæý$$ Ë„æü×êË @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.
Ìôý§é

(b) „îü×ý E´ë…™èþ {ç³Äñý*f¯@þ °Ä¶ý$Ð@þ*°² õ³ÆöP° _{™èþç³r… çÜàÄ¶ý$…™ø ÑÐ@þÇ…ç³#Ð@þ¬.
(a) Explain the features and any four merits of socialism.

OR

(b) Describe the Law of Diminishing Marginal Utility with a diagram.
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42. (a) E§éïÜ @̄þ Ð@þ“MæüÆóÿRê ÑÔóýÏçÙ×ý {ç³Ðóþ$Ä¶ý*Ë$ HÑ ? Ñ°Äñý*Væü§éÆæÿ$° çÜÐ@þ$™úËÅ™èþ @̄þ$ E§éïÜ @̄þ Ð@þ“MæüÆóÿQ @̄þ$
Eç³Äñý*W…_ ÑÐ@þÇ…ç³#Ð@þ¬.

Ìôý§é

(b) yìþÐ@þ*…yæþ$ Äñý¬MæüP «§æþÆæÿ ÐéÅMø è̂þ™èþÓ… MöË™èþ ¼…§æþ$ Ñ«§é¯é°² ÑÔ¶ý§æþÐ@þ¬V> ÑÐ@þÇ…ç³#Ð@þ¬.

(a) What are the assumptions of indifference curve analysis ?  Explain consumer’s
equilibrium using indifference curve approach.

OR

(b) Explain the point method of measurement of price elasticity of demand in detail.

43. (a) yìþÐ@þ*…yæþ$ çÜ*{™èþÐ@þ¬ @̄þ$ õ³ÆöP @̄þ$Ð@þ¬. yìþÐ@þ*…yæþ$ çÜ*{™èþÐ@þ¬ @̄þMæü$ Ñ$ @̄þàÆÿ¬…ç³#Ë$ HÑ ?

Ìôý§é

(b) çÜÐ@þ$™úËÅ «§æþÆæÿ °Æ>®Ææÿ×ý @̄þ$ _{™èþç³r… çÜàÄ¶ý$…™ø ÑÐ@þÇ…ç³#Ð@þ¬.

(a) State the law of demand.  What are the exceptions to the law of demand ?

OR

(b) Explain the determination of equilibrium price with a diagram.

44. (a) çÜÐðþ*™éµ§æþMæü Ð@þ“MæüÆóÿQË$ A @̄þV> HÑ$ ?  Ðésìý Ë„æü×êË @̄þ$ {ÐéÄ¶ý¬Ð@þ¬.

Ìôý§é

(b) JMæü çÜ…çÜ¦ G§æþ$ÆöP ó̄þ ÑÑ«§æþ Ð@þÅÄ¶ý*Ë @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

(a) What are isoquants ?  Describe their characteristics.

OR

(b) Explain various costs incurred by a firm.
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45. (a) çÜÓËµM>ÍMæü çÜ…ç³NÆæÿ~ ´ùsîý Ð@þÅÐ@þçÜ¦  “Mìü…§æþ «§æþÆæÿ Ð@þ$ÇÄ¶ý¬ E™èþµ†¢ °Æ>®Ææÿ×ý GÌê fÆæÿ$Væü$™èþ$…¨ ?

Ìôý§é

(b) Væü$™é¢«̈ ç³™èþÅ… ´ùsîý “Mìü…§æþ «§æþÆæÿ Ð@þ$ÇÄ¶ý¬ E™èþµ†¢ °Æ>®Ææÿ×ý @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

(a) How is price and output determined in the short-run under perfect
competition ?

OR

(b) Explain the price and output determination under monopolistic competition.

46. (a) Æðÿ…sŒý  Äñý¬MæüP ÇM>ÇzÄ¶ý$ Œ̄þ íÜ§é®…™èþÐ@þ¬ @̄þ$ ç³ÇÖÍ…ç³#Ð@þ¬.

Ìôý§é

(b) gñý.¼. õÜ Äñý¬MæüP Ð@þ*ÆðÿPsŒý °Ä¶ý$Ð@þ$Ð@þ¬ @̄þ$ ÑÐ@þ$ÆæÿØ¯é™èþÃMæü…V> ç³ÇÖÍ…ç³#Ð@þ¬.

(a) Examine Ricardian theory of RENT.

OR

(b) Critically examine J.B. Say’s Law of Markets.

47. (a) {§æþÐ@þÅ ç³ÇÐ@þ*×ý íÜ§é®…™èþÐ@þ¬ @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

Ìôý§é

(b) MøÔ¶ý Ñ«§é @̄þ… Äñý¬MæüP HOÐðþ¯é I§æþ$ BÔ¶ýÄ¶ý*Ë @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

(a) Describe the quantity theory of money.

OR

(b) Explain any five of the objectives of fiscal policy.

- o O o -


