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¬√ø¬ıM√1 ˜”˘

(BASICS OF FINANCE)

¬Ûø1‰¬˚˛ (INTRODUCTION) –

ø¬ıM√√fl¡ ¬¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú1 Ê√œªÚ 1Mê√ ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º ˚ø√ ’±˜±1 ˙1œ11 ¤È¬± ’—˙Õ˘ ¬Û˚«±5

ŒÓ¬Ê√ õ∂¬ı±ø˝√√Ó¬ Ú˝√√˚˛, ŒÓ¬ÀÚ˝√√íÀ˘ ˙1œ11 Œ¸˝◊√√ ’—˙ÀÈ¬± ¬Ûé¬±‚±Ó¬¢∂ô¶ Δ˝√√ ¬ÛÀ1º ¤Àfl¡√À1 ˚ø√ ¬Û˚«±5 ø¬ıM√√

¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±ÚÕ˘ õ∂¬ı±ø˝√√Ó¬ Ú˝√√˚˛, ŒÓ¬ÀÚ˝√√íÀ˘ Œ¸˝◊√√ õ∂øÓ¬á¬±Ú ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú ø˝√√‰¬±À¬Û ’fl¡±˚«fl¡1œ Δ˝√√

¬ÛÀ1º ˝◊√√ õ∂øÓ¬á¬±ÚÀÈ¬±1 ¶§±ˆ¬±øªfl¡ fl¡±˜-fl¡±Ê√Ó¬ ø¬ı1+¬Û õ∂ˆ¬±ª Œ¬Û˘±˚˛º ˝◊√√˚˛±1 Ù¬˘Ó¬ ˘±ˆ¬Ê√Úfl¡Ó¬±, ø¬ıfl¡±˙ ’±1n∏

¸•x¸±1Ì fl¡±˚«¸”‰¬œ› õ∂ˆ¬±øªÓ¬ ˝√√˚˛º

ø¬ıM√√˝◊√√ ÚÓ≈¬Ú ¬ı…ª¸±˚˛ ·Í¬ÚÓ¬ ̧ ˝√√±˚˛ fl¡À1 ’±1n∏ ¬ı…ª¸±˚˛À¬ı±1fl¡ ÚÓ≈¬Ú Œé¬SÕ˘ ø¬ıfl¡±˙ ’±1n∏ ̧ •x¸±1Ì1

¸≈À˚±·1 ¸≈ø¬ıÒ± ˘í¬ıÕ˘ ¸˝√√±˚˛ fl¡À1º ˝◊√√˚˛±1 ¡Z±1± ø¬ıM√√˝◊√√ Œ√˙1 ’Ô«ÚœøÓ¬Ó¬ øÚÀ˚˛±·1 ¸≈À˚±· ¸‘ø©Ü fl¡1±Ó¬ ’±1n∏

Î¬◊¬Û±Ê«√Ú ’±1n∏ ø¬ıøÚÀ˚˛±·1 ô¶1 ¬ı‘øX fl¡1±Ó¬ ’ø1˝√√Ì± Œ˚±·±˚˛º ˝◊√√À˚˛ ’±Ú ¬ı…ª¸±ø˚˛fl¡ fl¡±˚«fl¡˘±¬Û ¬ı‘øX fl¡À1 ’±1n∏

‰¬1fl¡±1œ Œfl¡±¯∏±·±1Ó¬ ’ø1˝√√Ì± Œ˚±·±˚˛º

’Ô« ’±1n∏ ¸—:± (MEANING AND DEFINITION) –

’øˆ¬Ò±Ú1 ’Ô« ’Ú≈¸ø1 ø¬ıM√√ Δ˝√√ÀÂ√ ¬ı‘˝√√» ¬Ûø1˜±Ì1 ÒÚ1 ¬ı…ª¶ö±¬ÛÚ±, ø¬ıÀ˙¯∏Õfl¡ ‰¬1fl¡±1 ¬ı± Î¬±„√√1

Œfl¡±•Û±Úœ1 ¡Z±1±º ¸±Ò±1Ì ˆ¬±¯∏±Ó¬ ø¬ıM√√1 ’Ô« Δ˝√√ÀÂ√ ø˚Àfl¡±ÀÚ± Ò1Ì1 ¬ı…˚˛1 ¬ı±À¬ı ¬Û≈“øÊ√ ¬ı± ˜”˘ÒÚ ¸—¢∂˝√√ fl¡1±1

õ∂øSê˚˛±º ¸=˚˛fl¡Ó«¬± ’±1n∏ ø¬ıøÚÀ˚˛±·fl¡±1œ¸fl¡À˘, ¸=˚˛ Ê√˜±, ¬ıœ˜± √±¬ıœ, ˆ¬øª¯∏… øÚøÒ, Œ¬Û=Ú ¬Û≈“øÊ√ ’±ø√1

1+¬ÛÓ¬ ¬Û≈“øÊ√ ̧ —¢∂ √̋√ fl¡À1º ø¬ıM√√ Δ √̋√ÀÂ√ ¤ ◊̋√√ ¬Û≈“øÊ√À¬ı±11 ’±È¬± ◊̋√√Ó¬Õfl¡ Œ¬ıøÂ√ õ∂À˚̨±Ê√Ú Œ √̋√±ª± ’Ô«ÕÚøÓ¬fl¡ õ∂øÓ¬á¬±ÚÀ¬ı±1Õ˘

Ÿ¬Ì ¬ı± ø¬ıøÚÀ˚˛±· fl¡1± ˜”˘ÒÚ1 1+¬ÛÓ¬ Œõ∂1Ì fl¡1±1 ¬õ∂øSê˚˛±º
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ë¬ø¬ıM√√í ’±1n∏ ë˜≈^±í ˙s ≈√È¬± ˝◊√√ÀÈ¬± ’±ÚÀÈ¬±1 Δ¸ÀÓ¬ ›Ó¬–Àõ∂±Ó¬ˆ¬±Àª Ê√øÎ¬ˇÓ¬º ø¬ıM√√fl¡ õ∂À˚˛±Ê√Ú Œ˝√√±ª±

¸˜˚˛Ó¬ ˜≈^±1 ¬ı…ª¶ö± ¬ı≈ø˘ fl¡í¬ı ¬Û±ø1º ¤È¬± Î¬◊√±˝√√1ÀÌ ø˙é¬±Ô«œ¸fl¡˘1 ¬ı±À¬ı Ò±1Ì±ÀÈ¬± ¶Û©Ü fl¡ø1 Ó≈¬ø˘¬ıº Òø1

˘›fl¡ ¿˚≈Ó¬ ¬ı1n∏ª±1 Œ¬ı—fl¡ ø˝√√‰¬±¬ıÓ¬ 100 Œfl¡±øÈ¬ È¬fl¡± ’±ÀÂ√º ˝◊√√˚˛±fl¡ ¸=˚˛ ¬ı± ’±øÔ«fl¡ ¸•Û√ ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º

Œ˚øÓ¬˚˛± ¿˚≈Ó¬ Ú±1±˚˛ÀÌ Î¬◊À√…±· ¤È¬± ¶ö±¬ÛÚ1 ¬ı±À¬ı ¿˚≈Ó¬ ¬ı1n∏ª±1 ¬Û1± ¤˝◊√√ È¬fl¡± Ò±1 Δ˘øÂ√˘, ˝◊√√ ¿˚≈Ó¬

˙˝◊√√fl¡œ˚˛±1 ¬ı±À¬ı ø¬ıM√√ Δ˝√√ ¬ÛÀ1º

ø¬ıM√√ Δ˝√√ÀÂ√ ’Ô«ÕÚøÓ¬fl¡, ¸±˜±øÊ√fl¡ ’±1n∏ õ∂˙±¸øÚfl¡ fl¡±˚«fl¡˘±¬Û1 Ê√œªÚÀ1‡±º

Ó¬˘Ó¬ ø¬ıM√√1 øfl¡Â≈√˜±Ú ¸‰¬1±‰¬1 ¬ı≈øÊ√ Œ¬Û±ª± ¸—:± ø√˚˛± ˝√√í˘ñ

Howard and Upton –

ëëø¬ıM√√ Δ˝ÀÂ√ Œ¸˝◊√√ õ∂˙±¸øÚfl¡ Œé¬S ¬ı± ¸—·Í¬Ú ¤È¬±Ó¬ õ∂˙±¸øÚfl¡ fl¡±˚«1 ¸—˝√√øÓ¬ ø˚À˚˛ Ú·√ ÒÚ ’±1n∏

Ÿ¬Ì1 ¬¬ıμªô¶1˚’±À˚˛±Ê√Ú1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬ ˝√√˚˛ ˚±ÀÓ¬ ¸—·Í¬ÚÀÈ¬±Àª ˝◊√√˚˛±1 Î¬◊ÀV˙…À¬ı±1 ø˚˜±Ú ¸yª

¸ÀôL±¯∏Ê√Úfl¡ˆ¬±Àª ¸•Û±√Ú fl¡1±1 Î¬◊¬Û±˚˛ Ô±øfl¡¬ı ¬Û±À1ºíí

¬Bonneville and Deway –

ëë¬ı…ª¸±ø˚˛fl¡ ø¬ıM√√ Δ˝√√ÀÂ√ ø¬ıM√√1 ¸μˆ¬«Ó¬ ¬ı…ª˝√√±1 fl¡ø1¬ı ˘·± ø˚Àfl¡±ÀÚ± Ò1Ì1 ÒÚ, ˜”˘ÒÚ ¬ı± ¬Û≈“øÊ√

¸—¢∂˝√√, ¬õ∂√√√±Ú ’±1n∏ ¬Ûø1‰¬±˘Ú± fl¡1±ºíí

Guthmann and Dougall –

ëë¬ı…ª¸±ø˚˛fl¡ ø¬ıM√√fl¡ ¬ı…ª¸±˚˛Ó¬ ¬ı…ª˝√√+Ó¬ ¬Û≈“øÊ√1 ¬Ûø1fl¡äÚ±, ¸—¢∂˝√√ ’±1n∏ õ∂˙±¸Ú1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬

fl¡±˚«fl¡˘±¬Û ø˝√√‰¬±À¬Û ¬ı˝√√˘ˆ¬±Àª ¸—:±ø˚˛Ó¬ fl¡ø1¬ı ¬Û±ø1ºíí

’±Àfl¡Ã ø¬ıM√√ ̇ sÀÈ¬± ø¬ıøˆ¬iß ‘√ø©ÜÀfl¡±ÌÓ¬ ̧ —:±ø˚˛Ó¬ fl¡1± Δ˝√√ÀÂ√º ’Ô«ÚœøÓ¬Ó¬, ø¬ıM√√fl¡ ëë¸•Û√ ’±ª∞I◊Ú1

˘·ÀÓ¬ ̧ •Û√ ¬ı…ª¶ö±¬ÛÚ±, ’øÒ¢∂˝√√Ì ’±1n∏ ø¬ıøÚÀ˚˛±·1 Δ¸ÀÓ¬ ̧ •Ûøfl«¡Ó¬ ’Ô«ÚœøÓ¬1 ¤È¬± ̇ ±‡±íí ¬ı≈ø˘ ̧ —:±ø˚˛Ó¬

fl¡1± Δ˝√√ÀÂ√º

¬ı…ª¸±ø˚˛fl¡ ‘√ø©Üˆ¬—·œÀ˚˛ ø¬ıM√√fl¡ ëëÒÚ, Œ¬ı—øfl¡—, Ÿ¬Ì, ø¬ıøÚÀ˚˛±·, ¬¸•Û√ ’±1n∏ √±˚˛¬ıXÓ¬±1 ¬ı…ª¶ö±¬ÛÚ±,

¸‘ø©Ü ’±1n∏ ’Ò…˚˛Ú ¬ıÌ«Ú± fl¡1± ø¬ı:±Ú ¬ı≈ø˘ ¬ı…±‡…± fl¡À1ºíí

4 ø¬ıM√√



ø¬ıM√√1 Δ¬ıø˙©Ü…¸˜”˝√√ (FEATURES OF FINANCE) –

ø¬ıM√√1 øfl¡Â≈√˜±Ú &1n∏Q¬Û”Ì« Δ¬ıø˙©Ü… Ó¬˘Ó¬ Î¬◊À~‡ fl¡1± ˝√√í˘ñ

1] ø¬ıM√√ Δ˝√√ÀÂ√ ’Ô«ÚœøÓ¬1 ¤È¬± ˙±‡± (Finance is a branch of the economics) – ø¬ı¯∏˚˛

ø˝√√‰¬±À¬Û ø¬ıM√√ ˜”˘Ó¬– ’Ô«ÚœøÓ¬1 ¤fl¡ ’—˙º ˝◊√√ ¸•Û√ ’±ª∞I◊Ú1 ˘·ÀÓ¬ ¸•Û√ ¬ı…ª¶ö±¬ÛÚ±, ’øÒ¢∂˝√√Ì

’±1n∏ ø¬ıøÚÀ˚˛±·1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬ ’Ô«ÚœøÓ¬1 ¤È¬± ˙±‡±º

2] ø¬ıM√√ Δ˝√√ÀÂ√ ¤fl¡ õ∂øSê˚˛± (Finance is a process) – ø¬ıM√√ Δ˝√√ÀÂ√ ø˚Àfl¡±ÀÚ± Ò1Ì1 ¬ı…˚˛1 ¬ı±À¬ı

¬Û≈“øÊ√ ¬ı± ˜”˘ÒÚ ¸—¢∂˝√√ fl¡1±1 ¬õ∂øSê˚˛±º ¤˚˛± Δ˝√√ÀÂ√ Œ¸˝◊√√ ’Ô«ÕÚøÓ¬fl¡ õ∂øÓ¬á¬±ÚÀ¬ı±1fl¡ Ÿ¬Ì ¬ı± ø¬ıøÚÀ˚˛±·

fl¡1± ̃ ”˘ÒÚ1 1+¬ÛÓ¬ ø¬ıøˆ¬iß ¬Û≈“øÊ√ õ∂√±Ú fl¡1±1 õ∂øSê˚˛±, ø˚À¬ı±1fl¡ Œ¸˝◊√√À¬ı±11 ’±È¬±˝◊√√Ó¬Õfl¡ Œ¬ıøÂ√ õ∂À˚˛±Ê√Ú

¬ı± Œ¸˝◊√√À¬ı±1fl¡ ’±È¬±˝◊√√Ó¬Õfl¡ Î¬◊»¬Û±√Ú˙œ˘ fl¡±˜Ó¬ ¬ı…ª˝√√±1 fl¡ø1¬ı ¬Û±À1º

3] ˜≈^± ’±1n∏ ø¬ıM√√ (Money and finance) – ˜≈^± ’±1n∏ ø¬ıM√√1 Ò±1Ì±À¬ı±1 ˝◊√√ÀÈ¬± ’±ÚÀÈ¬±1 Δ¸ÀÓ¬

›Ó¬–Àõ∂±Ó¬ˆ¬±Àª ¸•Ûøfl«¡Ó¬º ø¬ıM√√ Δ˝√√ÀÂ√ ¬õ∂À˚˛±Ê√Ú Œ˝√√±ª± ¸˜˚˛Ó¬ ÒÚ1 ¬ı…ª¶ö±º

4] Î¬◊¬Û±√±Ú (Elements) – ø¬ıM√√1 Ò±1Ì±ÀÈ¬±Àª ø¬ıøˆ¬iß õ∂øÓ¬á¬±Ú, ¬ıÊ√±1, √˘œ˘ ’±1n∏ Œ¸ª± ’ôLˆ¬≈«Mê√

fl¡À1 ø˚ ¸=˚˛fl¡Ó«¬±1 ¬Û1± ø¬ıøÚÀ˚˛±·fl¡±1œÕ˘ ø¬ıM√√1 ‰¬˘±‰¬˘ ¸˝√√Ê√ fl¡À1º Œ˜Ãø˘fl¡ ø¬ıM√√œ˚˛ Ò±1Ì±À¬ı±1

é≈¬^ ’Ô«ÕÚøÓ¬fl¡ ’±1n∏ ¸±˜ø©Üfl¡ Ó¬N1 ›¬Û1Ó¬ ’±Ò±ø1Ó¬º

5] ø¬ıM√√1 õ∂¬ı±˝√√ (Flow of finance) – ø¬ıM√√ ̧ √± ˛̊ Î¬◊¡Z‘M√√̊ ’øÓ¬ø1Mê√ Œé¬S1 ¬Û1± ‚±øÈ¬ Œé¬SÕ˘ õ∂¬ı±ø˝√√Ó¬

˝√√˚˛º ø¬ıM√√œ˚˛ ¬ı…ª¶ö±1 ø¬ıøˆ¬iß Î¬◊¬Û±√±ÀÚ ø¬ıM√√1 õ∂¬ı±˝√√Ó¬ ¸˝√√±˚˛ fl¡À1º

6] õ∂fl¡±1 (Forms) – Œ˚±·±Úfl¡Ó«¬±, ¬ı…ª˝√√±1fl¡Ó«¬±, ˜…±√ ’±1n∏ ’Ú…±Ú… fl¡±1fl¡1 ›¬Û1Ó¬ øÚˆ¬«1 fl¡ø1 ø¬ıM√√fl¡

øÚ·˜ ø¬ıM√√, ¬ı…øMê√·Ó¬ ø¬ıM√√, ‰¬1fl¡±1œ ø¬ıM√√, ˝}√√¶§˜…±√œ ø¬ıM√√, √œ‚«˜…±√œ ø¬ıM√√ ’±ø√ ø˝√√‰¬±À¬Û Œ|Ìœ¬ıX fl¡ø1¬ı

¬Û±ø1º

7] Î¬◊»¸ (Sources) – ø¬ıM√√1 Î¬◊»¸ ˝}√√¶§˜…±√œ, √œ‚«˜…±√œ ¬ı± ˜Ò…˜…±√œ ˝√√í¬ı ¬Û±À1º ’±ˆ¬…ôL1œÌ Ó¬Ô±

¬ı±ø˝√√…fl¡ Î¬◊»¸1 ¬Û1±› ø¬ıM√√ ¸—¢∂˝√√ fl¡ø1¬ı ¬Û±ø1º

8] Î¬◊ÀV˙… (Purpose) – ø¬ıM√√1 Î¬◊ÀV˙… Δ˝√√ÀÂ√ Ê√Ú¸±Ò±1Ìfl¡ ÒÚ ¸=˚˛, ¬Ûø1‰¬±˘Ú± ’±1n∏ ¸—¢∂˝√√ fl¡1±Ó¬

¸˝√√±˚˛ fl¡1±º

9] ø¬ıM√√ ’±1n∏ ø¬ıøÚ˜˚˛ (Finance and exchange) – ø¬ıM√√ Î¬◊¬Û˘t ¸•Û√1 ø¬ıøÚ˜˚˛1 ¬ı±ø˝√√À1
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’±Ú ¤Àfl¡± Ú˝√√˚˛º ¤˝◊√√ÀÈ¬± Œfl¡ª˘ ÒÚ1 ø¬ıøÚ˜˚˛ ¬ı± ¬ı…ª¶ö±¬ÛÚ±ÀÓ¬ ¸œ˜±¬ıX Ú˝√√˚˛º ø¬ıøÚ˜˚˛ ¬ı±øÌÊ√…

¬ı…ª¶ö±› ø¬ıM√√1 Ò±1Ì±1 ›¬Û1Ó¬ ’±Ò±ø1Ó¬º

10] ¬Û≈“øÊ√1 ’Ú≈fl”¡˘ ø˜|Ì (Optimal mix of funds) – ø¬ıM√√ Sê˜±i§À˚˛ ’±fl¡±—øé¬Ó¬ ’±1n∏ øÚÒ«±ø1Ó¬

Ù¬˘±Ù¬˘ õ∂±5 fl¡1±1 ¬ı±À¬ı ¬Û≈“øÊ√1 ¸¬ı«À|á¬ ’Ú≈fl”¡˘ ø˜|Ì1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º

ø¬ıM√√1 fl¡±˚«¸˜”˝√√ (FUNCTIONS OF FINANCE) –

1] ¬Û≈“øÊ√ ’øÒ¢∂˝√√Ì, ’±ª∞I◊Ú ’±1n∏ ¬ı…ª˝√√±1 (Acquisition, allocation and utilisation

of funds) – ø¬ıM√√ ¬Û≈“øÊ√ ’±˝√√1Ì, ’±ª∞I◊Ú ’±1n∏ ¬ı…ª˝√√±11 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú

¤È¬±1 ̧ øÍ¬fl¡ fl¡±˚«fl¡±1œÓ¬±1 ¬ı±À¬ı ¬ı…ª¸±˚˛1 ̧ fl¡À˘± ’—˙Õ˘ ̧ øÍ¬fl¡ ̧ ˜˚˛Ó¬ ̧ øÍ¬fl¡ Î¬◊»¸1 ¬Û1± øÚ1ªø26√iß

¬Û≈“øÊ√1 õ∂¬ı±˝√√ øÚø(Ó¬ fl¡ø1¬ı ˘±ø·¬ıº ø¬ıM√√1 Ò±1Ì±ÀÈ¬±Ó¬ ’ôLˆ¬≈«Mê√ ø¬ı¯∏˚˛¸˜”˝√ ˝√√í˘ñ√ ¬Û≈“øÊ√ ¸—¢∂˝√√1

¬ÛXøÓ¬ øÚÌ«˚˛ fl¡1±, ø¬ıøˆ¬iß õ∂fl¡ä ’±1n∏ Œ¸ª±1 ¬ı±À¬ı ’±ª∞I◊Ú ’±1n∏ Œ˙¯∏Ó¬ ’±ªø∞I◊Ó¬ ¬Û≈“øÊ√1 fl¡±˚«fl¡1œ

’±1n∏ √é¬ ¬ı…ª˝√√±1º ¸øÍ¬fl¡ ø¬ıøÚÀ˚˛±·1 ø¸X±ôL, ¸øÍ¬fl¡ øÚ˚˛LaÌ ’±1n∏ ¸•Û√ ¬ı…ª¶ö±¬ÛÚ± ÚœøÓ¬ ’±1n∏

fl¡±˚«fl¡1œ ˜”˘ÒÚ1 √é¬ ¬ı…ª¶ö±¬ÛÚ±1 ›¬Û1Ó¬ ¬Û≈“øÊ√1 ¸øÍ¬fl¡ ¬ı…ª˝√√±1 øÚˆ¬«1 fl¡À1º

2] ¬Û≈“øÊ√1 Œ˚±·±Ú ¬ı± õ∂¬ı±˝√√ (Channelisation of funds) – ø¬ıM√√œ˚˛ ¬ı…ª¶ö± ø˚Àfl¡±ÀÚ± ’Ô«ÚœøÓ¬1

¤fl¡ &1n∏Q¬Û”Ì« Î¬◊¬Û±√±Úº ø¬ıM√√œ˚˛ ¬ı…ª¶ö±1 ø¬ıøˆ¬iß Î¬◊¬Û±√±Ú Œ˚ÀÚñ ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú, ¬ıÊ√±1, √˘œ˘

’±1n∏ Œ¸ª±À¬ı±À1 ŒÓ¬›“À˘±fl¡1 Î¬◊¬Û±Ê«√ÚÓ¬Õfl¡ fl¡˜ ‡1‰¬ fl¡ø1 ’øÓ¬ø1Mê√ ¬Û≈“øÊ√ 1±ø˝√√ fl¡1± Œ˘±fl¡¸fl¡˘1

¬Û1± ø˚¸fl¡˘ Œ˘±fl¡1 ø¬ıøÚÀ˚˛±·À˚±·… ¬Û≈“øÊ√1 ’ˆ¬±ª ’±ÀÂ√ ŒÓ¬›“À˘±fl¡fl¡ ¬Û≈“øÊ√ Œ˚±·±Ú ÒÀ1º

3] ¬Û≈“øÊ1√ ’Ú≈fl”¡˘ ø˜|Ì (Optimal mix of funds) – ø¬ıM√√ Sê˜±i§À˚˛ ’±fl¡±—øé¬Ó¬ ’±1n∏ øÚÒ«±ø1Ó¬

Ù¬˘±Ù¬˘ õ∂±5 fl¡1±1 ¬ı±À¬ı ¬Û≈“øÊ√1 ¸¬ı«À|á¬ ’Ú≈fl”¡˘ ø˜|Ì1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º õ∂±Ôø˜fl¡ˆ¬±Àª ¬Û≈“øÊ√ ≈√˝◊√√

õ∂fl¡±11ñ øÚÊ√±˚˜±ø˘fl¡±Ú±ÒœÚ ¬Û≈“øÊ√ [õ∂ªM«√√fl¡1 ’ª√±Ú, ¸˜±—˙ ˜”˘ÒÚ ˝◊√√Ó¬…±ø√] ’±1n∏ Ÿ¬Ì ¬Û≈“øÊ√

[Œ¬ı—fl¡ Ÿ¬Ì, Œ¬ı—fl¡1 ’øÒø¬ıfl¡¯∏«, Ÿ¬Ì¬ÛS ˝◊√√Ó¬…±ø√]º ø¬ıøˆ¬iß Î¬◊»¸1 ¸øÍ¬fl¡ ø˜|ÀÌ Ú”…ÚÓ¬˜ ¬ı…˚˛ ’±1n∏

ø¬ı¬Û√±˙—fl¡±Ó¬ ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú ¤È¬±1 ¬ı±À¬ı ¸¬ı«±øÒfl¡ ˘±ˆ¬ øÚø(Ó¬ fl¡À1º

4] ø¬ıøÚÀ ˛̊±·1 ̧ ≈À˚±· ̧ ‘ø©Ü (Creation of investiment opportunities) – ø¬ıM√√̋ ◊√√ ø¬ıøÚÀ ˛̊±·1

¸≈À˚±· ¸‘ø©Ü fl¡À1 ’Ô«±» ˝◊√√ ˘±ˆ¬ ¬ı± ˘±ˆ¬1 ¬ı±À¬ı ¬Û≈“øÊ√1 ¬ı…ª˝√√±1 øÚø(Ó¬ fl¡À1º Î¬◊¬Û˘X ¬Û≈“øÊ√ ˝√√±Ó¬Ó¬

Ô±øfl¡À˘, ¤Ê√Ú ¬ı…øMê√ ¬ı± õ∂øÓ¬á¬±ÀÚ ˝◊√√˚˛±1 ¡Z±1± øÚ•ßø˘ø‡Ó¬ ø¬ı¯∏˚˛¸˜”˝√√Ó¬ ø¬ıøÚÀ˚˛±· fl¡ø1¬ı ¬Û±À1ñ

fl¡] Œˆ¬ÃøÓ¬fl¡ ¸•Û√ ¸‘ø©Ü fl¡1± Œ˚ÀÚ ˆ¬”ø˜1 ø¬ıfl¡±˙, ¬ı±øÌøÊ√…fl¡ ¸•ÛøM√√ ’±˝√√1Ì ˝◊√√Ó¬…±ø√º
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‡] ¬ı…ª¸±˚˛, Î¬◊»¬Û±√Ú ¬ı± ’Ú…±Ú… ¬ı…ª¸±ø˚˛fl¡ fl¡±˚«fl¡˘±¬Û ‰¬˘±˝◊√√ øÚ˚˛±º

·] ø¬ıM√√œ˚˛ õ∂øÓ¬ˆ¬”øÓ¬ Œ˚ÀÚ ’—˙, ¬ıG, ø˜Î¬◊‰≈¬Àª˘ Ù¬±G1 ¤fl¡fl¡ ’±ø√ Sê˚˛ fl¡1±º

5] ’±ˆ¬…ôL1œÌ øÚ˚˛LaÌ (Internal Controls) – ¸—·Í¬Ú ¬ı± fl¡˜«Àé¬SÓ¬ ¬ıÓ«¬±˝◊√√ 1‡± ’±ˆ¬…ôL1œÌ

øÚ˚˛LaÌ1 Δ¸ÀÓ¬ ø¬ıM√√ ¸•Ûøfl«¡Ó¬º ’±ˆ¬…ôL1œÌ ø¬ıM√√œ˚˛ øÚ˚˛LaÌÀ¬ı±11 øˆ¬Ó¬1Ó¬ ’±ÀÂ√ ¤È¬± õ∂øÓ¬á¬±ÀÚ ˝◊√√˚˛±1

¬ı…ª¸±˚˛1 ¸≈˙‘—‡˘ ’±1n∏ √é¬ ¬Ûø1‰¬±˘Ú± øÚø(Ó¬ fl¡1±1 ¬ı±À¬ı ¢∂˝√√Ì fl¡1± ÚœøÓ¬ ’±1n∏ õ∂øSê˚˛±, ˚±1

øˆ¬Ó¬1Ó¬ ’±ÀÂ√ øÚ˚˛±˜fl¡ ’Ú≈¬Û±˘Ú ’±1n∏ õ∂ª=Ú± ’±1n∏ Sn∏øÈ¬À¬ı±1 õ∂øÓ¬À1±Ò ’±1n∏ ø‰¬Ú±Mê√fl¡1Ìº ¬ı…ª¸±˚˛

’±1n∏ øÚ˚˛±˜fl¡ ¬ı…ª¶ö±1 ¬Ûø1ªÓ«¬Ú˙œ˘ õ∂À˚˛±Ê√Úœ˚˛Ó¬±1 õ∂øÓ¬ ˘é¬… 1±ø‡ ¤˝◊√√ ÚœøÓ¬ ’±1n∏ õ∂øSê˚˛±À¬ı±1

¸˜À˚˛ ¸˜À˚˛ øÚ1œé¬Ì fl¡1± ˝√√˚˛º

6] ˘±ˆ¬1 ¸¬ı«±øÒfl¡fl¡1Ì (Maximisation of profit) – ˘±ˆ¬ ¸¬ı«±øÒfl¡fl¡1Ì Δ˝√√ÀÂ√ fl¡˜ ¬ı…˚˛1 Δ¸ÀÓ¬

¸¬ı«±øÒfl¡ ˘±ˆ¬ ’Ê«√Ú fl¡1±1 ¬ı±À¬ı ¬ı…ª¸±˚˛ ¬ı± Œfl¡±•Û±Úœ ¤È¬±1 ¸±˜Ô«…º ˝◊√√˚˛±fl¡ ø˚Àfl¡±ÀÚ± ¬ı…ª¸±˚˛1 ¤fl¡

˜≈‡… Î¬◊ÀV˙… ø˝√√‰¬±À¬Û ·Ì… fl¡1± ˝√√˚˛º ¬ı…ª¸±˚˛ ¤È¬±1 ¤˝◊√√ Î¬◊ÀV˙… Î¬◊¬Û˘øt fl¡1±Ó¬ ø¬ıM√√˝◊√√ ¤fl¡ ’øÓ¬

&1n∏Q¬Û”Ì« ˆ¬”ø˜fl¡± ¬Û±˘Ú fl¡À1º ¸˜˚˛˜ÀÓ¬ ’±1n∏ ¬Û˚«±5 ø¬ıM√√œ˚˛ õ∂¬ı±À˝√√ ¤È¬± õ∂øÓ¬á¬±Úfl¡ ¸˜À˚˛ ¸˜À˚˛

Î¬◊æ√ª Œ˝√√±ª± ¬ı…ª¸±˚˛1 ¸≈À˚±·1 ¸≈ø¬ıÒ± Œ˘±ª±Ó¬ ¸˝√√±˚˛ fl¡À1º ˘±ˆ¬1 ¸¬ı«±øÒfl¡fl¡1ÀÌ ˜±ø˘fl¡fl¡ ’øÒfl¡

’±˚˛ ’±1n∏ |ø˜fl¡¸fl¡˘fl¡ ’øÒfl¡ ˜Ê≈√ø1 ¬Ûø1À˙±Ò fl¡ø1¬ıÕ˘ ¸˝√√±˚˛ fl¡À1º

7] ˆ¬øª¯∏…Ó¬1 ø¸X±ôL Œ˘±ª± (Future decision making) – ø¬ıM√ √ ¸—·Í¬ÚÀÈ¬±1 ˆ¬øª¯∏…Ó¬1

ø¸X±ôL1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º ø¬ıøˆ¬iß õ∂fl¡±11 Ÿ¬Ì ˜”˘…±—fl¡Ú fl¡1±1 ¬Û1± ˆ¬±Î¬ˇ± ø√¬ı ŒÚ Sê˚˛ fl¡ø1¬ı ¬ı±Â√øÚ

fl¡1±, ¬ı± ©Üfl¡ ¬ı± ¬ıGÓ¬ ø¬ıøÚÀ˚˛±· fl¡ø1¬ı ŒÚ Úfl¡ø1¬ı øÚÌ«˚˛ Œ˘±ª±1 ¬Û1± ø¬ıM√√1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬ ø¬ıøˆ¬iß

ø√˙À¬ı±1 ¬ı≈Ê√±ÀÈ¬± &1n∏Q¬Û”Ì«º ø¬ıM√√1 ›¬Û1Ó¬ ¤fl¡ ¸≈μ1 :±ÀÚ ¬Ûø1‰¬±˘fl¡¸fl¡˘fl¡ ¬ı±ÀÊ√È¬ õ∂dÓ¬ fl¡1±,

Ê√Ú¸±Ò±1Ì1 Ò±1Ì± ¬ı≈Ê√±, √é¬Ó¬± ’Ú≈¸1Ì fl¡1±, ¸±˜¢∂œ1 õ∂√˙«Ú ø¬ıÀù≠¯∏Ì fl¡1± ’±1n∏ ˝}√√¶§˜…±√œ ’±1n∏

√œ‚«˜…±√œ Œfl¡Ã˙˘ ø¬ıfl¡ø˙Ó¬ fl¡1±Ó¬ ¸˝√√±˚˛ fl¡À1º

8] Ú·√ õ∂¬ı±˝√√ ¬ı‘øX fl¡1±Ó¬ ¸˝√√±˚˛ fl¡À1 (Helps increase cash flow) – ø¬ıM√√˝◊√√ ¤È¬± õ∂øÓ¬á¬±ÚÓ¬

Ú·√ õ∂¬ı±˝√√ ¬ı‘øX fl¡1±Ó¬ ¸˝√√±˚˛ fl¡ø1¬ı ¬Û±À1º ¬ı…˚˛ ’±1n∏ ¬ı…˚˛1 õ∂fl¡±11 ø˝√√‰¬±¬Û 1±ø‡À˘ õ∂øÓ¬á¬±ÚÀÈ¬±Àª

˝◊√√˚˛±1 Ú·√ õ∂¬ı±˝√√ ¬ı‘øX fl¡ø1¬ıÕ˘ ¸é¬˜ ˝√√˚˛º fl¡1 ¬Ûø1fl¡äÚ±, ø¬ı‰¬é¬ÌÓ¬±À1 ¬ı…˚˛ fl¡1±, ¸±ªÒ±ÀÚ ¬ı±ÀÊ√È¬

fl¡1±  ˝◊√√Ó¬…±ø√À˚˛ ¤˝◊√√ÀÈ¬± øÚø(Ó¬ fl¡À1 Œ˚ õ∂øÓ¬á¬±ÚÀÈ¬±Àª ’õ∂À˚˛±Ê√Úœ˚˛ ’±1n∏ ’Ú≈»¬Û±fl¡ ¬ı…˚˛Ó¬ ˝◊√√˚˛±1

fl¡ÀÍ¬±1 ¬Ûø1|˜1 ÒÚ Œ˝√√1n∏ª±¬ı˘·œ˚˛± Ú˝√√˚˛º
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ø¬ıM√√1 õ∂fl¡±1 (TYPES OF FINANCE) –

ø¬ıM√√ ø¬ıøˆ¬iß õ∂fl¡±11 ˝√√í¬ı ¬Û±À1ñ ˝◊√√˚˛±fl¡ ø¬ıøˆ¬iß Î¬◊»¸1 ¬Û1± ’±1n∏ ø¬ıøˆ¬iß ¸˜˚˛1 ¬ı±À¬ı ’±˝√√1Ì fl¡ø1¬ı

¬Û±ø1º ¤Ê√Ú ¸Ù¬˘ ø¬ıM√√œ˚˛ ¬Ûø1‰¬±˘fl¡1 ¬ı±À¬ı ¤˝◊√√ ø¬ıøˆ¬iß õ∂fl¡±11 ø¬ıM√√1 ø¬ı¯∏À˚˛ ¤fl¡ ¶Û©Ü :±Ú &1n∏Q¬Û”Ì«º

õ∂øÓ¬ÀÈ¬± ø¬ıM√√œ ˛̊ õ∂fl¡±11 øÚÊ√± ̂ ¬±˘ ’±1n∏ Œ¬ı ˛̊± ’±ÀÂ√º ̧ øÍ¬fl¡ ̧ ˜ ˛̊Ó¬ ’±1n∏ ̧ øÍ¬fl¡ õ∂fl¡±11 ¬ı…ª¸±ø ˛̊fl¡ fl¡± «̊fl¡˘±¬Û1

¬ı±À¬ı ¸øÍ¬fl¡ õ∂fl¡±11 ø¬ıM√√ ¬ı±Â√øÚ fl¡ø1À˘ õ∂øÓ¬á¬±Ú ¤È¬±1 ˘±ˆ¬Ó¬ ˚ÀÔ©Ü ’ø1˝√√Ì± Œ˚±·±¬ı ¬Û±À1º

ø¬ıM√√fl¡ øÚ•ßø˘ø‡Ó¬ Ò1ÀÌ ‰¬±ø1È¬± ¬Û‘Ôfl¡ Î¬◊¬Û-Œ|ÌœÓ¬ ˆ¬·±¬ı ¬Û±ø1ñ

ø¬ıM√√1 õ∂fl¡±1

˜…±√1 ’±Ò±1Ó¬ ¬ı…ª˝√√±1fl¡±1œ1 ’±Ò±1Ó¬ Î¬◊»¸1 ’±Ò±1Ó¬ õ∂√±Ú1 ¬ÛXøÓ¬1 ’±Ò±1Ó¬

1] ̋ }√√¶§˜…±√œ 1] 1±Ê√Uª± ø¬ıM√√ 1] ¸˜±—˙ ø¬ıM√√ 1] õ∂Ó¬…é¬ ø¬ıM√√

2] ˜Ò…˜…±œ√ 2] øÚ·˜ ø¬ıM 2] Ÿ¬Ì ø¬ıM√√√ 2] ¬ÛÀ1±é¬ ø¬ıM√√

3] √œ‚«˜…±√œ 3] ¬ı…øMê√·Ó¬ ø¬ıM√√√

fl¡] ˜…±√1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú (Classification on the basis of duration)–

1] ˝}√√¶§˜…±√œ ø¬ıM (Short-term finance)√√ – ¤˝◊√√ Ò1Ì1 ø¬ıM√√1 ˜…±√ ¤¬ıÂ√1ÕÓ¬› fl¡˜º õ∂øÓ¬á¬±Ú

¤È¬±1 fl¡±˚«fl¡1œ ˜”˘ÒÚ1 õ∂À˚˛±Ê√Úœ˚˛Ó¬± ¬Û”1Ì fl¡1±1 ¬ı±À¬ı ˜”˘Ó¬– ˝}√√¶§˜…±√œ ø¬ıM√√1 õ∂À˚˛±Ê√Úñ Œ¸˚˛±

Δ˝√√ÀÂ√ Δ√ÚøμÚ ¬ı…ª¸±ø ˛̊fl¡ fl¡± «̊fl¡˘±¬Û1 Δ¸ÀÓ¬ ̧ •Ûøfl«¡Ó¬ ¬ı… ˛̊ Œ˚ÀÚñ fl¡ «̃‰¬±1œ¸fl¡˘fl¡ ̃ Ê≈√ø1 ¬Ûø1À˙±Ò

fl¡1± ¬ı± Œfl“¡‰¬± ¸±˜¢∂œ Sê˚˛ fl¡1±º Ú·√ Ÿ¬Ì, ’øÒø¬ıfl¡¯∏«, ø¬ı˘ ¬ı±A±fl¡1Ì Δ˝√√ÀÂ√ ˝}√√¶§˜…±√œ ø¬ıM√√1 øfl¡Â≈√˜±Ú

&1n∏Q¬Û”Ì« Î¬◊»¸º ¬ı±øÌøÊ√…fl¡ Œ¬ı—fl¡À¬ı±1 ˝}√√¶§˜…±√œ ø¬ıM√√1 ˜≈‡… Œ˚±·±Úfl¡±1œº

2] ˜Ò…˜…±√œ ø¬ıM√√ (Medium-term finance) –  ¤˝◊√√ Ò1Ì1 ø¬ıM√√1 ̃ …±√ Δ˝√√ÀÂ√ ¤fl¡ ¬ıÂ√11 ¬Û1± ¬Û“±‰¬

¬ıÂ√1º ˆ¬±Î¬ˇ± Sê˚˛ ø¬ıM√√, ˘œÊ√ ø¬ıM√√, ¬ı±øÌøÊ√…fl¡ Œ¬ı—fl¡ ’±1n∏ Î¬◊iß˚˛Ú ø¬ıM√√ õ∂øÓ¬á¬±Ú Δ˝√√ÀÂ√ ˜Ò…˜…±√œ ø¬ıM√√1

˜≈‡… Î¬◊»¸º ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú ¤È¬±fl¡ ¸“Ê≈√ø˘, ¶ö±˚˛œ ¸•ÛøM√√ ˝◊√√Ó¬…±ø√ Sê˚˛ fl¡ø1¬ıÕ˘ ˜Ò…˜…±√œ ø¬ıM√√1

õ∂À˚˛±Ê√Úº
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3] √œ‚«̃ …±√œ ø¬ıM√√ (Long-term finance) – 5 ¬ıÂ√11 ’øÒfl¡ ̧ ˜ ˛̊1 ¬ı±À¬ı õ∂À ˛̊±Ê√Úœ ˛̊ ø¬ıM√√fl¡ √œ‚«̃ …±√œ

ø¬ıM√√ ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º ¬ı…ª¸±˚˛ ¤È¬±1 ¬ı±À¬ı õ∂fl¡ä, ˆ¬”ø˜ ’±ø√ Sê˚˛, fl¡±˚«±˘˚˛ ¬ı± ˆ¬ªÚ ’±ø√ ¬Û≈Ú1 øÚ˜«±Ì

fl¡1±1 ¬ı±À¬ı ¤˝◊√√ Ò1Ì1 ø¬ıM√√1 õ∂À˚˛±Ê√Úº ¬ıG˚ Ÿ¬Ì¬ÛS ø¬ıø˘ fl¡1±, ’¢∂±øÒfl¡±1 ’—˙ ø¬ıø˘ fl¡1±, ¸˜±—˙

ø¬ıø˘ fl¡1±, ‰¬1fl¡±1, ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú ¬ı± ø¬ıøÚÀ˚˛±· Œ¬ı—fl¡1 ¬Û1± √œ‚«˜…±√œ Ÿ¬Ì, ˙—fl¡±˚≈Mê√ ˜”˘ÒÚ ¬ı±

ø¬ıøÚÀ˚˛±·fl¡±1œ1 ¬Û1± ¬Û≈“øÊ√ ’±ø√ √œ‚«˜…±√œ ø¬ıM√√1 ’Ú…±Ú… Î¬◊√±˝√√1Ìº

‡] ¬ı…ª˝√√±1fl¡±1œ1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú (Classification on the basic of users) –

1] 1±Ê√Uª± ø¬ıM√√ (Public finance) – 1±Ê√Uª± ø¬ıM√√ 1±©Ü™1 Î¬◊¬Û±Ê«√Ú ’±1n∏ ¬ı…˚˛1 ’Ò…˚˛Ú1 Δ¸ÀÓ¬

¸•Ûøfl«¡Ó¬º ̋ ◊√√ ‰¬1fl¡±1œ ¬ı… ˛̊ ’±1n∏ ¤ ◊̋√√ ¬ı… ˛̊À¬ı±11 ø¬ıM√√œ ˛̊ Œ˚±·±Ú1 ¬ı±À¬ı ‰¬1fl¡±À1 ¬ı…ª √̋√±1 fl¡1± Œfl¡Ã˙˘À¬ı±1

¬ıÌ«Ú± ’±1n∏ ø¬ıÀù≠¯∏Ì fl¡À1º 1±Ê√Uª± ø¬ıM√√1 ¬Ûø1¸1Ó¬ ’ôLˆ¬≈«Mê√ ø¬ı¯∏˚˛ ˝√√í˘ ¬Û≈“øÊ√ ¸—¢∂˝√√ ’±1n∏ 1±©Ü™œ˚˛

’Ô«ÚœøÓ¬1 ø¬ıøˆ¬iß ‡G1 ˜±Ê√Ó¬ ˝◊√√˚˛±1 ’±ª∞I◊Ú ˚±fl¡ ‰¬1fl¡±À1 ’Ó¬…±ª˙…fl¡œ˚˛ fl¡±˚« ¬ı± fl¡Ó«¬¬ı… ø˝√√‰¬±À¬Û

·Ì… fl¡À1º

1±Ê√Uª± ø¬ıM√√fl¡ øÓ¬øÚ õ∂fl¡±1Ó¬ Œ|Ìœ¬ıX fl¡ø1¬ı ¬Û±ø1ñ 1±Ê√Uª± ¬ı…˚˛, 1±Ê√Uª± 1±Ê√˝√√ ’±1n∏ 1±Ê√Uª±

Ÿ¬Ìº

2] øÚ·˜ ø¬ıM√√ (Corporate finance) – øÚ·˜ ø¬ıM√√ ¬Û≈“øÊ√ ̧ —¢∂ √̋√ ’±1n∏ ¤È¬± øÚ·˜1 ø¬ıøˆ¬iß fl¡± «̊fl¡˘±¬Û1

¬ı±À¬ı ˝◊√√˚˛±1 Ú…±˚˛¸—·Ó¬ ’±ª∞I◊Ú1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º øÚ·˜ ø¬ıM√√1 ˘é¬… Δ˝√√ÀÂ√ ¬ıÊ√±1, ¸±Ò±1Ì Ê√ÚÓ¬±,

¬ı± ø¬ıøˆ¬iß ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú1 √À1 ø¬ıøˆ¬iß Î¬◊»¸1 ¬Û1± ¸•ÛøM√1 ’±˝√√1Ì1 ¬ı±À¬ı ¬Û≈“øÊ√ Œ˚±·±Ú1 ø¬ı¯∏À˚˛

’Ò…˚˛Ú fl¡1±º øÚ·˜ ø¬ıM√√1 õ∂±Ôø˜fl¡ fl¡±˚« Δ˝√√ÀÂ√ ˝}√√¶§˜…±√œ ’±1n∏ √œ‚«˜…±√œ ø¬ıM√√œ˚˛ ¬Ûø1fl¡äÚ± ’±1n∏

ø¬ıøˆ¬iß 1ÌÚœøÓ¬ 1+¬Û±˚˛Ì1 Ê√ø1˚˛ÀÓ¬ ’—˙Ò±1fl¡1 ˜”˘… ¸¬ı«±øÒfl¡ fl¡1±º

3] ¬ı…øMê√·Ó¬ ø¬ıM√√ (Private finance) – ¬ı…øMê√·Ó¬ ø¬ıM√√ Δ˝√√ÀÂ√ ¬ı…øMê√, ¬Ûø1˚˛±˘ ’±1n∏ ¬ı…ª¸±ø˚˛fl¡

õ∂øÓ¬á¬±Ú1 Î¬◊¬Û±Ê«√Ú ’±1n∏ ¬ı…˚˛, Ÿ¬Ì ’±ø√1 ’Ò…˚˛Úº ¬ı…øMê√·Ó¬ ø¬ıM√√˝◊√√ ¬ı…øMê√, ¬Ûø1˚˛±˘ ’±1n∏ ¤fl¡fl¡

¢∂±˝√√fl¡1 √À1 ¬ı…øMê√1 ¡Z±1± ø¬ıM√√ ’Ú≈fl”¡ø˘Ó¬ fl¡1±1 õ∂øSê˚˛±1 ø¬ı¯∏À˚˛ Œ˘ÚÀ√Ú fl¡À1º ¬ı…ª¸±ø˚˛fl¡ ø¬ıM√√Ó¬

¬ı…ª¸±ø˚˛fl¡ ¸—·Í¬Ú1 ¡Z±1± ø¬ıM√√ ’Ú≈fl”¡ø˘fl¡1Ì õ∂øSê˚˛± ’ôLˆ¬≈«Mê√ Ô±Àfl¡º ˝◊√√˚˛±Ó¬ ¸•Û√ ’±˝√√1Ì ’±1n∏

¬Û≈“øÊ√1 ¸øÍ¬fl¡ ’±ª∞I◊Ú ¤ÀÚ√À1 ’ôLˆ¬≈«Mê√ Ô±Àfl¡ ø˚À˚˛ øÚ•ßÓ¬˜ ¬ı…˚˛Ó¬ øÚÒ«±ø1Ó¬ ˘é¬…õ∂±ø5 ¸¬ı«±øÒfl¡

fl¡À1º
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·] Œ˚±·±Ú1 ¬ÛXøÓ¬1  ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú (Classification on the basic of mode

of delivery) –

Œ˚±·±Ú1 ¬ÛXøÓ¬1 ’±Ò±1Ó¬, ø¬ıM√√ ≈√È¬± õ∂fl¡±11 ˝√√í¬ı ¬Û±À1ñ

1] õ∂Ó¬…é¬ ø¬ıM√√ (Direct finance) – õ∂Ó¬…é¬ ø¬ıM√√1 Œ˚±·±Ú ¤Ê√Ú Ÿ¬Ì√±Ó¬±1 Ê√ø1˚˛ÀÓ¬ Œ¬Û±Ú¬ÛÈ¬œ˚˛±Õfl¡

fl¡1± ̋ √√̊ ˛º ¤ ◊̋√√ Œé¬SÓ¬ Ÿ¬Ì ̆ ›“Ó¬± ◊̋√√ Ÿ¬Ì √±Ó¬±1 ›‰¬1Ó¬ õ∂øÓ¬ˆ¬”øÓ¬ ø¬ıSêœ fl¡ø1 ø¬ıM√√œ ˛̊ ¬ıÊ√±1Ó¬ Œ¬Û±Ú¬ÛÈ¬œ ˛̊±Õfl¡

¬Û≈“øÊ√ Ò±1 ˘˚˛º Î¬◊√±˝√√1Ì ¶§1+À¬Û Œ˚øÓ¬˚˛± ¤Ê√Ú ¬ı…øMêÀ˚˛√ √±˘±˘1 Œ¸ª±1 Ê√ø1˚˛ÀÓ¬ ÚÓ≈¬ÚÕfl¡ Ê√±1œ fl¡1±

‰¬1fl¡±1œ ¬ıG Sê˚˛ fl¡À1 [Œ˚øÓ¬˚˛± ¬ıGÀÈ¬± √±˘±˘1 ¡Z±1± ˝◊√√˚˛±1 ˜”˘ ’ª¶ö±Ó¬ ø¬ıSêœ fl¡1± ˝√√˚˛]º õ∂Ó¬…é¬

ø¬ıM√√1 ¬ı±À¬ı ’±Ú ¤È¬± ˆ¬±˘ Î¬◊√±˝√√1Ì ˝√√í˘ñ ¤È¬± ¬ı…ª¸±˚˛ ø˚ Œ¬Û±Ú¬ÛÈ¬œ˚˛±Õfl¡ ’±Ú ¤È¬± ¬ı…ª±¸±ø˚˛fl¡

õ∂øÓ¬á¬±Ú1 ¬Û1± ÚÓ¬≈ÚÕfl¡ Ê√±1œ fl¡1± ¬ı±øÌøÊ√…fl¡ ¬ÛS Sê˚˛ fl¡À1º

2] ¬ÛÀ1±é¬ ø¬ıM√√ (Indirect finance) – ¬ÛÀ1±é¬ ø¬ıM√√1 ’Ô« Δ˝√√ÀÂ√ ¤fl¡ ø¬ıM√√œ˚˛ ¬ı…ª¶ö± ˚íÓ¬ Ÿ¬Ì

˘›“Ó¬± ◊̋√√ ¬ÛÀ1±é¬ Î¬◊¬Û±À˚̨À1 ø¬ıM√√œ˚̨ ¬ıÊ√±11 ¬Û1± ø¬ıM√√œ˚̨ ̃ Ò…¶öÓ¬±fl¡±1œ1 Ê√ø1˚̨ÀÓ¬ ¬Û≈“øÊ√ Ò±1 ̆ ˚̨º ¤ ◊̋√√Àé¬SÓ¬

¬ı±øÌøÊ√…fl¡ Œ¬ı—fl¡1 √À1 ø¬ıM√√œ˚˛ ˜Ò…¶öÓ¬±fl¡±1œÀ˚˛ ¸=˚˛fl¡Ó«¬±1 ¬Û1± Ÿ¬Ì ˘›“Ó¬±√Õ˘ ¬Û≈“øÊ√ ¶ö±Ú±ôL1 fl¡1±1

¬ˆ¬”ø˜fl¡± ¬Û±˘Ú fl¡À1 º

‚] Î¬◊»¸1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú (Classification on the basic of sources) –

Î¬◊»¸1 ’±Ò±1Ó¬ ø¬ıM√√fl¡ ¸˜±—˙ ø¬ıM√√ ’±1n∏ Ÿ¬Ì ø¬ıM√√ ø˝√√‰¬±À¬Û ø¬ıˆ¬Mê√ fl¡ø1¬ı ¬Û±ø1º

1] ¸±Ò±1Ì ’—˙ ˜”˘ÒÚ ø¬ıM√√ (Equity finance) – õ∂ªM«√√fl¡ ¬ı± ¬ı…ª¸±˚˛œ1 ¡Z±1± ’Ú± ˜±ø˘fl¡±Ú±ÒœÚ

˜”˘ÒÚfl¡ øÚÊ√± ø¬ıM√√ ¬ı± ¸±Ò±1Ì ’—˙ ˜”˘ÒÚ ø¬ıM√√ [’—˙Ò±1fl¡1 ø¬ıM√√] ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º

2] Ÿ¬Ì ø¬ıM√√ (Debt finance) – Ÿ¬Ì ø¬ıM√√ Δ˝√√ÀÂ√ Ò±1 Œ˘±ª± ¬Û≈“øÊ√º Ÿ¬ÀÌ Œfl¡±•Û±Úœ1 ¡Z±1± ’±Ú ¤Ê√Ú

¬ı…øMê√ ¬ı± ¸M√√±fl¡ ¬Ûø1À˙±Ò fl¡ø1¬ı˘·œ˚˛± ÒÚ1 ¬Ûø1˜±Ì õ∂øÓ¬Ù¬ø˘Ó¬ fl¡À1º ¤˚˛± Δ˝√√ÀÂ√ Œ¬ı—fl¡, ø¬ıM√√œ˚˛

õ∂øÓ¬á¬±Ú ’±ø√1 √À1 ¬ı±ø˝√√11 ¸—¶ö±À¬ı±À1 ¸±Ò±1ÌÀÓ¬ Ÿ¬Ì1 1+¬ÛÓ¬ ’±·¬ıÀÏ¬ˇ±ª± ÒÚº

ø¬ıM√√1 Î¬◊»¸ (SOURCES OF FINANCE) –

ø¬ıM√√1 Î¬◊»¸ Δ˝√√ÀÂ√ ¤fl¡ ¶ö±Ú ¬ı± õ∂øÓ¬á¬±Ú ¬ı± ¤fl¡ ¬õ∂øSê˚˛± ˚±1 ¬Û1± ¬õ∂øÓ¬á¬±Ú ¤È¬±˝◊√√ ˝◊√√˚˛±1 õ∂À˚˛±Ê√Úœ˚˛

˜”˘ÒÚ ’±˝√√1Ì fl¡ø1¬ı ¬Û±À1º ø¬ıM√√1 ø¬ıøˆ¬iß Î¬◊»¸ ’±ÀÂ√º õ∂øÓ¬ÀÈ¬± Î¬◊»¸1 øÚÊ√± &Ì±&Ì ’±1n∏ ¸œ˜±¬ıXÓ¬±

’±ÀÂ√º ¬ı…ª¸±ø˚˛fl¡ ¬õ∂øÓ¬á¬±Ú ¤È¬±˝◊√√ ø¬ıM√√ ̧ —¢∂˝√√ fl¡À1±ÀÓ¬ ø¬ıøˆ¬iß Î¬◊»¸1 &Ì±&Ì ’±1n∏ Œ√±¯∏À¬ı±1 ø¬ıÀ¬ı‰¬Ú± fl¡ø1¬ı
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˘±ø·¬ıº ˝◊√√˚˛±1 ¬ı±ø˝√√À1› õ∂øÓ¬á¬±ÚÀÈ¬±Àª ø¬ıM√√1 ¤fl¡ øÚø«√©Ü Î¬◊»¸ ¬ı±Â√øÚ fl¡À1±ÀÓ¬ ˝◊√√˚˛±1 ø¬ıM√√œ˚˛ õ∂À˚˛±Ê√Úœ˚˛Ó¬±1

õ∂fl‘¡øÓ¬, ˜…±√, ø¬ıM√√1 ¬ı…˚˛ ’±ø√ ø¬ıÀ¬ı‰¬Ú± fl¡ø1¬ı ˘±ø·¬ıº

ø¬ıM√√1 ø¬ıøˆ¬iß Î¬◊»¸fl¡ øÚ•ßø˘ø‡Ó¬ Ò1ÀÌ Œ|Ìœ¬ıX fl¡ø1¬ı ¬Û±ø1ñ

ø¬ıM√√1 Î¬◊»¸

fl¡] ˜…±√1 ’±Ò±1Ó¬ ‡] ˜±ø˘fl¡œ¶§Q1 ’±Ò±1Ó¬ ·] ¬Û≈“øÊ√ ’± √̋√1Ì1 Î¬◊»¸1 ’±Ò±1Ó¬

√œ‚«˜…±√œ Î¬◊»¸ ˜±ø˘fl¡±Ú±ÒœÚ ˜”˘ÒÚ1 Î¬◊»¸ ’±ˆ¬…ôL1œÌ Î¬◊»¸

˜Ò…˜…±√œ Î¬◊»¸ Ÿ¬Ì ˜”˘ÒÚ1 Î¬◊»¸ ¬ı±ø˝√√…fl¡ Î¬◊»¸

}̋√¶§̃ …±√œ Î¬◊»¸

fl¡] ˜…±√1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú (Classification on the basis of duration) –

ÒÚ ¸—¢∂˝√√ fl¡1± ˜…±√ ¬ı± ¸˜˚˛1 ›¬Û1Ó¬ øÚˆ¬«1 fl¡ø1 ø¬ıM√√1 Î¬◊»¸À¬ı±1fl¡ √œ‚«˜…±√œ, ˜Ò…˜…±√œ ’±1n∏

˝}√√¶§˜…±√œ Î¬◊»¸ ø˝√√‰¬±À¬Û Œ|Ìœ¬ıX fl¡ø1¬ı ¬Û±ø1º

1] ø¬ıM√√1 √œ‚«˜…±√œ Î¬◊»¸ (Long-term sources of finance) –

√œ‚«˜…±√œ Î¬◊»¸À¬ı±À1 ’±Ú fl¡±1fl¡1 ›¬Û1Ó¬ øÚˆ¬«1 fl¡ø1 5 ¬ıÂ√11 ¬Û1± 10, 15, 20 ¬ıÂ√1 ¬ı± Ó¬±Ó¬Õfl¡

’øÒfl¡ ¸˜˚˛1 ¬ı±À¬ı ¬ı…ª¸±˚˛ ¤È¬±1 ø¬ıM√√œ˚˛ õ∂À˚˛±Ê√Úœ˚˛Ó¬± ¬Û”1Ì fl¡À1º ¸±Ò±1ÌÀÓ¬ fl¡±1‡±Ú±, ¸“Ê≈√ø˘, ˚La¬Û±øÓ¬

’±ø√1 √À1 ¶ö±˚˛œ ¸•Û√ Sê˚˛1 ¬ı±À¬ı ¤ÀÚ Ò1Ì1 ø¬ıM√√1 õ∂À˚˛±Ê√Úº ¬Û≈“øÊ√1 √œ‚«˜…±√œ Î¬◊»¸1 ¬Û1± ¬ı…ª¸±˚˛Ó¬

õ∂À˚˛±Ê√Ú Œ˝√√±ª± ¶ö±˚˛œ fl¡±˚«fl¡1œ ˜”˘ÒÚ Œ˚±·±Ú Ò1± ˝√√˚˛º

√œ‚«˜…±√œ ø¬ıM√√1 Î¬◊»¸À¬ı±1 øÚ•ßø˘ø‡Ó¬ ø˚Àfl¡±ÀÚ± ¤È¬±1 1+¬ÛÓ¬ ˝√√í¬ı ¬Û±À1ñ

¸˜±—˙ (Equity share) – ¤˝◊√√ ’—˙À¬ı±1 ¸±Ò±1Ì 1±˝◊√√Ê√1 ¬ı±À¬ı Ê√±1œ fl¡1± ˝√√˚˛ ’±1n∏ ˝◊√√˚˛±1

õ∂fl‘¡øÓ¬ ’¬Ûø1À˙±ÒÚœ˚˛º ¤ÀÚ ’—˙1 ø¬ıøÚÀ˚˛±·fl¡±1œ¸fl¡À˘ Œˆ¬±È¬ ø√˚˛±, ˘±ˆ¬ ˆ¬±·-¬ıÓ¬1± fl¡1± ’±1n∏ Œfl¡±•Û±Úœ

¤È¬±1 ¸•ÛøM√√ √±¬ıœ fl¡1±1 ’øÒfl¡±1 Ô±Àfl¡º
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’¢∂±øÒfl¡±1˚≈Mê√ ’—˙ (Preference share) – ’¢∂±øÒfl¡±1˚≈Mê√ ’—˙ Δ˝√√ÀÂ√ Œ¸˝◊√√ ’—˙, ø˚

Œfl¡±•Û±Úœ ¤È¬±1 ¡Z±1± Œ‚±¯∏Ì± fl¡1± ˘ˆ¬…±—˙1 ’¢∂±øÒfl¡±1˚≈Mê√ ’øÒfl¡±1 Œˆ¬±· fl¡À1º ˝◊√√˚˛±1 ’Ô« Δ˝√√ÀÂ√ Œ˚ ¤È¬±

Œfl¡±•Û±ÚœÀ˚˛ õ∂ÔÀ˜ ’¢∂±øÒfl¡±1˚≈Mê√  ’—˙Ò±1fl¡¸fl¡˘fl¡ ’±1n∏ Ó¬±1 ø¬ÛÂ√Ó¬ ¸˜±—˙ ’—˙Ò±1fl¡¸fl¡˘fl¡ ˘ˆ¬…±—˙

¬Ûø1À˙±Ò fl¡ø1¬ı ̆ ±ø·¬ıº ̊ ø√ Œfl¡±•Û±Úœ ¤È¬± ’ª¸± ˛̊Ú ̋ √√̊ ˛, ŒÓ¬øÓ¬ ˛̊± õ∂Ô˜ÀÓ¬ ’¢∂±øÒfl¡±1 ≈̊Mê√ ’—˙ Ò±1fl¡¸fl¡˘fl¡

’±1n∏ Ó¬±1 ø¬ÛÂ√Ó¬ ¸˜±—˙ ’—˙Ò±1fl¡¸fl¡˘fl¡ ‰”¬Î¬ˇ±ôL ¬Ûø1À˙±Ò fl¡ø1¬ı ˘±ø·¬ıº

¸ø=Ó¬ Î¬◊¬Û±Ê«√Ú (Retained earnings) – ¸ø=Ó¬ Î¬◊¬Û±Ê«√Ú Δ˝√√ÀÂ√ Œfl¡±•Û±Úœ ¤È¬±1 ¤fl¡øSÓ¬

˘±ˆ¬1 ’—˙ ˚±fl¡ ˆ¬øª¯∏…ÀÓ¬ ¬ı…ª˝√√±11 ¬ı±À¬ı 1‡± ’±1n∏ ¸=˚˛ fl¡1± ˝√√˚˛º

Ÿ¬Ì¬ÛS ˚ ¬ıG (Debenture/Bonds) – ¤È¬± øÚ·À˜ Ÿ¬Ì¬ÛS ’±1n∏ ¬ıG Ê√±1œ fl¡ø1 ˜”˘ÒÚ

¬ıÊ√±11 ¬Û1± ¬Û≈“øÊ√ ¸—¢∂˝√√ fl¡ø1¬ı ¬Û±À1º Ÿ¬Ì¬ÛSÀ¬ı±1 ’¸≈1øé¬Ó¬ Ÿ¬Ì √˘œ˘º ’±Ú˝√√±ÀÓ¬ ¬ıGÀ¬ı±1 ¸≈1øé¬Ó¬ Ÿ¬Ì

√˘œ˘º

ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú1 ¬Û1± ˜…±√œ Ÿ¬Ì (Term loans from financial institutions) –

ˆ¬±1Ó¬œ˚˛ Î¬◊À√…±ø·fl¡ ø¬ıM√√œ˚˛ øÚ·˜ (IFCI), 1±øÊ√…fl¡ ø¬ıM√√œ˚˛ øÚ·˜ (SFCs), ¬ı±øÌøÊ√…fl¡ Œ¬ı—fl¡ ’±ø√1 √À1

ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú1 ¬Û1± Œ˘±ª± √œ‚«˜…±√œ Ÿ¬Ì Δ˝√√ÀÂ√ ¬ı±øÌøÊ√…fl¡ õ∂øÓ¬á¬±Ú1 ¬ı±À¬ı √œ‚«˜…±√œ ø¬ıM√√1 ¤fl¡ &1n∏Q¬Û”Ì«

Î¬◊»¸º

˙—fl¡± ≈̊Mê√ ̃ ”̆ ÒÚ (Venture Capital) – ̇ —fl¡± ≈̊Mê√ ̃ ”̆ ÒÚ Δ˝√√ÀÂ√ ¤fl¡ õ∂fl¡±11 ¬ı…øMê√·Ó¬ ̋ ◊√√fl≈¡ ◊̋√√øÈ¬

’±1n∏ ¤fl¡ õ∂fl¡±11 ø¬ıM√√œ˚˛ Œ˚±·±Ú ˚±fl¡ ø¬ıøÚÀ˚˛±·fl¡±1œ¸fl¡À˘ √œ‚«˜…±√œ ø¬ıfl¡±˙1 ¸y±ªÚ± Ôfl¡± ©Ü±È¬«’±¬Û

Œfl¡±•Û±Úœ ’±1n∏ é≈¬^ ¬ı…ª¸±˚˛fl¡ õ∂√±Ú fl¡À1º

¸•Û√ ¸≈1øé¬Ó¬fl¡1Ì (Asset securitisation) – ¸•Û√ ¸≈1øé¬Ó¬fl¡1Ì Δ˝√√ÀÂ√ ¤fl¡ ¸—·øÍ¬Ó¬

õ∂øSê˚˛± ˚±1 ¡Z±1± Ÿ¬Ì ’±1n∏ ’Ú…±Ú… õ∂±ø51 ¸”Ó¬À¬ı±1 ¤fl¡À·±È¬ fl¡1± ˝√√˚˛, ’ªÀ˘‡Ú fl¡1± ˝√√˚˛ ’±1n∏ ë¸•Û√

¸˜øÔ«Ó¬í õ∂øÓ¬ˆ¬”øÓ¬1 1+¬ÛÓ¬ ø¬ıSêœ fl¡1± ˝√√˚˛º

’±ôLÊ«√±øÓ¬fl¡ ø¬ıM√√œ˚˛ Œ˚±·±Ú (International financing) – EURO Ê√±1œ, Δ¬ıÀ√ø˙fl¡

˜≈^± Ÿ¬Ì, American Depository Receipt (ADR), Global Depository Receipt

(GDR) ’±ø√1 ¡Z±1± ø¬ıÀ√˙œ ¬ıÊ√±11 ¬Û1± ø¬ıM√√ ¸—¢∂˝√√ fl¡ø1¬ı ¬Û±ø1º

2] ø¬ıM√√1 ˜Ò…˜…±√œ Î¬◊»¸ (Medium-term sources of finance) –

˜Ò…˜…±√œ Î¬◊»¸ Δ˝√√ÀÂ√ ¤ÀÚ Î¬◊»¸ ˚íÓ¬ ¤fl¡ ¬ıÂ√1Ó¬Õfl¡ ’øÒfl¡ øfl¡c ¬Û“±‰¬ ¬¬ıÂ√1Ó¬Õfl¡ fl¡˜ ¸˜˚˛1 ¬ı±À¬ı
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¬Û≈“øÊ√1 ¬õ∂À˚˛±Ê√Ú ˝√√˚˛º ˜Ò…˜…±√œ ø¬ıM√√1 Œ˚±·±Ú ¸±Ò±1ÌÀÓ¬ ≈√È¬± fl¡±1ÌÓ¬ ¬¬ı…ª˝√√±1 fl¡1± ˝√√˚˛ñ õ∂Ô˜ÀÓ¬, Œ˚øÓ¬˚˛±

√œ‚«˜…±√œ ˜”˘ÒÚ ¬ıÓ«¬˜±Ú ¸˜˚˛1 ¬ı±À¬ı Î¬◊¬Û˘t Ú˝√√˚˛ ’±1n∏ ø¡ZÓ¬œ˚˛ÀÓ¬, Œ˚øÓ¬˚˛± ø¬ı:±¬ÛÚ1 √À1 ø¬ı˘ø•§Ó¬ 1±Ê√˝√√

¬ı…˚˛ fl¡1± ˝√√˚˛ ø˚À¬ı±1 øÓ¬øÚ1 ¬Û1± ¬Û“±‰¬ ¬ıÂ√11 øˆ¬Ó¬1Ó¬ ¬ı±√ ø√¬ı ˘±À·¬˚˜≈ø‰¬ Œ¬Û˘±¬ı ˘±ø·¬ıº ø¬ıM√√1 ˜Ò…˜…±√œ

Î¬◊»¸À¬ı±1 øÚ•ßø˘ø‡Ó¬ 1+¬ÛÓ¬ ˝√√í¬ı ¬Û±À1ñ

’¢∂±øÒfl¡±1 ’—˙ (Preference share) – øÚ·˜1 ¬ı±À¬ı ˜Ò…˜±√œ ˜”˘ÒÚ ¸—¢∂˝√√ fl¡ø1¬ıÕ˘ fl¡˜

¸˜˚˛1 ¬ı±À¬ı ’¢∂±øÒfl¡±1 ’—˙ Ê√±1œ fl¡ø1¬ı ¬Û±ø1º

Ÿ¬Ì¬ÛS ̊  ¬ıG (Debenture/Bonds) – ̊ ø√À˝√√ ¬Û“±‰¬ ¬ıÂ√1 ¬ı± Ó¬±Ó¬Õfl¡ fl¡˜ ̧ ˜˚˛1 ¬ı±À¬ı Ÿ¬Ì¬ÛS

˚ ¬ıG Ê√±1œ fl¡1± ˝√√˚˛, ŒÓ¬øÓ¬˚˛± Œ¸˝◊√√À¬ı±À1 Œfl¡±•Û±Úœ ¤È¬±1 ˜Ò…˜…±√œ ¬Û≈“øÊ√1 õ∂À˚˛±Ê√Úœ˚˛Ó¬± ¬Û”1Ì fl¡À1º

ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú (Financial institutions) – Î¬◊iß˚˛Ú ø¬ıM√√ õ∂øÓ¬á¬±ÚÀfl¡ Òø1 ø¬ıM√√œ˚˛

õ∂øÓ¬á¬±ÚÀ¬ı±À1 ÚÓ≈¬Ú Œ·±È¬ ¶ö±¬ÛÚ1 ̆ ·ÀÓ¬ ø¬ı√…˜±Ú Œ·±È¬À¬ı±11 ̧ •x¸±1Ì, ’±Ò≈øÚfl¡œfl¡1Ì ’±1n∏ ¬¬Û≈Ú–¸—¶ö±¬ÛÚ1

¬ı±À¬ı ˜Ò…˜…±√œ Ÿ¬Ì  õ∂√±Ú fl¡À1º

˘œÊ√ ø¬ıM√ (Lease finance)√ – ¤˝◊√√ ̧ ≈ø¬ıÒ±˝◊√√ ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú ¤È¬±fl¡ ̂ ¬±Î¬ˇ±1 ’±Ò±1Ó¬ ̧ •ÛøM√√

Sê˚˛ fl¡ø1¬ıÕ˘ ¸≈ø¬ıÒ± ø√À˚˛º ¤˚˛± Δ˝√√ÀÂ√ ¤fl¡ ‰≈¬øMê√¬ıX ¬ıμ¬ıô¶, ˚íÓ¬ ¸•ÛøM√√1 ·1±fl¡œÀ˚˛ (Lessor) ’±Ú

¬Ûé¬fl¡ [Lessee] ¸˜À˚˛ ¸˜À˚˛ ¬Ûø1À˙±Ò1 ø¬ıøÚ˜˚˛Ó¬ ¸•ÛøM√√ ¬ı…ª˝√√±1 fl¡1±1 ’øÒfl¡±1 õ∂√±Ú fl¡À1º

ˆ¬±Î¬ˇ± Sê˚˛ ø¬ıM√√ (Hire-purchase finance) – ˆ¬±Î¬ˇ± Sê˚˛ Δ˝√√ÀÂ√ ≈√È¬± ¬Ûé¬1 ˜±Ê√1 ¬ı…ª¶ö±,

˚íÓ¬ ¤È¬± ¬Ûé¬˝◊√√ ø¬ıøˆ¬iß øfl¡øô¶Ó¬ ÒÚ ¬Ûø1À˙±Ò fl¡ø1 ¸•ÛøM√√ Sê˚˛ fl¡ø1¬ıÕ˘ ¸ijÓ¬ ˝√√˚˛º ¤˝◊√√ ¬ı…ª¶ö±1 ’ÒœÚÓ¬

ŒSêÓ¬±˝◊√√ Sê˚˛ fl¡1±1 ¸˜˚˛Ó¬ Œ˚±·±Úfl¡Ó«¬±fl¡ øfl¡Â≈√ ¬Ûø1˜±Ì1 ÒÚ [Î¬±Î¬◊Ú Œ¬ÛÀ˜∞I◊ ¬ı≈ø˘ Ê√Ú± ˚±˚˛] ¬Ûø1À˙±Ò

fl¡ø1¬ıÕ˘ ¸ijÓ¬ ˝√√˚˛ ’±1n∏ øÚø«√©Ü ¸”Ó¬¸˝√√ Î¬◊¡Z‘M√√ ÒÚ1 ¬Ûø1˜±Ì ø¬ıøˆ¬iß øfl¡øô¶Ó¬ ¬Ûø1À˙±Ò fl¡À1º

3] ø¬ıM√√1 ˝}√√¶§˜…±√œ Î¬◊»¸ (Short-term sources of finance) –

¤fl¡ ¬ıÂ√11 fl¡˜ ¸˜˚˛1 ¬ı±À¬ı õ∂À˚˛±Ê√Ú Œ˝√√±ª± ¬Û≈“øÊ√À¬ı±1fl¡ ˝}√√¶§˜…±√œ Î¬◊»¸ ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º ¬  ¬ı…ª¸±˚˛

¤È¬±1 ‰¬ø˘Ó¬ ¸•ÛøM√√ Œ˚ÀÚñ ˜Ê≈√Ó¬ Œfl“¡‰¬± ˜±˘ ’±1n∏ ¸±˜¢∂œ, Œ√Ú±√±1, øÚ•ßÓ¬˜ Ú·√ ÒÚ ’±1n∏ Œ¬ı—fl¡ Î¬◊¡Z‘M√√

’±ø√1 ¬ı±À¬ı ̋ }√√¶§˜…±√œ ø¬ıM√√1 õ∂À˚˛±Ê√Úœ˚˛Ó¬± Î¬◊æ√ª ̋ √√˚˛º ̋ }√√¶§˜…±√œ ø¬ıM√√ Œ˚±·±Úfl¡ fl¡±˚«fl¡1œ ̃ ”˘ÒÚ ø¬ıM√√ ø˝√√‰¬±À¬Û›

Ú±˜±fl¡1Ì fl¡1± ˝√√˚˛º ˝}√√¶§˜…±√œ ø¬ıM√√1 ˜≈‡… Î¬◊»¸À¬ı±1 Ó¬˘Ó¬ Î¬◊À~‡ fl¡1± ˝√√í˘ñ

¬ı…ª¸±ø ˛̊fl¡ Ÿ¬Ì (Trade credit) – ¬ı…ª¸±ø ˛̊fl¡ Ÿ¬Ì Δ √̋√ÀÂ√ ¤fl¡ ¬ı…ª¸±ø ˛̊fl¡ ‰≈¬øMê√ ̊ íÓ¬ ¢∂± √̋√Àfl¡ Ó¬±»é¬øÌfl¡

Ú·√ ÒÚ ¬ı± Œ‰¬fl¡ ¬Ûø1À˙±Ò Úfl¡1±Õfl¡ ¸±˜¢∂œ Sê˚˛ fl¡ø1¬ı ¬Û±À1º

¬ø¬ıM√√1 ̃ ”̆ 13



Ÿ¬Ì, Ú·√ Ÿ¬Ì ’±1n∏ ’øÒø¬ıfl¡¯∏« (Loan, cash credit and overdraft) – ¬ı±øÌøÊ√…fl¡

Œ¬ı—fl¡1 ¡Z±1± õ∂√±Ú fl¡1± ˝}√√¶§˜…±√œ Ÿ¬Ì, Ú·√ Ÿ¬Ì ’±1n∏ ’øÒø¬ıfl¡¯∏«1 ¸≈ø¬ıÒ± Δ˝√√ÀÂ√ ¬ı…ª¸±˚˛œ ¸•x√±˚˛1 ¬ı±À¬ı

˝}√√¶§˜…±√œ ø¬ıM√√1 ’±È¬±˝◊√√Ó¬Õfl¡ Ê√Úøõ∂˚˛ Î¬◊»¸º

¢∂±˝√√fl¡1 ¬Û1± õ∂±5 ’ø¢∂˜ (Advances received from customers) – ¢∂±˝√√fl¡1 ’ø¢∂˜fl¡

ˆ¬øª¯∏…ÀÓ¬ ¸±˜¢∂œ ’±1n∏ Œ¸ª± Sê˚˛1 ¬ı±À¬ı ¢∂±˝√√Àfl¡ Î¬◊À√…±·Õ˘ ’±·Ó¬œ˚˛±Õfl¡ fl¡1± ¬Ûø1À˙±Ò1 ’—˙ ¬ı≈ø˘ fl¡í¬ı

¬Û±ø1º ø¬ıM√√1 ¤˝◊√√ Î¬◊»¸ÀÈ¬± ¸”Ó¬1 Œ¬ı±Ê√±1 ¬Û1± ˜≈Mê√º ˝◊√√˚˛±1 ’Ô« Δ˝√√ÀÂ√ Î¬◊À√…±·ÀÈ¬±Àª ¢∂±˝√√fl¡1 ¬Û1± õ∂±5 ’ø¢∂˜1

›¬Û1Ó¬ Œfl¡±ÀÚ± ¸”Ó¬ ¬Ûø1À˙±Ò fl¡1±1 õ∂À˚˛±Ê√Ú Ú±˝◊√√º

¬Û±›Ú±√±1 (Creditors) – ¬ı±øÌøÊ√…fl¡ Ÿ¬ÀÌ Ó¬±»é¬øÌfl¡ ¬Ûø1À˙±Ò Úfl¡1±Õfl¡ ¸±˜¢∂œ ’±1n∏ Œ¸ª± Sê˚˛

fl¡1±Ó¬ ̧ ˝√√± ˛̊ fl¡À1º ̋ ◊√√ ˛̊±fl¡∏ ̧ ±Ò±1ÌÀÓ¬ ¬ı…ª¸±ø ˛̊fl¡ ̧ —·Í¬ÚÀ¬ı±À1 ̋ }√√¶§̃ …±√œ ø¬ıM√√œ ˛̊ Œ˚±·±Ú1 Î¬◊»¸ ø˝√√‰¬±À¬Û ¬ı…ª˝√√±1

fl¡À1º

õ∂À√˚˛ ø˝√√‰¬±¬ı (Account payables) – õ∂À√˚˛ ø˝√√‰¬±¬ı1 ¡Z±1± ø¬ıM√√œ˚˛fl¡1ÀÌ Œfl¡±•Û±Úœ ¤È¬±fl¡

ŒÓ¬›“À˘±fl¡1 øÚÊ√1 fl¡±˚«fl¡1œ ̃ ”˘ÒÚ ¬ı…ª˝√√±1 Úfl¡1±Õfl¡ ̋ ◊√√˚˛±1 Œ˚±·±Úfl¡Ó«¬±fl¡ Ó¬»é¬Ì±» ¬Ûø1˙±Ò fl¡ø1¬ıÕ˘ ̧ ≈ø¬ıÒ±

ø√À˚˛º ¤˝◊√√ Ò1Ì1 ø¬ıM√√œ˚˛ Œ˚±·±Ú1 Ù¬˘Ó¬ Œfl¡±•Û±ÚœÀÈ¬±Àª ¬Û±›Ú±√±1fl¡ ¬Ûø1À˙±Ò fl¡ø1¬ıÕ˘ ¬ı± ŒÓ¬›“À˘±Àfl¡

˜Ê≈√Ó¬¬ÛÌ… ø¬ıSêœ fl¡1±1 ¸˜˚˛Ó¬ √œ‚˘œ˚˛± ˜…±√ õ∂√±Ú fl¡À1º

ŒÙ¬"√√ø1— Œ¸ª± (Factoring services) – ŒÙ¬"√√ø1— Δ˝√√ÀÂ√ ¤fl¡ ø¬ıM√√œ˚˛ Œ¸ª±, ˚íÓ¬ ¬ı…ª¸±ø˚˛fl¡

õ∂øÓ¬á¬±Ú ¤È¬±˝◊√√ ¬Û≈“øÊ√ ¸—¢∂˝√√ fl¡1±1 ¬ı±À¬ı ˝◊√√˚˛±1 õ∂±¬Û… ø¬ı˘À¬ı±1 Œ1˝√√±˝◊√√ ˝√√±1Ó¬¬ Ó‘¬Ó¬œ˚˛ ¬Ûé¬fl¡ ø¬ıSêœ fl¡À1º ¤˚˛±

¤fl¡ õ∂fl¡±11 ¬ı…ª¸±ø˚˛fl¡ Ÿ¬Ìº

ø¬ı˘ ¬ı±A±fl¡1Ì (Bill discounting) – ø¬ı˘ ¬ı±A±fl¡1Ì Δ˝√√ÀÂ√ ¤fl¡ ¬ı±øÌÊ√…-¸•Ûfl«¡œ˚˛ fl¡±˚«fl¡˘±¬Û,

˚íÓ¬ Œfl¡±•Û±Úœ ¤È¬±1 ˆ¬øª¯∏…Ó¬1 Ó¬±ø1‡Ó¬ ¬Ûø1À˙±Ò fl¡ø1¬ı˘·œ˚˛± ’¬Ûø1À˙±øÒÓ¬ ‰¬±˘±ÚÀ¬ı±1 Œ¬ı—fl¡ ¬ı± ’±Ú

ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Úfl¡ ø¬ıSêœ fl¡1± ˝√√˚˛º

‡] ˜±ø˘fl¡œ¶§Q ’±1n∏ øÚ˚˛LaÌ1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú (Classification on the basis of

ownership and control) –

˜±ø˘fl¡œ¶§Q ’±1n∏ øÚ˚˛LaÌ1 ’±Ò±1Ó¬ ø¬ıM√√fl¡ ≈√È¬± Œ|ÌœÓ¬ ˆ¬±· fl¡ø1¬ı ¬Û±ø1ñ [1] øÚÊ√±˚˜±ø˘fl¡±Ú±ÒœÚ

˜”˘ÒÚ ’±1n∏ [2] Ÿ¬Ì ˜”˘ÒÚº ¤˝◊√√ ≈√À˚˛±È¬± õ∂fl¡±11 ˜”˘ÒÚÓ¬ øfl¡Â≈√ ¬ı…˚˛ ’ôLˆ¬≈«Mê√ Ô±Àfl¡º Ÿ¬Ì ˜”˘ÒÚ1 Œé¬SÓ¬

’ôLˆ¬≈«Mê√ ¬ı…˚˛ Δ˝√√ÀÂ√ ̧ ”Ó¬ ’±Ú˝√√±ÀÓ¬ ̃ ±ø˘fl¡±Ú±ÒœÚ ̃ ”˘ÒÚ1 Œé¬SÓ¬ ’ôLˆ¬≈«Mê√ ¬ı…˚˛ Δ˝√√ÀÂ√ ¬ı…ª¸±˚˛Ó¬ ̃ ±ø˘fl¡œ¶§Q1
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’øÒfl¡±1 ˝}√√±¸ Œ¬Û±ª±º ¬¬ı…ª¸±ø˚˛fl¡ ¸—¶ö±˝◊√√ ¬Û≈“øÊ√1 Î¬◊»¸ ¬ı±Â√øÚ fl¡À1±ÀÓ¬ ¤˝◊√√ ≈√È¬± fl¡±1fl¡ ø¬ıÀ¬ı‰¬Ú± fl¡ø1¬ı ˘±ø·¬ıº

øÚÊ√±˚˜±ø˘fl¡±Ú±ÒœÚ ˜”˘ÒÚ (Owned capital) –

øÚÊ√±˚˜±ø˘fl¡±Ú±ÒœÚ ˜”˘ÒÚfl¡ ¸˜±—˙ ˜”˘ÒÚ ¬ı≈ø˘› Œfl¡±ª± ˝√√˚˛º ¤È¬± øÚ·À˜ ˜≈‡…Ó¬– Œfl¡±•Û±Úœ1

õ∂ªM«√√fl¡ ’±1n∏ ¸±Ò±1Ì 1±˝◊√√Ê√fl¡ ¸˜±—˙ Ê√±1œ fl¡ø1 ˜±ø˘fl¡±Ú±ÒœÚ ˜”˘ÒÚ ¸—¢∂˝√√ fl¡À1º õ∂ªM«√√fl¡¸fl¡˘ Δ˝√√ÀÂ√

¬ı…øMê√ ’±1n∏ õ∂øÓ¬á¬±Ú ø˚À˚˛ õ∂±1øyfl¡ ¬Û˚«±˚˛Ó¬ õ∂À˚˛±Ê√Úœ˚˛ ˜”˘ÒÚ ’±øÚ√ ¬ı…ª¸±˚˛ ’±1y fl¡À1º

˜±ø˘fl¡œ¶§Q1 ’øÒfl¡±1 ̋ }√√±¸ Œ˝√√±ª±1 ̧ ˜¸…± ¶§ÀQ› ’±1yøÌ ̊  ̋ ◊√√fl≈¡˝◊√√øÈ¬ (equity) ̃ ”˘ÒÚ Δ˝√√ÀÂ√ ¬ıUÀÓ¬±

¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú1 ¬ı±À¬ı ˜”˘ÒÚ1 ’±È¬±˝◊√√Ó¬Õfl¡ ¬ÛÂ√μ1 Î¬◊»¸º ˝◊√√˚˛±1 fl¡±1Ì Δ˝√√ÀÂ√ øÚ•ßø˘ø‡Ó¬ ¸≈ø¬ıÒ±À¬ı±1ñ

fl¡] ˝◊√√ ¤fl¡ √œ‚«˜…±√œ ˜”˘ÒÚ ˚±1 ’Ô« Δ˝√√ÀÂ√ ˝◊√√ ¬ı…ª¸±˚˛1 ˘·Ó¬ ¶ö±˚˛œˆ¬±Àª Ô±Àfl¡º

‡] Ÿ¬Ì ˜”˘ÒÚ1 √À1 ¸”Ó¬ ¬ı± øfl¡øô¶ ¬Ûø1À˙±Ò fl¡1±1 Œfl¡±ÀÚ± Œ¬ı±Ê√± Ú±˝◊√√º

·] ¸˜±—˙ ˜”˘ÒÀÚ Œ√Î¬◊ø˘˚˛± Œ˝√√±ª±1 ’±˙—fl¡± ˝}√√±¸ fl¡À1º

‚] ø¬ıøÚÀ˚˛±·fl¡±1œ¸fl¡À˘ õ∂±À˚˛ ¬ı…ª¸±˚˛ ¬ı‘øX Œ˝√√±ª±1 ˘À· ˘À· ›¬Û1ø=√˚Ù¬À˘±-’±¬Û ¬¬Û≈“øÊ√ õ∂√±Ú

fl¡ø1¬ıÕ˘ õ∂dÓ¬ ̋ √√˚˛º ¤˝◊√√ ̧ ≈ø¬ıÒ±À¬ı±11 ¬ı±À¬ı ’±1yøÌ ¬Û˚«±˚˛Ó¬ ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±ÚÀ¬ı±À1 ̧ √±À˚˛

˝◊√√fl≈¡˝◊√√øÈ¬ ˜”˘ÒÚ ¬ÛÂ√μ fl¡À1º

’±1yøÌ [˝◊√√fl≈¡˝◊√√øÈ¬] ˜”˘ÒÚ1 Î¬◊¬Ûø1› øÚÊ√± ˜”˘ÒÚ1 ’±Ú øfl¡Â≈√˜±Ú Î¬◊»¸ ’±ÀÂ√, ˚±1 øˆ¬Ó¬1Ó¬ ’±ÀÂ√ñ

fl¡] ’¢∂±øÒfl¡±1 ’—˙ Ê√±1œ fl¡ø1 ˜”˘ÒÚ ¸—¢∂˝√√ fl¡1±º

‡] ¸ø=Ó¬ ’±˚˛̊ Î¬◊¬Û±Ê«√Úº

·] ¬Ûø1ªÓ«¬ÚÀ˚±·…˚1+¬Û±ôL1À˚±·… Ÿ¬Ì¬ÛSº

‚] ˙—fl¡±˚≈Mê√ ¬Û≈“øÊ√ ¬ı± ¬ı…øMê√·Ó¬ ˜”˘ÒÚº

Ÿ¬Ì ˜”˘ÒÚ (Borrowed capital) –

Œ˚øÓ¬˚˛± ¬ı…ª¸±ø˚˛fl¡ ¬õ∂øÓ¬á¬±Ú ¤È¬± ¸•x¸±ø1Ó¬ ˝√√˚˛, ŒÓ¬øÓ¬˚˛± ˜±ø˘fl¡±Ú±ÒœÚ ˜”˘ÒÚ1 ø¬ıøˆ¬iß Î¬◊»¸

¬Û≈“øÊ√1 ¬ıøÒ«Ó¬ ‰¬±ø˝√√√± ¬Û”1Ì fl¡ø1¬ıÕ˘ ¬Û˚«±5 Ú˝√√í¬ı ¬Û±À1º ŒÓ¬ÀÚ Œé¬SÓ¬ õ∂øÓ¬á¬±ÚÀÈ¬±Àª ¬ı…ª¸±˚˛1 ¸•x¸±1Ì1

¬ı…˚˛1 ¬ı±À¬ı ¬Û≈“øÊ√ Ò±1 Œ˘±ª±1 ø¸X±ôL ˘í¬ı ¬Û±À1º Ò±1 Œ˘±ª± ¬ı± Ÿ¬Ì ˜”˘ÒÚ Δ˝√√ÀÂ√ ø¬ıøˆ¬iß ¬ı±ø˝√√…fl¡ Î¬◊»¸1 ¬Û1±

¸—·‘˝√√œÓ¬ ø¬ıM√√, ˚íÓ¬ øÚ•ßø˘ø‡Ó¬À¬ı±1 ’ôLˆ¬≈«Mê√ Ô±Àfl¡ñ
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fl¡] ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú Œ˚ÀÚ Î¬◊iß˚˛Ú˜”˘fl¡ ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Úº

‡] ¬ı±øÌøÊ√…fl¡ Œ¬ı—fl¡º

·] ¬ı±ø˝√√…fl¡ ¬ı±øÌøÊ√…fl¡ Ÿ¬Ì (External Commercial Borrowings)ñ ‰¬1fl¡±À1

ˆ¬±1Ó¬œ˚˛ Œfl¡±•Û±ÚœÀ¬ı±1fl¡ ø¬ıÀ√˙œ ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú1 ¬Û1± ¬Û≈“øÊ√ ¸—¢∂˝√√ fl¡ø1¬ıÕ˘ ’Ú≈˜øÓ¬

ø√ÀÂ√, ø˚À˚˛ ŒÓ¬›“À˘±fl¡fl¡ ŒÓ¬›“À˘±fl¡1 fl¡±˚«fl¡˘±¬Û ¸•x¸±ø1Ó¬ ’±1n∏ ^nÓ¬Ó¬±À1 ¬ı‘øX fl¡1±Ó¬

¸˝√√±˚˛ fl¡À1º

‚] ¸±Ò±1Ì 1±˝◊√√Ê√1 ¬Û1± ¬ıG ¬ı± Ÿ¬Ì¬ÛS1 1+¬ÛÓ¬ñ ¤˝◊√√ õ∂fl¡±11 ˜”˘ÒÚÓ¬ Ÿ¬Ì √±Ó¬±1 ¬ı…ª¸±˚˛1

¸•ÛøM√√1 ›¬Û1Ó¬ ’øÒfl¡±1 Ô±Àfl¡º ˝◊√√˚˛±1 ’Ô« Δ˝√√ÀÂ√ Œfl¡±•Û±ÚœÀ˚˛ ’ª¸±˚˛Ú1 Œé¬SÓ¬ ¸•ÛøM√√

ø¬ıSêœ fl¡ø1 Ÿ¬Ì √±Ó¬±fl¡ ¬Ûø1À˙±Ò fl¡ø1¬ıº Ÿ¬Ì ˜”˘ÒÚ1 ’±Ú ¤È¬± ø¬ıÀ˙¯∏Q ˝√√í˘ ø¶ö1 ¸”Ó¬1

øÚ˚˛˜œ˚˛± ¬Ûø1À˙±Ò ’±1n∏ ˜”˘ÒÚ ¬Ûø1À˙±Òº Ÿ¬Ì Œ˘±ª±1 øfl¡Â≈√˜±Ú ¸≈ø¬ıÒ± øÚ•ßø˘ø‡Ó¬ Ò1Ì1ñ

1] ¬ı…ª¸±ø˚˛fl¡ ˜±ø˘fl¡œ¶§Q ’±1n∏ øÚ˚˛LaÌÓ¬ Œfl¡±ÀÚ± õ∂ˆ¬±ª Ú¬ÛÀ1º

2] Ò±1 Œ˘±ª± ¬Û≈“øÊ√1 ¬ı…˚˛ fl¡˜ fl¡±1Ì ¤˝◊√√ ¬ı…˚˛ ¬ı±√ ø√ fl¡1 ·ÌÚ± fl¡1± ˝√√˚˛º ø˚ Œfl¡±•Û±Úœ1

¬ı±À¬ı fl¡1 ¸=˚˛ fl¡À1º

3] ˝◊√√ ¬ı…ª¸±˚˛ÀÈ¬±fl¡ ˘±ˆ¬1 ¸≈ø¬ıÒ± õ∂√±Ú fl¡À1º

·] ¬Û≈“øÊ√ ’± √̋√1Ì1 Î¬◊»¸1 ’±Ò±1Ó¬ (On the basis of sources of generation) –

¬Û≈“øÊ√ ’±˝√√1Ì1 Î¬◊»¸1 ’±Ò±1Ó¬ ø¬ıM√√1 ø¬ıøˆ¬iß Î¬◊»¸fl¡ [1] ø¬ıM√√1 ’±ˆ¬…ôL1œÌ Î¬◊»¸ ’±1n∏ [2] ø¬ıM√√1

¬ı±ø˝√√…fl¡ Î¬◊»¸ ø˝√√‰¬±À¬Û Œ|Ìœ¬ıX fl¡ø1¬ı ¬Û±ø1º

ø¬ıM√√1 ’±ˆ¬…ôL1œÌ Î¬◊»¸ (Internal sources of finance) –

ø¬ıM1√√˚˜”˘ÒÚ1 ’±ˆ¬…ôL1œÌ Î¬◊»¸ Δ˝√√ÀÂ√ ¬ı…ª¸±˚˛1 ¡Z±1± ’±ˆ¬…ôL1œÌˆ¬±Àª ’±˝√√1Ì fl¡1±º ¤˝◊√√À¬ı±1

øÚ•ßø˘ø‡Ó¬ Ò1Ì1ñ

fl¡] ¸ø=Ó¬ ˘±ˆ¬º

‡] ¸•ÛøM√√ ø¬ıSêœ ˝◊√√Ó¬…±ø√º

ø¬ıM√√1 ’±ˆ¬…ôL1œÌ Î¬◊»¸À¬ı±11 Δ¬ıø˙©Ü… ̃ ±ø˘fl¡±Ú±ÒœÚ ̃ ”̆ ÒÚ1 Δ¬ıø˙©Ü…1 √À1 ¤Àfl¡º ø¬ıM√√1 ’±ˆ¬…ôL1œÌ
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Î¬◊»¸1 ̃ ≈‡… ̧ ≈ø¬ıÒ±ÀÈ¬± ̋ √√í˘ ¬ı…ª¸±˚˛ÀÈ¬± øÚÀÊ√˝◊√√ ¬ı‘øX ̋ √√˚˛ ’±1n∏ ¬ı±ø˝√√1± ¬Ûé¬1 ›¬Û1Ó¬ øÚˆ¬«1 Úfl¡À1º ̧ ˜±—˙ ’±1n∏

Ÿ¬Ì ≈√À˚˛±È¬±1 Œé¬SÓ¬ Ôfl¡± ’¸≈ø¬ıÒ± ¤˝◊√√ Ò1Ì1 ø¬ıM√√1 Œé¬SÓ¬ Ú±˝◊√√º ø¬ıM√√1 ’±ˆ¬…ôL1œÌ Î¬◊»¸À¬ı±À1 ¬ı…ª¸±˚˛1

›¬Û1Ó¬ ̃ ±ø˘fl¡œ¶§Q1 øÚ˚˛LaÌ ̋ }√√±¸ Úfl¡À1º Ÿ¬Ì ø¬ıM√√1 √À1 ̋ ◊√√ õ∂øÓ¬á¬±ÚÀÈ¬±1 ¬ı±À¬ı ø¶ö1 ¬ı±Ò…¬ı±Òfl¡Ó¬± ¬ı± Œ√Î¬◊ø˘˚˛±

Œ˝√√±ª±1 ø¬ı¬Û√±˙—fl¡± ¸‘ø©Ü Úfl¡À1º

ø¬ıM√√1 ¬ı±ø˝√√…fl¡ Î¬◊»¸ (External sources of finance) –

ø¬ıM√√1 ¬ı±ø˝√√…fl¡ Î¬◊»¸ Δ˝√√ÀÂ√ ¬ı…ª¸±˚˛1 ¬ı±ø˝√√11 ¬Û1± ’±˝√√1Ì fl¡1± ̃ ”˘ÒÚº ø¬ıM√√1 ¬ı±ø˝√√…fl¡ Î¬◊»¸ Δ˝√√ÀÂ√ ëÒ±1

Œ˘±ª± ¬Û≈“øÊ√í ˙œ¯∏«fl¡1 ’ÒœÚÓ¬ Î¬◊À~‡ fl¡1± ¬Û≈“øÊ1√ ø¬ıøˆ¬iß Î¬◊»¸º

ø¬ıM√√1 ¸øÍ¬fl¡ Î¬◊»¸ øÚÌ«˚˛ fl¡1±ÀÈ¬± ¤Ê√Ú ø¬ıM√√œ˚˛ ¬Ûø1‰¬±˘fl¡1 ¬ı±À¬ı ¤fl¡ &1n∏Q¬Û”Ì« ¬ı…ª¸±ø˚˛fl¡ ø¸X±ôLº

’±ø˜ ø¬ıM√√1 ø¬ıøˆ¬iß Î¬◊»¸1 ¸≈ø¬ıÒ± ’±1n∏ ’¸≈ø¬ıÒ±1 ø¬ı¯∏À˚˛ ›¬Û1Ó¬ Î¬◊À~‡ fl¡ø1ÀÂ√±º ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú ¤È¬±˝◊√√

øÚ•ßø˘ø‡Ó¬ fl¡±1fl¡À¬ı±11 õ∂øÓ¬ ˘é¬… 1±ø‡ ø¬ıM√√1 Î¬◊»¸À¬ı±11 ø¬ı¯∏À˚˛ ø¸X±ôL Œ˘±ª± Î¬◊ø‰¬Ó¬ñ

fl¡] õ∂À˚˛±Ê√Úœ˚˛ ¬Ûø1˜±Ì

‡] ¬ı…˚˛ ˚ Î¬◊ÀV˙…1 õ∂fl¡±1 ˚±1 ¬ı±À¬ı ˜”˘ÒÚ1 õ∂À˚˛±Ê√Ú¬

·] ¬Û≈“øÊ√1 ¬ı±À¬ı õ∂À˚˛±Ê√Ú Œ˝√√±ª± ¸˜˚˛1 Δ√‚«…º

‚] ¬ı…ª¸±˚˛1 Ÿ¬Ì Œ˘±ª±1 ¬Ûø1˜±Ì, ø¶öøÓ¬ ’±1n∏ ¸±˜Ô«º

„√√] ¬ı…ª¸±˚˛1 ¬ıÓ«¬˜±Ú1 ø·˚˛±ø1— ô¶1 ˝◊√√Ó¬…±ø√º

¬ı…ª¸±˚˛1 õ∂À˚˛±Ê√Úœ˚˛Ó¬±1 Δ¸ÀÓ¬ ˜”˘ÒÚ1 õ∂fl¡±11 ’Ú≈¬Û˚≈Mê√ ø˜˘ ˝√√íÀ˘ ¬ı…ª¸±˚˛1 fl¡±˚«fl¡˘±¬Û

¸≈‰¬±1n∏1+À¬Û ¬Ûø1‰¬±˘Ú±Ó¬ ’¸≈ø¬ıÒ± ̋ √√í¬ı ¬Û±À1º ̂ ¬≈˘ Î¬◊»¸1 ¬ı…ª˝√√±À1 ¬Û≈“øÊ√1 ¬ı…˚˛ ¬ı‘øX fl¡À1 ̊ ±1 Ù¬˘Ó¬ õ∂fl¡äÀÈ¬±1

˘±ˆ¬ ’±1n∏ ¸y±ªÚœ˚˛Ó¬±1 ›¬Û1Ó¬ õ∂Ó¬…é¬ õ∂ˆ¬±ª ¬Ûø1¬ıº

ññ
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¸±1±—˙

 ¬Ûø1‰¬˚˛ –

ø¬ıM√√fl¡ ¬¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú1 Ê√œªÚ 1Mê√ ¬ı≈ø˘ Œfl¡±ª± ̋ √√˚˛º ø¬ıM√√˝◊√√ ÚÓ≈¬Ú ¬ı…ª¸±˚˛ ·Í¬ÚÓ¬ ̧ ˝√√±˚˛ fl¡À1 ’±1n∏

¬ı…ª¸±˚˛À¬ı±1fl¡ ÚÓ≈¬Ú Œé¬SÕ˘ ø¬ıfl¡±˙ ’±1n∏ ̧ •x¸±1Ì1 ̧ ≈À˚±·1 ̧ ≈ø¬ıÒ± ̆ í¬ıÕ˘ ̧ ˝√√±˚˛ fl¡À1º ̋ ◊√√˚˛±1 ¡Z±1± ø¬ıM√√˝◊√√

Œ√˙1 ’Ô«ÚœøÓ¬Ó¬ øÚÀ˚˛±·1 ¸≈À˚±· ¸‘ø©Ü fl¡1±Ó¬ ’±1n∏ Î¬◊¬Û±Ê«√Ú ’±1n∏ ø¬ıøÚÀ˚˛±·1 ô¶1 ¬ı‘øX fl¡1±Ó¬ ’ø1˝√√Ì±

Œ˚±·±˚˛º ˝◊√√À˚˛ ’±Ú ¬ı…ª¸±ø˚˛fl¡ fl¡±˚«fl¡˘±¬Û ¬ı‘øX fl¡À1 ’±1n∏ ‰¬1fl¡±1œ Œfl¡±¯∏±·±1Ó¬ ’ø1˝√√Ì± Œ˚±·±˚˛º

 ø¬ıM√√1 ’Ô« –

’øˆ¬Ò±Ú1 ’Ô« ’Ú≈¸ø1 ø¬ıM√√ Δ˝√√ÀÂ√ ¬ı‘˝√√» ¬Ûø1˜±Ì1 ÒÚ1 ¬ı…ª¶ö±¬ÛÚ±, ø¬ıÀ˙¯∏Õfl¡ ‰¬1fl¡±1 ¬ı± Î¬±„√√1

Œfl¡±•Û±Úœ1 ¡Z±1±º ¸±Ò±1Ì ˆ¬±¯∏±Ó¬ ø¬ıM√√1 ’Ô« Δ˝√√ÀÂ√ ø˚Àfl¡±ÀÚ± Ò1Ì1 ¬ı…˚˛1 ¬ı±À¬ı ¬Û≈“øÊ√ ¬ı± ˜”˘ÒÚ ¸—¢∂˝√√ fl¡1±1

õ∂øSê˚˛±º ¸=˚˛fl¡Ó«¬± ’±1n∏ ø¬ıøÚÀ˚˛±·fl¡±1œ¸fl¡À˘, ¸=˚˛ Ê√˜±, ¬ıœ˜± √±¬ıœ, ˆ¬øª¯∏…øÚøÒ, Œ¬Û=Ú ¬Û≈“øÊ√ ’±ø√1

1+¬ÛÓ¬ ¬Û≈“øÊ√ ¸—¢∂˝√√ fl¡À1º ë¬ø¬ıM√√í ’±1n∏ ë˜≈^±í ≈√È¬± ˝◊√√ÀÈ¬± ’±ÚÀÈ¬±1 Δ¸ÀÓ¬ ›Ó¬–Àõ∂±Ó¬ˆ¬±Àª Ê√øÎ¬ˇÓ¬º ø¬ıM√√fl¡

õ∂À˚˛±Ê√Ú Œ˝√√±ª± ¸˜˚˛Ó¬ ˜≈^±1 ¬ı…ª¶ö± ¬ı≈ø˘ fl¡í¬ı ¬Û±ø1º

 ø¬ıM√√1 ¸—:± –

Howard and Upton –

ëëø¬ıM√√ Δ˝ÀÂ√ Œ¸˝◊√√ õ∂˙±¸øÚfl¡ Œé¬S ¬ı± ¸—·Í¬Ú ¤È¬±Ó¬ õ∂˙±¸øÚfl¡ fl¡±˚«1 ¸—˝√√øÓ¬ ø˚À˚˛ Ú·√ ÒÚ ’±1n∏

Ÿ¬Ì1 ¬¬ıμªô¶1˚’±À˚˛±Ê√Ú1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬ ˝√√˚˛ ˚±ÀÓ¬ ¸—·Í¬ÚÀÈ¬±Àª ˝◊√√˚˛±1 Î¬◊ÀV˙…À¬ı±1 ø˚˜±Ú ¸yª

¸ÀôL±¯∏Ê√Úfl¡ˆ¬±Àª ¸•Û±√Ú fl¡1±1 Î¬◊¬Û±˚˛ Ô±øfl¡¬ı ¬Û±À1ºíí

¬ ’±Àfl¡Ã ø¬ıM√√ ˙sÀÈ¬± ø¬ıøˆ¬iß ‘√ø©ÜÀfl¡±ÌÓ¬ ¸—:±ø˚˛Ó¬ fl¡1± Δ˝√√ÀÂ√º ’Ô«ÚœøÓ¬Ó¬, ø¬ıM√√fl¡ ëë¸•Û√ ’±ª∞I◊Ú1

˘·ÀÓ¬ ̧ •Û√ ¬ı…ª¶ö±¬ÛÚ±, ’øÒ¢∂˝√√Ì ’±1n∏ ø¬ıøÚÀ˚˛±·1 Δ¸ÀÓ¬ ̧ •Ûøfl«¡Ó¬ ’Ô«ÚœøÓ¬1 ¤È¬± ̇ ±‡±íí ¬ı≈ø˘ ̧ —:±ø˚˛Ó¬

fl¡1± Δ˝√√ÀÂ√º
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¬ı…ª¸±ø˚˛fl¡ ‘√ø©Üˆ¬—·œÀ˚˛ ø¬ıM√√fl¡ ëëÒÚ, Œ¬ı—øfl¡—, Ÿ¬Ì, ø¬ıøÚÀ˚˛±·, ¬¸•Û√ ’±1n∏ √±˚˛¬ıXÓ¬±1 ¬ı…ª¶ö±¬ÛÚ±,

¸‘ø©Ü ’±1n∏ ’Ò…˚˛Ú ¬ıÌ«Ú± fl¡1± ø¬ı:±Ú ¬ı≈ø˘ ¬ı…±‡…± fl¡À1ºíí

 ø¬ıM√√1 Δ¬ıø˙©Ü…¸˜”˝ñ

ø¬ıM√√1 øfl¡Â≈√˜±Ú &1n∏Q¬Û”Ì« Δ¬ıø˙©Ü… Ó¬˘Ó¬ Î¬◊À~‡ fl¡1± ˝√√í˘ñ

1] ø¬ıM√√ Δ˝√√ÀÂ√ ’Ô«ÚœøÓ¬1 ¤È¬± ˙±‡±

2] ø¬ıM√√ Δ˝√√ÀÂ√ ¤fl¡ õ∂øSê˚˛±

3] ˜≈^± ’±1n∏ ø¬ıM√√ñ ø¬ıM√√ Δ˝√√ÀÂ√ ¬õ∂À˚˛±Ê√Ú Œ˝√√±ª± ¸˜˚˛Ó¬ ÒÚ1 ¬ı…ª¶ö±

4] Î¬◊¬Û±√±Ú – ø¬ıM√√1 Ò±1Ì±ÀÈ¬±Àª ø¬ıøˆ¬iß õ∂øÓ¬á¬±Ú, ¬ıÊ√±1, √˘œ˘ ’±1n∏ Œ¸ª± ’ôLˆ¬≈«Mê√ fl¡À1 ø˚

¸=˚˛fl¡Ó«¬±1 ¬Û1± ø¬ıøÚÀ˚˛±·fl¡±1œÕ˘ ø¬ıM√√1 ‰¬˘±‰¬˘ ¸˝√√Ê√ fl¡À1º

5] ø¬ıM√√1 õ∂¬ı±˝√√ – ø¬ıM√√ ¸√±˚˛ Î¬◊¡Z‘M√√̊ ’øÓ¬ø1Mê√ Œé¬S1 ¬Û1± ‚±øÈ¬ Œé¬SÕ˘ õ∂¬ı±ø˝√√Ó¬ ˝√√˚˛º º

6] õ∂fl¡±1 – ø¬ıM√√fl¡ øÚ·˜ ø¬ıM√√, ¬ı…øMê√·Ó¬ ø¬ıM√√, ‰¬1fl¡±1œ ø¬ıM√√, ˝}√√¶§˜…±√œ ø¬ıM√√, √œ‚«˜…±√œ ø¬ıM√√ ’±ø√

ø˝√√‰¬±À¬Û Œ|Ìœ¬ıX fl¡ø1¬ı ¬Û±ø1º

7] Î¬◊»¸ – ø¬ıM√√1 Î¬◊»¸ ˝}√√¶§˜…±√œ, √œ‚«˜…±√œ ¬ı± ˜Ò…˜…±√œ ˝√√í¬ı ¬Û±À1º

8] Î¬◊ÀV˙… – ø¬ıM√√1 Î¬◊ÀV˙… Δ˝√√ÀÂ√ Ê√Ú¸±Ò±1Ìfl¡ ÒÚ ¸=˚˛, ¬Ûø1‰¬±˘Ú± ’±1n∏ ¸—¢∂˝√√ fl¡1±Ó¬ ¸˝√√±˚˛

fl¡1±º

9] ø¬ıM√√ ’±1n∏ ø¬ıøÚ˜˚˛ – ø¬ıM√√ Î¬◊¬Û˘t ¸•Û√1 ø¬ıøÚ˜˚˛1 ¬ı±ø˝√√À1 ’±Ú ¤Àfl¡± Ú˝√√˚˛º

10] ¬Û≈“øÊ√1 ’Ú≈fl”¡˘ ø˜|Ì – ø¬ıM√√ Δ˝√√ÀÂ√ ¬Û≈“øÊ√1 ¸¬ı«À|á¬ ’Ú≈fl”¡˘ ø˜|Ì1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º

ø¬ıM√√1 fl¡±˚«¸˜”˝√√ñ

1] ¬Û≈“øÊ√ ’øÒ¢∂˝√√Ì, ’±ª∞I◊Ú ’±1n∏ ¬ı…ª˝√√±1 – ø¬ıM√√ ¬Û≈“øÊ√ ’±˝√√1Ì, ’±ª∞I◊Ú ’±1n∏ ¬ı…ª˝√√±11 Δ¸ÀÓ¬

¸•Ûøfl«¡Ó¬º

2] ¬Û≈“øÊ√1 Œ˚±·±Ú ¬ı± õ∂¬ı±˝√√ – ø¬ıM√√œ˚˛ ¬ı…ª¶ö±1 ø¬ıøˆ¬iß Î¬◊¬Û±√±Ú Œ˚ÀÚñ ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú, ¬ıÊ√±1,

√˘œ˘ ’±1n∏ Œ¸ª±À¬ı±À1 ŒÓ¬›“À˘±fl¡1 Î¬◊¬Û±Ê«√ÚÓ¬Õfl¡ fl¡˜ ‡1‰¬ fl¡ø1 ’øÓ¬ø1Mê√ ¬Û≈“øÊ√ 1±ø˝√√ fl¡1±
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Œ˘±fl¡¸fl¡˘1 ¬Û1± ø˚¸fl¡˘ Œ˘±fl¡1 ø¬ıøÚÀ˚˛±·À˚±·… ¬Û≈“øÊ√1 ’ˆ¬±ª ’±ÀÂ√ ŒÓ¬›“À˘±fl¡fl¡ ¬Û≈“øÊ√

Œ˚±·±Ú ÒÀ1º

3] ¬Û≈“øÊ1√ ’Ú≈fl”¡˘ ø˜|Ì – ø¬ıM√√ Sê˜±i§À˚˛ ’±fl¡±—øé¬Ó¬ ’±1n∏ øÚÒ«±ø1Ó¬ Ù¬˘±Ù¬˘ õ∂±5 fl¡1±1 ¬ı±À¬ı

¬Û≈“øÊ√1 ¸¬ı«À|á¬ ’Ú≈fl”¡˘ ø˜|Ì1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º

4] ø¬ıøÚÀ˚˛±·1 ¸≈À˚±· ¸‘ø©Ü – ø¬ıM√√˝◊√√ ø¬ıøÚÀ˚˛±·1 ¸≈À˚±· ¸‘ø©Ü fl¡À1 ’Ô«±» ˝◊√√ ˘±ˆ¬ ¬ı± ˘±ˆ¬1 ¬ı±À¬ı

¬Û≈“øÊ√1 ¬ı…ª˝√√±1 øÚø(Ó¬ fl¡À1º

5] ’±ˆ¬…ôL1œÌ øÚ˚˛LaÌ – ¸—·Í¬Ú ¬ı± fl¡˜«Àé¬SÓ¬ ¬ıÊ√±˝◊√√ 1‡± ’±ˆ¬…ôL1œÌ øÚ˚˛LaÌ1 Δ¸ÀÓ¬ ø¬ıM√√

¸•Ûøfl«¡Ó¬º

6] ˘±ˆ¬1 ¸¬ı«±øÒfl¡fl¡1Ì – ˘±ˆ¬ ¸¬ı«±øÒfl¡fl¡1Ì Δ˝√√ÀÂ√ fl¡˜ ¬ı…˚˛1 Δ¸ÀÓ¬ ¸¬ı«±øÒfl¡ ˘±ˆ¬ ’Ê«√Ú fl¡1±1

¬ı±À¬ı ¬ı…ª¸±˚˛ ¬ı± Œfl¡±•Û±Úœ ¤È¬±1 ¸±˜Ô«…º

7] ˆ¬øª¯∏…Ó¬1 ø¸X±ôL Œ˘±ª± – ø¬ıM√√ ¸—·Í¬ÚÀÈ¬±1 ˆ¬øª¯∏…Ó¬1 ø¸X±ôL1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º

8] Ú·√ õ∂¬ı±˝√√ ¬ı‘øX fl¡1±Ó¬ ¸˝√√±˚˛ fl¡À1 – ø¬ıM√√˝◊√√ ¤È¬± õ∂øÓ¬á¬±ÚÓ¬ Ú·√ õ∂¬ı±˝√√ ¬ı‘øX fl¡1±Ó¬ ¸˝√√±˚˛

fl¡ø1¬ı ¬Û±À1º ¬

 ø¬ıM√√1 õ∂fl¡±1ñ

ø¬ıM√√ ø¬ıøˆ¬iß õ∂fl¡±11 ˝√√í¬ı ¬Û±À1ñ

fl¡] ˜…±√1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú –

1] ˝}√√¶§˜…±√œ ø¬ıM √ – ¤˝◊√√ Ò1Ì1 ø¬ıM√√1 ˜…±√ ¤¬ıÂ√1ÕÓ¬› fl¡˜º õ∂øÓ¬á¬±Ú ¤È¬±1 fl¡±˚«fl¡1œ ˜”˘ÒÚ1

õ∂À˚˛±Ê√Úœ˚˛Ó¬± ¬Û”1Ì fl¡1±1 ¬ı±À¬ı ˜”˘Ó¬– ˝}√√¶§˜…±√œ ø¬ıM√√1 õ∂À˚˛±Ê√Úº

2] ˜Ò…˜…±√œ ø¬ıM√√ – ¤˝◊√√ Ò1Ì1 ø¬ıM√√1 ˜…±√ Δ˝√√ÀÂ√ ¤fl¡ ¬ıÂ√11 ¬Û1± ¬Û“±‰¬ ¬ıÂ√1º  ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú

¤È¬±fl¡ ¸“Ê≈√ø˘, ¶ö±˚˛œ ¸•ÛøM√√ ˝◊√√Ó¬…±ø√ Sê˚˛ fl¡ø1¬ıÕ˘ ˜Ò…˜…±√œ ø¬ıM√√1 õ∂À˚˛±Ê√Úº

3] √œ‚«˜…±√œ ø¬ıM√√ – 5 ¬ıÂ√11 ’øÒfl¡ ¸˜˚˛1 ¬ı±À¬ı õ∂À˚˛±Ê√Úœ˚˛ ø¬ıM√√fl¡ √œ‚«˜…±√œ ø¬ıM√√ ¬ı≈ø˘ Œfl¡±ª±

˝√√˚˛º ¬ı…ª¸±˚˛ ¤È¬±1 ¬ı±À¬ı õ∂fl¡ä, ˆ¬”ø˜ ’±ø√ Sê˚˛, fl¡±˚«±˘˚˛ ¬ı± ˆ¬ªÚ ’±ø√ ¬Û≈Ú1 øÚ˜«±Ì fl¡1±1

¬ı±À¬ı ¤˝◊√√ Ò1Ì1 ø¬ıM√√1 õ∂À˚˛±Ê√Úº ¬
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‡] ¬ı…ª˝√√±1fl¡±1œ1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú –

1] 1±Ê√Uª± ø¬ıM√√ – 1±Ê√Uª± ø¬ıM√√ 1±©Ü™1 Î¬◊¬Û±Ê«√Ú ’±1n∏ ¬ı…˚˛1 ’Ò…˚˛Ú1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º 1±Ê√Uª±

ø¬ıM√√fl¡ øÓ¬øÚ õ∂fl¡±1Ó¬ Œ|Ìœ¬ıX fl¡ø1¬ı ¬Û±ø1ñ 1±Ê√Uª± ¬ı…˚˛, 1±Ê√Uª± 1±Ê√˝√√ ’±1n∏ 1±Ê√Uª±

Ÿ¬Ìº

2] øÚ·˜ ø¬ıM√√ – øÚ·˜ ø¬ıM√√ ¬Û≈“øÊ√ ̧ —¢∂ √̋√ ’±1n∏ ¤È¬± øÚ·˜1 ø¬ıøˆ¬iß fl¡± «̊fl¡˘±¬Û1 ¬ı±À¬ı ̋ ◊√√̊ ˛±1 Ú…± ˛̧̊ —·Ó¬

’±ª∞I◊Ú1 Δ¸ÀÓ¬ ¸•Ûøfl«¡Ó¬º

3] ¬ı…øMê√·Ó¬ ø¬ıM√√ – ¬ı…øMê√·Ó¬ ø¬ıM√√ Δ˝√√ÀÂ√ ¬ı…øMê√, ¬Ûø1˚˛±˘ ’±1n∏ ¬ı…ª¸±ø˚˛fl¡ õ∂øÓ¬á¬±Ú1 Î¬◊¬Û±Ê«√Ú

’±1n∏ ¬ı…˚˛, Ÿ¬Ì ’±ø√1 ’Ò…˚˛Úº

·] Œ˚±·±Ú1 ¬ÛXøÓ¬1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú –

õ∂√±Ú1 ¬ÛXøÓ¬1 ’±Ò±1Ó¬, ø¬ıM√√ ≈√È¬± õ∂fl¡±11 ˝√√í¬ı ¬Û±À1ñ

1] õ∂Ó¬…é¬ ø¬ıM√√ – õ∂Ó¬…é¬ ø¬ıM√√1 Œ˚±·±Ú ¤Ê√Ú Ÿ¬Ì√±Ó¬±1 Ê√ø1˚˛ÀÓ¬ Œ¬Û±Ú¬ÛÈ¬œ˚˛±Õfl¡ fl¡1± ˝√√˚˛º ¤˝◊√√

Œé¬SÓ¬ Ÿ¬Ì ˘›“Ó¬±˝◊√√ Ÿ¬Ì √±Ó¬±1 ›‰¬1Ó¬ õ∂øÓ¬ˆ¬”øÓ¬ ø¬ıSêœ fl¡ø1 ø¬ıM√√œ˚˛ ¬ıÊ√±1Ó¬ Œ¬Û±Ú¬ÛÈ¬œ˚˛±Õfl¡

¬Û≈“øÊ√ Ò±1 ˘˚˛º

2] ÛÀ1±é¬ ø¬ıM√√ – ¬ÛÀ1±é¬ ø¬ıM√√1 ’Ô« Δ˝√√ÀÂ√ ¤fl¡ ø¬ıM√√œ˚˛ ¬ı…ª¶ö± ̊ íÓ¬ Ÿ¬Ì ̆ ›“Ó¬±˝◊√√ ¬ÛÀ1±é¬ Î¬◊¬Û±À˚˛À1

ø¬ıM√√œ˚˛ ¬ıÊ√±11 ¬Û1± ø¬ıM√√œ˚˛ ˜Ò…¶öÓ¬±fl¡±1œ1 Ê√ø1˚˛ÀÓ¬ ¬Û≈“øÊ√ Ò±1 ˘˚˛º

‚] Î¬◊»¸1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Ú –

Î¬◊»¸1 ’±Ò±1Ó¬ ø¬ıM√√fl¡ ¸˜±—˙ ø¬ıM√√ ’±1n∏ Ÿ¬Ì ø¬ıM√√ ø˝√√‰¬±À¬Û ø¬ıˆ¬Mê√ fl¡ø1¬ı ¬Û±ø1º

1] ¸˜±—˙ ø¬ıM√√ – õ∂ªM«√√fl¡ ¬ı± ¬ı…ª¸±˚˛œ1 ¡Z±1± ¬ı1„√√øÌfl‘¡Ó¬ [Œ˚±·±Ú Ò1±] ˜±ø˘fl¡±Ú±ÒœÚ ˜”˘ÒÚfl¡

¸˜±—˙ ø¬ıM√√ [’—˙Ò±1fl¡1 ø¬ıM√√] ¬ı≈ø˘ Œfl¡±ª± ˝√√˚˛º

2] Ÿ¬Ì ø¬ıM√√ – Ÿ¬Ì ø¬ıM√√ Δ˝√√ÀÂ√ Ò±1 Œ˘±ª± ¬Û≈“øÊ√º Ÿ¬ÀÌ Œfl¡±•Û±Úœ1 ¡Z±1± ’±Ú ¤Ê√Ú ¬ı…øMê√ ¬ı± ¸M√√±fl¡

¬Ûø1À˙±Ò fl¡ø1¬ı˘·œ˚˛± ÒÚ1 ¬Ûø1˜±Ì õ∂øÓ¬Ù¬ø˘Ó¬ fl¡À1º

ø¬ıM√√1 Î¬◊»¸ñ

ø¬ıM√√1 Î¬◊»¸ Δ˝√√ÀÂ√ ¤fl¡ ¶ö±Ú ¬ı± õ∂øÓ¬á¬±Ú ¬ı± ¤fl¡ ¬õ∂øSê˚˛± ˚±1 ¬Û1± ¬õ∂øÓ¬á¬±Ú ¤È¬±˝◊√√ ˝◊√√˚˛±1 õ∂À˚˛±Ê√Úœ˚˛

¬ø¬ıM√√1 ̃ ”̆ 21



˜”˘ÒÚ ’±˝√√1Ì fl¡ø1¬ı ¬Û±À1º ø¬ıM√√1 ø¬ıøˆ¬iß Î¬◊»¸¸˜”˝√√ñ

fl¡] ˜…±√1 ’±Ò±1Ó¬ – ÒÚ ¸—¢∂˝√√ fl¡1± ˜…±√ ¬ı± ¸˜˚˛1 ›¬Û1Ó¬ øÚˆ¬«1 fl¡ø1 ø¬ıM√√1 Î¬◊»¸À¬ı±1fl¡ √œ‚«˜…±√œ,

˜Ò…˜…±√œ ’±1n∏ ˝}√√¶§˜…±√œ Î¬◊»¸ ø˝√√‰¬±À¬Û Œ|Ìœ¬ıX fl¡ø1¬ı ¬Û±ø1º

1] ø¬ıM√√1 √œ‚«˜…±√œ Î¬◊»¸ñ [fl¡] ¸˜±—˙ [‡] ’¢∂±øÒfl¡±1˚≈Mê√ ’—˙ [·] ¸ø=Ó¬ Î¬◊¬Û±Ê«√Ú [‚]

Ÿ¬Ì¬ÛS ˚ ¬ıG, [„√√] ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú1 ¬Û1± ˜…±√œ Ÿ¬Ì [‰¬] ˙—fl¡±˚≈Mê√ ˜”˘ÒÚ [Â√] ¸•Û√

¸≈1øé¬Ó¬fl¡1Ì [Ê√] ’±ôLÊ«√±øÓ¬fl¡ ø¬ıM√√œ˚˛ Œ˚±·±Úº

2] ø¬ıM√√1 ˜Ò…˜…±√œ Î¬◊»¸ ñ [fl¡] ’¢∂±øÒfl¡±1 ’—˙ [‡] Ÿ¬Ì¬ÛS ˚ ¬ıG [·] ø¬ıM√√œ˚˛ õ∂øÓ¬á¬±Ú  [‚]

˘œÊ√ ø¬ıM√ [„√√] ˆ¬±Î¬ˇ± Sê˚˛ ø¬ıM√√ º

3] ø¬ıM√√1 ̋ }√√¶§˜…±√œ Î¬◊»¸ ñ [fl¡] ¬ı…ª¸±ø˚˛fl¡ Ÿ¬Ì [‡] Ÿ¬Ì, Ú·√ Ÿ¬Ì ’±1n∏ ’øÒø¬ıfl¡¯∏« [·] ¢∂±˝√√fl¡1

¬Û1± õ∂±5 ’ø¢∂˜ [‚] ¬Û±›Ú±√±1 [„√√] õ∂À√˚˛ ø˝√√‰¬±¬ı [‰¬] ŒÙ¬"√√ø1— Œ¸ª± [Â√] ø¬ı˘ ¬ı±A±fl¡1Ìº

‡] ˜±ø˘fl¡œ¶§Q ’±1n∏ øÚ˚˛LaÌ1 ’±Ò±1Ó¬ Œ|Ìœø¬ıˆ¬±Ê√Úñ [fl¡] øÚÊ√±˚˜±ø˘fl¡±Ú±ÒœÚ ˜”˘ÒÚ [‡] Ÿ¬Ì

˜”˘ÒÚº

·] ¬Û≈“øÊ√ ’±˝√√1Ì1 Î¬◊»¸1 ›¬Û1Ó¬ øˆ¬øM√√ fl¡ø1ñ [fl¡] ø¬ıM√√1 ’±ˆ¬…ôL1œÌ Î¬◊»¸ [‡] ø¬ıM√√1 ¬ı±ø˝√√…fl¡ Î¬◊»¸º
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